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ELIMINATING THE SEASONS 
Ye-trrday bwines* drlilH-rjttcly encourftgeU teaMtmd 
ariiviiy. 'ITic result was ijiaj^modic effort, [tericMlst of 
m!«Siaiidov*T**tr(>&!>, lirMvi'cix |mth>iI - i^f lull ami riojirttrit. 
Tculiiy liut*iiit':-- ridt - ,iri r\rfu*r kfi L It no lonpT darrn 
to iivait the HeaAonji. In the stc^dv. all-year-round driving, 
tvbicli lias L rough t the new r|k(Kh nf pcrmaBent ]inj-^por> 
ity^ the Htmeognipb has plavfd « >ttrrnuuiis and importiint 
P«rt. Aggreauvel S«le«<ktterj^, foHow-upii^, pliam, i>kt'U 
ofTiftr cutntauiiicatioiiAf jiricc-lista, blwk i]tiotation(»< aiiylhin;; 
tliat c&n Ih: ^Titten, typewritten or Hketched in line,, the 
Mitm-ograph dtajilicatcs aiTumtrly, ihuu^mdj^ in cvtrry hour. It 
bi lp^ m huauiciifi-gcuing. Aliw it aid-n in nKirhh^iHing thv urgani' 
scatioti to tlie job. Let m I'dl you alxjul thi^ ntaater djuplioator 
nceda no experienced opcralor and assures privacy. Adiir< 
IHck Compatiyf Chicago, or 'phone branch in may prtndpal 
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labor saving alone pays many times - 
f/ie whole cost of OveR'Way equipment 



Alinl^ >^jxiif iprrjrTurllotl in rhrTTrrr'uIrM 
I'roiliJi I - irkiiil ui hiiiii?ivjjtf^ liiilijiiiu, 
eilioi'^i!^ reixLarkoble tiinc MurijtgH tiini'v 
H.W Ovi*R-W«j" vqijj|»nit>iii vma iii- 
Mtu]U'<L Till!- iHtV'Mill !>lii)^!« (jrilNiif; 
IoJh^f ml ill littir iui-liitiJly biii'ltig 
$73,000 ill iU }rarK!j. 

fi^r t^tevlrif; pa wrr il rtlli) arf^ Kij »|M'n4 U'^l 

ley trurU. I'^clitlrill husan MixTutjiig 
radiiu of 13 f<?vt ami u Itrntiriiudttia] 



rimpc cif lOU feet. Ont^ juan tliH-» ilie 
triirk f*jrnn-rl_v tlnnr Uy lm» m«>ii. 
In ihe nirc rfmm, jin R-W ()vf|{»Wny 
ifj^rti ten jcnr* pf rquaEly ••niii- 
fni" I <i r m'Tvi l"c. 

The ufles of R^W OvrH-Wiiy «qiuj|i« 
tnrnt arr prfirliciiily LimJ I tt-i»^. f('W 
i-nKi(i4-iT» v^ tK |ic« fslitti u> "(Trr s it*! erf*- 
tiiiiiK ihiit niuy nuvf.- \tiU ltiiiiituri(l« 
iif ilitlliii^ auuuully. i^ill in au H-W 
•.'n^iiicer , * . no obiigniiou. 



"4 M-A-hCI^ PCP. jLP*¥ DO'Clh THAT ll^ll^l,!-- 

I'lilLLUilpliLl 4.3.-,^ne,Ll tVLnrlniinll hiijjinapid^ ftl Lodlll !V«ar OrbKnt Ilm HxitaH MiuHi^cJil 
r>iiuJiA :*4'nlt]r iMlT'Oil Atlautii KkliiinU-IVilirr.i I nB"ll«ll' t^^t Lid., LiMdiH, Uat. Wh 
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lafli\mita|c - - j^c^Ulc ■ ■ tili:rLMHr|£ 
Comet luhrictitiun iiidui>itr)iil utui ljihcrj- in till 
t:>ouiitric,s Jeiiiiiiiilfi wurUJ-wiiJe kiutwk-il^'; of 
miirhinisa nad cpuditioni!. V»«uum < UmiMiiiy 
»er>'ic« ami lultrimmt.s Ijuve iivLkvvU autL worl J* 
witUi m.U'gilitiuu that— 



of the world's largest 



77 

manufactui'ers* use Vacuum 
Oil Company lubricants for 
their exacting requirements 



Tills w*irM-^*'lde esfwripnrf!! hfl-n CDvrrefd all types 
at nwrliiticry in every fvinn'f of the ^k<f)f. \ 
[«4fN.T mill in aM<*xic(i, a cement mill in the 
AjigenUne, u slt^iim turhint; in a Srnitti Africjin 
miac or a Diprw] cnf;int in Jjt|Hiti— hu multrf 
wliJil ihr ninch'tflv *ir Hie cunditioiiK uriijer yrh'u'h 
it operates, <Mjr Pi]f;m«;r4 have nijintrn-'ii il.s 
1iit*ri<'ut"ta(i jirobk'uu! for iJie bunpflt of the 
world*s ninnijfiK tutrrii. Lirt* und junalL 

If you are an eiMWUlive intfre"ul«>(l in main- 
taining thtr lur^t pcuMib|« returii on your tstm- 
paay'n inveiittncnl in pbntjand miu'liinery— at 
tl>« bwnt pitHtuction co«ts— thia iutcrnationiil 
erperi^^iit* and at-ceptaace is tftgniSciirtt. 

Yonrrpiiuesl for f tirtluT inff irTiinlir.iri int-urs no 
obligutkin— ol luhrii-ation sfH-fifdist who k *x- 
tx?rieni>ecj m yeuf lifte qf industry will respoftd 
ptvrnjjtly. 

^ Hoi tpfludine oil f^iHiituLH. 



QITALITY BRINGS LE A D^aiiRii? 



Luhricating OUb 

Thr 1iii>rlirii qii«li)]r 

i^Jiutl luLricatluu 

VACUUM OIL GOMPANV 

Ji i tril iii t i ii g iti,rcbuuiH<* tkRiuflKKUt thr «iunlry 



Wkem wnH»l It V'JiCirBM Cavriirr ^•mtr m/mtmrn ^V^«'J Bttinfti 
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Till- Tfliiitln] W^h t>r Fjhtd FitmnCT 

JlV|U<]l ^MHi tiAH'lti:^L-|c 
Ckwtiifi'ii^ <ptft<afi^ iit jsiHt liirt land hantt tn im^ 

one tadl]! iitnihiil. Thr itaihif rif "IVnU f'irrii n'nihin^ 

Sam tKumiitiirtii in tAii leUft inio iffttSfnt (iuHh*4* 
Sincf l^ii >Jt t . 
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I'm Cirltirift Tit I'll uf B*inR Mndp I>ii™nl«Mtjed 

W, O, i^Ai'VMnn Axn Tmi^tiohii F. MacMjl^'S 

An fJUar tuiia txiBfftiBn iovhai hf mlj' thfu^mtrTTt phSimafikff 
^hmtum — nairlif fmaslm JiatvalfHrtf n'ilh whttt itirji Jb*w M 
Uwfr win hi* Hiw torn. An inttrrtinHf mun attat^ kit 

Are Ctwiiui ihs EDsmki of the Klsrinrn'-iitrrr? 

ft. \X. Lnm 

n* fii*rffci!l 0^ itiat *<*i'rJ »ff rfrti'*jj to •tiiiiHf/ii*'f»wi 

A Frinrk tioiiinmitt jimh mi\<h fo jiToitt in Ajitmnm &un- 
Dru Ciiil iu tut Mbnt timiialutiii. Am^rwa. kt lakf, rvm Ham 
ftim pttf vilA Fvrapr in onr nrj/ iivlr Jlrtd MtUt^t/flftMTvrt 
irili uHihtwbttdJif hiiw an ilnjuw /or tin 

Mr. Huuvcr'* Biuincsi Wml -. S. Rnfxuix 

Viln-ii Out Dusinc-*^ Mf UimU \f "-l llic Soytf I 

GmtHiZ A- Bur AST. Jh. 

iir. Bryttni n'^rW tkt fattlraei hff rhirti tkr Au/tiv Cifmsiany 

agrffd ta tmtiA <|A riitifi iriJlirittd/ tit^ lit SflWff HmtiO- 
Itt^i'rt >i{fnriif, iiriittJ^ th^ ftuirim titualian. In ihi* arlirif 
kf tiiaifi fir fittttr* wkidt hihWikv kim lAof ftarwia it mumd 

Uliy Frtir fur Ftiturv Ofirwlicni*? 

A fttntl^itr nt TTWitt fmm irAirA ht jnofr htmf hmt* qrwUl im 
nnfwnflf irfrnn imff rmnl Kniiamf, Taiaf Mr wn afwrmal 

KmbAcnMifiK MiunrntJi Citilotm by CiUDLE.-* Ihr?n» 
WiiU->i Nnr EnglMnd Cuttir Ibck. Jehhe ll. MiorcjuJ' 
NulidP** BuMtteaa Ma^^Tir tlii^ Air 
Stwl liCiliw thai Bum C«n»ffn( Kahl Ih^HTKit 

Till" Ni* Sul*'* MflriiJil hirln'L CoVtT Rrvnhjlioll* — II 
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ritr tJMc^t naity Ri^^aius lis Y.julh 
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Cutting 

Expenses 
50 % 



While on a trip abroad, 
a customer of the Irving 
Trust Company mailc 
arrangements with a 
foreign bank to finance 
his company's importa- 
tions of artiiicial flowers 
10 the United States. 



Out ff^M &rtt*,tftm Iff* 



Upon his return the 
customer discu^ed this 
method of financing with the Irving Trust Com- 
pany which e.\p1aincd to bim that an Irving credit 
would reduce (he expense by at least 50^. Ac- 
cordingly, the original arrangement was cancelled 
and a revolving credit of 1 25,000 monthly was 
established with the foreign bank by this Com- 
pany. This has operated with eatisfaccion to all 
concerned. 

Tho Irving credit effects a CDnsidcrable saving 
for this customer. It climinaics the need for him 
to ctrry a cash balance abroad. It reduces risks to a 
minimum. It aNSure^s prompt and correct payments. 

The advice of officers of Irving Trust Company 
is a^'ailablc at all time* to customers seeking the 
ino$t economical methods of financing foreign trade. 

Irving Trust Company 

Out-of-Towiv Dfficr — Wooiwpnh Building 



THE m-ws that Itmry Foftl had mad« 
on agreement undiT which his aimipany 
watild boJiJ auujnwbsles in Sovirt Rus- 
sia caused crjn<iidt:r4h|f; stir- Many pvo- 
pk wiiahet] to know whence canx: Mr. 
Ford'* faith in the Sjviet. In tbt /uric 
\~;\iv, in an inter\'it-w \i-ilh WilUam Mc- 
Garry, Mr. Ford gives his views of 
ttx3 SavKi and Iclls wlut he expects it 
to aoomfjlith. 

Sinci! railrtkads are hii cmvamah, 
Samud M. Vaudain, prfsidenl of the 
Baldwin Lriewiutive Work*, hat «pcnt 
much of his business life studying rail' 
roads. The results are Lncorporatcd fan 
an artide to wlijch Mr. Vaudain idk 
what, in his ypimon. is wrcm^ with the 
roads and whusie fault it i^, 

A few manUa ago the Wotjlworth 
Company Hiddmty boiafiht a ircmtai- 
dofuj amount of newsiiaix'r and mia^* 
stitie spaos and be^an to advertise, 
TheiE Wire a number of r^a^dn^ behind 
the changL' of polity, the k-ast a{ 
which w,is CaihtTinc McNelis, a young 
adv'crtiiiing wtinian wise btv'cind het 
years in merchandising. She handled 
the Wodwortb advertiainK campaiga. 
In ikA month's issui! 4he nukes some 
ofaservaticns aboul buiiinc^ii that are 
pertinent and thouKht-prowjking. 



THIS MONTH'S COVER 

PainUd by Rico Toin.*io 

THE time was the early ISOO's, Lean 
;i>Ki'ntuT%rs were ptoddinit wi^wafd: 
Fulutn's Cie^fnoni was making its first 
voy:fgc; thi: Lewis and Clark E^pedi- 
timi was ^L^ng for the Northwest; 
twu young mtn went hunLin^. AU these 
L'Vi>ntis sliaped the growtJi of a nation. 

The two yaun^ msn. fixind tbtir pow- 
dL'f wa& of ptKir quality. Ont of the two 
bilieved hu cciuld m^ke betlur. 

Thus Affiierican chcEiiislry camr to Xhn 
aid L*f thcMw hardy adventurers who 
WLTE vabduing a wildemrss. From the 
huniblc lathwalorifs of Uiese pionetr lii- 
duiitiiaj chcniistii wtnt forth a product 
that played jtfl part both in dcfoisv 
nrtd development, It aided in the build* 
injj! conj^is and of highways, It hidped 
to sink mine shaJts and to build rail- 
rri.i[i%, 

iVidayp in the n^ar<l] taboratories of 
a ihoiisand faaori<s, the work i« stftl 
going forward, with roulis that are 
brinipng i^eatrr camfort 10 our ILves 
and greater variety to our commefcr. 
To th« pioneer industrial chcmifl 
(hi* cover Is dedicated. 
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"It's remarkable . . . they increase sales 
when sales are needed mostV* 






**Wiy, man. we should have irtstallcJ them two 
Y^»r* A^o, Now, let us benefiE by what wti hav« 
learned; let us get Acme V'isilile Rtn:i>r(1^4 mto 
every departmL-ni, rifiht nom! It i« rio v^'ontfer tu 
me thatthc couitrrv' « larav ud vertiAeirs arc tnsk- 
ioK sucii cxteciMivc use of tli i* etiuipmcnt-The^e 
firniii arc K^^mt; after bu»inL^<>s, alt the time* 
hiaiTiLnieF-and-rDiiir^, tJicy never quit! And 
as our &wa Insi idlation hss proved. 
Acme Visible Recortls are a nioM 
i mportant fiitior in (hcliglu tur 
buslne&s todjiy>" 



Acme Service, wcifld-wide in its 
•COpct include» far nivire thinn 
merdv the rl^n^^nn (.tf Visible Rcc 
ords. It offcn, ^d hL-lpn you put intf* 
opcracion, a ptan which dlreetly links 




ttijjetlier ikbat^tute and harmanJous control of 
tnvcntorv and purt hates with pfnduction jind 
sales. Your banker or finance cummittct; will 
he ^l.id to endorsic iuch an inv-cuCment for they 
choruuKlily real ice the importance of a definite 
talcs pn>j{ratn ba^fd upon a currelatlun be- 
tween Salei, PurL'kuM,-s and I'roduiztJon. 

In the paki year, at!tual practice ha» 
jhowtt from j to 2S dJitinct Acme 
improvements made on eiicli 
tecorJ repJaceJ, thus trannfitrmi 
inji unwielviy non'producti%*c 
records into profit builders. 

I*erhap» the demand for aalcs 
sit ft profit has ne^er been as itisiS' 
tent;isit is tiiJav.Ouf book ,'Trofit. 
able Hudtineiis Contmt," pointri the 
u jiy, Y\itu are invited to request a 
^opv q{ thi» te^Kt- No obligaiiont. 



Acme (4 UnirtiiU tutgrU aeln-uv* munH/ui.iM.rrr 11} vtMihie «4u^|imrnl 

ACME VISIBLE RECORDS 

PROFIT BUILDERS OF MODERN BUSINESS 



^ MAIL THIS COUPON TODAY! ~ -— 

ACMi CARD SVjltGM COM PA NV. 1 Sauih tdiibtrnt* Av>., C1i,l£i«ii 

Nmmt. FfTw Ndmc 

Ql»^ ShUr - 



y-1 



It'^im mnil»t A^ut CaU S^injl CoicruT ftrmir •nraUi^i* iV«lituiV Srti<tf*M 
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Give a thought 
to your 

TIME EQUIPMENT 




Accurate, uniform time 
throughout all departments 
is essential 

Maximum production is passible only when all 
departments of an organization are constantly'^ in step.'* 

By establishing accurate and uniform time through- 
out, an INTERNATIONAL SELF-REGULATING 
ELECTRIC TIME SYSTEM makes this result possible. 
It furnishes One accurate time against which all 
activities are measured — thereby assuring proper 
coordination* 

Such time control justtiies your 
careful consideration. An Interna- 
tional representative will gladly furnish 
you conipii?te information. Just call^ 
write or ^phone him today. 



inti for f*ur npt 
ef "0»# Tlmt 

tuMIMtlf." U will 
timt tyttt^ tmm JIu 







fNTEKNATtONAL TIME RECORDING CO. 

DIVISION OF 

International Business Machines Corporation 



OfJl^r D%vtttt»t: 



THE. TABUU^ttNC MACHmA COtfTANr 



NEW YOJut, N, r. 



AM Pnnt^ipi) Ci(^ 



NATION'S BUSINESS 

A MAGAZINE FOft BUSINESS MEN 



The Sophistry of Taxation 



SPEAKjXfi of Uses — ami who \» not? — 
tin- tax tollixtor now <Jeiiittnris from facli 
i)f us (I in; iiiiy"s liihtir out l4 ouch Vtvek, 
All of us. nivn. Hiiiiifn nmi children, 
earn vfiirly urituntl 80 l>i]Iiun tlitlJurs. Our tux 
hill i* iH!iirl>' btljiuii— «iK<-!ii>ftb of our totiiJ 
eanung cupat^ity. 

hwk at t«,x<^ ill iinolhtT way: One [jfr>4(]ti out 
ftf 11 who HTv giiiufuily einploy^'d a public 
pmployetr. \ut so long ago vvt; rcquiKTl only 
one person out of each 'ii to perform the sor- 
vkfn whirU we tlfiiiiiinltMl iif froviTnraent- A 
few more of our detnatKl^, anil it vt ill be one out 
of tcti; then one out of iiint*. unci so on ami on. 
When will we i*top snyitig, "I'lie f iovemttient 
oujfht to (io this, and that, and the other thing*'? 

Wosit peonU' think the ctjriHjrulicjti.H iintl the 
rich jKiy tht^ tfixea. Thij* fallacy, nson- tlian any 
olhii*r single thing, i.* reJiponsiililt; ftil* our in- 
crcft'iing ta-K hnnlvn^ J once olnserved how ikill- 
fully one ttiillion liollitr-i wajj cslriu'1*Hl from a 
state legliilatiire hy tht (irjrumunt tluit most of 
the money woulii be paid hy the r!uln>iiii$, 
anyway. The aUtCt the argtinient rjiti, would Iw 
(ffttiriff H dollar's worth of nniversitii' huilding^ 
for Ml cents. 

Hut the naked truth is thht evprj' nimn luvi 
woman whit ate :i iiieid in lluit <>tiite, who 
Ixiught a mill of eUitlufi, or whni liv<;d in Ji tiuiLsi.^. 
helped to i«jy the tlollars which tht- le^islatora 
ihousht they were toJcing out of the hlnh' of tiie 

'I'lif niilroad.'i simply cnllectctl it frutii the 
]>poplf who shii»pe*l fn^inht or Iton^ht gtxxls 
which some one el-w had jihipped, 

AtlothiT fi^Uaey it that rviTy thing fmni I he 
(ji*vfmnn-nt ts fntv Frti' sreiU. it n-si'd if he; 
now free jniltlii-aliofi**, frti- ftdvict-, irw help, 
frct^ ihu and that, Sueh it joket There k 

no meh thing tts fr«'e gori*miiiprit, any more 
than there is free mit. frei' ohithiiig, or fnv 
grm-eries. (Jovennnent ci>sts real money- Kvcry 
self -sup portiDfc I'iliiw'n Nhurv« his infoni** wtth 



the niillioii^Oild men iimt n'onien now on. 
governiiieiil puy mils. 

A ^rrntlvman. viititin^ Wui^htngton, hired an 
old durky to drive him arnund to i^v th* sight-f. 
The darky j^re^v fnthui^iujitie. Hf waved his arm 
iit the Boltinieal frartlens, the niuseunui, the 
parley autl iTionunients, and J«ild to my friend, 
**Jest think. It's all free. It don't cost rolxidy 
nothin'. The Guv'mint piiys fur it." 

Taxes arc hidden in cverj-tlung buy. The 
landlord pa!iim>$ on pnrt of his ta^uvs in the hill 
fur out" rent; the baker wraps thefn up with the 
bread he sells m. The itisiiranee company in- 
eludes thera in its premiums. Bills from butcher 
and mi Ik I It an include a tux a.* surely as if the 
|Kii!$tman l^roiight ji uotiee from the tax ofHce- 

Du.'iTrie^'t L* interested in redueiiifj lases. n(>t 
;di>iie fjfllLdily, hecau^e huitinesa. affcr all, .'"imply 
(■olk-ot* ttixes from thr consumers of thingii. 
fiusiliess s^ee.4 money wastH which might he 
usfKl hy individtiAid to get those thingi^ whieh 
would give greater happine.'yi and con ten I - 
[iient — house fumishiiiffs, or a trip tti Eurt>[>e. 
B new curiH't sweeper, at a set of Iwoks. Busine*bi 
!»eeH elearly that it is I he ei>nsuiner of thJuffs ^^ hn 
\my<it ami btxause that ctjnsunier does not know 
tliHt he pays, that he is apt to advocate and urjje 
an esiwiiditure whieh he \vtndd nex er fnvor if he 
knew that it wils to lie pidil out i>f hi.-; |iot'ket. 

Wlim the individual ijiideri,tjiric!fl elearly tiuit 
he pays the hilh he will ton-^ider more earrfully 
incnased ^fovemment appropriutions and aer- 
vices, Tf each man who sitgns a [H'tition nr writesi 
a letter In a (xin^frciiinian or Miite 1i-ffi>l«t(>r» 
urging a jiubJic expi nditnre. v,i r,- ffumn-d by 
hiw to enclosi* hi.s check for hin purt of t he rat- 
peuM', there wot J Id Im? shar^K-r jn-nitiny of aueh 
propcBvcd a<.'tiHtie!j. 
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lIBIlll^ A WCH PilLAXMT! 

. . • the key to new markets 

WIDE And rhrcatcnJng is gap tbar K-parii,tc« many a producer 
from his marktc. Distance . . . dcfi^m man and t'Vt'O hit ncwcaf 
motici uf [fiuisponAtion , . . ii)kui hi loll in doLturs and hourf. 
Modern hiuiacm, however, find* a solurion in bnnch planu itid ware- 
houses , . . up'TU'dacc' firaighc line production unifi or proper WArehousc 
^ciiiries wherevtr mitrkcis may dictdcc the necessiij-. 

To thoit cKCCUctves intcresitJ in acw fieiiititi, dthci- ai pr«^-nt Icxratiotis 
or oihcr sirAicgii: potnu, Aiudn offtts. a comp\tic dni^Aing and conxtruc- 
iion »rvtcc that auuxcs speedy complcfioti and low lotal com on aikf 
project imywhcrc. 

To ihu GOflipleie building service is addeU i unif^ue fcacufc«-^Austin'» 
locaJ knowledge, plus nutiun-wide eiipiifri<,-noe. 

Evra though jrour prujecL be a thuuiXml miiea away, Austin Engineers 
at the ofhct neueic your headcjuarters comact with you and furnijh com- 
plete information, jncludinj^ daily corutturtton feporti, rhromgh «ffidem 
i:u-urdinjtion betw^a thiic o&ie juid ihc vtte dinectly r«spoa«ihte for (he 
branch project. 

^hkoun {ram thr mmrtii .-ius/in f,jf»if. Irint, utifttr fttiif tit* mtnts. 

E /^LSTIIM COIVIPAIMY 




iNMETMOb 



wkiKh furAalHi In Kilr^cr, fntij dm, funr 
of LEnapKitKHi Tilh buoiqi kD<t pcEuiiTcUuK 
kf del in d: itid ^atlkr nf mi[<iUkti toA 

workfitafiihiji'. 



Bngiititfi arni Buildfrt * Cleveland 



JUflH A The AuftM Cfiinpui)»-. r|eveJjitKl-''Wi> m Jnietriail m 



Q ~T>t AiiKlll Vosll of Bttil4iB*l " todj*lllllll...« , Fkm.^,-..,,-^,.,-,.-^ . — .-^.^..^..ClfT^... 

iVkn mr^i*t Thc AV»TIB CltH**** t>r itm ^nlieh rjirtf fSntr Mtilbn tfrntitn^i SmltiHII 
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As the Business World Wags 



THUS V£ MAY SEE, QUOT>j HE, 



What of the 
Bank Mergers? 



THE stock market tumble and the 
rec€'SSTc>n in Imsiii*?s5 may have 
checked tut did not prevent tner- 
gers. The union of the Chase 
National. Equitable Trtist and In- 
terstate Trust to make the world" s greatest bank was an 
outstanding evcni of recent bysinessi history. 

Resources SL'.S<.)(.MM)Ci,OO0. dqxistts S2, 1 00.000,000, 
capital funds $500,UtXJ,000— th^ie are startling figures, 
Places and titJes had to be found for executives and 
tht new big bank will have ; 

Winthrop W. Aldridi. fmner president of the Equl- 
taUe. as president, 

Charlfrs S. McCain, former prKiident ol the Chase, as 
chairman of the board. 

Albert H. Wjggin, one* president of the Cha^e and 
then chairman of its board, as chairman of tfie kOvotI- 
inK committee. 

John McHught who also served as a president of the 
Chase, will be chairman of ttie executive cummiltee. 

So soon as the Chase-Eqtiitablc merger v/^^ settled, 
tumors began to be revived and prompt|>' denial of a 
union of the Bankers Trust, t'lUAramy Tru>;t and New 
York Trust, which would make an insititution of some 
$25O0,00O,CXX) in resources. 

The natural and at pnsetii unanswerable question is 
this; Is the tendency' towards fewer and larger banks 
to go on until is-e are in a potiitiiHi nutre nearly like tliat 
of Canada? Or Great Britain? Or will the merEers be 
confined to our large cities? 

And if the number of bank? keeps on declining; and 
the tsank* themstlvej k"»v bifS^r what ftill be the 
efTect on the growth of ^all communities and small in- 
dufitrie?*? 



CAR loadings for the second quar- 
ter of 1930. the American Railway 
.■V<^3odatjon estimate^i, t^^iII be 43 
per cent under the Iciading^ for the 
second quarter of 1929. For the ftrst 
quarter of 19<30 it predicted tliat car loadings would be 



The IrKleK 
of Car Lo«dir?ss 



otily 0.6 of One per cent Ifcis than the first quarter of 
1929, but its final figures will show that that estimate 
is far too r^ptimistic. Car loadingij were less by much 
more than 0.6 of one per cent, bad wefither in Februarj" 
playing an important pari. 

Perhaps the second quarter will err on the other side. 
L*t us hope so. 

In individual commodities the largest expected losses by 
percentage are looked for i n d trus fruits, 4 G JS—^Jtplai ned 
by embargo on shipment; in ore and concentrates, 20.7 
per cent; and in automobiles and parts. 17..1 per cent^ 

The lor^ked-for increases are in fr^sh fruits, 13.6; cot- 
ton, 1 1 .9 per cent, and cement, 6.7 per cent. 



Educftting Our 
Buvinesj Men 



FlLLlNCi the business man fidl of 
Culture and efficiency is beoommft 
a leading? seasorml industry. The 
ctillcRes, once dosed for the warm 
weather, now throw open thetr 
door? ta presumably tired bufriness men who are to be 
refreshed by lectiures and round tables. Summer schools, 
in^titulei;, confertnoes dot the land. At Hari'ard eiecu* 
lives are invited to take business cour^; Williamstinvn 
heckon<; the business rrian to a diacusiiiion of world 
politico; Penn State proposes courses in factor)' n^na^ 
ment bj' "outstanding industrial engineers;" Universit>' 
of Virginia holds a conference at which all sorts of social 
questions are tackled jf not settled, And the liat might 
be stretched out indefinitely. 

Chamber of commerce secretaries and trade nw' 
elation enecutives have a iichool in Illinois and'motlla- 
in California^ 

Perhaps the tim* will come when all bu^n«ss men 
will go to school in the summer and all children to sum- 
mer camps. What a revt for Mulherl 

,[~ PERHAPS everlasting aimdiine 

AHui K*mpani on ...^^^jj ^he end become as in- 
a Golden Field? tderable as eternal rain. Fortunatc- 
^ ly nature does rxtt asl; u^ to submit 

to the teat. Yet sofi^ such plienome- 
non is being demonstrated in the temperan>enl of the 
.American people. When the stock market slid down 

n 
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fiill last fall no one espccled Uwl speculative excess 
had bvtn forever curtd. 

Neveilheli!ss it scerra-d a I t}ie time to be an object 
Jes-son to the esElravu^ant (iptimisin of the public. There 
was free comment thai a spirit of caution wouJd rule 
where folly hati oiwe rtigned undiallenged. 

We spoke too soaa. The exuberant temperament of 
the American, if the current activity in the stock nuarket 
be a fair index, remains invincible. Only yesterday 
we buried our casualties and from the market place 
rose the shout. *'The prcat bull market h deadf" 

Now we have had our firit five million share day 
and firokerace houses throb with life while the ticker 
falls behind. The share turnover for the first quarter 
of the year will be alxjut twenty per cent greater than 
for the corresponding quarter of 1928. 

g , _. TIME IS a \'a1 liable thing and a 
i^avins limc ye^te of the other man's lime is 
For Evervone pneity apt to be a waste of one's 
^ own time. 

Out in Chicago is the Mattesfin- 
Fogarty- Jordan Company, an advertising aRcncs', They 
think so much of their own and their vi5.ilors' time 
Umt to each caller is handed a little folder called Time. 
part of which says: 

Our desire is to do cvejrjthing wt- can to make it poisibk 
for you to see the person ^-ou wish to st*. at ona", 

tf he is busy ymi will be Rivtn an opptirtuniiy of jnaking: 
an eneagement with him later — 

Or, another pi'Twn who can biindle the matlcr will see you. 

That yuur wjiLting time may he kept to live minutes or 
less i» our objective 

Asked if the plan paid. Mr. Matteson said: 

We did tmkc somiL' njugh comf>uta Lions two or three years 
Sgo on the prcibahlc earninKs of Iht men whit call on us and 
thefiiKure^ were quite large. The sa viiyi of a very few minutes 
by everyone of them amouiited to a good many tliouiands 
of dt.illar;>. 

This policy aids us as much as it aids thijse wSmj call 
ui When reisresentall^'ea having something io wil ue ct"»me 
in &nd they are annvinced that we arc doing tvef ylhinjt wc 
can to &ave their tLme, they extend the same courtesy to U9, 
making ihetr solicitation as briijf and as much to the point 
a$ it is posybk. 

, ^ _ I FOK some years past sociologists 
JstJur Population (^^^.^ pointed out to us that one of 
More Static? the factors that were helping the 
country' on the Aiw nward niad to 
ruin was the movenient away from 
the farm. The farmer, unexposed to temptation in his 
nirat Eden?, was filling the sin-stained cities where 
factorj' jotB were more appealing titan raising grain 
and cattle. 

The reason was plain. It took fr«'er men to make 
the Kt^m and cattle we twcdcd and more thingjf; were 
being niade in the factories of our cities and town^. 
We have h^d much talk of "technological unemploy- 
ment," the unemptn>-mcnl due to the substitution of 
the machine for the man. The fanner has been one of 
the great sufferers from "technological unemploj-ment." 



But nav.' jiccnrdinK to the Burtau tti Ai^ncullural 
Economics tht;re is a divck in the farm movement. The 
Bureau eiitimates Uiat in 1929 only l,a7t\CKX) perions 
tnovcd from farms to cities, while in 1928 the mii^ra- 
tion was 1,923,000. and in 192fi a peak year, there were 
2,135.00Q persons who became urban if not tirbane. 

At the name lime fewer city folks were leav'ing for 
the farms. Only 1.2.=i7.tKKl in ]929, a total of 90.000 
less than those who became rural, if not rustic; in 1928. 

Are the figures perhaps an indication that our popula- 
tion is growing mr>rc static; that pef.iple are "stay- 
ing put"? 

It has been almost typical of the United States thai 
in the cities, at least, no man lived where he ^-as bom, 
tliat New York was full of folk bom in Indianapolis 
and Indianapolis full of native New Yorkers. 

Perhap*! as we grow older we grnw steadier, there n 
less rnflux of immiifratiein which nnce filled our sea- 
board cities and perhaps helped crowd Out those al' 
ready there, less new land to invite us, less of the spirit 
of adventure and mor« of the desire to hold the jobs 
we've got. 

The great open spaces may be doling up. 

U I , WHEAT cakes are Arrverica's most 

Kclievir^g the pt,pu|ar dish if the ^talistician of 
WKcflt Surplus? Childs" restaurant? has his figures 
straight. By his reckoning, this 
chain of re^^taurant^ in 1929 sensed 
18,000.000 griddle cakes, Thos* recorded disks did not 
go dowTi without company — 12,000.000 portions of 
butter and 5,000,000 cups of coffee. \Vh3.t tides of syrup 
sweetened this consumption we know not, for "vast" 
is the only measure oflTered in tlie company's public 
statement. 

Finished as the earthly mis?iion of the cakes may 
seem, they are still good for a bit of statistical sleight 
of hand- Placed "end to end." the story goes, the 
18,000,000 cakes would reach from New Yorit to St, 
Louis. VVlieat belts and com belts have long been popu- 
lar in the Mid West, but it has nemjiined for the Chi Ids 
Company to advertise a thousand mile girdle of griddle 
cakesi. Whether or not a census of griddJe cakes will 
i>tand as an unmixed blessinrg, it puts another face value 
on the stirring call for "batter up!" 

WIT\^ not hoi d con f crenccs 1 n chaif - 
tfticiency 1^,^^ rooms? Instead of supplying 
lit Conktence upholstered seats, massive tables, 
<^ soft light, free dgars and cigarets, 

and a carafe of ice water, thus 
inciting repose and drowsiness, why not compel the 
comrnittee to transact its business around a table about 
the height of a saloon bar? This would give space 
for the display of papen? and blue prints, Otlwiwse the 
room would be bare. There would be no pidures, uo 
books or magaaines, no telephones, no smoking. 

One can imagine a committee gathering in such a 
place. A tardy member would be promptly reprimanded 
for causing unnecefssarj' discomfort. Golfers and other 
story-tdlers xrould be instantly squelched by the owners 
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of weak ^ircJiea, who would exclaiin, "Savt that 
^liiff. let's Ret to business nrid gut out of hert." 

Ttif usual custom of assfmbling forconfcrctice^ 
in quartiTS more toinforiabtp than the ofHc* h 
v^Tong. It promciles nt^ilhtr mental activity* nor 
sound judgment. What happeni* is thai tht- 
mcmbCTs bfire each othiT with dull wtsi?-cnicks 
for an Imur. Finally one rmn liK*ks at his Nvatch, 
and says tn the diHiirmaii- "Well, what art? we 
here for? Ktmember I have to work for a liv- 
ing." The chairtnan then states the purpo?;* of 
the meeting, and the discussion that ffvUoTPS 
t& aimlrss until .scmwone moists that he must 
ttav-e. Tlien all rise, and decide the question, 
or ajfrti? to meet aRain^ 

Tlie chairlL>s*! room would end nme-tenths of 
tht mnsense committed "in confcrtnce," 



Intefftt in Our 
Northern Sister 

★ 



THE latest estimate by tiie 
l>QmiDgon Burt?an of Sta- 
tistics at Ottawa places the 
jjiv'«stment5 of the I'nited 
States, Grrat Britain and 
other fortipn naljonf; at one fifth of the national 
wealth of the Dominion. It is estimated that 
the I'nited Stai^ has the largest investments in 
Canada, amounting to $3,286,768,000: Grrat 
Britain next tvith $2.209.5t7,tl00; while all other 
nation*; h:fve on!}' S345,740,0(X>. 

While Canada's vast natural refsources re- 
quire outside capital to develop them, it h note- 
worthy that foretpn capital is not Jie dominating 
factor in the Dtjminian. Canadians are estimated to oVfn 
Iwm 55 to 65 per cent of tlie securilics of all enterprijses 
located on Canadian soil. Ajyd Canadian investment's^ 
abroad amount to SI, 579,074 ,000, which is a quarter ti( 
the amount of the outside invTiitjnents in Canada. 

The rniled States invKtment-? in Canada are divided 
among govemmcnt securitie?^, SS57,e06,000: railways 
$509,-163.000: nther public utilities S3O1376.0O0: in- 
dustries SI, 328,550,000; other investmentii S289.7?>1.- 
000. Against this Canada has invested in the United 
States t?87l,t>;i6,(KX}, chiefly in securities. 

The British investments in the Dominion art diiefly 
in ratUvayi, the amount beinR nearly half of the total 
investment's of Grtat Britain in Cenada. In industries 
she has 5323.631 ,000 and in other investments including 
(joverriment securities 87^*9,571,000. Canada has S13],- 
915.000 investtsi in Great Britain. 

The induj^trtal investments of the United Stateg in 
Canada consist oi branch plants for the manufacture of 
many nationally advertised products and industries 
ariiiing out of the des'elcipment of natural resource*. 




into the open spaces and save the dweller in the said 
open spaces a chance to see what cities held. 

And now the National Federation of Radio Associa- 
tions meets anfl the dtltKalcs are totd by their president 
that there is a fireat market for radios in automobiles: 

"Radios kill the monHtony of Ions sumrrter tours. 
, . . They shorten the distance from city to city."* 

With all respect to the great automotiw industry and 
the aimoHt a^i great radio industry we rise to a,sk: 

Why Ko on I<'til^ -niiimer tours if they are bo mo- 
notonous? U flv r . > I i .» shorten the distance from city 
to city why not take a train? 



The Wares In & 
Magdzine 

★ 



THE fotkfi. who make and sell 
autos and those who make and sell 
radios ought to get together. 

For years the .'\nierican public 
has been taught that a great virtue 
oi the automobile was that it widened man's horizon, 
that it gave him vision, that it took the city man out 



Wtiy Buy One To 
Cure The OtKcr 

★ 



THE essence of business is making 
and selling. A simple enough state- 
ment and Qite that ousht not tr> 
be open to argument. One man 
makes steam haurawrs and another 
sells hh sm'icKi as a guide to the Capitol at "Waihing- 
ton. Both are in business. But how many of us know- 
exactly what we make or sell? What docs Nation's 
Business mnike and selP In thiu iusue are 2GU pages of 
information, interest, and entertainment, and we in- 
clude in the information and interest Uie 134 pages 
of ad^ta-tising, 

But there is another thing Nation's Business sells 
and that is finw— time of other men. It says to the 
advertiser: 

"This magazine is engagfng. interestfng and impor- 
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tent. Some 335.000 mtn ght it each (imrtth a trac- 
tion oi their time. Wt' can turn mrt to you some of 
the time of each ol them. We will lei you print your 
message on a paRp or h.ilf-page or two pages and as 
this man goes throujih thf magazine hv ha<i bought 
he'll give to thai mf^sji^e a little uf hh time — hoiv 
much he vill give depends; in part on your skill in 
fiiBt attracting, then holding liis attention-" 

So Nation's BiesiNESS is a vendor of informatinn, 
of instnictfon and of nrhef men's time. And time spent 
by the reader witii advertisements is not time misiirpcnt, 

_ p . WE KNOW that the radio ia a 
Is^tes, Problem quick-recordinR. ^nsitive mcasw? 

of Business of public interest. Abctul the ac- 
curac>' of that measure the pub* 
lishing and tlie advertising world 
would like to knnw more. 

In the .April i^we of Nation's BLt^itNESS soraithing 
wa-i S3.id of tlie remarkable responfies to the radio talts 
which the National Broadcasting Company has been 
conducting eiich Saturday night under Ihtr direction of 
the editor of thi?? maca^ine- 

At that time the Stock Exchange, its pEace in the 
business world and its rnethods of doing Ixi'sinieis, 
shared first honors with the discussion o( the future of 
tl» small individual business. 

Then a talk on taxes brought a new aJignment, a new 
rKord in numbw of letters and requests for reprints. 

The response was an answer to the oft-repeated as- 
sertion that government is inefficient and politic^^ scime- 
times comipt, because bu^^iness men witi not take an 
inlelltjient interest in them. 

Business men are inttjre&ted in gwertunent! Their 
interest in taxation is not solely a protest aRainst pay- 
ing out money, it is a resentment against payinjf out 
money without a fair return. 

Business is intm-sted in taxation; it is interested in 
government. And properly stimulated that interest can 
be turned to good ends- 

. J . WE are so used to change, to nov- 
Unchanged for a ^jty, to hearing of machines that 
Hundred Yearj are out of date almost as soon as 
^ they are installed, that it startles us 

z little to learn that one of the tCKK^l 
familiar tools of indu;rlry ia just celebrating its centen- 
ary and hasn't changed vtry much in the hundred years. 

It was in IKJO ihSit Thaddeus Fairbanks made the 
first platform scale in St. johnsbur)-, Vermont, and in 
St, Johnsbur}'* Vermont, are still made platfoim scales 
that are substantially the same as thof^ uf 1830, To 
qui>te u !;latfment frtwn Fairbanks, Morse and Com- 
pany, tht prt^icnl name of the buMnos; 

AU flcales of every make are bulk alanz the sartK general 
tines and no ctiiinRes in p'neriil apiKaranct" have been irmde 
in a hundred years, ti h n wonder tul trihme tn The St. 
lotnnbury inventfjt that an absnlutety nrw di?stRn, made a 
hundl^ year!» ago, slmikl continue unchanfccd through all 
thew y«flr$. 

Until lfi30 weighing bad been done in stedi'ard^ 



Erantus and Thaddeus Fairbanks were makinj^ saws, 
p1ow6 and stoves while their farmer neinhboTH were 
undertcoini; a htfmp crait:. llt-mp was making their 
fortunes and the FairfKink<n brothers wxtp bu'iy making 
hemp dre^i^tng machines uhen the quti^Cion arose: how 
IwsL to n eigh hemp. 

The platform scale was the answer and an j\mtf tcan 
induintry ^v as bnm which spread around the world. 

And the principles are not much changed. Scales arc 
bigger. They weiKh a million ptvunds or a moving freii^ht 
train, but tht-j- si ill emlx*c!y the ideaiithat a sihrcwd New 
EngiandtT worked out a hundred years ago. 

i J . IS advertiidng approachmg the dub 

rigntinj D»clt ciijarets are apparently no limger 
^ content with picturing the bippy 

state of men who, di^mt»unting 
from polo ponies or reclining on yacht?,, are made hap- 
pier by a cigaret. No sir, the maker is taking newsr 
paper pa^es to ejcplain that another cigaret maker is 
uang deceptivie advertifiing: that his cigaret s are no 
better than anybody else's. 

And the niiin who advertises that his dgarets are 
improved becau'^e he has u methyl tif manufacture trt- 
tcr than theotliers' and who say^^ that his dgarfhare not 
spit upon by the makers insists that advertising is 
belter for being ormtroversial and paints proudly to the 
sales of his ctjmpany's products. 

t>5wn in Shreveport, W, K. Hendenwrn h attacking 
the chain stores over the radio without hesitating; to call 
ritimes and Clarence Saunders aniiwers on behalf of the 
chain s.tore in newspaper advertisements that are full of 
plain lalk- 

Meanwhile the automobile industr>' is quarreling in 
advertiriing a little over ways and costs of distribution 
but ksi'i direct in its languiige. An adveTti<.mR agent 
attiick?. a maker of jimall cant without mentioning hi» 
name while the maker of .^mall cars defends his methcxis 
without rtwnttoning hi;* rival by name. 

I^rhaps the increaised competition that comes with 
the business receiision through which we have \xen pass- 
ing may account for the loss of suavity on the part of 
adveriiiiers. 



What'llWeUam 



AS THIS is written the decennial 
census of population is being taketL 
From tKe Ceniui? As it is read say about May 1, the 
^ flgUT* taking will be pretty well 

over, flere are mmt of the things 
that folk will ask the 1930 census to tell them: 

Is the United States growng as fast as it did from 
1910 to 1920? Some statisticians think the rate is slow- 
ing up more than we realiiie. 

What is the relative urban and rural population? Are 
we becominf; a nation of city dweller^i more or less 
slowly? 

What is the rate f»f growth of our negro population? 
Some «>dolc»(rists look for a marked drop in that rate. 

What will the cenpius show on unemployment, an item 
to be tabulated for the first time? 
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Bcfofc the Federal Rviert^c Aa wds pjufcd there wai a prejudice agaiiut real eiiaie u lecurity tw farm loam 



The Tangled of Farm Finance 



By JOSEPH STAC5G LAWRENCE 

MANY perjons bought boncfs iKe joint stock l^nJ 
bjn$(s tHinkin^ them government securities. They are not. 
But th«t ii only one of the misunderft^ftdjnft that grew 
out of the Govern mcni's effort (o provide farm credit 



0^■CE upoti a time a farmer 
^went tti a bunk to borrow 
Imoncy. True, Ihc banker 
'marlf ttianey by lettinR 
fitsjjjle have it Imji il Lhe 
borrower Torsot to retiim the loan the 
banker wouid liavf to explain to his 
dirttcEors, So he asked certain quest lor^ 
Banker: Mave yoM any colUteral? 
FjittMJiH: What's that? 
Banker; Siocin or bonds or ware- 
houw receipts or «hippins invoica that 
you can ofTn' as sccurity^. 

Pakuer: No, we havt no uf« for 
such thin^ on the (sm but If ytn; want 
ftKufilyf t can giA Jim Smith to mclor% 
my papcT- Jini aWL-i me some nidtii:y 



auid said he wijuld ea on my 
paper, i Jim owre ("verybody tlsc 
money and an endoraed note 
nuiri- or Itrss mtan& ixithine in 
hi* life.] 

BANKfJt: That is certainly 
verj.' nice of Jitn. What do you 
inltnd to do with this monry* 

Farmer : ! want to buy §ome 
iicid phcjsfjhjfte tn put on niy 
com, Tlie farm agent said it's 
Rood stufi for cnm t would Tikt 
to fieed sDTTie \\a^ thii fall and 
sort of |(^ff> the f<ittilily on th*i 
farm, 

Banker; W\vm can you re- 
pay this note? 



FAiMER : When I the hoES, about 
ttine months fiom now; ihat is, if noth- 
ing Happens. [The bonkeT kniiwi that 
Tnany thirtgB can happen to both com 
and hofij 

Banker: Can you give m a state- 




Aj an applicant 4t the bar of €ttdil 
I he faraier wa» M a, di»d vantage 
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menr, somtthiru; thot will «hcw haw 
tmch jr'ini aie worth? 

Pamuer: No hJi, newr hat) any use 
foe sudi a thinK- [ The banker now et- 
cioet himself lor a miTiutc to look at 
ilie hirtory of his applkant'ft dOQDanL 
tie find* U amocig Uie bank's prcidtlm 
accounlL It i» iwrnrruil for tfic gttatcr 
part of tfie year «nd on the oaei^cma 
when t!K dknt sdts a cadi crop the pro- 
asedi rest brifdly in the bank and! thm 
rndt away. Jrit* returns to iht: wniting 
(iirmcr, I 

Easy to bbmc Wall Strcrt 

Bank£J^ : I am very sorry, Mr. Jones, 
but the bank bus toomd every dollar it 
can tfArt. Wic have Xrif^ lo get mmt 
fund» frtini Lbe cmlvidt.' to ht'tp our cus' 
(omcrs but yoa know htm it a In Wall 
Sttvet todiiy. Those ^Jnbfcn will atop 
nt (Wthing. Thiry hog df the money in 
the eountry tad leave tasUung (or you 
fdknn. Sorndtliing ought ti> be dcme 
pbout it. 

F^WMifi; Ye*, somethine oujtht (o be 
doTtu abiHJt iL [ He retarm home vdLh an 
timpjty tK£k4.t but a heart full of indift- 
natiofi aJid coitipoecs tt letlcr to hi* am- 
gresamart. The congressman makes an 
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iTur^'ssicincd pJea for farm CTttlil and 
cuttigiiili.-s nvbtiou!! arm in tht 
sUick markt't. Ik^ bcnd^ n cnpy of tlw 
•pv4£h to all hii con&titucnts a ltd in re- 
dccted 1 

As anapplicant st ihi; ba; Df crediltlvc 
farnirr wa^ at a {tiitinct djsa4vnrt^gL>. 
His pecuUar deftarts ai a dicnl madr him 
pfrjonfi lion (tata to the avcfa^c 
banker- Congress finally rcaliititl that it 
would mjuim nuit than thundeious 
iiratoiy to obtain, for him bank credit 
comparable to tliat uf ihe buEiness man. 

That [qpiiaiive body a[^ri:ciatL'd that 
it would be nece«sar>' to 
canvD$s the ptactk^ oi 
rtthtT nation* and sum- 
mon wisdtwn of history 
before attcmptinf! any cx- 
pcrirncnli on the Ameri- 
can fariner. 

Two mmrtti«^am 
ihefefore sent to EuTope. 
They wcrt iitiprt!SSi.-d by 
the Piusaian mirthod of 
cciilli'rti\"e botTowinE. Thi-s 
originatod in tlie days o! 
Frsleridi Uie Great after 
the Seven Years' War, 
whtu Europe wai m a 
Gtate of C'conomi'' bank- 



Tuptr)- and the farmer 3i u«iqI waf at 
thf buncnij of the heap, 

One day a Stuart Btrlin merchant 
natiiL-d BuhritJBer carrtc to FtisdericlL 
Among hi* cutnonwrs vivtx a nuffiba of 
Pruswan landinroers. Whai dejiradon 
Mrudc his dKntt he alwi cuRcred lia 
ik-tefbn nA htn»«If in the probfetn of 
helping his cu<ttDimn), 
Said the merchant to the prince: 
"Your Kibjectx arc dimn aiHl out be- 
cause they catinat get credit lo help 
ovKt this rougli sjiot. The seairity 
>:»f the individual landnwncr h a taanit- 




ThL» farm and ninp others united in a Fartn Lo«in A&s«iilliDn 
caulet borrow money tfhierc in^ivjijiMl farmcri could not 



lion of ^and lor tix Icfwiici, Therefori! 
no capital is frrrthCnmiilK. Yet the 
farmer luuvidi!:^ uur brt:ad and butter. 

Making [artn \oan* iiutfc 

"OUR farms gURht \o be a ptimt fccur- 
ity for IiMins. If we cuuld ^ ten 
Jandi>wners Ittjjulhpr in a one-for-all^ 
and-all-for-orve agrcCTnent they cmld 
borrow colleclivdy whttc each one alcm* 
cwuld not raii^a tfvin pfennig Ten jatid- 
(iwners tnRL'ther ofTti tcicater ucuiity 
than itu landowners icTMialEly. Sand 
thm^ honest famurs together in a col- 
lective ficairity wmpact and from the 
nation's ^vinp will gush forth a stream 
of capital which ^ill rtrstore to acriail* 
turt' the blush of abounding vitality" 
Frtdcrick wbs impressed. Credit aa* 
sociations were EoiiBcd in Prussia and 
Buliringer's vision, and oirtlmism v.-cre 
fully emfirmcd. 
Thae ci«Ut as«aci«tfeii» «Ad bondt 
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secured the lands of sll the 
members and pa^Aed Lhc pca- 
eixdi back to the membci* in 
the form of Imm. For 150 
year* ihe system functioned- 
So ]\i0i\y eftsemed were th« 
ucuriticfr thai they nevtr 
dnipped bdcw 50 i;vcn during 
Oat doTkcet days ol the Napo- 
leonic Wars, althajsji the 
finjc*l obligaiion* ol Pniaii it- 
self scraped 20. 

Whdi; our conKrcssional 
cummittees wtre leamiriH tiiese 
facts in Kutuiw the Federal 
Reserve Act was passed and 
the opportunity to do a kind 
Uim for tht- farmer was not 
JBJior«L Tlie tuitiat\a3 bonJs 
were petmittcd to lend on the 




Fur thou: uhu Jtiii^il d liitiplcr Jiytlein 
tive Gcivcrtuncfit pScrcid ab jJlcrnativ^ 



DvcLinly of real estate. Thenc had been 
a ptejudietf ^ijtaiml teal fitaie 3* s«!ut- 
ily for bank loanit. 

The Act went far beyond thaL For 
iitt TirM tlnw a partioitiir cliiB was 
tingled out for fnvimti treatment 

TTic law said to the Fctktal Rcssyc 
Bank«. "Ordinafy patttir may dis- 
count lor not [none than 90 dayis. Farm 
paper you muat make wdcomc for «ix 

ITOMlths." 

As an additinruil loU^h af psXtrml 
Bollicitude tht' Act w.it inwnded id pio- 
vide mother meriiber oa the F«d«ral 



IN 1916 the ripe fruit of cofi- 
ErKSiona] thmking drc^iped in 
the WashinKtfffl orchard. It 
was the Ftdcral Farm Loan 
Act in which Uncle Sam desjg' 
naled himself banker ex- 
traordinflty and sympalhirlic 
to the ti 11^ of the m'd, 

Twelve bankii known as 
Federal Uind Banki*wenr or- 
ganized. Eadi had a capital of 
5750.000. of which the Gov- 
ernmi-nl cum ribuuad 99,6 per 
cciix in additicin to paying a 
grenUfT part of the costs of at- 
^ni^ation, Thi^ banlc* could 
rru)k£ loam, not to the farmer; directly, 
but to aet-tfintiuni modiBed afti'r tin- 
Ptuuian credit anodttknv The fundi 
wKre provided by tht sak of taX'CKnnpt 
tecurities. and the rate of interest 
charted to the farmer tould not ticwd 
the rate at wtiich these bonds were 
floated by imre than one ptr cent. 

Let us faUyw Bill Jimd the farmer, 
io Ks bow he bofTOWfl under thi? taw 
ffe txcdt IS.OOO. This i» wilhin the 
limit of 50 per Dent of tbt> value ol the 
land and 20 iwr cent el the valur tjf the 
buitdineii Kt by ihe ai the safe 



lending sti^ B«fon Jeftei cm ^ My 

ni*uri«hmcm out ot hta Fnleral Land 
Bank he man find nine ather farrncn 
whwa; aeRrE^ate iict>d fm crtdit incfud- 
ii]g, his im-n is not k-ss than S-0.(KX). 
Togtthtr they form wiiat the law tcrtDi 
a N:itiL)<n:3l Farm Loan AssodaUon. It 
has the rifvht to issue fitock Each shant 
has a par value of Bill Jone^ miut 
now subscribe for one share of such 
itfick for every ?1(X) he burrows. 

Fanner doesn't ice hit stock 

'ruts part of the proct'dun; is some* 
what myjtifyinR ti> Bill becauv he 
ru'viT *.ft-5 the fihafci Ttie association 
hfllds thim as ^.curiiy Inr the kmxi which 
Bill expixts trj get. Thri* mt.'inbcT« are 
now appcuintcd as a loan aimmittct to 
examine BiU's character and the secK^ 
rity. If tlviy arc aarulWd that (he loan 
should be rnadc. they approve Bjll'i ap- 
plication rn wntin^ and forward it to the 
Federal Land Bunk of the district with a 
TMomineiidatitin tu rlie bmiTd itf dlrfC* 
fjon of the bank that the ]otm hi made. 

As the applicaittn pics forward. The 
aiiwciation talus the monry Bili (taid 
for iti own Aock attd Hih«cribes far an 
equal smount <if stock in the Federal 
Land Bank. The bank in cum dwa not 
pass the stock so purchaied ttvtr to the 
ftssodatiiaR but retains it as security tar 
the loBltC made io that pjirtirUlnr grmp 
iif bflfntWHi. The aJuim imiv.if^ a dou- 
ble li:]bilitv iipiHi (hr uwncra. The bank 



SINCE LAST WE MET* 



M AiCH 

10 * DEPARTMENT of Atrienlbm wyt tint 

16 per oEot of l«aj| yar't wtiMt crop » MJIt 
an the furtii and 3? 7 (wrt cmt of the wm. 
FerGfentws not fw from Isct yvaf't. 

ASSOCIATED GimRAL Caittf«tar* 
port iHtikftac aouvity u i lilUr thui 
hNt year but baking up rtert*. m the mii< 
dsiee Add wtten: •dvuioe ia tlower. 

11 • CENTRAL NATION;aL and Manhat- 

ua Conptin)- banJo, both oT N«« Ycdt, 
ratfy ta ttmtffL Raeurcei VSOOpOOO.OOCi^— 
big jrani Die potnt of vinr of moit buAx. 
SmaU aJaopidc ttw Qkue^^quitat^ 

12 • STANDARD 0th of Nr* York buy» 1,- 

QODfiOQ (fin ol Runiui pftroliium prod* 
iiet» and Ktfte a fiew fight «ith Royal 
Dutch ShdL 

GOVERNMENT borlnir apitn checka a 
■lump on wh»l at the prtnctpal marketi. 

177 CLASS I railrtndi repoitied fen Janu- 
ary, a ki« of ZS per ant in nei opefaticn 
fsanpaied with Jajiuiir>,, i^SH, 

fi* REDISCOUNT rate cut to 3>j, kwnt 
tale fitna February X !ft2& Foialh cut 
«nee tlw 6 per ooa fieun! of CkttAcf, 1929. 

GENERAL MOTORS ha* MG.m flodj- 
more than twin what it h^Kl at 
tint amt timt in 

ts • BATTLE frwtiL* form for themr over the 
&«UUebi.ti} Y«inettown Bwti and Tube 
merfet- "They itoll inerge," fliy^ Jui» A 
Ciinpbell. "TT»ry ihall jwt," aayi Cynii &, 

16 • NEW YORK B<fard of Trade idk Qow- 
nor RcNMfrvcIt that Qic peak of unetopiof* 
ment in that itate hai paaed. 

n • TTIANSCONTINENTAL Air Trantpoft 

tion of TMATl)' a million. 

J C Wl I r TE COMPANY of Anwia will 
baiid a muOO.OOO ciMii acniM the Btue 
Nik in Aliyffiiiia. A Biithh labor 



M A, a C H 

mmr and Kii^ Rctum Rm Tafari iNt&knn 
tien havr appitmed and miw llcjnvfi and 
S tin aiHi RiuH appnw?. 

VAN SWERINGENa *h0 do unheard of 
Ihln^i. do anothrr, Thry^ will hivt* faanktnK 
•iiptMt bcth from J. P Marian & Com- 
panf and Kmhn-Lod? ft CoRipany, 

SAVINGS iHnk depoiita ant foint up in 

amoint and mt* «f incttut mrt John J. 
Pulbryn, pn^dent uf thr Emigrant Indw- 
iriai of Nifw Ynrk Tlur <ock mATltet 
lapae led to hutwlrr^ of millicmt tn 

ta « BLREAU OF LABOK Statitliei pepom 
whotnak prion droppint. With 193A at 
100. thru index number ftv Ft^ruarf wat 
92 I In Jamary, 1^22. it watSl 4. 

MERGElt of Quae Nati^vnl, Equitabk! 
Tntfl and Inlwtute Trasl of Nor York 
conpkiMi HewTuroM wilt aoed VlJBOO,' 
000,000, The wofid « liffen bank. Wjo' 
throp W. Aldrich to be praidoit. 

19 « GENERAL MOTORS rrfnrti for \m m 
UKtrHiK in lalei. a dotnue in eamingii and 
an incnaae in iiada. United Statn Stol 
repottft » iro« liuiiiieM of Si;5O0,QOQ,00CI 
— t w am i Ml only iwiee in peace titact— and 
an tnereaie (n m* inonnc. 

BRITlSl t bailk rate cut to 3^ pef ornl. 
the lowett in ii«ven yr^ti. Btaketn ch^, 
Bovemmmt crfjJiipilirtfit go up and tb«e'l 
imnufdiatc talk uf a furtfu^r tcduetioL 

50 • BROKERS' bun up £12LD00.0a0, to 

hiKhest point tincr Decmtbrr. Mtxiry tato 
dijvm further Call mnney rejwwa lor a 
time at 2 per cent, towcit tina November, 
1924, 

MARKET value of all tham on New 
York &od( EJtch»n«e wctrt up SlMXi.- 
OOdMi in I^ebruary. 

51 • OCEAN mail contracti cairrnfr for buildtnf 

hi thii ocamry cS 1) &hifM nntinK £40,- 
Q00,0l» are awarded. United Fruit to build 
dght: Grace Line one; RfKnevrlt Line two, 

CAI'L mon^ Tumpt to 4H- Lcndeti not 
found at S f» cent 



A Business Record March 10 to April 8 



MARCH 

MATTrER EATON^-OTIS group of Om- 
land buy* Corrigan McKifUwy Slee! Oxn- 
pony, i $gO,QOa.OQO omtipany wKtch will 
pn^babljr- wind up in EfpubUc Steel. 

32 ■ LECGE of Foita Board says ht iavm rc' 
vokinji Fuckers' Conient decree. 

WALL STREET fiifurts that by the end 
of 1930 wc iKalt havt; thra gitat itw] 
cotnpsmics, United States, Bfthldian and 
Rqiuhllc The gocn ii that if the Bethlt- 
h«m'Vuunftst(mn merger taih, lUpjblic 
will )(Et the latter. Other indepsidratB to be 
Absorbed b>' wie of the three. 

S3 • INDUSTRIAL output in Febniary was 
2 per cent cn*cr Fcbniary of last ytar. 
Federal RcMrve Buard ii th« author ity. 

AN OVER-OCEAN line of zep^icliiw or- 
Kjiftiied Int«restc<i with Mtiijo Ecktnef 
arc Nnticwia] City Bank, Goody rar, AJum- 
inum ot Anterica. Uriion Cafbidc and 
Unitfid Aka%fL 

GOVERNMENT Kartf will to prmnt 
moior of Vjifuutn Oil aij>d Standard of 
New York, 

S5 . 1 1. UmiT^C AMERICAN ajjd North 
Cii-mvin L\<^ fonn ■ 50-yF:ir mrrf^t ot 
inlerewtt. Great cciatwmin and livrly oim- 
pctitiuh to ftiflnw ThiHt tnnn.i;cc will toi^t 
the Royal M:uL hitl>i;m> the ImteA. 

NEW YORK TIMES say* the Van Sw«- 
iagem 1»* ccintrol IS.DOO nuletol ritihaad, 
(treatrst in private himdt in the vat Id. 

FIRST SO milroadi to rrpoft nrt iQcnncs 
lor l^rtmiary show a tkcllint ol ^ pa- coit 
u agyoM Febmary. 1929. 

tA • JOURNAL or COMMERCE ttyi (Jul 
Atlkd QmnlciJ and Dyt, 6a l^ant and 
Ameriean Cyanvnlc] »fe, by (ittte notbcd 
iTjeripT*, RTjKlually dnmiiutinK the entire 
AmmcMi QicmlcB) markeL 

tt * BROKERS' lo^i deticasE Aeafiitje a mc^c 



MARCH 

ftS • FEDERAL RESERVE BO.\RD rcptsrts 
i per cent drop in depaJtint.>n! iiurc salq 
for February, iW^, t» ooctiparcd willi 
Fehniary. 1939- 

29 • REClSTRATiON of iiK*iir ran ftyr 1929 

was 26,501.443. 

30 • IINITED CAS CORPORATTOX cif Dtla- 

ware formed to acquire United Gas, a num- 
ber erf it» fiubsidjarii's aitd LoujiiBna Gait 
and Fuel. 

A PftIL 

1 . NATIONAL CIT\' BANK annoum-* a 
study of rettuTH ot 1320 corpcntkcs wh^ch 
fhufvcd rKt profits of $4.l50.^,aOQi in 
1929 m agaLnit 53.54^.15^,000 in 1928, 

STOCK EXCH.ANGE cbIb 51396.170 
ihares. Year'ft tccmd. Stiocks up and men 
!ak: Are Atartina a or« bull inailEet? 

NEWLV cbostm bcanl of Goodyeaf 
firnifther^i belief in 3 Goodyear- Seibtrhng- 
United Slala Rubbrr mcriirr. Elint that 
Finsctofw may comn in. 

FARM BOARD starts cam^joiip tu reduce 
wheat acreage. 

S • MARCH tax nsedpti $559,500,000, only 
|42.<)txJk.aU0 im than March. 19®. 

EX G(7\TRNOR SMITH of Nmr York 
tryioji Id ^tle 25- ^-ar di«putt between the 
unknn and some ficel mction {ornjianic^. 

BROKERS* kKUU t^hmd tm.imtm in 
March. 

4 • STOCK EXCHANGE hw t S^l.OOfi 
ihare day, bluest lirtoc Ntn-ember l\ when 
rioda had their kmtA \evt\A. 

7 • FtCttT over Fnx Filtna mds. Foi out aitn- 
i0le ol hi4 ISI.OOO B ihua Xa |lai% L 
Clatltc wha l» daetcd pmidM. 

■ • YOUNGSTOWK Sheet and TuIk utodc- 
hdilm vote in bitta fight over tnrrRt with 
Bcthli^tffn. Opponentiol inrrerr daifn vic- 
tory bot Uw many pimiv- ir< in dt«{wtr 

PRATT AND WHITNtV tlwir a »w 
matDr without otrtKirettjf burntaf aoythiBg 
from heavy furnace <id to htih te<ri (^nlinr. 
Uttd In an aitiilanc. 
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I'm Getting Tired of Being 

Made Discontented 




By W. O. SAUNDERS 

ILLUSTRAieO BY HERB ROTH 



WHEN MR. SAUNDERS sent U indict- 

ment of modem busines$ philosophv we had to 
admit tliat he painted a blackj black picture but 
H seemed there must be another side to the argu* 
ment. We sent his manuscript to Mr, MdcMang» 
who obhged ut by p^eserttrng the othet side 



As ■ boy I took A Siiturday night 
bith in d tin ps.n in the kitcttca 



THE philtsophj' af tiysiness in 
our crvuntry has had mc puziled 
ftjf a lonR timt'. It k(«?s about like 
this — the more thmf^ ve cm 
tKi'suade people to buy, the more? 
things We caji sell, the more things «e 
an manufacluTe, lh« tnurt labor wc 
can employ, the man^ v/ag^i vrc can 
pay, the mnre mcmcy pcoplt will have 
10 iipcnd, 

t say this philosophy has h^tj tnc 
puzzled fur a long limi^i Lately I have 
bc^n to ice thrmi^h it all and it m'j'kts 
me hot yntJeJT xhe collar. It wunds like 
the theory of pcTpcluat motion in a new 
il^i=^. but Dnce in a while one of tticse 
biff advert ising puns lets the cat out 
of I he baB in cfjnftfFUCe and lells us in 
plain, bluni Americanew that it is the 
bu<sine$$ oi Bu^n<^ to keep the coft- 
turner di*cont<3itffll. Theft we have it, 
If these bis advertising guns and re- 
«Atch bird* can keep me (arevw tih- 
contdited with t^Tiything 1 cat, wear 



and use they will make 
mt iiKud till it hurts. 

Now maybe that 
wouldn't he » had, 
but they actually oon< 
triple iQ trakii mc Sd 
di^^nttnted that I 
spend beyond my in- 
eoTiie; and thal'i what 
^ik this country today. 
I, for tro, am ectting tired of being 
made disconlenled. 

Thcy made me discontunted with my 
old sJiyle phnqograph find peraiaded 
to put in a motorized talkini^ mnichine 
th^l I didnl have to n'ind. Beftire I 
grit that paid for they raade me di$- 
satisJlied with my phonograph and I 
bouRht a rodin But they sold tnei 
vfiong kind of radio and in isx months 
they hdd mt all dissatisTi^id ^igain and 
I had to buy a brand new and different 
type of radio to set myself satii^kd. 

They nipde mc discon* 

tented with my ice refrigera- 
tor. Tlwy made me hate the 
tracks of the ice man But 
Tvo sooner had I bought nn 
pleetric refrigerator than 
they lx|!an to m^ike nve dis- 
tsfi^ifiGd by wnding expert 
demonstrator* to convince 
me that ] hud baiight a 
frigeratoT too stnal]; that 




I am uluin«J lo 

go out in compMy 



what I really mxdod was a bi^ one with 
3 double icing unit so that 1 would have 
abundant ici: for the hottest dayu and 
a spare icc-making unit for Irozen 

I bou^t the double tcer and then t 
vas nutde dissatisfied with the ice cubcn 
I was £ctting. Really, modem home dec- 
orations demand colored ice cubf!4 And 
(hen, you krxjw, the dry cold of an cle*- 
tric relrigerator wills your green vege- 
tables and you must buy a lot of new 
f angled humidair vegmbJe di&hes to 
use in your rdrigeraKM'. 

Four to six to eight to what? 

THEY made m« thoToui;hty dissatialicd 
with my old four cylinder automafaile 
and I went into the six cylirKicr class. 
Then they told me haughtily that really 
I would nfivtr know the pleasure of driv- 
ir.g a car if I didn't have eij^t cylinders. 

I has talked into an eig^t 
Cytindit car before [ had 
paid the Lisl irsrallnwnt on 
my eix. And be fore I had my 
(irst soft mi lea nut of the 
eight I nick<id up a maga- 
zine and «v)w a douUe paj^ 
spre^sd in four colors appd»> 
irig mt" that the eight ] had 
purcha^ had already be> 
cams obsokte. 
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The nvw vi^ht by the 

self oiElnK <ipring ^hackJe^, 
heller shnck atworbiTs, ii 
Fn»<»kit! harti, fion*hai 
iL'rabk' windHhiVld. twn 
saM^linc pumps in*tead of 
one, and innutnerahlc 
new Bcw-Jtaw^i and (?iid 
gets, I was, itmtiL'diatDjy 
dissatislinni with tny 
eiaht Now one manutac- 
turcr has CDHie out wi[Ji 
a car and is persuading 

me thar my clviliztiJ spine has become 
so tmg,i\c l\ral I mustn't risk joltinjt it 
in anjlhiriR Itss than a Ib-cj'limUT rose 
fljlori.'d fcdan wub vioEcl snd gilct ^^^ip- 
ing3 and two btuU-in vanity eases ifi- 
ftead 1^ dQc. Whurc will it aid! 
Aa a boy I took ^ Saturday iiisht biath 




The palrnt mriiicine 
inaket'& Jtlarted it 



Lti A tin pan in tlw kitchen 
:ind fiot my first tub b;nh 
in a bilriKr shop I(fni! 
aftri I bf^san to wt-ar 
Ij-jng pahls. When I ac- 
([uirpd n ht>nu; af rfiy awn 
t tore out an 1S90 model 
b:ith rnom, built a lar^^ 
buth room nnd infitallcd 
whai 1 considurcd mod- 
c-rii iilkiiTibinf; and fix- 
tuiL."i, iiLcludinf! a hut and 
CQlfJ shfjwtr. In Irts lfium 
a year 1 wa« convinced th^t I should 
hzvt s bronfii inctoscd shcmcr and 
CfiHatud Lilt-s. IndLvd, NsyghtJOW? Janes 
look iw inlti his new home and shriwi-ti 
me two bath rooms, one in gre^ tiles 
and am: in lavender tilua. You tntnun't 
be cotittait with jusi one bath room tmy 
miijre; you muiit have two or woUi £ind 



each one in a difTctont color idietne. 

1 wds. nbuut to install hi:>t water heat 
and had figured on a furnace and the 
nfctsssiry pipjriR and radiators, but be- 
l(3TC 1 could gel around to it I w,is jKt- 
suadcd that 1 could ivit be continted 
wtth just a lumace; 1 niij?t have an oil 
burner and itora^:c tank mt ing as much 
as the rest of the heatine t^la^t ™d jHit 
thcrmrataiic controls in all my rooma, 
T haven't ijul the heaiing rilant ytrt be- 
cauiic 1 tiavL'D't *een my way clear to 
finance ti plant with which I wouldn't 
be immediately and passionately di*- 
cont^ted. 

I can't buy a tube of toii>tlipn$.tc or 
sivavtnit cream wittmut pldttn^ ap an 
advertiiaMtiefit to make me dissatisfied 
with my purchaie and ashamed lu go 
out in company because I did not buy 
( C6*ttim«d mi peg* 22} 



Only Lazy People Are Contented 



By THEODORE F. MacMANUS 

PT«t)dci4t, M«cM4n4J|/lneorp(}rilcd, Detrait 



THE titiien who si?tB out to dial- 
len^se and combat the day and 
a^e in which he hapjwns tn live 
haa QJt imt for himsflT a chore of 
considertibic si?e. 
It is one thing to view with alann 
and reKTPt to report. It ts quite artothei 
and much nuufe troublesome thins to 
try and be a lone swimmer agajnst the 
phiIcKoj:}hica]> economic and socinlagical 
current<i of iht moment. 

Any challenge to advLTtistng — of a 
sane ^irt — niw a chMlengE- tu business 
of which advertisinfE happens to be 
merely t he voice and the literature. 

A 5.wefpin)i challcngi* to business i% 
likewtfe, af course, a challenne to the 
veT>' {ssencc, and spirit, and cxpressicn 
of the day in which we live. 

The poets and phitosophers of all 
times have celebrated in varied and vari- 
ous ways the beauties and advantages 
of a divine discontent. 

The theulugiiin wogld have little 
tfouble in dcmonstratJnE that unless he 
«vrv ftirred and di<<lrrsj)ed: by thit di- 
vine discflntent. poor oitd Man would 
have ii(){ht chanet of riilnf above the 
b»8ts of the field. 
The educator can quickly demonttratc 



the saiiK iheis insofar it 
applies to the cultivation of 
the intellect. 

The biologiBt and evolu- 
tionist proceed a step furtJwT 
and indicatt' that Man has 
imall choice in the matter— 
that his discontent (divine or 
otherwise) renders him the 
ilave of an irreBistible process 
ol dissatisfaction with him- 
and litcrelure of pro^eaa 
and devtilHjpTtient. 

Discontent helps progresi 

IN RELIGIO.V, in leaniini!, 
in his sixial fxijansiom. in the 
wnty law of his being, man ii 
comjielled lo discemtent. or 
forced to face the terrible 
altemativv of r»fvcr evm ar- 
rivinj; at fiTi^t base much less 
ctrciinii; all four bagg 

Perhaps it it nut t^poclally 
impcittaht Ihftt h<? fihould |^ 
to fi rst base ar cvct make the 
home plate at all. 

But there yen are. Man is 





The moit confcntccJ indivrdual i» an 
untutored uvagc with d full itooiach 
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WDDiRi't wear ouilicn dcvdtipcd a fine *rt of kerplng women diiccMittijKd 



Tm Getting Tired of Being Made Discontented 



fConlimtii ii^m pffgf 21} 
an i-ntircly differfnt brand. 

Making folk di^con- 
tmlecj IS no nt'w IhinR, 
The mediEral nostrum mak- 
er& ^ncd it way back in 
the last ccniury. They not 
only made ont discjn- 
tesiled; they actually made 
him sick. They took all tlie 
Qmitioin nthes, luid pains 
and feani and piwdits 
with which humanity Rtn- 
crglly is afflicttid and 
worked th«m up into har- 

known fa till m^ibdy. Any normal per- 
son could read tbt patent medidne ad- 
vertisf^menU ^d instantly Acquire a 
terrible eicknt-ss- After acquirins your 
favorite malady by readinfi thi- patent 
nwdictne liteTBtviri'. you of course n- 
<ovCTed by buying %i% lwiLl{9 d/ the 
advertised nostrum, 

WoEiicn are well dtifotitented 

THEN the maleers of women's wear 
wixeA mion the idea and de^^iiltiptid a 
fine art of RJ^infl our wnmcn folk di*- 
ojntciued with the clWhes they wore; 
makjng it necessary icx women, to be 
oontt:nled, to Itiuy new wardrobes evcty 
season and keep abreast of the style*- By 
raifjnjt and lowciinfi skirtJ^ shifting the 
wai^t lint, akering stlei'Vcs and th:^ thfi 
fashion maJt^Ts kept the women ^ di»- 
Dsntentfd that it finally tKcame the cus- 
torn (or thrifty wameii who had made 




working much loo iltit 



one Ax&& do for a scaten 
or mote, to dernand a new- 
dress every lew weeks. 

We men folk never quite 
realiifed how we were being 
preyed upon by the needle 
craft industries, because 
we ni?^ier paid cnoui^ at- 
tention In the womoi'a 
magazino. In tliE mean- 
time ^-tty quantity pro- 
ducer of merchandise of 
(.-very desfription was tak- 
ing the lip from the wo- 
men's wear mamifacturcr? 
and ^inf/t into these same 
women's nuig:aiines to miike the women 
fljscofltented with everj'thing in their 
homes- 

The« eame the wotian picture fal- 
kiwtd by tlvt radio and national 
broadcasting to aut^-nt the pictorlul 
marine as a medium of spreading dis- 
cciotEiiL The picture prt^ducers are sup- 
plied with every new and eaqjensive 
home furatshing and CT'Ery decorative 
luxury for ihdr §tase Kttingft and ftara 
are Rowned in the mast expensive and 
luxunouB appardinAs the world can pro- 
duce, Matting a picture of luxurinua hish 
life bcfi-»re cmr erstwhile unsophisticated 
and reasonably contented wives and 
daughters, to make them Ihoroojtfily dis- 
contented and drive us to playing the 
"rtock market fnr quick mnncy to satisf )^ 
their artificially incubated wnnts,^ 

Install a mdin in your hum« and try 
to keep ytjur women folk fram floffiR 
too ofti^i td the nwvic4 and bocoming 



^aturate^ with e3?lra\Tiuant idea^ of per- 
sonal adornment and home d«oratim» 
and you find Mantmy Bongg: and dance 
music intenspersed with seductive spids 
cajoling yot3 tn buy everything iindur 
the atin Irotn ahoe blackjn^ td Fenian 
rup. 

Stylish kitchens, too 

AND, as if that were not enough, along 
came prohibitum runnins evin^'bcidy in- 
to the kitchen for refreshments, and we 
were made dissatisfied with the looks 
of our culinary departmiL-nt ^nd had to 
doll it up with inlaid linoleum, hand 
decnraitd kitcht-n cabinets, gaily col- 
ored enamel calking wear and auto- 
matic elfClnc Lofisterg. ajid bnilers. 

Cunning advertisement writers, clever 
illustrators, ccimenercial radio barkett 
and extravagant Cilni produCtjof]s have 
50 saturated the mass of our people With 
highfalutin mMiorta of what to wear, 
what toe^t, what mxl of house to live jn 
and what lujturies to demand, that it is 
nrjt uncommon to ?a*c a little snip who 
was raised on a farm wlwrre tltey got 
thejr drinJcinf^ water out of a surface 
well and ate off the kitchen table, come 
in town, spi-nd two wi\-ks in a bu^iines.? 
coltegi?, marry a bearber and gp into 
huu^keeping on the installment plan 
with hardwood floors, an electric range, 
a radio, a piajiu, a fliv^'er and a semi- 
weekJy appointment with a hair dresser. 

The more wp can make fdks discon- 
tented the more We fan make thtrrrt buy, 
the more we can mala; to sell, the more 



labor wt can employ, thi; more wdrcs 
we tan pay, Lhi- mori' mwey then." wili 
be to spend, the mtwe we can mokf 'em 
ipt-n^. It's I he old lliuory of iicrjx'tual 
nuitKiii and Ihc thcciry hnin't Wiirkctl 
yirt ; I he count rj- l^i mortspiBEd to the dis- 
count CQciiiranji.;. 

Only rfct'jutly I was almoft persuaded 
ihat my (coad did upright ptunn was put 
of date in a modem home and I was 
about to be p(ensuadt?d to trade it in for 
a b«l3y gr^wd to give more diptt^ and 
prestige to my home aiut icis|un! a acv 
inierest in nad upprecituian of the jtl- 
tJiEKt lost art of hand-made muaic in the 

Saw tw much adv«rti«ing 

BirT THE jimui manufarturers were 
working; tua {a^; befarc I catTw to sign- 
in^ rm Lhc datti^d line, I IrHilufd over Ofw 
|M«e o( the music house'* advertiwrtjj, 
too many. I stumbk*d on an artistic 
brochurt-. illu^tralMl with hiKh hf^t 
h:ilftanf^ and tied with n silk ccrd, ask- 
ing me ''Wliat About a SecorHd Piaiw'" 
Thi; booklet went on to tell we that 
the hamc with a biihy grand s^kuld 
rejitly Yavn an upright (ur tvery day 



u!>a]^^ iiavifif!. Hit: tiaby urand for show- 
ing tjflf, I pass«5 uii tk- pqtchast of tt* 
baby grand. I'hat piano dculcr wcniid 
[utvr tnkoi my upright irt trade nn a 
jirandt alkwing me abuut oru^fourth thu 
(piinK value at tny uprijiht. and tht-n 
would have comu around tti a firw viixk-i 
or a tew mcwiths to tdl me a brand new 
uptight. 

I am tired bcintt made diicuiiunted; 
this busints of keeping the ctmsurticf 
diBcuntentcd h&s gone too far. The ad- 
vertisers are even trying to mako U3 
di9!tati^«l with the v/uy viv havt al- 
ways inrstd the calendar, fnstead of *ay- 
ms " TlYii is. ttw liL-cond we<fk in June, " 
tlwy want 113 tu say Ihi^s i-i 'Vat more 
ttrunes veek" or "buy a ttioth hni5h 
fueck" or socnethins; equally ridiciiloms. 
The id«t la altrays to imprt^ us tJiat 
we oui^l la spend more money. 

The otJy iruubie with that idea was 
that I here weren't enixigh wtcks to go 
itMJnd. Now we "ft™ have "cat an apple 
week" and "buy a bond" week coming 
in the ^me seven days. It was bad 
ertough before but that is too much. 
Tlicy witi be happy pmhahly when they 
Bel calendars printt.'d withriul datts. at 
ail but wiih the dayis named— Autrimo- 



bile D&y, Piano Day, and so on. Then 
the poor, hard-worktng, mtingaaed wr- 
stimer can get up in the niomirfg, bathe 
in a bathnxim in coloned tilefi he can't 
afldrd, shave with a shaving cream he 
bimght because *ome nrnnuf^fttirer 
wanud him he could nut be healthy 
(>therwi«e, eat brcaE!fa«i at a lahle that 
wili have to be replaced a* soon as the 
payoK-Jits are finished, and then look 
at thL' calendar to «ce whuL he Uss to 
buy that day if he hope* to be a good 
Erjti;:en and ksxp buiiiwa on its feet. 

"Live wthin your Income" week 

WHAT we nixd right now isi a campaign 
f)f natiiViaJ advt rtLhine to teach iiik to 
live within their incomes. Th«n we 
would have a t>urt' cnuugh panic with 
llicm^ndi of wurkeii thriwti out of 
einpluymcjit by Tnanufacturers of 
lujiuries whu ^mild bir comptiiled to sJiiit 
dawn their factories, Thes' advertising 
big giUM and re^arch birda seem to be 
blithely unaware or unconcemEd rha.t 
they have got us into a mess, I for one 
have bflpn to s^'t my tiyes opm, and 
I'm felling the world that I'm ("ettLng 
tin^ of being made disfuntenled. 



Only 
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man, and life i* life, and nature is 
nature, and the Liw of Ihem all is 
be discontented and get ahead and 
then be discontented after you have 
gotten alwad. 

In these latter days we have 
added to woes another sent of 
diKnntent whteh ii certainly not 
divine, but for the moiiwint at kast. 
eurely is quite as inevitable. 

It is not only a new type of dis- 
content—new in the univeTtallly 
of its applicatiim— it is in fact a 
new »y$tem of life values. 

It riwn from the fact that the 
wiirld has adopted a atiindard rtf 
achiev™eni or «>ealled nirae^s 
which li gauged and meastired and 
Fxpre«^ by and in the ptBsaasjon 
of thinfr^i, 

U will not do a partide of Bond 
to sit down and wc«p over this de- 
plorable •tate of aflfairi 

The poisessinn of things is the rul- 
ing [lassion of the day —and the depth 
and inteniiity of the r^irssion haa iteadify 
increased ever since NapoJetm Contemt*- 
tuoudy deiicribed the Enijltsh an the 
ihopkMjxTS of Europe- 



Lazy People Arc C 




Napoleon t«iT*trinp(Hpu*ly ^railed the 
British the Shoptccptrr* of Europe 



Metaphorically speaking, wo arc fill 
shopkefp^r* ntiw from President or 
Kin^ til aiipiring peasant. We all know 
why and htiw it happened; we all Imow 
that we are mntiTjali^^s itr money- 
ffvJbben to an extent that is ^uiie un- 



d 



healthy for u*. htit wc a!( krKW aJso 
that little cm be done atwut it. 

Advertising in some of its as- 
pect* dfica violence to all of the 
decent instincts of a gentleman. 

We praise our gopdii 

No truly made<it (gentleman would 
think of packing hii convtrsation 
with thick layers of rhapsody about 
himself. 

But the same gentleman, whether 
he be slaiesman or shavinii: criiam 
nuinufacturer, has no hesitancy in 
rhapsGdising about tlie goods he hfta 
to market. 

But <!^'en at its worst, advertiiilng 
is no worse than the thing which 
it lypifi«9 and builds— which is 
buiitiesi of money, or tndustrinl- 
ihim or comnwrcialium, or materi- 
alism or whatei'tT you chOo«e to 
Libel the nilinf! genius of th<? age. 
.\ compktini ajpunst the swift obsi- 
lewerMe of advertiwd thmp touches n 
respcmiive chord in many an American 
brenit. 

But aenmplaini a^in^t things seduc- 
f Cofttiitufd int put* tiS} 
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nemies 



forced 



CHAIN STORES arc Invadlnp the 
manuf^uring field. Manufac- 
turers 3iK invMrfinK the rctailirtK 
fidd. One of three Uung^ tuny 
result — a collision, an alisotption, 
or- a mutually liclpfui compiaiijonship, 
Ptfhaps wc Shan witness some of each. 

Never before has Uiiiri: boen so deep a 
concein over the Tdatton^ips and the rival 

of Axnnncafl ptmspcrity, Questionfi which 
cannot tx evaded force thrnisdves into the 
merchandising ho^nxv. 

Will \ini chmm forci^ the rrmnufacturer 
into eoonamic slavery? 

Will thty, throuftb their mass piurch-i^- 
ing and low rmil prices, sa delermint I i 
prodturticin as to makt him eventually a 
wage alavt? 

Or. will the Tnanufacturcr. by toncen- 
tnttin^ es&enLial ismmaliti'es undci ceo* 
trol «l giant coTpotations, forw the duim 
lo miaintain uncctuumic leiail xaiots? 

Will thi! ntanufactutcr, ih rough lavi^ 
national adverLifiing. creatf and rTUinCnm 
tuch (cnsumcr preference ttiat the diainii wiU be foxced to buy 
his products^ le^dless of price? 

Or, vh'ill the dulna thcmsdves become manulacturcrs and 
national advertiHrs? 

Or, will thii: itmnufBirtttitr ntabliih his own chnin itoret or 
buy intu thuac now eiUbliidwd? 

In ^king the answer to thtsc questiona, it aecn» p«tJn£ut 
to raise anQther. and jjCThaps a larger, qucstinn. What justifits 
the enst'Cncc of the manufacturer, the chain slarfi. or any mar- 
kettog itgemy? 

They can havt but one valid claim (o public aupp&rt— that 
they perfornt a public nenice by making mcichandi&c available 
to ctmsumtTfl un the tt»jst ^flicient baiis. 

Invading each otber*e lielcU 

IN PURSUING this objective tl» manufacturer and the chain 
rtote of the pri-aaii day are presmting lome novd sights to the 
students of disAributifjn. Wc find the manularturcr. on the one 
hand, opening hi* own reLail itores. or buyin:fl ^^^^ ^oofi estab- 
lishLd f ctajl bufinEsacs. or making contracts ior rftailtng service 
which arrujunt tp virtual etatlTOl of the retailer. On the other 
hand, we find that many chain storet »te baking their owi 
bnad, roa^inn: Iheir own cdflo;, styling and manufactufing 
their own dnases, or producing for thcmsdvuf? any of a docen 
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conimodities that heictofore have been products] soli-ly 
by indcpoideit ttkariuracturcrs. 

An ai^^nrcdation of changine ccNiditions ts lM^cessa^¥ if 
we are m undmtand these new trends. ScientiQc and 
cwnnmtc tides arc s^eepin^ idi life. The manufacturer 
ur the chain &torc cannot expect to escape tht^- iide^ but 
It is reasonably certain that a thorough understanding 
of the power and apparent diistiny of the pri^it muve^ 
mcnt wiI3 help thern btith- 

Tlie history of retaitinft li, ons oi many chsngea and 
improvements but the manufacturer who rememben the 
day when there were no brantded or advertised items \$, 
rtewrtMess. etjiuincly alamwd at ihe jncreasing wle of 
"private brand" merchandise by the dtain stor^ He 
naturally enviiinns a return tn the demoralized condilionai 
of the ptttt when Itie manufactuier Itad no a^uran£c of 
hLs maffart and w^ts ajbjt>ct to every whim of the jabber 
or retailer- fie further aiarmHi at tlie tremendoui areas 
of the retail rraiket now cotiirolled by dtaliMiatie wr- 
poratiiarts, He Is afraid of chain-ston! price denanii and 
of many (ani^ried dangers, 

PerhaiTj all thi* is not unnatural, but it wsms omvil 
to vim whu has studied the hi^tor)- oi marketing. Hardly 
30 yean flg)D the retnileti developed a similar h^tteria 
Qv^ the fnnvth of the departmetlt ttan. Within the next 
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of the Manufacturer? 



By R. W. LyONS 



ILLUSTRATIONS BVHIRBERT ROE5E 



^jl^ OLD boundsrtes of business are being swept away. 
Chain stores are entering the manufacturing field, 
■nanuFacturers have turned to retailing. Where wiW 
it end? Mr, Lyons says the consumer wifl benefit 



ten years the iilann w» sounded agm, th» time because of 
maiJ -order competltioi. Mote TwcnUy rtiU, the htmsc-to* 
Ivtuibc canvawer has bnti ft subject (ar discumkiu and eciti- 

ThrouRhiiut all this sort of thinking! wn* utiini«tak> 
able fact that (he maniifaciijrtrj. whulu&alfrs. and rctailm 
«ant 10 pfolect tli*jf busmen's from any changra oJ time 
or drcuittfitMiccs. Of course, this is ImposMblt, if fuil fddish. 
SocnYur or Latef Vkit niii&t all apf^ituudi the marketing probJe'jn 
upon tfii^ b&*ji of "'what h in the publJc intcrcEt." 

When subj<Ktcd to sciflntific appraisal, the safvival of one 
syttem or ^mither of i«anufiirturing sticnw relatively iinirn* 
portant, Wheth^ thL> fvlioii^init funnirjn &hr>utd survivi: 
in tsolatcHj and di^tingui^ble (orm vs hardly nvire 6a. 
Vt'hethct the unit^i ai ri:tm\h\g in a corninunity sliall be SfmU 
or \&igit cannot possibly bt: a scrioua questicpQ m itself* 




The problem, fituit and incacnpalrie, 
t» — what irBtnimmtatiiitjs and what 
ini?th»d5 are tiest calculated to «rvc 
the ccKTi^unfiinj! public-' 

ll is well recognized that nobody is 
doing :i pcrjecl job in distnbution, Al- 
though pnjflrcsa is txtng made, waste- 
ful processes exact a hutse toll annually. 

The cwmtmer besrs this wa^te and bears it at i timt 
when QVTrwhdmisig demand* art betnj; made upon purchase 
ing power. %'*stcrday'i luiniri^ arc today's ntissttics. and 
it h obvious tlm both manufacturer and retailer must offer 
bfoader ValuL's or ccaae to malte and martteL new cnn- 
vcniencn. It i$ also obvious that otif of tlic largest remain- 
ing ajcas in which the ViUuc of tbt dollar tnay be incncased 
is in the reduction of distribution costa, 

Some €Xiscuti^c$ behcvft that every dollar saved by 
eaentific man&gcniMiit U 40 much wealth released for the: 
widt-awake fields of tradp. 

If you will eiarnim; the history of mErchandisJng you wIQ 
find that the chain store r^c^sents the ouLslandirm exatnjdi: 
of retailing donii with the fixal purpose of getting standard 
merchandise to comunuus at pragftssivdy lower prices- 
Economic prcsEure has com- 
peUed the cham itorc to be- 
come a precision iri$tTurc}cnt 
in terms of retailing. So far it 
19 almost the only such instiU' 
Tticnt available 



Thty von't sell chains 

WHV then Ghould so many 
Rianuf aclurm hisitat? to make 
the fullsl use of Mich exculleol 
and impruvrd retailing facili- 
ties? To understand this ap- 
parent phenomenon it ii 
ncoes*ary to undcriitand the 
manufacturer's probltna One 
of thi; outstandirvf; dc^^lop- 
mcnts of the modern manufac- 
turtng era ha* been the 
SD-callcd "dcaJier crrganiiation" 
throu^ which the inanuTac- 
turtf retails his product. An 
vfTective dealer (nganteation is 
difTicult Iff devdup and cosUy 
to mamtain, but a wdl rounded 
inf^anisitian. vo^iering a wide 
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Ktta. and «mbracifi|t thou- 
nnd$ of retailers has gysul 
value. This is i'niphj*'di£ed 
hjf lecfSit (kciHions of fcv- 
enil gf^t iTumufActurcrs to 
dcii'dop aknoet cxdujii vdy 
in iiui dinctinn 

Until the panniiiK oi iht 
chain t^fm. lucii AH cuKjihi- 
tatim wan imperative if a 
manufacturer waa to bs, 
laxnpreliCR&ive r?tajj diclri- 
bution- Furthi^rmtire, the 
manufactut-cr'} conttol of 
retail in{{ practice aa it a:7ects 

abty j?Teatt!f he *eUi 

a pven quajitity ol mer- 
chandise lo n Lbous^nd 
small oulJeti than wtum he 
sdJft it to oat or two Idrfge 
and powerful outLds. Thus 
it ii pahapi inevitable that 
the manuiicturcr should 

rejtard h'S dtHnirianecovw tJic rctflii deoiltT both ae a measur- 
able economic as^sct and an innneflsuruble stralegic asset, 

AmtTican business history alTord^ well kDown cumEilcs 
of the abut* oi eoniKnt rated bmying power. No manufjictwer 
can igniire the dapigers that rnay be involved in eidtanjjing 
thouaanda oi well controlltd snull outlt-ta fnr a few Kigantic 
outlets which might be able to dJctali: his manufacturitig 
policy or perhaps iraptfil his tnisine^ by atddcnly curtailing 
atdexi. 

The mailer ha» a high mortality 

ON the other hand, the mortality rate oi tht> unit retailer 
fttand» 9$ a ftem challenge Co those tnsnufaftur^ who 
Ttcofpiizv thtiT nbli({atipn to (he cartsumiiif! public. 

Thii cost o( replaciofl rcrtaJI IsiluTCS and abeoTbiftK their 
losses ia a terrific burdOT and the ihtelliHient manufactUTcr 
knows that, directly or indirectly, the public bears Ihia loss 



Ta the client that sicti losses are awidable, 
tht:,'^ are dciirly an unjustifiable wnKc. 
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DEVELOPMENTS are takini! place which 
ndlher the ituJiulaaurcr nur the n.'taili:? can 
igncR^ Therv arc authentic re;p(^ nf the chain 
itores buyinj? dirmly from the manufacturtr, 
•md, either by reasm of prios or effkicncy, 
bcirm able to «11 to eornixiitivc retailers ajid 
to wholesatm at a profit. Either «uch a dioin 
stnre is buymg tm chtiaply, or its gperatiiic 
(.'flkjt.ncit's enable it to ^iccompU^h certain dii> 
tnbutive functions man econoinically than can 
tlic ttianulacturer. 

Somt' will liiuppoTt tht' claim thai the chain 
iitore h forcinii; too low a price frutn thi; marm- 
facturur, Others will support tht' counterclaim 
that thc^ chain ttorc iittrfurmn lire wKotefialing' 
retailing lunctim so vftidently that rto ntaiiu- 
factiitw can iRimrc it, or, under the lyretenl 
Dct-up, wiual it. 
The fin^l truth of this sttuation canniit fail 
lo influence materially the future of dijtribution, But mtre 
buying power but a fraction of chairt-siore o[JcrfllinB 
econoinits. An economy which the [ntblic ^'Idum undtir^tands 
h in the fi»rt that chains nxiid up the pnxiess of ev^tmg rner- 
chandise from roaker to user. In most ases the tiint i* cut 
in Miw much this save& in freedona of capital, lower 
interot charjfes, and smailer capital outlay for wareh(>u»ing 
^nd handling! 

Tht; llinvard Buri^^u of Bufincn Rocarch has, (or seweml 
yerars, conducted rcitular, intensive cost itudia in the whole- 
sale and retail dry gcxids field, It hae dHettrmincd that tJw 
avera^ wlufti-salt: tuTm>ver in this Ik'ld i!t3.4 ttmei per year, 
or oTic turwver <:jich 107 da,ys. In the rcl^il dr^' ffoods Beld 
the awerage tumowr is 2-1 timifs per yt^ar, or a complete 
turn every 174 days, It will be apparent that the rtlail dry 
Cl0(id« mtrchjint in the averEtge American city buys, hi? incr- 
chsndise iicKii the whotaaler. Thu», thioufih thi^ channtik, 
IContintted m ftagt I?3) 




Teaniitork between a. midtile-wettrm mitiiufitciunrr and a c bain-Hore' sy»ifit! h giving 
the houiCHife a copy of an eicpeniivc Eut^pcaa clitna dinner *e( for ten ccntt ft piece 



Where America Cannot Excel 



By ANDRE SIEGFRIED 

DECORATIONS By GEORGE LOHB 



MASS production, machinery, 
high WdSes, the very f«ctoj-s that 
m«ke thif the "American Age," 
must, in the opinion of this Ue^n 
student of ecofi9mics^ make it im- 
possible for us to compete with 
Europe in those lieldt where 
ttyle if the chief requisite 



D LURING THE ninrtetjilh 
k century, Eiirof»e'an manu- 
I isLcluring rTtxLuctiun knew 
f no rival wiyrthy of notice, 
but Anru^ricai hai now 
tiken the lead, American industriEil 
metliods haw prtival sound and cffi- 
d«it- ToBrttier with Olher fiirturs at 
HiccEsa, they have gwttn the United 
Stat«, wpfcially in tht; last dcatdt, an 
overwhelming prrHsperity. At the same 
Lime the Kimp^tition of Europe k- 
maijwd 3 matter of rulativdy Irltli! Con- 
cern, «itht-r ttecau$e she was disheartened 
and dis]r^-^i2i'd by the war, ur &mp]y 
bec3ii.s« nineteenth-century methods 
laratly ontiiiued tu prtvail wlnai 
Limit ielh-ciimlury profiness would have 
been required. 

But the old oMitinimt is now rapidly 
ri^covcritiK nnd kct:nty trying; to &V3,i\ 
itself ol the American cxfutLple. Many 
important employer*, tnftinwjSi, and 
fomnen, and even vtotk'tngmen., have 
UjoAf Crwfied the ocean, ^ill wg^r to see 
nnd to Icam. Thtre » no doubt that, 
before lend, a bree part of tht; Ruro- 
pean indU'itriaJ equipmertt will have 
been miMlemised- 

The ctucstjon then arises — and there 
is ijone of sweater momHit at pr»imt— 
whetht-r Europe can aimpttc with 
Amerio, and \i w in whai lirves. 

In the United Slatt-s, ruitural re- 
source are abundant and vasily Avail- 
able. But labor, at least until rccmtly. 




h^ been iraditicKiiiUy uarte and it rc^ 
maim ■Pipcrtiive Th^sf,- fiwts dnminiitt: 
the main prcfcliein which American in- 
dustrial de\'elijproent has had to fflCc 
in tht last haJf-ciLintury to reach a Itjw 
coA tfi produdlon noLwithstanding 
hiRh waaci, 

Wp lue goods but save mcii 

THE Amit'rican systt'm. whreh wu uftm 
and rather improricrly ca{l ratinanaliaz. 
tton, is lar^eiy the resuh of a dr^srir 
necessity for the emplaytr to conftffm 
to thc« drcumstarva-s vhich are pecu- 
liar to a country whae goodi are cheap 
but acrvion prohibitive, where you can 
with impunity w,i5tc Ihiimsi but whcrc 
the manafacturiL'r WHjutd quiqltty be 
ruined stiould he nut ct^sitantly tn- 
dcnvor to Spare the use of men. 

It setmij. thiit American Renius. r.ir 
pjood sense if you prefer, lias ?olved the 
pn^lcm by a fciurfold effort. An intense 
ufif of machinery tightens tht^ wtight of 
labor per unit nf prrxluctirtn Sciiintlfu' 
jmnaeemcnt immensely increases the 
eflldiBicy of the worker. 

Standard ixajtion, with mass produc- 
tton^ alTtnn exptmgive machinery and 
hiahiy luid Ubor to retulc in cheap 



(Bood^ ready for a large crm^umptinn- 
Laat but not least, a growLnK ccbi- 
centratton in lin:incial control leads 
to a mmre elabrjratc and dlicieiiit 
or^iEatinn of RHUiaKenwntt which 
permits broader paints of view in the 
ccma'ption of big businessn 

The conditions which determine 
afid lintil American sucass thus 
appt^ar quite dear nnd definite. 
America succwsls whtn-ver the ma- 
chine can be substituted for the mari, 
and whea-ver collective autoniiatisrn 
in production curi replajie di^'t^ed 
individu.'il tfTort. When it is possible 
to apply such a program, the su- 
pL'Tiority of the tioited Slates in the 
induiiirial field is ovtr^hdming be- 
cause no other country can establish 
tn&iA [TtDtliiction an the basb of such 
a tafgt, unbr.iki:n and protected in- 
ternal msrhiH, Likfi^m' nu other natkm 
enjoys such inexhaustible capital. 

In addition to IhesL* purely gf-'O' 
gmphic or «r>nomic faclorSi we should 
say that thtru artufllly ext^n nowhere 
else in the world sajch an alacrity in 
making imprfivfmtmts to kcpp ^tep with 
the Inttrst whim of fa^hirm or the moat 
advanced ideas of tfficiencj", iwr such a 
j't'ncralizcti good will amon^ coti^mcrs 
lu confirm to the htft^tie^ of a 
^itandarilifed priHluttion ^d to tht: diC' 
tales ot advmiscmmt. 

Individual v^ork is costly heee 

BUT wherei'eT these dreunMancea tlo 
rxA vKiSt, fithfT because mechanisation 
dcses not fit certain Iiind* uf production 
ur txcause quality and creative ability 
are more imjKift;*nt than quantity, and 
cspedally when articles have to be ni.ndc 
on order, the American indu^ry cont- 
pcLis only with difficulty. Hij^ wages 
crush the CMt price, attd tr^idilkwml 
addiction to quantity lertds. in the kma 
nun, lo become a handicap when an in- 
ventive spirit of creation ia required 
rather than ability in otRiinif^ition. 
The lin of the American iibdu-^iiks 
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Mdnv Amfrkan induitrio cauLd not 
profpcr without *. protcetivc tariff 



now daimtng protection ag;ainst Buns- 
Itcan ciHTifwiitian aiTdrds an inlcrcating 
liijiampje of fiuch a ddiciency. 

The maid factar^ which give the 
United Stales an. obvious supLTitirUy in 
mass production do twA f^ift in ^urnpi:, 
but ihc old OQDtinBit has a Ur^e supply 
oi rathur dwRp labor and a uchnkal 
and attktic ti^dition. 

If wc choow a countiy Ulee FraniE as 
an cxampk\ it easy to s«« that it o^tti- 
fietcs luconsfully just when the oondi- 
tifflis which allow AtniiKa to lead are Mt 
n^tiied. Wt Frtnch sucm^ when ti*e 
taw rrmtcria! is but a small part of the 
valuL' of tlie finishi'd pr^jduct, &nd 
the part playwi by peptonal mitlatl^v: in 
the creation ftf an articrlf is important. 

This amminl^ to saying that »t mate: 
tasily stand cornpctiti<in whm sui>erior 
and cspcfiiivi; grades are r«|u«tcd and 
whim ihc number of models, instead of 
being dinuritshiH] accord irj; to Mt, 
Hflcivti*3 gosjwl, must be increased. 

Quality vf, mass production 

SUCti a produdion, often called qual- 
ity producticMi. has its «podal rules and 
thrives in its own atmosphere. It needs 
an artt<itic and intellcctiia] envircinmcnt, 
a certain taste fur bt-auty and refine- 
moit oti the part o( irverybc3dy con- 
nected with the firm. This tast« exi«ti 
in {pertain Europcian tenktfn bill dof^ 
not smn lo have bi^tn largely developed 
in the UnilC!d States. Of CDur%, in the 
present period fif thi- world'i devdop- 
tncnt. this pruductiijn. which has ptrac- 
licaily all it) roofis in the past, tiskA 
bcinR lariscly displajsed by quantity. 

Wi. with a confltatitly iiKrea^ing 
wealth in bo many countrks, it is certain 
that there will always be a markrt for 
quality. To itieet such a d^ixand. Europe 



wciTtiK M leant for the pment, better 
j^iftrd and ftttcd than AAtRfica. 

There is another fi*ld wht-rc Eunv 
t>ean nvuiufacturing produclicrA h$n 
not, been «iperKded by Iti young and 
txiwerful rival. When iae£hatiiiBtion 
is not and canno( be caified lo far 
as to suppress labor to ci really Hijff: 
t'xlent. the lower waBt of the old 
country remains a factor in clicap 
coii& which seriously handicaps tbt 
Tiew world, 

American chanon of wec«S9 thus 
apfitar to be nattowly linked with 
the possible cirtension^ of tnadilttefy, 
but as long as the victory of thr 
machine is nfjt a swwping one Ihcte 
remains a chance fnr competitor, 
AmE-'rican manufacturers now claim- 
ing higher la riff duties again it "un- 
fair Europejin compel itjon" certainly 
know something of such an experi- 
ence- The complaint i^ not new, and 
Europe also has suffered and sajfTcfA 
from the "unfair competition" of cheap 
tabor in China and India, It ]&, after all, 
a ti\'alship between different standards 
of liviii£, each ant at ihain as.Hertiry; its 
own competitive advantage. 

More than 70 years ajjo. Sir Ctiarles 
Dilke, the British statesman, after 
travcJine around the world, oraicluded 
that "the defeat of the cheaper by the 
dearer peoples, the vicloty of the man 




Europe has s Idrgc supply of irbrdp 
labor and an arti»lic (radilion 



vrhose food costs four shiilli5j£S a day 
over the man whose food costs four 
pennies," wa!i, a fact. 

This Is only true in ctrrtain conditions 
when a highly orKaniied rrtass produc- 
tion is possible Otherwise a chcaptt 
wage remain's, even now, a etrong and 
sometimes d<eciiive factor in inttroa- 
tional etofiotnic compctitkitt 



When Americans declafe that Ihtry 
do nnt fttar cou nicies with low wa;^'^ 
but only ctmntrii'!! wiih high Hfafet, ihcy 
do not face the stitiiation with a oorn^ 
pktc scrHc of reality By rapidly and. 
from our forcian t*jinl of view, perhaps 
ncessively. raining their Hlandard uf 
living «ince the war. they have loaded 
thCTr produciirm oosii. at km. in cv^ 
case wht.-rt: iiiLen&c mcthaniiation h$s 
not bewi powitafc, 

Taritf protects Amcritcdn giHiili 

"UNFAtR" tlimiKh it may W. Euro- 
pean cornpetitirun exists, and man)' on 
Amcriciin industry today woukt nai 
know prosperity Without a highly pro- 
tective tariff. 

By somewhat simptifying the pvoblem 
vfc have concluded that America wina 
if! the fieid of quantity and Europe in 
that of quality. This RUjtgeslioa it, at 
least theoretically, a trnc one, and It 
afTordi, at any rate, a zood baiis fof 
disoissioa But new dcvdojunentt new 
sctTn to be cortiing. 

Europe is eagerly fol lowing Ameri- 
ca's lead and she obviuu^Cy tries to 
compete with the United States on its 
own KT^ound of mas production. It is 
inter«tin)j to jjuew where tacJi ojnti- 
mnX will, at lati, fix the centi-r oi grav- 
ity of iti system of prnduction Will 
America Irnri. m il» turn, tn 
qualiiy am' Europe to quan- 
tity? 

It is unfair to dfScribe 
American production as bcin^ 
ejiclusively expressed by 
quantity. Admittinji that 
standardization is its rule, 
wc intjst rertnttnia* that it 
nearly^ always tends to a hij;h 
degree of pcrlecti™. The 
Amt'tican article is nnt only 
ser^'iceablc but etcelient aDd 
even itcneratly elcKant. Yet it 
always rernains essentially 
based on quantity, and the 
spirit of quality cannot be its 
lot. 

The syalem, in fact, doc* 
not allow the artistic Tt- 
search of numberless modeb^ 
incspectlve of priee consid'' 
{.■rations, nor a perpetual 
burstins nut of inventi^'C fan- 
tasy. It must i^tsessarity fit the needs of 
an economic democrecy, a market where 
number rula. 

We rrveet here the limit above which 
the L-nitcd States will hAve Ri^t dif- 
ficulty in ri<iitiB. siippodng it desired to 
do sfj, 

ft is unlikely then that America may 
(Cantinutd t/» pat* 202) 
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By M. S. RUKEVSER 



THE PRESIDENT ttn ow$ economic facts and how 
to uie them, sayt Mr. RiA^yser, expUtning why he 
ranks Herbert Hoover among the outitancJing busU 
nes* minds of ihc couMfy totfay 



I HAVE had spvrrnl slnjiular nppcirtunitics 1t> csainine the 
ccrwiomic mind of AmtTjca's mc«t distinjtiii^cd cidicn 
- ihi! PrcsttlL-nt of ihc United States. At my Jasl visit ta 
the raeciitivT ofTicw, I chattE?d with PrEsident. Hoom 
ten more than an haat ^itml the bu^ness recession and 
th« fairtors makinc for rtcovcry. 

In ttK; privacy of his oRice, the President reveals a 
Ihnraiueh under^tartding of hu.^inti>$, At a rmtid Labit uf 
business cxpertt, he would have itiucii to Rive aa to rcoeivf. 
He nrJt oaiy spealks the lajiguaEe of busines'i, hut can luindk> 
the instnjfni'nts of bti^ine^s statistics with the ocmiiHaiancie of 
Carl SfiydcT-, of the Fodctal Reservie BanJc of New York; 
Seymour Andrew^, statistician of tlw Annericajd Tclephntie 
and Telq?Tflph Ojiiipany, 
or Wesley C Milchdil, 
dirtctor of the National 
Buteau of Economic Rr- 
atarch, 

Mr. Hooi'LT n«d« no in- 
tcf prettT tn tell him what 
is Roing on in bustntss and 
whjt ran Ixrtfrira to stimu- 
late cnnstnictivc activity. 
On (he contriary, he b 
etnint'tttly the type wh^mi 
othi-r nim citll in for con- 
nUltutinn 

K(i4 nfily has hs a re- 
markabk faeilitj,' Inr ac- 
curnu!ntin(t significant 
furrcnt information bvt he 
(hews acumtTi in readins 
the practical siKnificancL,- 
of data. He hai in hh mind 
a vivid nKulIcction ol 
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President Her^rt Hoovct 



Amiirica'a business history and he sv«i a parallel between the 
prtsenl cyck and Mil' l?f07-08 rradjustmeni In wTiiching 
the present traniitim, hp has kept the curves of the carJitT 
)XTiod dt'aT]y ix'ftirc him. 

A thing that has impressi^ him is tht vastly f^te&tcr and 
spwdier power of ecannnnc rreupcmtion the ccmntiy has 
sJ^pivn in the present situatum, Ih ki^hlhm the guide 
availnbitJly uf data and tht; markod imprtivinwit in 
cConntnic fact-frndinf; in the pfiSt ei{;bt ye:irs have 
aided in dealing with this situation: that the lactliti*s 
of tht DepHrtmynl itf Ctvntmera.' siiwl the Fedrral Rk~ 
Eerro B<»rd have htilpMl rtsponnibte obsen>c*rs to 
knnw promptly wliat has been takine plaoL 

Fdct-fttidei* and administrator' 



AS Secretary of CDmnitrcr In- h i\ the way in im- 
praving fact-find iT]ic tucihtn."^ i»J tlic Liovemmi^nt and 
businea and, since llic rcn^sic^. nn ir^formal agency 
bas be«n stt up tu coordinate the various ccunomic 
inffirmation smiirCT nf the GovcniTnenl. 

In public and private- life the importiince of many 
men de|k.>nd« on lh«r titles, ftm at my rcijuljr chorw 
as a reportfT is to dism«£ the t'ttsnomic scenr with 
bantc preaidcnta. railroad, induatrini and utility cxmj- 
tivca and eoonomisLiL I imvu met nn om* at hurnv af 
nhrcud who was better inffjrnwd nn businefis topics 
than Mt Floovcr For iteneiations thr trnterpriiier 
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hu ycartKd, "Oh, U m* only had a business man in the 
Whht House " 

The hopr has it kngth btoi luHined. Mt^ IJodvcf, the 
enflUMir ja polttiics, i« a buHJxss man plu&. 

Hr knows bustncu facts 

HIS Tangr of specifji: f,ict< ;it>iitt current ^ttiiatifxiii is sma*- 
itxfi. ^spocii^lly f-tnce, Liiii-i Kxtcutivr. imiH kn-p in 
(ouch with jn^ny iitflivitjiis aftart ham business Ik- knowv 
liH vxarT)}>1r, ihiit urkccrtainl ovvt Uir tariff sch^.-dulr ofl Mill 
linintts trippli-d the dothifig (niclt\ thai larilT unorttainty 
cunaihil urdm Tor almninum: and that tht: pjatr glass 
trade passed in tecait wwks from buom to temptxrarjr col- 
lap^ because of unccrt^mty a& la wiml the tarL? would be 
on »uch products. 

Accsrdinftlv l^e Prcsidait fdt that the denrinfi up of tht 
tariff uluatjon wouid rontivc an irnimiiant bfliriiT litandine 
in the wa>' of prospcnty. When Mr. Hoover dnwu^ses the 
cnllapsf of cnmmudity prices, h«! dsja fiol dwcJI in the tealsi 
ol cGtHWfiuc vagaricA. t ti: dfen definite lacts atxmt hm^ 
British bityi:rs fnuntdwd the Canadian Wtwit Pbo] by with- 
holdnig Dormal purchases durirki; tha inli!rlud« of panicky 
WEaimcss; about thp istatus of ilji; ttvpft and thL- vAalima 
bftwccn curfcnt quotatiorta and the cost of pri;xlu.ctiflfi. 

The mpfc fact that the Prwident k stn eitpert in tht- rtalm 
oi iummss inevitably Tnodifm the ehatactcr ol lh« busing 
cydc In the past, the country has had Presidn^ts ol v:ir)i'ing 




The Prciidrnt't training a« an rn.piiw« habit of Dndcri;^ 
ihittldAK coloi-s rven his Jd]« etching on « ineinorAndum pud 



(rioullineks luwofd biisinessu The sympathetic ones, were 
amenabk' to the Siujvic^ of hu&tnoss mi.'n. Pro&ident Hoover 
senses and artiajJates buwK«s nit-d^ Muk they havt beiai 
wtd^y grasped by trade leaders themsdves. 

Mr. E-toovfrr a« n [lublic dfictT does ncA have tti copy 
business methods. Business on the other hand has deri^ietl 
itispiration and ideas f rnti) hin; For exjunpkf a« Socmary of 
CwunLTCc, be tressed the utility of tiinplieicatlan and stan- 



dardisalim as a means K>f iDWerirti! aiHit llubrrl T. Pamn. 
prt»jdx*nl tj( the F W. Wrmlwonh Cumpany. told nw that 
out ol Mf 1 kmxt'i catntuign (iT"-"*' 'ti* ptuKram which en- 
abled the WcMilwotth Campuny to iiwrcaw its oimual turn- 
over front six to etjiht tinws a ycai and corrcstiundinKly to 
incrcttme the ratio at tvA pro&Lt to gtos^ t»kt. 

In the cuntact between Government arid bi»io«M. ihc 
Presid^t best etemplifies the T4k of the r-nRirtwr m poltttnu 
Hii df^t years as Sccietaiy ni CummctEX rnAcjv hirn mure 
than an en^niief; they traruifotmL-d him inUi a practical 
i!C«llMlUCt witlt m «anrtn(Hiii tanRe a\ imieiM and mtdex* 
ttandbg into the iwcddemi of the world of ^ive and take 

Frtsidrnt lloflver is nu subservidH ftjiltjwer of the busi- 
ness bloc. iTbstead he is a leader. As a public man, he hai 
bmn careful to striMS the eotial utility of busiiHiss. rather 
than mere profit i^rubbinji?, In initiaiine the White House 
Crmferena* in Novembtr, he made it clear that he wai twl 
interi?SJted in IxilstertnK up the Sttjck Miirket^ but, would 
tnea&ir? the success of the proposed Tcmedi.iJ irM-awrea of 
Gtnperati^xi and ctDordinalii^n by their vlTctt on hunwi 
employiTKnt. 

Mf- Huovcr's Jnnfj-ttTra aspiration is to atimulate the 
abolttion of po^rty in the United Stated, Mcfe te^mdtHft^l 
dKcimcy is not an end in itfclf Im him but a meaiA af 
brtngihR to an cvrf widcninf! lirdc the material CDtnfarts 
of OUT iTuichiiw dvi ligation. 

From the strictly t.-conotnic fide, he thinks that one of tfte 
principal Eitimtitjiiits for businas exparision m the oeatt 
decade will come from furtlier demijc- 
rafiiing consumption; making luxurvcs 
and cum forts available to hitherto eco^ 
ncJtnitally submcrgptl (iroups of the 
|XJ;iulaltun. He reaJKnist-^ that tht« 
L'e&a mearu more than simulating 
human want&; that it requires a still 
wider difTuiuwi of purcha^irij^ |x>*Tr 
amoti^; th£ multitudes. 

Lower prifes tvtU ficlp 

TO Mr. Hoover this ri'qukrLi; not only 
h!|i[h ncirmnal wagifsi. bui cspandma real 
wajtcs or |)UTChasin£ t>^'*'«^f. Hie steady 
iiiwidrinii of the ptice uf produclM 
I h rough heiBhien«l induct rini efhciency 
will be an imjHJrtant m-^m of abtiiih- 
itiK po\Tfrty, he believes. 

He pcTccivts liiat mere wifhinj Will 
ml accompli sih this duuiac- fie wpects 
it to come latgely thruu^h the patient 
:iclivilieij of applied isaenimu whote 
diKovnia and inventionij m the inins- 
tdal taboratones of ihs ciriuntr>' will be 
#tin3iilantf to businra^. What these di^- 
C uwt i ea arid invent innT> will be no vtie 
can conTidcntJy predict but, in the pA9t« 
induftlrial jiiaLhfinders have perpetually 
eatifjgged the scope uf pr'x{ucti4.Mi and 
tbCfe la every Feason to believe that the 
cvolutitn will contimtfc 

Mr. floovET bpli«'V{s sceicly will i»we an enormous debt to 
thewr ih^'eritors of new pruduct^i and difooveren of new 
human wantit. 

Mr lltNiver. the enaineer, tielin'es that m3n*s talent can 
inHuetiDT bu»jnc% 5>itU3tiat]s l!e dois lint accctit the philm- 
Dphy which hnIdH that cyck^ are foreordained and mwil run 
(Canlmutd on fiett Z04) 
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Good Business Needs Good Bridges 



By F. S. TISDALE 



IN TIE WINTER of 1917. 18 il 
locjkcd as if the weatlier had 
JiDijned up with tlic Gerrrauis. 
The Ehemwmeter drtvr5>ed and 
stuck iulJenly in the subiero 
marks. Long Island Sound tioie 
over. AX Yonkers, teams and Itucki 
were able [i> cross on the HudMrti 
River ice. Sht^'CTins New Yoriim 
soon faced a ikreat more icrnus 
than mm (Jiscprutoft- 

Tiaiuportation froze in. Car 
6i!9t« h^vy with tea] «'«re trapped 
by ice in Ife Jersey ^ips. Those that 
tore kuse could not make dock on 
iht Manhatl^ ^horu, BiirKes f rom 
Norfolk and other coal ports were 
held off by the same IrarTitT. An 
attempt was nude to briti^; in coal 
car* thrnush the Fenmylvania 
Railroad tunnels under the llud- 
ioa The tubes had been construct- 
ed (or pasHnser coachn and the coal 
gandabif stuck- 

Before the weather relented New 
York had a nal scare, A (ud famine in 
such weather wtiulid have resulted lo 
thcnsanda ot deaths. A rww TWte of in- 
Kistence was added to the ancient ciy. 
"BtidgjB tht Hudson." 

people said. "If we'd had a bridge this 
couldn't have happen^. The coal would 
have come in." 
"We've got to bridfte the Hudson." 




Main csible* pass ov*t 
the towef* and, on the New 
Jersey side^ into turuKls in 
the hard rock ol the Fali- 
sades. Here thejr are se- 
cured to ciont steel bar« 
wtiichareimbedded in sciJid 
remcnt. On the New York 
side where there are no 
rock cliffs, the engineers 
have buried the steel bars 
In a block nf concrete 
290 feel Ion ft, 200 feet 
btoad and 130 feet high. 
Tlie towers Ihtmselves. 
capable of ctipporting 
twice the VFejght of the 



Gustav Lindtnthal 



IT TOOK a tdrealened cofti lamme to ifiow New York 
tile need fot 6 bfidfe dcross tW Hudsonj, but thdt wn 
yean ago. Todav the nation hat awakened to the need 
for more and bigger bridges to carry rti increaiing tr^lTic. 
In this article om of the countrv'^t oldest and gredtesi 
bridge builders, Custav Lindenlhal, give* hi* opinions as 
to the kind of tpans tirat i^guld be built and how they 
should be fihariced and paid lot 



Automobilea n«cd more bridges 

SINCE then the ootmtry has beoma 
fiompleteb' motorized, Automobiles have 
broii);ht good roads and good roads 
have brought bridges. At Last New York 
sees the ruifillment a( iXn traditional 
need — a 75 millirm dollar bndjje. the 
greatest in the world, is bang thrown 
Bcnoies the HudKm River at IT9th Street 
and Rivendde Drive, A'tanhattan. 



The bridge, of the nupeaston type« 
will be swung frotn sted towera 635 l«i 
high. These towen will support road- 
ways, foot paths, tlft\ iiubstnicture,. 
t3.tii^ and other artid^^ wtnghint; biC.- 
000 tons 

The supporting wires, each of Ics* 
diameter than a lead pencil, will be 
bound into four main cables three feet 
thick. They would support 350.000 tons. 



bddiie, are seated in bed rock of the 

An era of bridge-building 

WHAT is true of New York i* dupU- 
cated in a tiss spvctaailar fafihion over 
the entire oranlry The impctuf felt 
when tile Arratsitice rdcjitd nwoey and 
energy for buildiiij; roads still retains 
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much of its Aiivt. TQnipikin& Comen 
has abandnned the nittlWrap cmcrcd 
bridge with its qjlifilcfwl ftoor for a 
snappy nem' fwricretc fctructure with 
arcbes and orriamimial posts, Philiidel- 
phia hai eapoused Can^dcn with a fine 
suspiauim structure. Dtetroil has en* 
tcied the Bame happy state with Wind- 
sor, Ciinada. 

These are day* of great bridew and 
EiHtt builders. Owe 0( the country's old- 
est ^d ficfThapa its pratrat ii ^ill lead* 
tng his fdhnrii. To th« casual tra^i:lcf 
and 10 the gwicraJ reader Gustav Lin- 
dct^thal h periMpi more a legend than a 
reality. 

They know him as a pioneer in the 
jCicrm* of long «pan bridpr construetitin 
but tlii-y are iomcwlTOt surpRsed to 
leiri} that he ii still alive. 
You would rcaltre how very 
naqcti alive hi: is if JTOU 
started planning a big span 
and lixiked about for a fnan 
to design it. 

Built Hell G?t^ $pdti 

LINDENTl lAL la SO y^an 
dd. b&l cuii^anding 
bridj{e ii the Ikll Gsiti' f,i>sn 
which carries the trains o( 
Ihe New Haven and Pom- 
sylvania over the treacher- 
ous neck scpjirating Long 
Island Uom the maintatnl 
Hut he h not o(n£ to gasc 
Iryndly back at post ist- 
pbits. The only picture I 



saw in his afRcc wa? that of an even 
peatiT bridKe which he i* dirlt-rmincd to 
build over the Hud Kin before: he dii». 
Uindcnthal wai ham m AurtTi;i. He 
Cttme to thi» country as a yuung man. 
The United States i$ seived by the finc$t 
enumjiei oi his calculatinni. 

"MoriLments?" he fopcat^, 'T don't 
lilte for thiin to be called irmnumtnts. 
Bridget s-tn working Etructur<» (or the 
everyday ti«c of humanily." 

Lijidenthal han on utia«£ujninR nfTKC 
in JcriL'y Citjr. Tlie door bears only hi* 
name and the words "Ctxtsulting Engi- 
nerr." One ol hii princt^l ditinta h Vht 
Ptnnsylvania RaUnwid, 

To bi m a bridge Is not a mere coinpod- 
tion of ■Slttfl and masanry^ it W 3 public 
strvanl H'hostintep'ityin(Ti(?iri*'mni?njid 




firuificirii; must be jtalipui^ly protected. 

Ik iuked to cairtnK'nt on the rc- 
Cicnt wave in tivt build inn ol bi^ bridjgc*. 
Before an«werintt, his, [Powerful shoul- 
ders leaned (orwi^rd iiod his white beard 
bristkd. 

"If I tthld ym what ) Ihou^it," he 
challentcEd, "you wfiutdnl print it." 

He was aiisured that ainj'thing he said 
would ht reproduct'd. 

Financing shi^utd be improved 

"WELL" he declared, "many of the 
big toll bridges now bclnjt put up art 
not properly planned. 1 do not mean" 
— he added with eraphasii — "tliat they 
are wrongly built from the enginccrinR 
gr:uidp(iint. Thty will stand up. And 1 
am not rcfcrririg tu bridees constructed 
with public mone-y, for the» a;re care- 
fully desij^nL'd ar»d bdilt. It's the private 
toll bridges ol independent companies 
that I refer io. 

"Many of these bridj^ cast too twich 
—are overl'jmded with bonds ar>d stock 
otl which they must earn mtmej'. The 
cn^neen arc told to rudu<e -cofits. Coa- 
tiactoni are told the tame. Tlicy there- 
fore seek short cuts aind cspig-iments- 
Naturally they ntHcd the busintss. If 
they don't shiivtr their calailalioas to fit 
^pccilicatium mnui uni; el^c wilL 



LooliLng out of the Manhattan 
elevated railnay station on Brook' 
Ivn Bridije,Thi»i»only one of the 
rjiilways on ihu hug« sirueture' 




The Soplhrrn end uf 1 Itll G^ic Bridge uhidi ctentti Rjai River in New York, The sp*n ti 1,016 
f««t long and ihe lop of the arch u }Q0 feci above ^vtitt. The bridge com 25 million dollar* 
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When ■ brwlfc: ii built nl 
itcel It niu»t be kept paitiliMi. 
Pamten are alviyi at tvotb 
on Brookl^'n Bridge 



"Many of these bridges have IS 
f(«>t roadways. Think nf ihat ariid 
imagine tvhal automobile trqffrc 
will be tfn yi-arg fram now. Other 
way* of !isvin]t money are at- 
lemptpd- Look what happened ort 
two such brid{[». They art of the 
iUfiKuion type. A new kind of 
wire wa£ tried lur the ttiain ca- 
bleSt It ris^^cd t^ts— not all that 
^lould have been given, howtiviTr 
Thty started ttrinpng tb£ cahlea 
and the wire broke beftitie any 
itrain was put on it, It hod to be 
taken down and new ^irc put up, 
The loss iri one case was five mil- 
lim doUart, 

"Oek of thf enEinwn has dkd sine& 
Th*y will tell you that it waa tome or> 
dirtaj-y dLuaiK! but reilly hit heart was 
broltHi," 

An os'crturdcn of financial ubiiimticxi 
calb for an ovirrburdEn of to[h m the 
tjenscm who crcMse*, Say^ LiiMknthal : 

"There is a brid^ in Nrw York $tatr 
which chaTfOi a diillar fur & lingle AUta- 
mobUe to ci'oM, That h becaiue it b 




THe bfid^v over »hf Elbe at Hi^mburgT Gr"fiflny, Fpr^ign ^oMniric* pay mere 
■ttentjatt to beauty than w« do but rh^y cdi) teach (i» little of etigiueeruig 



too heawJjf capitallaid. Th* toll should 
have been 25 Omtg. Brid^ that are 
cheaply and leanlily <onstruetwl must 
olio Kottomke on factors makin;; fdr 
besitty. Lonk at tba critkism nf thf 
Bear Mpuntain Bndgf! spaJinina the 
Hudson. The nntuTskurve of the suftpcn- 
»oa cables is beautiful but tht uncov- 
md stetl IcTwers ctrtninly do not hnr- 
monlie with tin* mnuntain^. fqnsts and 
the river of ufhish thigr bc£onw a part" 



Thirre has betn a BTtmll war over the 
icm^cK tit the bridge b^.im cr<:cted over 
the Hudson River at 17!^th Street. N«w 
York- Fin^ plaits provide a stone coV- 
crifiR h^T the ste«l. The steel nuan bavc 
met IT) is proiwml with an indiKJumt 
outcry. If fthcy say) tted is to cany 
the iveight of the bridge let sttf 1 haw 
the credit, Lra^T the towers as they are 

Lindcnthal declined trj take wde* in 
(Coftiiitutfl on patf ~4&} 



Mr. Rtysint iigam^ liic contract by *«Jitih Jm comfidny A^Kttl id build »n fndu«rrial 
plani and a kouaing catnmunit^ for ibc nvanufaciuK of motor cAr* in Soviet RmmIa 



MR, BRVANT is the man who studied Rustian eonJitigrn 
4nd fi'gned the contract by which his company wiFI do a 
larfe construct ion job in Russia. Me is not interested in 
political theories. He it interested in conditions that matee 
business good or bad. His report on Russia is a report on 
Ruttian condition} ai they aflf^ct the business man 



WI'LEN Colonel ItufOi L. 
Ox-iper (if Ncv York ob- 
taini-d a contract from 
the Union of SociaJtst 
Soviet Republics about 
two years agp to cons^nict the worJd's 
Jaj^i^ hydroelectric plant an the 
Dni«]x'T River many tcurKunista and 
busintss men rcgardtid the ptoject as am 
indultria] white dcphant. ParticulaTly 
in the United Statiea. where we thirje 
nolitinjj c.if EpendinK sevw billion dol- 
Isrt a year for oirismjctionf the lear 
wa>i cxpiefi^ thai a power house to 
CO*t lOU millions wtiuld «u;]ply mere 
energy than Russia cixild use for many 

Power it uadcs without machjnny 
to ostiaunK it, and it was. common 
Imcnrledgi! that Russia lacked machm- 



ery. While other European natiom were 
di!VOting their encrjiics to tnduHtrta] re- 
comtruction after the wan Russia had 
been busy with a revoJutirsnary politial 
cxiseiinicnt. Even thr rd^tivi'ly &mall 
pl-c-war cfevudopmenit of jri4ii5tr>- — most 
of lL baaed on rminuaJ labor, and highly 
intifAcitJit aecordinfi to jiTESent flLan- 
dards — had been seriously r«iuced and 
in sdtne inaiimcee destroyed by tine; 
ubaliticm of private capitaL 

Five-year plan much iJi^trussed 

A GREAT dciiJ has apipeated in acvi 
rijports in the past year concerning wlial 
Russia ii doiitg to correct thfsc de- 
ficiencieak and recently s translation of 
ihe five- year induiiriiU pxoKram under 
which 30 MUion ddlsrs will be spent 



U> Ccmstnjrt and equip basic industrio. 
wat publiihed in book iarm. 

Instfad of dissipating ihe urtg^lal 
apptehLnsion, however, this projrttai 
accentuated it in many quarters. Some 
bustnt^ men quf^tion thi; Sovit!t'» abil- 
ity to put through Ihc construction 
planned. Othtrs conccdu that the sched- 
ule will be compl«tt;d, ^d that Rimia 
soiffi will bt ready to go into mass pro- 
ductioR ingofar as mechanical equip- 
ment, li^tbnr i5upply and raw mitcrials 
are concernt-d But th£y want to know 
how 3 people with ng expcruiiice in 
modem industria] practice am hope to 
operalE a project of sucii mnputude 
msi with ao widr a divGrsificatioa o( 
products. Business mef) are asking 
where the Soviet espects to find tjum- 
agemeit for these cnttrphws. 

Of COur^, no om: can ^mswrr that 
question accurately until Huisis ti 
ready to begin large ticale production. 
But it seems to me that an tmtlinc of 
how Russia is guirvg about the acquis!- 
ticm of pcTWier plants, factories and 
mechanica] equipment may throw ligftt 
□n the ttibject. 

Aj^ 1 see it, Russia has set out to ac- 
quire an entirely new industrial syslera. 
Whvre other* are copyinK or trying to 
copy — ajxt oiaieotg iionie ludicrous mi«< 



When Our Business Methods 



Meet the Soviet 

By George A. Bryant^ Jr. 

EHCwtltB Viet PfCfldcnl, tht Awttia CempdAy 



with the ixidustrte] |danl and ticxumc 
community for tlw mamiliciurc of mo- 
tor can which my con^Bllir h andriKt- 
ing on the Oka Rim opptmts the 
aiKlent dtj' of Nijni Uis\^ 
rod, the Sovkt h purduiine. 
uiKler the tettm of the omi' 
tract, the knowledge of tunr ta 
buitd luch a pbot hry- the 
Atncfic&n melhaL 

Russi^iu iciid^ here 

WE HAVE apwd to giv* ten 
Russian iinpnem the free run 
of our hcadquaiten at Qeve- 
laud and of our 16 branch of- 
fices in the UnitiL-d SiMa. They 
nay go out with au.t sal«& m- 
jytKcr^ Bit in with our archi- 
leclfi arud draftsman after a 



contract is tinned, aiwt then ftdkiw 
through on the actual eonstiaction work 
of any job that iiucmts then. 

I am !»(. familiar with the details of 
oontiracts signal by other Americaii 



OOfpo^^ilimt, but it has been aruKunced 
that t Cbkaga avineennf Citm bu 
icmd 10 tjain 15 Russi*n o^uM ie n . 
Tht FonI Company will train RiMiiafl« 
in its plants at Detroii and ^cwfaoe. 
la additjofl, brge technical forves of 
VSam^ia will be at the scenes 
of qpeatinn and Etusuan labor irill do 
aU the actual asnstntcijdn wrxt on all 
iJw pioiects that have enme to my at- 
tention. 

The Soviet Covemment also under- 
taka to pro\-{cIe bU rav matrrials and 





Women worker* •lAcking tuplding miiteriflli on [t^r *\tt vf rh« 
new induiirial (Jn/rltiptnc^ni m prcpflrjiiion for the builden 



It idak ttsA tban 40 hourt get this 
dr<^d|re on the jiob in ihr Obi River 



fiuch maitufacturcd building msteriala 
OS its plants are abte 1» produce. We 
TR^y haw to export tame oi the struc' 
lural steel, for tsanrtplt?. but the Riii- 
ii^m alTead}^ arc stortnif ctitHTit far 
our operatif'ms cni ducks laid down 
under the direction of out men otl the 
Oka. 

No job to hunt em]>to}'ecft 

ACTUAL constructitHi under our eoo- 
tract WAS scheduled to begin May L 
weather permittinK^ On that daxv the 
Russians agrenl to provide S.fJOQ work- 
T^tMi according to scheduled dravit up 
by us, and fi.OOO more a* ncedied within 
the rKXt 30 ddy» or thcreabouti, The 
Aiutin CcHnp.iny, howri.'cT, is to hai% 
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cnmplt'tt reipQnii1»lit)r and suthodty. 
Wc hi)\ic sdnKhJ^ ot (he «tandu^ 
working day, «-htdi varies inlh different 
crahi Kfkd r>|)cra{K3n«, bat %t alm> hav* 
on QQtJine of otndilHxu undiY vhUh 
«mttnc b permiiLed, uid our Oigf- 
IMH9S 1ft to (ktrrmtne whrn that u 
necBBirv Wc arc alio to dittrmint live 
order in which various tiiutt ihail be 

It aiKumcnt had bctTi nea»tir^' to 
get tbti itet hand ok might say the 
Huinans an: at lout open to convictioa 
But we did w( have (a arj^ I fdund 
the Huadjins mofc tipenmindrd than 
nwijr' ptfjfilf comnuin))' ihouRhi fir in 
advance oi tivan itt indusi riitl nuttna. 

1 saw a danand «i cvciy hand (or 
power applianm to iocreaie prnducticm 
and liithtea human labor. Wben my 
KjptiaticaH muSvd fxiint whi-rr my 
opcnpany was asked in submit a specific 
bid it btxami? necessary for me lu know 
what I cx}uld expect of Rus$iiui wurk- 
men. To lind out t visited at lost 50 
cart^ruction prujiectt durirtR a five^iiy 
boat trip down the VoIrs as a member 
of the committee at Americ^tn busineu 
tnen which went thmujjh the oiuntry 
Itnt vummvT under the aueplos of the 
l^urauui-AniL-rican Chamhcf of Com* 
meroc. 

On marly all of thoe jiol» t iontid ottc 
or more mechanical labor-savinj; devices. 



dcdw by air £tiifflpre«$on from Chicago 
ind coruTi^tc rniici^ {rom New Hnslartd. 
But this *a* not tsetaune iKt RuwiJin* 
do not know btitler, It v^^ dnc la a 
ihortafG of manulactuiinsi 
Sash attd door are includetl m the 
tlve-ycar prt»Gram. bul pending tlvut 
oomplctjai the« units taatt be mwk 
hy !iand. 

Stanilardi/jtion uill help 

IN other tradi 5, tnjwcvcr^ the Ruwijins 
ha^x taken ai least prttiminary ftc|w to 
outdo thciT American K^fwrt. 1 had 
itdtieed, jn marking ofl cnuirsfi ta dcli?r- 
mine the rate at which briddaycrs work, 
a variatiutT in the tize csf bricks from 
diderent plant). Thn'cfore 1 ankcd an 
offioal to give me a list of the yards 
frnm whicii our tupply was to be draws, 
and a record ot the mi» we «huuld h^ve 

to USC- 

'*You ne*d not worry over variation." 
he SHid. " because in a week or wo every 
yard will be manulacturtnj; a single 
standard site. That order >'cnt Qut 
about six months ago and most of the 
plants already have chan^ overu" 

Pteviausly th«^ Ru^ans had adopted 
the metric system of weights and mca- 
«UT^mrat». They Iwve alii? set up stan- 
dard? m certain lines. In fact some of 
ihe thinjiB that hiippcn in Russia mak« 




Oqe the roddi by Mfiirti mill 
Theee Kamlcia were cvacujited 



rrUI^ will tx^ t^AFtied to (he nrw eity. 
to mmkc way for (he Kighwj^y 



Hie majority of them made in America, 
It b tive also that each job was marked 
by anadironism^. Mtn with handsaw) 
were making their own door^. windows 
and other parts which wc have stand- 
ardized, while other work was being 



the American wnifer about our bMsted 
uiticicricy ajqd ibout the kind of com- 
pditimi we ate likely* to meet when 
Hu«ia realty j?cts into rwss produc- 
tkm. At rrtsent that is a lotig way off 
but barring complrte coltapK of the 



Kuwrnment it Mcttii to be inevitable in 
the lona run. 

I have in mind patticutarly the tpecd 
with which led la|% may be cut. As our 
oimpany had been nuffotiatmg with So- 
Viet tccnto before tha inueot cottrad: 
wBi broKn^ up. my opinion ptobiJMy 
wu a little iDoirG (avorah^c than that of 
the awtragE citizen belore I mat abroad 
last nrmiTiKT, Neveithdeu 1 wa look- 
iog for dcfay and povnblc iiwffkicncy. 
There fore, I checked uii on the lacalKjn 
(hf Rusfian e;!ecuiivea whom I had (net 
during the ptnioui nqpdtlatkTU. Thfw 
ai the:se men luive headiqiuanm at hlot- 
cow and at the first op{»rtunit]^ 1 went 
to their ulTuas. 

Aftei some delay due aolely to my 
ignaiaoei! of the Ruaiiai ta^P^e, I 
learned that all three wer? on vacaitkin 
and would be fiiine twti or thrt« weds. 
That was more time than £ had to fpsn 
in watt inn: Rather than be idle I hirrd 
two inrCi-rpreteis and btgaa iO to speak, 
to py^h doorbells. In two days I had 
IricatLs] the Slate Eureau for Quitdina 
Automohiie platits. and had ■ henring 
with ci«utiv«i with authority to act. 

It is the Russian habit to inanufK- 
turc handy tcrn^^ int argfanizntiahs with 
loni; nanK-^. Tlie State Bureau for 
Building Automobile plants is teferr«l 
to at Autwtroy. EiUstutiwi of that or- 
(laniaJition oullitvcd what they wanttd 
and sskcd nts if otxr cnmpany 
wiAitd *v]vct a site from amon;B 
wvL«ra! which they had in view. 

Russians Vetc fate 

1 AGREED to reeomrtiend a 
»t« and to submit a bid on 
two raDOdition*. The first was 
that the Hu§»ians rmiRnize 
thty were dealing with what 
they refer to as capitalists. 1 
made it dear that our torn- 
panys cjnly reason for seeking 
Ru&^an business was to make 
a lair profit. No one dtnnurrcd 
or criticised. The scooEid con- 
dition was that cwr bid be ac- 
cepted or rejected wiChrn a 
rca^Duhle lime, and this was 
never specified- 

Oti that understanding we 
wml tn work, and if the brand 
of activity eKhibited by the 
aimmittees with which I dealt 
is a fair sample Russia will 
have nothinff to fear in the 
futurt ProtfrcES, with two !M;ts of inter- 
preters. frnnKT painfully «Imw, but we 
made up for that in hours, Few of our 
«es^ons ended befort midnijjht. and one 
ran from 11 one momins until 3 the 
iCmfirtufd m put* 



Why Fear for Future Generations? 



By HARRISON E. HOWE 

Edjl4^, IrtduttrliiJ And En^tniiring Chcmiilrir 

DECORATIONS 8/ iEN KIDO£R 



WHY ARE diiWren afraid 
of the dark? It t( r>ot, 
uncciinmun to mcrt 
youngster* who have t:^- 
peiiciiEiid no actuni con- 
ditions to frijthlcn Ihcm. yet wlio s^om 
temfied in a dark room or wtwn nighi 
Mii. Some think ihcy arc simply living 
the experience of the race, ihat fenr i5 
inhciited ffom Lhiar anctstors lo whom, 
in those far-off tunes, night meant dan- 
ger, tincvrliiinty, nnd wen disaster. 

Similarty iJic race has acqvofcd other 
fears. We need mm go iai back in hi';- 
tJ>ry to dad etjunpies. Individtials suffer 
frcsn some of thm today, but need 
be like diililrcn in the dark? The 
natural uicnccs ooe after another haw 
disidcHcd thoe taaa as thin ^dowa, 

Ftati ihut didn't nuterblizc 

WE are told th^it hjjh; linne there 
wa4 □□ncefn in Gfeal Britain bt'cau^ 
of the Kartity of (he kind of wood tt- 
t^ittd tor lofig bows in the de- 
fense of the CQTnmunity, Before that 
eK«d became acute, the tang buw lutd 
been prBCticdIy discarded. At another 
period five iew was Inr the future supply 
of tiak ntedifd for ships' Vnaes. withnuc 
which an cfficiiTJt riavy could not be 
maintained. But iron nhips made shi(x>' 
kna-i, of (Kik unnccessiry. 

Then the ftar arosi' that the supply 
of charcoal to produce charcoal iron 
needed for national dcf«ise would faiL 
Today little dtutxnl ia required for 
such purpffiie, for this 19 an age of itetl 

So time after time imipk: have fi-arHl 
for the iafcty and proj^ea^ of the next 
|[en<en]tifjFV But the neait [jjmeratiqn has 
found new tools, n«:w r^uircnvmls, and 
often ne# feart of it« own fnr the gen- 
eration Bill to come. 

Ftan for thi< future naturally centtr 
sround a few otttMandinit human re- 
quirenientA. What of focKl supply, for 




If the pawcr need br<om« gtt»t enough more of OUf ^Ai-iT power 
iirtiJ be d€V«l0p^ the ^Un\ htMh tide^s and windi ma^' be used 



was once aUrmecJ because tfiere wa» 
little wood to make long bows. We l<now to- 
day that fear wm unjustified. Howeverj, we have 
Fears ind here's what science thinks oF them 
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tjsartiple? Will the futUTK ^iiow MoltfillS 
tohii\'eL been right when he dfclm&i that 
the powers of the raC€ im teptoduttlyh 
escL-ed iVt abiJtty lo produce sufficient 
bvid? It \i true that m samt p\sats to- 
day, a% m China and Tndia, famine 
t 7 hundred* of th4M«^ndl». We 

k:.. ■■. , :■ ..n'Vt'r^ that whyri- sdentt has 
had an oppoctuniiy to hdp. it it not 
famine but tood sit- 
pltj^ that dlfccnirBg]? 
the lirmcr aid vex the 
politidam 

Several modern devices 
justify oyr f«!ing that 
no kar need be held for 
future food supply. The 

portalion mnki; it possi- 
ble to movi: fund 
surplitSL'a quickly 

Food may be dropped 
ttom art airplani: tn a 
!jhip> crew stranded on the ice or it may 
be Iveld in f^est warehouiSM. againia a 
Bhortagnr- Modeiti fafriKcration, aided 
by meisture-prix^f wrappinfts made of 
b^ltultjse, jpves 3 ntiv miAhod of storing 
tood in a form satisfactory for use at a 
comparativijly Tcmcrtt' time' if nteesaary. 

tttfnKt'jaior tars that can be held at 
a predetemiined tempefaLure as tbiy 
Jiaurney across the oantitidit and ships^ 
with c(>mpartraeTiits equaUy well crxjlwl 
will decrease gp<9ila£« and thus add to 
the total of tht futurt* ftwd supply. Rc- 
'hearch adds aJmuntil daily to our knowl- 
edge of iiTc^cTvation, 

Food tiabits chanj^e Whik American 
meals may be somewhat standardijed, 
these standards chanfje from timt to 
time and things which we as children 
Te^aid^d as luxuries are now available 
to cv'tryone at practically all tiroes, 
thanlcs to transportijijon. refrigeration, 
and preser^'ation. 

It will be recalled that in the late '90's 
Sir William CrooSces predicted a food 
shortage within 20 year^, because he 
saw a shoTtai^c uf nitrate with which tQ 
fenilize the wil produo: siffinent 
wheat. Consider how rapidly this pic- 
ture changed. 

Shortage becomes a surplus 

TODAY it i* ratit a shortage of nitrati! 
but a surplus which disturbs the prii- 
duaT9 of Cbik-iin nitratt* iis wt:ll as the 
manufacturers who hare built great 
factories on the synthetic procpsaes, A 
single plant in Cermuny is capable of 
fixing annually from the nitroeen of the 
air a (cinnage jtreatcr than the Chilean 
production, while in Chile the applica- 
tion of an American developed process 
bids fair to Iseep A prominent place fur 




Wheat cjin be grown 
123' [ntlc# farther north 



natural nitratet la the wi'>Tld^ marketa. 

SttU anothi^r important suurge is the 
ammonium sulfate nticessarijy prixlucud 
as a by-priMlucl fn^m cukt ovens The 
urge for concentrated and more dficierit 
plant fexwis has spuncd scienlisls to 
device economic methods (nr producing 
phosphoric aeid from our great dL-jMisits 
of phosphate rock, while in the West are 
olhitr phosphatic rocks 
which can bt treated 
commcrciflUy. 

A sy^ttrnafic search 
is bemg made for ixilasih. 
Steps hav<- bt*n taken to 
witi thi^i imijortant plnnl 
food from tht IX-sad Sta, 
Dry ScEtrl« Lake in 
California is yielding its 
hundrL-d thou^d tons 
qnnuiilly, and the dia- 
mond drill has brought 
ampli' evidence of de- 
pnsits in other placet. 

AnollHii factor in our future food 
supply a the codnttant competition with 
insects which begins before the seed h 
pEanied and continuei aftfr the har\'*^ 
has been gathered. The insects conduct 
an unremittinf warfare. The birds are 
man's greatest ally, but the studits of 
the entomologist, of the specialist in 
plant diseases, and of the chemist have 
yielded tincoura^ing results. Dustj, 
sprays, insect enemies are stime of thu 
weapons man employs, 

Carpful hrreding of plants has given 
x-arictie* that come into bearing earlier, 
□ihejs that resist root rot and fungi and 
still others that give increased yields, 
ntid ttjnsequcntly a larger marj^ji lor 
man's use. Wheat is now 
KTOwn in Canada 125 
mile* farther north than 
was thought possible 
when the great prairies 
were plowed, %'arielies 
have been foiund to meet 
condiiions in arid sec- 
tiwB, to nsist shalterinp 
in the wind, and to yi^ lrl 
j^rtin under condilionb 
imiKKsible for native va- 
fietiea. 

The rdatkm of un- 
coinmoti ehemical elements not only to 
plant growth but to this «toring in the 
plant. il6 seeds or fruit of ttioee elements 
required for human food is beginning 
to be understood. It is important not 
only to grnw enough food but to see to 
it that the harvest brings with it the 
right supply of the needful chemical 
constituents and this h being OjCOam- 
plish«l. Nfjw add the improvement pos- 
fiible in farm animals as converters of 
rouE^hagc which humans cannot digest 



and we have further cause for confi- 
dence in the future. The farm animal is 
^.till an inefficient converter of tmcrvr)-, 
but those who breed farm gnini i;. 1. 
marie great imprm-emcnts and end 
h nnt yf!t 

Synth etie food may come 

FEW of ufi are really interested in the 
pnjspect of synthetic foods, and al- 
though mwe creditable research has 
berai done in svntlicsizing or attempt - 
ins ta sjTi'Ju rii:-. tarbohydratea, pro- 
teins, and fats, nothing has been 
acoomplished whidi na^J worry the man 
who prefH.T$ H steak to a compressed 
labltt- Thi^re are indict joni, hwifver, 
that proteinic, ftrr example, could be had 
in gteat quantity frnm othcT 90urce9, 
Yeasts have been bred for panicular 
flavors. 

All in all, Uietefofc. we fed that Jtars 
fnr future food supplies arc unfounded. 
Thtre are ^litl vaist ari'ss that coufd be 
put under cultivation. There are untold 
food suppl ies in the sea. The trop ies miEhc 
be conquered and from the arable land 
now known increased quantities of 
fmids will come when the economic de- 
mand eiists iof it, 

Whsx about shdter? Food, shelter, 
and <?|othinfi: rank lir?t in the st^e of 
items in the average family budget. Wc 
have long since learned how to build 
structures that outlast their usefulness. 
Reforestatim is being practiced an an 
enliffhlen^-d ftrale in many localities, and 
in the last decade appraitimaiely 15 
billion board feet of lumber sutBtitute 
made from annual growing materials 
and from waste wood 
have taken their place in 
5iructurts atong^iide lum- 
ber, metal, terra ootts. 
and concrete. Commu- 
nity after ccmmunity 
Icams the wisdom of re- 
quiring such buildings a$ 
tfill reduce lofses from 
Eire, CorTosOb-fesisling 
and rust- resisting metals 
arc Ijeiiig produced oti a 
scale which, lowering the 
cost, makes their employ- 
ment In buildings ptissibk:. 

Useful btiildiriRS have actual^' bu3i 
razed because uf the failure of cunceaJed 
plumbing, heat, and water liners, tut we 
have learned how to satisfy the osygen 
in the water with mietal befoie it is in- 
troduced into these systems. We have 
learned how to design piping systems 
to facilitate replacement, and tfie 
metallurgist has given us alloy's that 
resist tusi and corrmlnn to a marked 
degree Floor coverings, wall decora* 
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ftefrigerated e»n r£* 
duce spoilage of food 
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tlons, ukE practically all 
the nutiTiaU cnlL-nn^ in- 
to Const rucMon ca» turn 
dlu^n for t-nduranK, 
ir that mnnidcintitjifi i« 
fttLmrnount. Tht-Tf; should 
be no fear of Iad< ot 
sbeltCT in future. 

Lift us turn tu duthing 
Duiyle ona< taid, "I'hf iv 
are alwityt tndre bodes 
thnn shtrtfl to cciiver 
thrm," but if this be stiH 
true, it it not clu^ to thi! lack of rtuitirflal 
for the shins- Colttm is jjrawn in mure 
art'fta lhan formwly Wi- havt- Itaraed a 
deal T^^rdin^f xhti rtwdrking of fibers 
like wool. 

The wcrtd coniirmts to «5c frrtnt 
quantities cif nirtqnil silk. In fact, tliat 
bu»nes9 has not apEiircciably ciedin«i 
althnu^ evrr>' y^T ^nd^ additianiil 
millkins oi poundl of chemical libera 
like taycwi cc^mlng frpm mills every- 
whcre. Surely there is tiQ need to frar a 
lack of ckvlhintt. 

But what pf power? Everyrtnie whn 
ccmtraatfi the enjOTnent!; ai Ameries and 
those of tMhtr ctAiniries, recoRnises the 
fundatriental place uf [XM'er in the 
whole scheme. (Jur coal n^^iourccs are 
great and fairly well knnwn. At the 
present race of oonsumplion they will 
last twyond any time thai needs to be 
CotifiifJeiTd here-. There arc great de- 
posits ol coal in parte, of the world not 
yvX ttally open to ih& use of their nat- 
urn] mouroe& 




Dtifiinf; And iprdymg 



One m't-d ^*nly consrder 
Iha ratt at which Arm*rica 
,t|<iih' demiinds mttals. to 
Ik ci.invina-d of its Mii- 
tiusnss, and yet is there 
Tva w*y ol wpfplementinK 
our nesouTCfs? The eiim- 
rnatiim of wajite sitch a^ 
that due to rust it a {treat 
laclor. 

Secondary metals, thiil 
ii those rwovwed and 
ptitilird kit re ut*', al- 
ready conatliute an important iicm of 
aicnmerce. FufthL-rniure. de»giiiera havt 
cotne to rtalijc the irapcrtanet ol so 
lilianninK their devices that the metak 
employed can be recovered for rc-use. 

When tjie tinte ODtties that we no 
lon^ U5C raw pclfokfljm but cijnsider 
these refiourccs insterials for thorgggh 
riRjc^sinK. the **ip|Jy will be found 
more rvearly adequate for ytara lo cortie. 
Motor fuei Can be made by con'.'erting 
coal to a liquid thrc^Kh hydr^iq^eiiatinti, 
and plant? with a capacity of a million 
bai-tiel^ a day sre alfeiidy afximtiRe in 
EuT(3ffe. Wti shall learn to use kfwer 
gradi? ores and many rraterialtnow dis- 
carded 3i uiu^lesa. 

We rrmy have no tin lor collai»ibIi,' 
lubea tu earjy mir shaving creatn, but 
domeone will maku a better tube frnm 
vme tJtmmrtallic subsianct', pcrhajs a 
kind o( paper nut now known, Wt' may 
rtot continue to waste our lead as pig- 
ifletit lur paint, but wt will have better 



proffctive coatings which need no leuL 
TTitn thi.'fe 14 synthesis, that magk 
word ft liich the chemist has populoriwd- 
Tbe list Elf synthetic is long and 
irtiprrtsiv*? and we havp only beieun to 
work Of; the fn^ibililie^ 

Do n^me of m for fi^r our jobi in 
the future? New times, new oecdi. new 
induiiirics have bnn the hbtoiy. II the 
?4:ientist has devis^ wayn al di»pen«inj[ 
vi^ith sf'rvio^ be has alrio created new 
deminds for rtcw products and Hervidi 
Indwd, if the automobile, the mrtlon 
picture, and the radio with alt that has 
b^Ti required for them had heen lupcr- 
impowd upon our economic state with- 
out th? rdeaw of labor from older 
industries throuKh scientific deyice*. the 
burden would have tx^n almost too 
great to bear. 

How to iwe our leisure? 

OUR fear is not fmr want of employ' 
mtnt in future, but rather thai the 
added leisure may bt projMrrly employed 
lo tlie end I hat there shall be no iniel- 
l4Xtu3[ itgrvation. 

We must expect death and taxe^ to be 
with ufi always, but there is some hope 
that amang the fears for the luture 
which we may discard are those ol war 
arifd pestilcnctv U may be maintained 
thaL llie contributioia of seience arc 
among the most potent in minimizing 
the chances of war. Wars thus far have 
(Cortlirtucd on page 116) 



Cheaper powet 

NOW mmbine with thb 
the cunstant jmprovc- 
menl in the eRkient use 
ol this luel and we find 
electricity alttady pto- 
duced with power from 
csil at prices lower than 
4re piwlbk with hydro- 
deett« development. We 
may yet «e coal tsum- 
plttely converted into go* 
at the mirtca and piped 
to centers for light, heat 
and power. II the cco- 
nrimic demand becomes 
giVAi. erKiugh, still nK>re 
ol our water power will 
be developed and who 
will say that, whtn ncci»- 
tary, vmf* will not be 
deviled f^r efTicifrntly 
utilizing the sun's heat, 
the tides, the winds? 

The rqte at which we 
arc uitinft natural re- 
SdUFCEi 11 truly alarmifti; 




Time after lime people have feared foe the safrly -of the ntxt generarion but 
the nrxr genrr4lion bu founij new (CKii« And eequirementi — tnd nrw feart 




3 * Embarrassing Moinents in the 

Lives of Great Business Men— By CKarlcs Dunn 

' WilUdm F. Merrill, president of tht ticmmg.lun.KdniJ BusincM ScrvtK, Iric^ 

vho has dr-v'oted eoniidrrabl« ibought, rfiforr and monry to the tmsk of drviiing 
and advrrit«tng m ivstc'ni whirli malc«4 il impoMtbl^ td mtifplacr anything around 
the hunmet* ttSkce, ^ndi thai be hat fargoCtrn ytihtit he did ^ilh h'm hilt t:hi^ 
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^X4tch New England Come Back 



By JESSE H. METCALF 

UnMtd SiMt*i 'Sa/iitQr horn Wtm^ Itknd 



I AM often adud, "What u wrong 
with the New Efifloiid textile in- 
dustry loday?" 
Lodcing: bock tfm 50 ycaft' ano- 
cUtUon villi the New EiifllHid 
Imtile InduMry durinji which I have 

pariid with other jnthutiks throuithoat 
tht Unitrd Suirv T My Uut 

many thinft oontribuli: to the prcKnt 
eemditkin ot textile minulactttrlnf. 

The Wofld War it tarfcfy retfioinsible 
fur praoilt Dondiilkini. It created a d«- 
mtiai tor tcxUka wiUdi remltod tn 
menspmioa of the Indtutry. When 
the tlump twnt iftrr the wm. many 
maJMfMttnvn whii had incrrjucd thnr 
pn^ducliYB f adt it tw took heavy 



Styks in dotfairtE vid 
impjmtd healing facili- 
tkj havT alw influenced 
the pfoftiaii of the tdllle 

«unditHft> which cgt tiav- 
i^y into the demand (or 
cqtum and wi»leii coodiL 
htm and wameo war 
much leia dolhuiK. and tspteisllif wtjol- 
eo eJothiof, than they did a few <kcadef 
afto. Shortcnliif wonen'i ikntii a ecwpk 
ot iadm hat fnant • rediuctioa ol 
naaqr handmia ol tiuDMadi of yinli 
in the denuuid Ifir textilei. 

If Ihc Aawzian ptnple todsy *A« 
the HUM ckilbiAf they wwe ■ icner** 
tioa or to ag^v the textile inditttrv 



^ JESSE H. METCALF wtm la work In 
K» Fa<tKef'i tevtiJe milJ at a bov^ *od 
leam«d th« textile butineii from the 
ground up. He could, in § pinch, take 
hif t«at «t a bench and do the work 
tequired of any ^tnd in hit factory . Mo 
one in pityic life Itr^owf the textile 
Induitry i« well at he or if better 
quattlicd to read tti Korotcopc 



Riijlht wefl he amonjt l)w moA pTO^jKf' 
«ui in the I 'ruled Slata. Improved 
heiLine taciljtin m the home eqiUin, 
in part, thu t^tatite ta ctrthii^ hainti. 
It wa« not BO laic mga that an open 
ftreptiee or mo five many an Arneti> 
can histni^HjId tti only warrmh tn win- 
tef * Thcrfe V3L% a five tn the kitchox, and 
one pcriMpt ki wvithcr rootn. The rm 
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of iht hcRj*e wss cold, and with 
warm woolen cloLhinR wg shivtrcd as 
wg climbed the stair? io bed. 

Modexii hcAling syiitcnti keep every 
jjxm warm, This imsirts fewer woolen 
garniienl>( and ihe readjuslmmt has cut 
bea^Hly ititu the textile business. 

Another C^usC of prevalent condU 
tioni 19 the failure ai some of the Ne« 
En^tniul mills to raodwmzG their 
pUnt!^. Rializatiofi oi the value of con- 
EtAnt iniprovf:rni:nt of machinery came 
to me mem strikingly when, several 
ycarft ago, I went through the Ford 
Motcir Company factoTifs 3t Detroit, 

I W3B partiruLarly imprcscd with 
the >p«d which characttrised this 
pljint. It evident that tliia sancem 
uuli«ed each tiew tfiacovcfy in the Bdd 
of machjiiLTy. 

Modcrnixt Ukt tnolor industry 

I SINCERELY biiliei.t in keeping 
abreast of the saerrufic innd of thi- d<iy. 
1 am sure the New Er^l^nd texiilc in- 
ditstry could advant^ig^ou^ly apply to it^ 
factories some oi the methods that h3vt; 
been instrumental in mak.in2 the 
Amencan mator industry one of the 
wonder? of the world. 

In the old day$ the dyefS in ouf fac- 
tory, though good men, hsd no knowl- 
edge of chemistry; as a result effort and 
duanicals were veasted. To (tthe this 
problem I employed a chemist, and the 
rtisultinig impromnent proved the value 
of EcienliHc luKm'Icdi^c, Othi-r factories 
added ciiemiau and before ion* the 
whole textile industry began to r»Jix« 
thj^t chemistry must ^ hand in hand 
with dyeing. 

New England no lons^r excrcisci a 
domirunt hold upon the tcsctite int^ 
try, Attracted by the lower wagt scale 
prevailing in the South, many texttle 
mills have igi^e there. Statisiics on ac- 
tive cotton $pmdles in the United States 
in show that New England had 
13,171,000 and the South 4,366,000, 
The next year, the South had 15.709.- 

000 active fipindlea. In IS2&, out oi 
33.570.000 spindles in the United Statci. 
New England h^d only 13.8lS.n06. 

Though the South has forged ahead, 

1 bcllfvi! that the New England textile 
indiistr>> is basically sound. an4 that it 
will enjoy in th<? future a fair me^^^nre 
of prosperity. This faith rests on three 
main foundatkma: lirst, the teehnieal 
educatioti of our textile ttMft; seamd. 
our long cxperieno*, ainl third, the fact 
that New England has ajj^cialiied in 
producing the higher grade woolens, 
worsteds and cottons. 

Before I started to work in my fath- 
er's mill, I went to England to study in 
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ASSOCIATION HELPS SOENnST 

Chie4|a'« AttoriMtian of Com' Artififial lijcklinj lif ntc«tii of 

mirrcf, lwul*d by S. I. gunittflph. timutjiicd Miruhtn* ii tihitytd 

hfipad rfUfvt tb* tIfWUM by M. LudM(*h, G*iHr>l ElKtric 




tCAllS PEACE-MAKE B 

Thr titrw head of the Njlicnal A«- W^rfrinir dmy aad nighu Li^ulni' 

it C Z. Coffin, (fi Kiiuu Ciiy i*ttl«d (fa* Wfll gammi Htikm 




GIVES TAX EXPEHT 

Tc pifrpanuttr Sw#duh irt. S. J- WerkinB hrr iray ap, Mii» Aniuli*! 

TumbUtf, Minn>4piilip, Pi4t given Manh(i«t hu wtm a plar* on ihe 

hit dly men than jI,?Of)jOW Unitfd Sucfi Tax Apprali Biurd 
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the YDftnhirc CotlcKC ai Leeds. Here 
1 obUiinnl a thorotigh educatstin m (k> 
siKnjnit arid Tnanufaelurc- In Ihat day, 
ilwne were practically' no (nctlitit^ ffjf 
3 technical education in textiles in the 
I'nitwl Sljtte$, Nuw we ftiyd technical 
flchodi Sot itxtUc l fining at Provi- 
dence, Lcvicti and Nvw Bt>d{nTtt. 

The graduate* of these schools of 
ooune msy m:k cmp|u)tncnt in other 
parts the country, bqt larRC numben 
of them naturaily enter nulls in Rhode 
Istand, Md^aiudiuftitLs and their lister 
ivotcs. This a^^rcs our mills an 
abundance of techiit^Uy tnuncd mm. 

Dutgn needed in textile work 

I BELIEVlv that a traitiiji^ in desif^ 
and industrial art i% mat im^wrtunt for 
a man who pmptjsei to make textiks 
hn life m»rk. SludEnlj can take th^ 
cuursra whili; working in a mill, and 
when ihcy compk-te theitv, they are 
qualifitd to advance (o the higher posi- 
tions in the [ndustry. The superior 
knowtwlite and thd technical skill of the 
many tijen in the New Eti^und indus- 
try today should, I f(a;l, lead it forward 
to cudtinuinl prqipcrity. 

That hn tigs' me to the sewnd corwt- 
stwie oi my faith, EjtpericDce is bound 
to CQunt for niuchn t^ro^'ided cxperiexice 
gpa hnnd in hand with the protgrcssivc 
Spirit, TiK leiuki^of the New England 
industry have had tnuny decades of 
eipericncE in study! ni; manul^icturins 
iind distribution prnblcms, A wonlen 
□r cotton mill canni>l bo starlt<l over- 
nti;ht by men who knew nothinR of the 
technique of textik manufacture and 
havf a, real chance of succe^ in the 
fierce cciintietJtiGn that Wark$ the pr^ 
cflt age. 

The eiperienee of New Engiland 
WKVETB the whoJe field. The collecttve ex- 
IKTtence of the induslTy in New England 
ii bound to bn an asH.'tt and it iii ^ asset 
that th(»e mho [ircdict «o gloomy a fu- 
ture fw itsdo nut pcrhapa properly takie 
iiaa CDrHickratitui. 

The third basis of my faith lies in 
the fact that we are epecializing In the 
produttion of hijfli (jrade wgolcns, Cot- 
toni and worsteds. We are ^preme in 
ttiis [icJId. and [t is a held wliere tech- 
nical traJning and cicpcrieiire ccpunt 
heavily. 

The United States is thi,^ richest sin' 
rIc market in the world. So far a^ we 
can envisage the future, there will al- 
ways be a bijt marlKct here far the higher 
KTsdt.- leAtilea. 

U New Enjjjiand can retain her s«- 
premacy in thi^ important field of the 
textile indu!itr>-. then New EnRbnd tox- 
( ConitMutd OH pagi 122 ) 



Air Travel Fights a Head Wind 



By WILLIAM BOVD CRAIG 



IN Dwtmber 1928 Nation's Bust- 
NE4S prinied its titst air-travi-l map, 
Tlus WIS the first time that Siuch a 
map had ap[jf3r«l iti ^oiy publican 
tJun with a gpncral drculatmn. It 
will be recalled chat the skdcton of the 
pfii^t air tTiinH»naLiDn ^siem was 
evai then apparmL No radical changes 
havK bixn madi; sinat that tttnc, a|- 
thLJjgh the pn^sent map doca show ex- 
t«ti»ona and de\TlppmcnU^ It vosiy W 
said., hcvwttver, that the last year and a 
half have shown na irtajor inncvationa in 
this ttvxicrn tnethod o^ tr^nspattniitya, 
aside iiam the combination of air-rail 
transpcrrt which sUrtad Utt Jai^. 

Hard h'irtctr for air compantr^ 

THE past winter lias been for matiy 
transportatinri campariics 3 try in;; time, 
lii $pitti ul air-rrmil contracts which are 
ifovtcnwncftt aids of a sort, many Wnes 
have been scv'crcly test«l RedtiDed rate* 
ha vie attracttKl many raw passcngiTf re- 
cently, giving riw to the oft-repeated 
phrase that it was "faitp. not iear" which 
was kctpinK many travelers from pat- 
roniiing the air liiirri. 

Few opcratirkK conipaiii<» tiant niadc 
maney. Whsn litncks cranhed tott (all. 
many air stoclta m.tt invnlvtd in the 
jp.-rHrra] collapet: Sitict.' thi^t time thi'ic 
hAt b^a icitki rciucnpticHi of intcroi in 
a^iatuci Mdiritiei^ particulirly in stocks 
ol thast Quopaniei wh[di matiufactune 
ptfi[jii3i and TTititf.>re The finEinciot ftate- 
menia 0! the plane and motor manu- 
iactutcrt have been metre rtaasuntiit 
ihan thupe of tht' tramjwilHtinn fitTm- 

As the pri«t; of a.ir transportation ap- 
pfoochs thai nf thr nils, ntie of lh« 
ereatcA wseti of the formic, itiim^-ttV' 
ing, cams into its own. Thr question 
of price leentt to be one which h ptt- 
fcctinji; itsrtf. As latetan redufiKtmona 
pawcfigLTs arc btiita attracted. Heavier 
Ind^c in tum mcan^ litriprr pJann which, 
seiwraliy ^teaking, contribute to b dfc- 
tnam in opcralirtfi otwt. 

Tite puUic'i «nfiiidiiu«ien of the 
danfer of nlr iTavt] K«mi not to have 
bwn Mtmitively tcduod a« vet. ft is 
(Hi^blf ihnt thdosmd* of nten irould 
be uiitiR air liM if it mtv not for Uw 
admtmitkM of in*rehctHrve wivn. 
However, two f acton an workina to 



laiei tht public's f«2ir of flying, Dn£ is 
the dissieinination of authontAtivc inf or- 
matiun Lhroiigfi the editorial columns of 
RE^nctaJ maptxines and the other ii in 
iht UBS ol n^w^iaper and tnag;^iiw ad- 
wttiiitie by the manufacturers and 
aperatoTS themsclvts. Studica of im- 
provcnuaiis in equipment and the jnstal- 
Utjart of tmprQvcd navigation facilitiea 
looking to grtatCT sattly in Ityini; are 
also nuking for (Ereatcr public ficcept- 
atice. 

The spectacular portrayal of afdtknU 
has had iti effect upon the public's ac- 
ceptance of air travd since Ihe bcgia- 
aing. Thfr opposite al&o hais been true. 
LmdbeT(;h 's flight to Paris hunicd along 
the modem era of commercial ftyitiR. 
Operating coropanis?3 are praying lor 
lavt}fablc QyinE coiutilions in order that 
the indusiry may lta\* a regular, unin- 
termptfd period of ETOWth during the 
peak period of activity- 
Uniform rfgufation tieedcd 

AT TflE risk of ttrwaling what i* al- 
ready well-known by thosf famtliiir with 
the commerciJi] anglei of aviatinn. wme 
mention might be made here of the 
lef^nJatJve dewlojunenti concerning the 
industry. 

Federal lioeiues an required by 19 
itnta and one territcrry ioi all airmift 
and airmen opttttin^ aircralt within 
iheir borders; nine statea, two terri tones 
Eind Ok District of Columbia requite 
federal licenses frir a}\ aircraft and air- 
engaged in commeftial flying; lix 
states require state or fi'dvral lioenaiis 
and bJi itatei require ttate licensat f(»r 
all aircraft altd ainmm, whik: eight 
vtMin have «uch license requtnmKnts- 

Thc Charnbcf of Coimnrrcr of the 
Uoitod States, by rewlutkn at its 
Se^'enteefith Annual Mtstino. calted at* 
tentitm to the nfcessity for uniformity 
of aeronaut icif tcKi<dation and urgwl 
that states tnakf thrtr law* flnd Tegulu- 
tiom conform to thaw of the Federal 
Covrmmern. 

At the pmcnt more than Mf the 
rtatet have laws whidi ooitf orm in [waC' 
ticaOy aU rMpeets with the fctrm of 
biKiitatbHi approved by the PerMrtmcnt 
of Commerce. Tequirinf federal lioemei 
for aiicraft and atttnm tt^ptgfd in inicf< 



slate flying. There h Dm' under my a 
movement (o have ill states adopt such 
jFgislatiqn in order to bring about tmi- 
formity in reeulaticns for all civil fl^-ing 
througliout the ctiuiitr>\ 

BiUs authontsnE the Postmaster Gen- 
eral to have mail earned b>' aircraft 
wm pasied in 1^20, i£t25 and 1926, the 
one in the latter year authofumg him 
to contract for the carrying of the nuil 
at fixed rates of not more than £3 per 
pound for the first 1.000 miles and 30 
cen^ per pound for i-ach additi^tfial lOQ 
mtliii. In that law was ^mcindecj to 
alkv the Pottmanter GenKraU without 
asking (or competitive bids, to extead 
the life of the contracts f rcHfl the origina] 
four-year pmod to a tnaximum of ten 
yean. 

Be mis olao authorised to revlic 
the rates^ ctownward only, thnsu^^ ne- 
gotiatioQ with Che contractors. Vat pn> 
visiotl for est^ion cf existing conlractl 
is laid to ha^t betn designed to recog" 
niffi the equities uf the pioneer operatoc* 
who put krj!e aims into the de^'elop- 
rrwnt of their roules. 

Mail rates atr uiirten 

A MORE equitable Imis of cumpcnsa- 
tion ts faeiQg soui^f to replaoe the pra- 
etit faatLj, under which amounts pdiid to 
extractors depend larccly oA Weight 
without regard to distance. For example 
the pr^nt rate per ixtund frtim New 
York 10 Boston i* S3; ffom New York to 
Chicago. M cents; Chiago lo Sian Fran- 
daeo, S3: Qthsgo to Atlanta. 76 cents; 
Cte\T:land to Pittsbutgh, © In tnoil 
cases the compcnutkn) to the contractor 
ii in eicesi of th« Gcvvtmmmt's revenue 
from the openliim. especially for mail 
passing owt several rmteL. Further- 
more^ on the pound bOHU. the contractor 
has to provide equipment for canying 
«och TTisit ill it offered!, and taHat the 
ri«k ;i« to whether it it a paying or a 
Iming rargo. 

OtngFMs is contHkring a bUt whidi 
rFcugnr^ei ttte equities of exisljiif lines 
by aulhorixing l^ie Poatmairter Cewral 
to enlend the eontracts to a full period 
of ten yrart fmm the origirul date aiid 
ro oomimsate the carrti^ on a basti to 
be deternuned by the POsimaster Gen^ 
cral. 
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Steel Kilns That Burn Cement — By Earl Horter 

PROBABLY ihc Ltrgc*! pi^trt cf ma^'m^ mauihinny to 3.KK) dcgfcei Fahrenheit, The *fKitc.Jiot mail rnlU 

in tht wprWt chcir rotar;t' Jciln* rrprr*«it one of iKe over and ov«- upon ilieU^ slowty traveling toward th* 

moit fprcidcuUr phasi^x of the eemtnt iodii*!i«^-- In lowet *nd!» of ibe kUn iwbi^H it drop* mto tht cooJtr, 

tKcm: Lttni ifw fin«1ii^ [luUcriicd matrriali that go into there to form into hardt bUclc clinktr* mhich lh«« 
ihr manitfitriurr of Portlind cement art chemicAliy grinding tniUi. Thf Uilni »howo here are 

combined by (nuns of heat which range* (ntm 2,^00 2i9 f«( iong md nine fMl in dttimfler 
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l,mj ftt-klU li '.-•■I'A iwasii tliu Lj[L'l)<:n mhiJr AriUP-'' ^ncl I t'jich ^thcr hilh Luis.a'» htlp 



The New Sales Manual Didn't 



Cover Revolutions 



By RALPH MOONEy 

ILLUSTRATIOhlS BY CHARLES PEFEO 

Mich AD- MaIi^NC inonufKtufcr'* repTcseiitativc. ti writing, a letter 14 \U, Mats 
DaodJ-d, wbofe ccNnpon^ be ivjumesiii in the Ontnl AmcTican iTpubEic ot £*urik. 
MkDchmIiI had ma Purcy Aiwdl. «Bln bittnmor. to oui KbitJine was not 
tctilnt ordtsn. MalMM hai splained ihjat, ^Rh AtHcU. called at the ftm of 
AniUQ Gonial Rs, his bentt cuitoiitfr jind (wjnd that FenundD Barroat i ftvahitibAarJf 
mdcr, bad ranfifcitKl the place and wa« holdtng Coneales and hk^ (aniily priamtrt 
In thdr home. Maknt Kftl Atwcll to a ixa^by town on a b«l that he could not erl an 
Drdd there and, with bit ttrrvanl, YgBacio. tm fjidlui, atmnpted lo rescue CoruMim. 
Makme 'wos capmrtd jund bcktd up with thfl other pnunen Ygiucu) cKSped. 



PART tl 

/FTER half wi hukjr, the chil- 
dren were julecp tiut A r- 
L turo and Luisa were ft ill 
talking joilVt saying they 
•were glad I had couie to 
help them and wttm\n$^f toTfstOing lU 
about the fix WE wi*re In. The door 
opened. A fdlciw with a tmum viteivd, 



Banos foilowpd him and another stood 
in the doorway holding hii riftt 

BajTOf looked us over. 

"This settle* it. Comer " wid to 
the man with the tanlfm- "The AnicrJ- 
can had Cried to aid them. They mmx 
M be tSyet at once." 

"Si. tompadrt:* Goinef said. "Htftr?" 



"No, ncft here. The rKl^borhood ii 
not friendly lo us. I have nmt for an 
auldmubile. We will talne then) to the 
old forti^ss." Bautn glared at lat. 
**Nov, you will pay the penalty lor in- 
torfiirinu. Come out h«t <jO«»eft tea 
tha.L he is bciund and gagged." 

Btyanti tttt door, in the dark, 1 ciijl. l 
make out half a daten lisure«. tt \ • k. i 
hopde$a. 

I took a step forward. Thicn came the 
most awftil KAind yw on iTnagir^ It 
tt^s a thud and a crunch and tt idld me 
a man's head had bet-n snmshcd in by 
aonwthinji h^avy. It was folluttvd by s 
kind ot whtiitlirtK nmu and a choked 
icrcain. 

"Fighl, Don Mlgtid! We are here." 

Tkit wa? Vgnado and I knew he had 
raited some kind of retnfarcatitntt. 
ViMi undmtand now «-hy t like bo have 
thflit bay artnindt don't you? 

"Come on/* t said to Arturo. 

Bad atm and al], I rnnde a flying 
tatJde an Gomez, vnMhEfinfr the Umtem. 
A( the wne time, Aituro who was thtrd 

4? 
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iUVtg Id I Liid ai Vale in hl» 
till Barren, an<d diaivc^ 
ium biick Lhrough the dkxn- 
way, kudckjuj; hit p»to( ool 
of his liand at hi? tncd to 
irww il. I kiTfw 1 couldn't 
hold Comn wtLh one hiuird 
to t tolled ftwi^y Ucun }um 
ind ^ up and Incited, I 
jstcned, too. E[c ^led nod 
muMiBcd run ail the door. 

Fire dgditl ' 

THE ihiddy tjut there wml 
ofi far about half a minute 
Thcii tiicre wcte iwo or three 
pUoI siKyti and the sound 
«f ninninf. Then npiid, ot- 
ecpt for heavy brL^athing. 

"Come, Don Mijsiad;' 
called Vinacici. "Wc must 
make hi^" 

"Ccane, Luua, MiKUttito, 
niiiJ^s," 6ai4 Arturq. "J'rm- 

We -were free. The BXM 
vmii aQ drared out excc^jt 
thoK wd stumbled over as wt 
w<«t into the ftatio. 

*'But TUfhere?" wid Artttro, 
W we headed lor the wall at 
the Tear of his jiropt'rtj'- 

"I think Laic'i t^a^i i» the best place 
T kntiw of," I wgsested 

■■c;«idr 

W« got aver the rear wall and went 
tjut thrrnugh 3 nt-LRhbor's tasum and 
had empty strort* ckar to Lull s'- On 
the way. Ygnado said that he heaxd rru 
fall and tm to the home af csw of Ar- 
turo's sfTvantS- The iten-ant was a fel- 
bw Arturo liked and he wa« glad to 
take a whir? at the sovitiistas who had 
not hn^vi kind to him when tlwy Isicked 
him out. 

V^nacia managed to recruit another 
hand, a Zapotec friiaid, and the three 
came to ht\p us The Zapctecs, by the 
way, are a blarrn^d hi^h type Qf RiAn. 
They were rulen up in Mexico cen- 
turies ajfo. before the Tolte« whipped 
Ihetn and before the Aztecs whipped the 
Tollecs and Cortc? whipiaed the 
Aztecs. 

AfttiTo's «ervBnt had a key to the 
littJe door in the laiuiw- He also had a 
machete or com knife or somcthintc 
uwful of thai kind. VKnado ^ hold 
of a two foot length of irun pipe and 
his brother lA^tsc a wooden club. I 
don' I know whether il «aa the pipe or 
the dub I hcafd make a thud as the 
baitk ffpeticd but it wait the machete 
that made rfw whistfina laiind. They 
flipped gp on the wvittiitoi and uid 
aothiii£ until they hod <»ieh pidied a 




Bjirros jumped down the ntp%, pistol lev- 
eled; G<rtne2 iiood right behind him 



man and laid htm onL Toward day- 
break, we got (d Lntz'fi shop I ««!riiichcd 
on the shutters of his window, g^iviive 
a sifnat that 1 had arranged with him 
and he let m in and put us in a room 
at the rear, a fimny little place that ymi 
w«it down two slep^ to gtt intu. Lutz 
hunit a bJaiiket over the window and Eot 
a lifihl and we all yat and loulicd at each 
tjlhet. 

Injuries all around 

YCNACiO and hi* two fnoids were 
the lifp of the party. They wantfll to 
Lidk about what a Rood h^ht it w,as. 
The rest of us were w^i so h,ipi>y. \,wf>a 
and the ehildrcn were completely out. 
I about three per e«nt betts' than 
they were and Arturo was, ray, leven 
l»r cent better than I, He had a bad 
cut cm his arm and arujther on hi* fore- 
hi-ad but was full of light. 

Luiz i* a thoughtful old lellow - 
have I mentioned that he is uO and 
RTay as a bndger? Anyhcne, he j«- t ie 
besan lo rustle food in a tmy httchen 
that was walled off out of one comer 
i]f the room. Ygnack) look \va two 
Iriiinds in there to ^et a bild. Arturo 
and I bandaiELH] each otMr. with Luiita'i 
help, while the kidi went Xa sleep on 
the floor. 

Alter daylight Lui^ W£nt out lOQut- 



inx mtd lound thai Barcu* and 
Oama had bei-n huti in the hithl 
but out now, raising bohKt- 
%mte$ and sending tliem tD hunt for 
ui LuiE fAiA Die wurkiiiii i^-o^tk 
of Obitpo were nrt «pecHilIy io- 
dioed to favor the mnuntajnerr 
•evict but they wetc afraitl of ii, 
Anytme who iww u* wa» iikdy to 
report lo Bairm just to «in favor. 

I had I fair tutn of mnney on 
me. None of the olhen had a 
1 vai drnsed in a lUit of old 
dothcs, tofti and dirty. Arturo had 
!in shirt and trouMifs and the ihlrt 
wtt!L stained with hloxL Luua 
wore an afternoon dressi, with 
i)ceytcit tild punqA and stock! rvRs 
but no hat, The chitdren had on 
fairly good doLho but were (et- 
ribly diity. 

D£^iii&e as touri.iiea 

ARTURO and I hn.mH a bold 
stroke to gpt ..■■t .ii x^mn. Luiz'i 
kitchen opened -vn [Jie patio ol the 
bjf building in which his shop wat 
located., The upatnin i>f the pl»ee 
waf a tewdfvmt that shell crcd itw- 
eral duxuti familinL One fellow had 
a big car that he drove for hire. 
He kejit it in a iihed an the pabo. 
Wd planned to hire this car, promis- 
mj; the driver pknty if he delivered m 
in Estrrila City. Wc would send out and 
buy a knid, American sports suit for 
Luisa, a red jacket, white shirt and red 
hat lay -out. Ygnacio, vt'ho was lent 
likely to bft recofijiiaed by the Pocot, 
was lo jfo to the hotel and get fresh" 
suits from my trunk and At well's lor 
Arturo and me. Luii was to pick 
up brand new itraw hat» ar^d «hell- 
rimmed elatKi for ui We were to get 
in the car in the patio. The child rm 
were to iie on the nonr, overtd with 
Ittdian fugs, while ,Arturo, Luisa and I 
sat up on the seali. 

The driver woiild Start the minute 
we were in place and, rifdit in the mid- 
dle of the afternoon, we would drive 
out the boulevard, pretmdine to be a 
Tiarty of American touristy, down to 
look Bt the mines or uinethinK like 
that, ! was to keep my mjured wri*t 
not of sight, Arturn and I were to 
sm(.)Jtt bijj cijuirs and w< were all three 
la keep shouting ihin^ in Eni:lish and 
poiniine every which way. We were 
f;cHn|( to invite attention initcad of 
ehrinkinK from it. Maybe it wai a foot- 
lih idfa but we leasoncd it was inore 
likely Lo work thas aa attisqfit to meak 
away. 

Arturo'* servant nnd the friendly 
Zapotec had done all lhe>' could for us, 
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We ri?H"ardtfd them and let thtm leave 
tlirough Luis's storr, one at a time 
'rhi;rc Wdi rat chjinw of tlu-ir being sun- 
pected of hi-lttirtg ua. Laix bc|^ Kct- 
ting otir thini^ toflctbef itid ^ tbe 
fdUm wiLh t!ic car ready at tns back 
door. Vie smarted Ykzibcio out to Hu 
hotd afitrr LuLz hud dtesacd him in iin 
old ghmy bbck suit, with a aiUir but 
T)o iwclcrtc, %) that he looVcd hke f ime 
kind of derk. 

Atwdt sports tJic plan 

WE spent a feverish half hour w^iiiiE 
far him. { (e wa« th« Qtit|r nun. |<ou Ke. 
who ooiild {;«t into the nxvitt Pi^vy and 
I had tahm at th? hold. H« h;id la ep 
hilt if hf was recoffiiud on the «tr«i9, 
our plan wfltUd be shot ta |»ecea brfoTe 
it n'en had a dmnce to wofL Wdl, he 
wamt tWDcniJed- He came in, with, ch* 
dothing and cigars in one of my suit- 
cases Arturo and I altcady^ had our 
n£w straw hats and Klasias on and wrre 
waiting in our undemrear. We *ach 
crabbed smila and shirts and b«|^n 
put tlwin on, Ygnado w«it into the 
kitchicai where Lutsa, drtaed in her new 
uutfit, was waiting with tht children, 
And then— 

"Ah, MaJjotie! I wa* wondering wSwre 
ym were when I naw Ygnacio out 



of tlvc lobby wilh yvat grip. So I fol- 
towed him. Why, Maloftr! What on 
earth lias happened to Y<]u'vc 
been hurt and— by thunder! What ii 
this feilow doing wttji my suit?" 

MatDcifiald, haven't yaa — Juict aru^c 
or twice, maybfr-^dixiTp ddwn in ycnir 
heart wanted to murder AiweJt? Ill 
bet >iH4 haw, Anyhctw, t did then. But 
there was w need to think abaal it 
Hight 41 that nMimtsnt, yuur prise lales 
imtnictor wju itanduif with one tocA 
in tiii grave No, one foot is inittine it 
mildly. He was practicalljf lying in Jt 

"Ah bar 

Barros jumped dcwn the step* into 
the room, pisiol leveled. Gomw, riRht 
behind him, stood in Ihc tborway. And 
iiKrc [ was. with «ie kg in a pair ol 
LiouHTs. There was Arturo with a coat 
and vest half way on, There wai At- 
well, with hi* mouth wide open. 

"Ah h^!" gloated Barros, "I bww 
the two Americans cumie to Qbitpo to> 
eether^ One is not to bi; fuund eo I 
watch the other. 1 tolligiw him here stkI 
f have Capture ewryonE." 

I taid a *&« of prayer. Noc one that 
you'll find in any prayer bo(M. though, 

'"Oh, Lord, now we're alt foing to be 
sh<3t." 

tf t am gifa-d as an actor. I'm alio 
gifted with imaginatjan. 1 visualized a 
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Quick trip out to the old fortrca^ t saw 
u» in a row afaintt a w3.ll. I heard the 
riftes. And thm I Imagined yoy won- 
dering what had become of Atwcll and 
TTif, If ytjn ever started an iflve«tigatini), 
I knew tt wiTuld do no ^ood. The gov- 
etrior and Barros would have ievcry- 
thing buried & mik deep in alibii and 
red taf>c before you even could Iwpn 
writing to the authtiritie* About ui. 

I lAood frozen. So did Arturo. So did 
Atwell. For just an instant. Then, jper.' 
My ear drumf cracked as an automatic 
pistol WEaU off in that tittle room. Spalf 
Agaia At fir^, I thougtit I was being 
rfiot. N'eit, I thcaight it must be Arturo 
but white I was Iciokine at him, t «aw 
out of the comrr of my eye that Barros 
wa!i dropping face forward and Coniez 
waSi rolling down the steps. Ygnacio 
bobbed uut of the kitchen, smiling,. 

But tt has CO work 

"AH!" he said, "! got a pistol during 
the fiaht last night, Mast^- I was hop- 
ing to lee thtse men again." 

"The plan! " ArtuJo, of a *id- 
d«L "Tlw original plan. It a got to work 
now." 

"Rtshi," I said, "let's go," 
[ dragged o« the nst of my dothes, 
putting my pistol ready on the table, in 




Aj w «i<ii]>prd. Iw unUed jtraeicnlfly and Uficd Vni to Luiw, "ScStir Gi)n**k»." tic sdidl, 
"1 *m intftctl gUiJ to tee thit you are at liberty. Tht Guvemor ?*t*ndi hi* (-(implLmenl*" 
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our wyotK tried to eame in tnm the 
fbofx Arturo ran cut to pui Luisa lUid 
Utt yuuiiieitif rs m the car. 

"My G«d!' I h«td. ^ my God. 
MakxMl W'hat dixa tlun mean? Your 
vaJct killed Uiw mn." 

"Aeweli" 1 unwered "jnsu'ne fP near 
i&mi ywridl th«! ean'l afford to 
worry about il. Cfiinie op— tun!" 

Far ftvx in his 11 fr. \\e didn't arsiw. 
We got in tJit ear and the driver— hi* 
chcrkf WL'tr iiTdty icra^y bccMIM he bad 
heard ihootine ~ totik m out of that 
counyird on ilw fly. We Mw a cJttwd 
pthoinit At the door at Ijait'-i Aoft. 
It «BS B blR bixak in our favor that 
B&rtcit and Gumci hnd corm- nfter ut 
with {xiJy a Kinele Haoo txidyguflnl, a 
fclluw who hfld d«dda] not to avcnpr 
them but mn end spread tht: afarni^ to 
there wam't a soeittista aa hand as we 
wnd down the street. 

When we on the booleVBrd, I 
tdd Atwdl what had been [tping oa 
and we aetHal ti) playing wt: wiTC 
^nerkan touriats. Atn-dl was tuile, at 
first, bttt he |^ into the front iezl of 
the car Jind lie turned to Us atird yelled 
iund pointed every Rvc itccurtd^ 11c 
pointed at ahr>p«, dweiUnfs, stray tiogs. 
and vAcant profui-ty, 

"I'll bet that lot )« worth a hundred 
deiilari a Irom foou ' he kipt sjiyin^. 
"Ten years ago, it wasi't worth a 
dime." 

It muit haw bwn a good s.how. Pa>< 
pie stared and scowfed and scnie of 
them must have been out ttu^re loiiking 
for us but ntibody bothered We ran 
out of the dty and began to hit it up 
avtj the hijthwijy to E*lrella and t in- 
troduced Alwdi to the Gonjcal^ fafruly. 
As ht BOt the hang of thinRR he began 
to fori better. Until, iti a suddtrn, he 
happened to Inok bnck. 

Gen«-raJ Valde; arrives 

"hiV GOD! he Bioant-d, Thcrts a 
caf fol1uwin{{ iss. Speed up! Oh, tiJl him 
to put on ipetd. Let im drive.'^ 

] Ipdced back and saw an often w 
ocsmiitg hke the wind. 1 wn» just goini; 
to order our driver to fut kn')^. when t 
noticed the car behmd had only two 
men in it That didif L luuk serious, so [ 
recotisidered. 

*'We'rL supposed to be li^twerv" I 
old. "Let's titke a ch^mce and pretend 
wc haven't a wmry in the workL" 

The car catne up, roarHl psst us and 
itqpped ati£3d- One rnan gut dawn Jrotn 
it. He was in full uniform of the 
trdian Army. Artufo said: 

"The Kcncral- old VaJdts " 

{ krH'W that Valdez wac the feUcvw in 
ciimmand of the garrison. As wfc 




^xspped, hr itnilcd xraeiouiy and lifted 
his cap to Uii«a He ftijai besid« our 
ar. itrukiriK his Kniy muatadtei 

"Se&H- Gflonikf." he said. "I am in- 
deed glad to sec are at lib(,<rty I 
»m herr ati bel>ii]f af his Excrilmcy . the 
Governor, to aay that he present* his 
cdtnptiiBefita tod desires to intonn you 
tfia.t< had he Iciuiiwn oi yaut unjust and 
atrocktus impnummenl by ihc agitatot 
Barrot. lie vtM\d hnvi takL-n imnN-tliatc 
steps tO'itcurc yuur rckaae." 

This waa biah, of course, but Artura 
knoin the pme. 

"I tm ««re of that." he said. "It was 
imposnUe lor mi: to notily him." 

VaJdtz bttwed. 

What dve capital phoutdn'l know 

"HIS Encentucy hais requested nte to 
inform you that your liberty is (piaran- 
tHd hencsforth and you are lo receive 
hberiU dAtrukges, Also, he ptenntii his 
arniplimsitB and bega to suggest thai U 
migjil be much belter if you did nut 
leaiv the eitj: at pre^scfit. Me wwild, to 
be frank, prefer that no word of condi- 
tidna that have cxi&ted in ()fais^>o should 
get abroad. He would preJtr that noth* 
ing, be iaid al it at the capital." 

"Ah yes," smiled Artuni, "I would be 
pleauid to gratify' hii Eifeliency but I 
fear for my ftiends here. It seems there 
ha« been mme trouble, an accidentiil 
discharge of weaixim that Inl to blood- 
shed—" 

The general gave a little snilT of sen- 
tecl oinusexncnt, 

"If you ii'ftT (o the kilUnji of me 
Barros and une Come*, we wish to say 
that it n our undentandinj: thi^ was 
dtmt' in defense of life and propcrtjf. 
Barros had no Itsal sanction for his 
undertalfinga and thmr wiM be mi fur- 
ther discussion of that affair Indited, I 
am certain his Excellency wuuld wish 
nw to remark privately that the death 
of this BarroH ii. mofe, «ha1] t !ia^ a 
eonvHiienae, to him than an emhar- 
rassment The ?ovi<!t has been disbanded 
by executive decree." 

The lofii^ and the short of it waa, 
MacDonatd. we turned back to Obispo, 
Arturo went bf^tjie, recalled his servanti^ 
nj'Kl had us all out to dinner, ancludinj; 
the netieral. T 

Yetterday aftcmcioti, I put At well on 
a train for the seacuast and, as we 
waited at the station, he said ; 

"Makmr, you seem to be a wry reek* 
less, dangerouii man. You ame out of 
thin Hcrape safely but at risks 1 hardly 
like lnj rtmembcT." 

"Oh wtll;- I said, "forget it. By the 
way, wbut did yon do at Bcmdad? " 

He hnksd haughty but he ri^ed 
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tn his iKckel and five me a tkillar to 
icitle our bet. 

"I was artcttcd," he said, "artd a». 
tietrly as 1 can maJte out. caLamiiwd lor 
signs of iiHanity." 

"What <xt earth did ytai da?" 

"1 called at Carrcras' office, Hit 
secretary neftwed to take my card m or 
let TTie open my catalogs. He tokl me 
tu rnnl Catfrtas at a certain cal^ at 
fiiur o'duck if I wli^l'^I to talk tmsitiew. 
I found ihat two nvat saili^^rTM'n were in 
town and I dou t beJitve in doiivK imv^ 
ne^ in caffs anyhnw. so I attempted a 
liltk later to enter the ollioe by way of 
a washroom and walk up to Carra-its' 
desk unannounced. 1 1 is a tchemt that 
has nevet failed me al hi^mc but C«r< 
Tvrts Is a poor business man. I le i^m no 
Topea for inJUative. lie simply called 
in people and had thetn trend Jqr the 
poUoe.'* 

1 couldn't hefp laughing, 

"Ftrey." 1 saiil "1 hope you see that 
yott gumrncd up an easy saJe beomw 
yuu didn't Itnuw the frrit thing about 
doing business in these countries, tn the 
United States, you tt> to rrtake a man 
like your gix^di, dtwn here you try to 
make him liie you. You inuii never 
force a sale. It simply isn't done." 

"MaJone. I won t let you get away 
with such noo!ien&e as that. Vuu deiit^- 
cratcly anit am to a man who is eccen- 
tric in his way of dcnrtg business. Your 
ideas of seUinsi are worthleo. So far as 
I can set, they only lead to murder and 
shoot ing.'" 

Mixing revolutions and saks 

"THAT'S where you're wrong," I said. 
"Here i^ an <:>rdcT Arturo and [ wrote 
up this mowing. Everything is cleared 
up now, you see, and he's eager to open 
his siort ^Kain. Ship this stuff CO.D- 
Nw York or New C>rksans and tell 
Mactkinald to stand by to hll a tele- 
graph order next week "* 

Thtn Percy's train pulled ouL 
Yes, T Jciww exactly wh.it his report 
on me will he I know. But, 1 you, 
could I havic done anythinR (liltercnt? 
Yours. 

MtCirAEL M.ILONT 

p. S. JtMt at I wai sealing this letter, 
your wire came; helwc I am able to put 
on a postscript. So At well wjr«le«usl 
you from his boat snd it's cunt^ratula- 
tidtis? And he iity^ he thinks 1 am an 
ideal man for this job and sugi^s we 
put Ygjiado on the ifay roU as my seoi!- 
tary* 

MacDunaliJ, T want to apologize to 
you and to him. That fellow i* a good 
sport after all. ian't he? Why in the 
world does he try so hard to hide it? 
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The Oldest Utility Regains Its Vbutfi 

By CHARLES E. LUCKE, JR. 



A FTER MORE tlian a cai- 
tjry o( \-aiyinB fpr- 
^L^L turubj, the industry 
M Lif the United S-taLet 

9 ^ has lurnrti a comer. 

Juht a!i. the railroad and the elec- 
trical industhn h^w gradually 
jpjfii: th/cjugh successive imfigEri and 
cutuolidjitiuns, ilis-im and intercanDeC" 
Uotu until well dcTined cmtraii;^ nys- 
ttms were evolved, so thi; gas uiiiuies 
arc beginning to «gna con- 

fDmunK 1(1 the succetsrully estaUtdied 
eccitioniic lavrs of the Ibibgt American 

Fof an indHstry vhkh antedated 
dcctriciiy hy twariy a mitury, the gai 
buuncs has been noiahlc lor its «ktw 
progress and urtwiltirM^ncsa lo adopt 
marc pru([rcAivt practices. Fmm iti 
birth in tS^Lltimnre in the gn In- 
dustry saw ii steady but ilt)W powth 
until ekctriciiy come into K» own, Tbc 



BORN in 6ahimor« in 1316 the 3«» btjuttry 
prospered briefly before it doied Into ft 
stale of fontnolcnce. Then the Americin 
Gtt Association w» Fofmed. It proved 



th«t in industry ii only as old ai it feeli 



icm of the Jighijnf revenue might wiJ 
have been fatal had it nut hna\ fur 
Euddcn and drastic changes in policy 
by tht giis nicn- 

Jtegaitied lis Ion gmuncf 

HEAD-ED by the American Csis Asso- 
ciation, the jias induBtiy adopted mope 
ptogtissive vks technique, modemi ad- 
vETtisini! and new busine^ metbodi. 
Relentless hoaic dcaniijj; Tcsultcd in 
the gaa companita regaining all lost 
ground. 

After it had captured the (?(xil(inK |c«d 
of most of urban Ignited States the in- 



dustry osiBe more Stood 
still. Half-hearted attempt* 
tfere made to build Up a 
water -heating Umd but 
propiss was painfully 
iildw jtnd while the finnn- 
daJ status of tlie induUTy 
(lid not iudcr it ccrtaitoly 
impfovul little over what 
could logically be expected from the 
normal tncrea^ in popuiatiiML 

But the UTimI>itAkablc and cncouraj- 
injE indications \B[iO pyilU A future 
g3s industry far different frcnn that of 
thf pa«t. Daily t,rru; reads of this or th«t 
company tticTf^, of startling inier- 
cunnections. ttf vast inioads into the 
meelumie^il-refrii^ratian fiddL of en- 
miinicing progrcsi in gai houie and 
vfult-f hrating md of evtr accdenuing 
incrtaHS in Industrial gas oomumptlon. 

IntcrccHincction cured maJiy of the 
illi of the BmaSler electrical utilities by 
clitninatinH wairitftjl and ntwiletc gfn- 
efatir^ mlalions., cutting down overheadi 
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and fubliining divcriSty of load and 
more reliable sefvieu with k-ss in- 
vtdtmefit- Horn eiactljf tht soiruf 
facton art bKumine siji^iricant fnr 
the manufactumi and natural-ftas 
industry-. 

Capacities tncrujing 

NE.\RLY StiO.iJUO raik^ i runic 
and branch- iini? pipis, riiniii[i>i fftwi 
24 to 14 tncbra in di ajnctLT. ^re nciw 
tn service. WiLh the increasing prps- 
fUTiea being used, tlit jfa^ carry inji 
capacitiiis of these mains ia con- 
stant Jy going higher. 

Gas f5 ntjw being transniiitwl 
fratn the natufai-£^ (ie!d» of Lou- 
iuana some 469 mil« to BirmJnf- 
hffltn. Ala . and Atlanta, Os : (mm the 
Mcmrw-Flichiand fluids of Louiuana ta 
Si, Louis in a pro;«:t involving 15 river 
cra^ngs; from Baxti-r Basin, Wya.. 117 
miles to Salt Lake City; from the Baktr 
irilt:tvdi^>e ar'ea in JVldatana to the Black 
[[ills of South Dakota; fram the gai 
welJs ftear the San Joaquin Valley oil 
fields, to San FranciKX* 250 miles ^way. 

Still v3:$tcir priijectii arc in hand. One 
of them invt>lviM the building of a line 
ftiofn tii-e Teias Panhandle to Chicago^ 
while another bijf pipt^-ltnc will fewf 
Winnipeg, Canarfaj from wells in the 
Calgarj' tt-rritorj'. which is nearly "700 
miles away. 

The Eastern SesAtsid h coming in 
tm its ihsTK af attention for the fifnA 
lime with the Columbia Gas and Ein:- 
trie Corponilion hasrinil extended its 
natunil [fas lines from northwestern 




A.* nuLuicrA g^d pljnf» of great capacity arc built 
old one^ arc junked or held in reaetve 



now able to ase gas will 
be able to |]ur£:hia!ie ihii^ 
natural fuel, This project 
Is said to in volve Msnw- 40 
million diillar?. 

Much of ihiv will 
dnUbtlL'^H bi' uwd in tai- 
rich thp blue water icaa, 
displacinK iht- <vil now 
LiK'd to thii product 
the heat Cdtitetlt required 
by the re^itxtit'e ilatc 
rc^ulalory commi^ioni. 

Perhaps 3 ffw tillUTe* 
will (live f.ht Uiiv picture 
oi this development mnre 
quickly tbtan it can be 
given in word^; 



Pennsrylvaoia across New York through 
Olcan and Binghamttm and thence to 
the oiitfikirtA of Jerwy City, 

Thii laim: utility has at<io main lineft 
from tht West \nrEinia field? tiear 
MorKanviltt to indu^ittiat ^iuuthern 
Pennsylvtinia and Philadi^'lphia and 
thence across the TX'tawate River to 
Paybborq, ff, J., just south of Camden, 
These mains and probably iiithers wilt 
supplement, reports itidicate, ihe n^anu- 
facturi'd product now beini; diitributedE 
by the United Gas impTovement Corn- 
pany and Public Service ElfClric and 
Gas Company. 

Fres4,-nt indicatitHis are that special 
!in« will be |.<iid so that straight njitunat 
uas will be said to larRC industrial users. 
thu4 in pirt dupUcatinf^ the prcsmt di«. 
tribution system. 

MAny large industrial cctn^mjcts not 
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Batt«H«4 of compt-c4a<»rt make ii poiiible ip tmcwpoH ga» theough 
pipe-lmes to mmktU more thin 400^ nvilcs diftimt 



A ne*»t!f fHHitritniid vt 

prejfdn Jrjr-Wrtcj- 
Iwimisiana. la Birmineham nnd 
Atlanta 

l^iilana \t» St Louis 
Tetma la Wlchiia and Kuubbi City 
Tejtas Panhnndle to Denver 
WyciTnini;; to Salt Lakf Qty mad 

San jDoqutn Valtiry lt> San FnS' 
eliico and Oatdatifj 

Bruni Picitf To Sstn Antonio, TtSOS 

Xew ^fuLCQ no El r^so, Term 
Ltiuiuona tti Memphis, Tenn. 
MonUm^ tn tli^ppd City, S P- 
Wcit ^Irpinifl !o Lciuisv'jtle, Kf. 
Texai to Monterrey, M^gticio 
£uttbur^ Field, Monluia tn GreHL 

Baibu County' to Hutrhinsm, 
Kan 

tutifOAw to Sprlngfirld. Ma. 
60 KttLlemAn Hills to Fremft 
Calif, 

53 Au-hi<inn, Kjiuisu la Falli 

Ci[y. Nfb. 
IS Porttand to SaJtm, Oregon 

More cHicicnt 

BKHIND thci* systems are 
. I-! esiJtnditures: some tut be- 
inji supporii'd by ptpe-liite or 
transmission eompanicB. others 
by urban diistributian interats, 
and still others by 5orific of the 
larirtT tiil combints which find 
that their natural Ras output, 
mtich of which had hitherto 
been wasted, is now much 
tought- 

A* these ViTm art buift, the 
sm^n utilitii^ along the route 
will have ■ icurce of cheap 
suppty which will reailt in 
i^iuttinit (Jnvm many uneco- 
nomical leical gas plants Whole 
commiunitles where ga^ was 
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The J\lew Six Cylinder 

Chevrolet trm6# 




STMUMC 



13 



fell 



( HFVROlfT 



Oil ts tan ding Economy 

Reduced Prices • . . Low Operating Cost 



Year »ftfr V^ar, CKevTdlct 
trucks have bccti const.inTlv 
W'tnriLtt]^ greater fuvur bcLauic 
o( chcir remarkable cciitiomv 
of ownership and i,ii>eration. 
Bui never has Cherrolrt'l. 
{timou» cL'unimi V been »o out' 
•tanding a* il t» (oduv^ 

BoTr v>-ith all their greater 
power, tUTciitlf li annJ »tamiixa—- 
the new Chevrolet il^- 
cvhtider truckn are lourer in 
first ci>ii — -iind in'en marc ecof 
i%omical tti o/'crct-t^ and irujtn- 
UtM 

BiKCh the Li};ht nL-^livrry attd 
the 1 14 ToiTt Truck Chaasb 
are rsow avaibblc at greatly 
reduced, prices. 

The }Er«at Si?'h()r»ep*>wcr six' 
cytinilcr vaUx-in-hciid rnivtor 

CHEVROLhrr McrroR compa 



dell^'eri; adiaiinj; cc otKWy ot 
botli i^MtUnc antl olL The 
sturJicrrear ask — the refined 
4S-pounJ cranksl'iaff — and 
many iHher (actons pf strenKth, 
reliahility and ions life — 
result in greater davaftcr'day 
dep<;ndiiHility» And Chevro- 
let ^tandardi^cdserviife — with 
it% low liat'rate chaj^e$ for 
e\'cry jtervice i^iTcralinn — - 
means an udiicd saving iti the 
cost of mamtcnunce. 

Before vou invert in your 
next miTtur truck — *ce your 
Chcvrukt dealer and arrange 
far a trUl luad demon«trdi inn;. 

Y'mi'll itTXii th^t trttm every 
standpoint (he new Chev' 
rolet si't-cvllinder trucks set ft 
new »tAntlH>rJ for the Ltw* 
price CHmmercial t-ir iield. 
NV. JJFTROIT, MICKIGAM 
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PRICE RANGE OF THE FOUR 

Witt* »i4ilui$ t Cutivaul- rfnb* ttftir mrmik* ywm'j Bmtimtia 



The/ W:)uldn't Let Business Fail 



By FORREST CRISSEY 

Atidior of "Til* Sterv si Fi>»di" 



THE building induftry FscecJ 
itdgiution buL iH leaders did 
not sit down and cry about it. 
Inst e d d th so uglnt a new m a r k - 
et to fepldce the one thdt hdd 
failed. What this search re- 
vealed and hdw they tooU ad- 
vantageof it k uninspiring ftory 
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Thii tran^fcirniAtifan t> ptie of many wrought when the 
byildcrt made it possible to buy a mnoJclling job oa 
a unJr tnst»d of 4 iiirrita of eepa'm 



IN A FKOIX>NGED perifjd of home- 
buildiriR ^La^ntion, many towns 
in ihs UniE^ Slaia are 10 exten- 
5iv«li' mc»ricmi2ing theif old doimA- 
tic liabitations as to suggest thnt Ihe 
buildinfi boom which followed the 
World War hat somehow is^ed to col- 
lapse on sctu-dulc. 

Behind thii apparently Contradictory 
dtuatiim i* oni; nf the mmt intertstina 
chapters^ in the hiatory of indugtriiU 
leam wtirk— a happy cprribinaticffi of 
seohtt business, jcood civta and scttnd 
ccomtmics ajsplkd direcUy to the iin- 
provcmcnt df Ajuerican ham^ and 

The signing of tht Antiintice witnessed 
tlx greatest housing shortage ever 
teoflm i« tht Uniifd Statct. Cmtst- 
qutntly, ^ ucv>]rec(id«ited building 



bctcHn twcpi the 
countr>', But as 
th^ buiJdinjc in- 
dustry was well 
equipped and 
highly twuanised 
its pidt'Up was us£xpecti.>d]y swift By 
1925 it was evident to the leadfra in this 
field that the ^reat vask of prnviding 
iheUet for the tmtiun had niA only been 
done but ovierdofle and that the build- 
ing tradfs were aboa.t to awaJum from 
a period of riotous feasting to days of 
ItiannLS^ and hnnKi^r. 

Some of the most farsighted of thtm, 
hrnwever, held stubbornly tw the 
convict icifl that there is gizntrally some 
way nut of any bad situation if it is 
ctttacked with sufTident int^ligi^ce, 
resoyr<cfiilr]ie$» and deterrninaliafi 
Th-ey wanted tht facta nei^arding tht' 
dwcllins5 which sheltered th« "com- 
mfm pcrjple" of This country. A Survey 
wa» made. 

iLibtti and the previous trend ol the 
building industriahad led virtually all 



mm «n{i!aeHl in them into thlntdnK of 
home building a« the erection of new 
dwflhuE?. 

The big surprise of the surv-ey W3> 
this. Twetily million dwE;llih{>;5 iil the 
United St:ate« had an avcrrage age of H 
y^ans Hundrtds of thiTU^ands thmt 
had been built 2S, 30 or 30 years 
before and at least 12 rrtillion of them 
weic in obvious and uraaii need of 
modem tiing. 

Campaign for modernising 

HERE w&s. a waiting imrkft «quat to a 
30 ycjr buifdinjc progmm in the om- 
stniction of ntw dwelt ini^, Inst*intly the 
buTldiAg industries got li3(5etf!cr and 
ptanrwd a camfiaiRn to gather in thi? 
vast ntif^Iecced harT,TSL 

f>nc<f awakened to tbe prcrtpeci of re- 
Cjiptured pmspcrily, buildini; Ifiadtf* 
furmipd a nnn-priefll mfporatiHWi call<?d 
the Ihimt McnifrnUmd Burrati of the 
Kalional Building Industrii*, Inc. 

Their j^mTidcnot vas. on the d«- 
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ducttrin Mi3t if they, vi fctlun, huA «o "I can't afloid to hitt an aidihcct houso mcadctn becAUK o( amfusioci 
[one bivn blind to live odvanta^ ol the who can w Jtisl whit ti^cKiJd be liam and diftnuA ol thrlr ability to auenblfi 
Tkium' rphiitHlitatinn market, it WW Rn- and who can ahuw mr, un }»[«r, btfnrr the malcri*!* And wtirkmamhip le^ 
somahlc U) 31^*11 mc that the ownen were Uic jots » staited, how it would look quirwL Today, in any town or dty 
simikrly afflicted. when liniiihed-" having a IfKal honw inodemiiiing 

In a word. 0ve they ownen of an- "If it wcrt just a matttr of hiring fl burirau, tbt compiclc j«ib can be bougM 
tlquated hottK^ leadership, vtfion and csTpetiTer, I'd go ahead— but I'm too at one titling, [f the tmntf wishes 
cocjpctatiun and they wiJI beointr an busy to cha« around and hire all the to distribute tjie payment over a 
cfithusio^ic Hntiy of buitdcm. difTprmt kinds of wQtlnncTi required, period of tJine, the bureau mnlcn that 

Those wha planned and financed thii Besides, I don't kmm any contr^irrur arrangement 
natiun-wide TMnvmcnt saw (.hqt they competent (□ do that sort of vork, who The flnl, st^ is to tend a compete 
faced a ta»k of 9vt?rcarning a va'>~t body wants to do it/' man to determine whsit treatnetft 

of mentat irKitia and ajm/uKicin r^icct- witi jpw the hwue an arttttic and 

ing tht jKis^ihilititfs and dtfhcultics of Modern izing U now one job tTiodem appeanmoe at lh*f le^ ot- 
horne tnodcTnizing, of #)owin| the pense and pmvide the chariici'^ ni<£eaary 

owner of an a^ritiqiuited house how it "I CAN'T w how anythine is f|^^inf^ to to malee its arrangement tituK tfw 000* 
could be tiantfonned into attractive, took itntil rt'« finished, tf lomiibndy v-iTiiLT)« and comfort requirement! of 
oonvBiieit nwi amfortuble modem woLild show me exaclJy what could be the family. 

home, how much thii transformatijon done* with this hotiw. inside my mcansv The burraui In the larger centenem' 
would cost And how mudi it wauld add and prm'e thai it would pay. I'd be a ploy architects as contaei men, but in 
to the vaJuo tti the property Eood prosjKct." towns too small to justify this expeOH^ 

This tasft called for expert leadmhip This <urvey was ericoLiraj^ins, tt re- a m:in of practical huildinp; experienee 
which would assume from the ftait, ttic vealed a latent inclinatioiii amonit own- is uKd. He lills out a blank with a 
artuUc coosiTucUve and funandaJ re- ets to bring antiquated homes down to lailett docriptioo of the omiUKtemi»d 
(poniihUtty of each individual advctt- date. dwefling. This report, together with Aoor 

tare in hamc modernizing. First it was Another angle devel<ipeti w»s that a plant, tt ptiotogr^ph of the houw, and a 
oeeeasaiy to know why Thu owners of major hindr^ince to the modernising of tist of owner's requirement*, in sent to 
tuBquated houses had failed to mod* homes had been the cmtter's inability to the Architectural Department of the 
emize them Mwt of them gave one otf buy at orte place and oiu* time a fini^ed National I tome ModemLziniy; Bureau 
more of the fdlcTwin^ antwcr«: hiome modernizing job — aa CQmj>!ete bji where an ardiitect works out the prob- 

"They don't finance remodelling jobs if it wereanautomoinile. Inothtr words, km. The aichitect's tketch and floor 
as they do the building of new houses, hundreds of thtpusands of cmwrs were ;»lan show the fjwner how the dwellmg 
10 Vm told'" prevented from making; antiquated will look after the chanppa. 

It is the poticy of aU bu- 
reaus to let Ihclr architect^ 
attack each indnidual mod- 
emiiinu problem on the 
basis of providing worUag 
plans which will provide the 
iHMindic^t invcftment for 
each indfviijiial pjetsp ot 
property^ etitisidering iti Iik 
caticin, its. "real estate fu- 
ture" and the special needs 
fif the family. 

Job must tie planned 

r^XPF,RlENCf: in many 
thou&and^i of imtanccs indi- 
eales thai tht- cnnunnn ten- 
dency of fiw-ntr^who attempt 
to plan their own modtfrnii- 
ing itTfprovements it to ski mp 
the job. to make the chanijcs 
lea drastic than the good of 
the mtirc investment re- 
quires. 

The experience of the 
home mixjemizing bureau irv 
TopeJiB, Kan , has hasi. typ* 
ical o f local bu ream tfurtw^- 
outthe C£vuntry. Theavetage 
modernizing joli there in 
April. amounted to 

$332 whiJe the average in 
the laine month in 19£9. , 
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Ki;ciw 1*ruiicon! tCnow the many lavane*, the mttty 
impTovemcdCi and. the extensive co-ope rut ion which 
Tru&con off en fan in any ccintcnipl4itcd building prouram. 
It tnakct DO diRctvncc whu type of building you »tt 
cotKidcrine. It maiy be a tkyicTip^r or a letiidcncf — ' 
1 hctary or a winfhtmsc — 4 huvpiiiii nt a (chdul — j 
»hop or i eme'!. Whatever it is, Truscon can help yuu. 
XniHTPR inwLificturi;! itcel praducti for ever)- n«ed far 
every tj'pc of permanent hujldinif. Mure than thtit, 
Trufiron co-opcrjics with yuur archiirct or builder in 
chpQsicij; the piuiiculjf typei of Accl pr{>duccii which wilt 
givf you 3 better buiEdinE' and at iht ume time ecurt- 
Oniize on n'uErria] 411 d [iitic cu^tji. If ymi pl.ui tu build 
it ii good bukinciit fmt to cwntuh TruscDn. 





Trusgon Standardized Buildings 




Trufcon aliio manufactures complcce t>mldin£;s, 
ThcLc buildines are furiiifih«d in mjny types 
■nd nearly all ti2ci. They arc buill of liitand- 
ordizf^ uttir*, yef ait tndividinillV dcii4^jird ta 
in«t yaai needs. You caji hj;r« tide walls 
of any dpicfiption — any *f rjnijemcnt of 
iaart and windawx^ — and Steeldcck Ruof* 
iiinutjutd »ad waterproofed- Every particle of 



materisl thai gttcs inio these buiidingt is mnAs 
hy Tniscon rieiit in the Tmscon plant. In 
ihurt, a Tniscun Building cmbudieti in one 
dMembly a, tubttantial portion uf th« (t«el 
builJinQ m^erials which. Triucon manufaf:- 
turrt, TlieiiE tHjildinei provide ttire« savings — 
material, li^ibor, time. Write for iueK«iiian« 
and ^^ndardir.ed buitdine cttaktz. 



TRUSGON STEEL COMPANY, YOUNGSTOWN, OHIO 

Tfuacon Sliml Cuuipiuif of Cuiadft, L.imi|^di ^'i-UltnilJc, ODiirio 
n'lktm wriH^ U Xn.VHm SlUJ^ CmI»*»t fif*m mtntie* NtHfu'f Bmjiimi 



with burv^u methods in qpct^ioii. wa» 
Sl.^ Pulling ji fTQup ot taritie rriated 
mdustrira out of ibe durnps by thtxT 
Farcr of opcn-mjiidcd. aiudysis and clo«v, 
visoruus teamwork i$ too strikinji nxt 
adUc^-cmcnt to be umntcnattine tj> men 
in any industry, 

In Scpri-inbLT uf last year, sboul a 
yiAt after th? ht^nie modetniiitliJ RlrtVtS 
rmml win! inlo actiun, iEs duectar mside 
a criiifi nfiurt i>l ptnufrt-i which irKJud«3 
lhe«c rtalHwtit! : 

"Ewry dollar sulweritusl to the Home 
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City, November 8, 193S. Full mat; 
gdvcttistaticnis in two ncwspaiKra 
br<3U]{ht i,l7Q inquitin within IK) 6ay^ 
The mnctiimrr^' which had been set up 
iVBS QviTjuadrtl and the pcriwnnf] (if 
tlit bureau had to be incrf-a^-d. 

The biR surprise pf this Tnpttsas W«l 
thai many inquiriL's came from remote 
tilacci^ffoiTt Canada, the Atbntic Sea- 
bt^rd tffWTiA. Califomtaj OrcjiDn, Wash- 
iriRton. and from the Gulf States Iktc 
waa rr(x>f that thi» btimi' mfMliniiiiTiK 
movement had Itnund the true firing 




itiK nfvi ihAl nt-arly une-ruurfh the 
ttntal l*jari» madt- by all Iht m^mibfi nsso- 
dntiivm for thai ticTjiJcl, wiTc [of mod- 
ffnirinK- 

If all tht other riitandal aKcnda hflve 
dDDe M tnuch in this fii-ld It i& tcaaat^bb 
to Sfuppose thdt rc>n»idiTah|y more than 
fait a bitliori Ji>ll:ir> wurth of mcjdpm- 
iiiriK hm btxn dant in the United States 
in the last 12 mtmthi 

Releaies frozen c-apttijl 

ON tTSeoanDRiiciide, tht; mudi'miiiflg 
ol uniiqu^ttrd dwi^ltinici it achii'vinR an 
imtmiant Tt<$ult in nj«afiinji ^ ^'^^^ vol- 
owe of capita] Ivcam in old houies 
which an* rapidly RoiriK Ajwa hill and 
carrying land valuer with Ihcm. 

The sint automotive innlufltry \i 
hitshly dfnisrious of the irni>'" ■ nt 
its "trade in" probt™. Tht i- .; iic 
industr)'' has the same problem but ha 
made nn deFinite and org^nizni atttmpt 
to deal nith it- The home moderniziiiig 
mowment, in many instarKcs, is »natch- 
inK whole ni'iehborhuods from the rejil 
estate junk heap aad rc^torins th«m to 
their iormer etatus of soand investment 



They moved the ibacb on the corner, mm- 
moned an iirrhilecl and, b«^hold, * ch4rinm|; 
UnJc Kouae and a neighborhocMlfhop resulted 



Moderaismg Bureau in 19i2?H929 is 
Qiieiiiiitin^ $1,000 worth ru!w busing 
— a cost of otw-tenth ot one ptir anK. 

"Fifty dollars iti new bn&iriessi for the 
industry has come from cjch dollJir 
4pcnt to date by loal ttonw Modemiz- 
ine Bureaus/' 




Dealer ui modenuzing ideas 

THE National I3urcau, Bupixtrtcd by 
manufacturers of all kindi at building 
supplies is the inspiratiomil and direct- 
ing ht-ad (if the movement. Its work is 
to orjiianize the building intcrestji in lo- 
cal (Sorrtrauni[jts, to pr^vitlf tht-m with 
Dtganizatidn pVdm. working plaj:t&, ad- 
veiti^m^ copy and to act 43 a clearing 
hojfc far Irtfoftngtion developed by the 
expefienefs of similar urganitaticms in 
all parts of tlw cmintry. Tfie ' locils ' 
finance their own opetatiom artd adver- 
tisinjt employ ardlJtate, contact men. 
animators and other technical vmrken. 
Each bureau is 8clf'Supt>ortini! and is 
virtually a corpcratijni lellin^ complete 
ideas in the itindL-rnizj,tion of horties. 

One of the fir^t btij drives agamst on- 
tiqiuted houBe$ was suited in luuma 



r^nge cTti human nature at the first idiot 
The early t^perience of the Tope'lca 
bureau briiuglit cjtber surprise*, Oni; was 
the fact that the modemistinji }db6^ as 
tht-y devtl[>[Kid in actual wtirk, averaj^ed 
nearly S2,0O0 each— a far higher hgaTS 
than had been expected. Milwrjukee, 
Wis,, offer?! ux mttfUfldins example of 
how the home moderrusing mtwement 
has applied the pulmcrtor to f h*" Ea^ping 
building industriea. Durins May, 192*1, 
alteratioti permits i^u«l by the building 
commissioner totaled S424.0fJ4. while 
in May. miH. they were 81,060,000— an 
intrejJH- of ) 49 per cent. 

Buildini; and loan it«axiations are 
sensitive haromeiers of home currttruC' 
tion busirttsi A report reGGnUy rtsjcivcd 
from the L'nited States League of Build 
ing & Loan AsAdCLation^ sherws that for 
the 12 mtinths aiding June 30, 1929, 
member aijiincistiong loaned more than 
300 mittion dollars for home nvxlemlz- 



valui'3, thus prevcntinji a needless ecn- 

It is pleasant tq record tliat this move- 
roHit ti aa sood civics aa it is ^mart busi- 
ness. Wherever it 1ms obtaini-d a firm 
foothold the levivwf of community spirit 
has bmi markwl In human natiire^ a 
eqgd ^pfieaT^mct: i^ intimaloly rtht^ tn 
self -respect. 

Dtfsa a dilapidated and run down 
neighbttrhood in Rijod miHltrn archi- 
tiictuul closhCT and ym do much to 
rislnre its value as a self-rcsficcting and 
pnuf^reviive community. 

Enihuiuaiim for cQramunity profren 
to require at least a miHlefatt 
degree of stl(" respt?ct, pride of apjicar- 
ai«e and frcfdom from a sense of «hame 
inspired by a shabby phyi^ical bacli- 
gjpund. Virtijiilly ewry neighborhood 
in which home modemiiing has btsutnt: 
i^neral liai Mspcricnofd a marked ft 
^ival of "community spirit.'* 
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That the public 
may know what 34,000 investors 
already know 



General Foods Corporation offers 

this booklet 



To THE maiority of the investing public, 
the facts About Genera I Foods Corpora- 
tion's rise co its present pusicion in rhc 
foodindujcryjirc only purtially knows. 
And }to Qow this cotnpaaf presents, in 
the form of 3.a ampiificd anauil state- 
mcfit, its history, products, policies, 
prospects, and camings. 

The practical-minded investor will 
find the record of earnings cspedally 
interesting. It shoM-5 tb.U, since 1911, 



both the sales .md caTtiings of Generd 
Foods Corporation have been enlarged 
6cX3%,md i tn port J nt economics in b<5 Eh 
mj^nufactiire and distribution have 
bcca effected. In the case of several 
products, prices have beta reduced, and 
quality has bccti definitely improved, 
These and other equally important 
facts about this company are stated in 
the btx>k!ct ofTercd here. This btmklct 
will be sent free to any interested person. 



U^ite to General Foods Corporation 



Dcpartmetit J 
250 Park Aiffiae ■ New York City 

MaxueU Ihnit 0>fjft linJ Tta, Lag Qjha Jji'tf/, Jtl! - 0^ 
CerfQt PcfJt's Bran I'laktSt Mint/ft Tjpioca, Insunt F^i fitra^ 
IfiUmaisn's M^jmiWit Braductif W^het Bttktr j Chacolate 
ami CoCta, Frariklin Baktfj CttsnuT, Cdlitmet Baking 

Pesifittt Cmal, Psft Tsasntj, La Franct, Safitrj, Diamotid 
Crystal Salf, Pssr s IVhoh Bmn, Jtli-O kt Crt^m Feu Jtr. 



l> tit-wFtM. fiHiM f»i»miTH»i» fthuT ■wJfJitM A'^s'f ))rri»*a 



The Plane Makes 
Poor Men Tourists 

By HARRIS M. HANSHUE 

Pruidinl^ Wwtcfn Air tiiprui 





tlLUSTR ATIONS 
By DON MILLAR 



IN 1935, the salaried nyin wt 
thu Atlantic Hr:tbo±ird will be 
iotiking foriftard lit* vaca- 
tiun juit as eagvtly as he 
docs today. But his vacation ' 
plana will be radii^l^ difTerent 
At present, his time and vaca- 
tin!*! funds litnit him to a Certain 
well-trodden circle. If he lives in 
New Vork City, he can (So to 
the AdiroiKtack^ the A^atni* 
wooda, Canada oT tiortliLfn 
Michigan — nut much fnrlhffr in 
two or three weeks. His UnveliTiB can 
be dcnw by rail, boat or hj« own car. 

Five years from rmw. he will be able 
to GO to tho Pacific Coaet. The trip 
will laJd' little tnare ul hi^ time thzn 
the ridt to Mcmtreal. and will cost him 
little tniire mdncy. 

There is nothing fandfiil in this 
picture. It n based on fact«t already 
n^lisfd in air iM!eenRi?r travel in com- 
mcrciai planes. These facta, extinded in 
curves, will show such possibilities right 
around the cr»mex, 

Anybody pbtlitis autgrnobile facte 
15 years &iso. ^nti extending the curves 
of price and numbi.'r of can to the pres- 
ent, had a pictufL' thgt iwbndy would 
bavG beJieved latiortal. But today the 
picture hoiS been trantlated into fact. 

The two out'S-tDndinR f:jL;t- in. ctm- 
mefdal air travel tciday ari' dL-cit-iiing 
costs and increaiiinK tipcedjt. 



FnnciiCiD by tTnini a day by^uto; 
pl^nei maJcc the trip m three tipuc* 



If an air lour had been rnade six 
months ago over the air ptissaiger lirws 
in daily oix-ration in this countrj' the 
cost would have averaged 11 cents per 
mile, li tile Kame journey wrre rnade to- 
dity tlic cost would average 7.8 cents 
p«r miii. During that £hort period air 
travel rales have corac down to the cost 
level of flff luit ttain travel ; in some tn- 
titajices the airplane ratrs are even loW' 



Planu can save more lime 

FIFTEEN yeatB agio, the "poor man's 
automobile"' was diacusaed as a thenry- 
Some optimisU bdin'cd it would be 
po^ble — sometime. Today, hardly any 
tiian ii toa poor to afTord some kind 
ai car — hii chief problein id findine a 
place to use it. 

Airplane trantiportation is three or 



four times as fast a* traMflins by rjiil 
I'iji^re time saved, and it ii ch^per 
fur a man earning twri diillar^i ara hour 
to fly from New Vork to San Francisco. 
That \% the addiiiiicial ccwt of the air 
trip is only S30 or less and the saving 
in time si 37 hourB. A SS.OOO tnan gels 
two dollar* an hour. 

Fi%'e ycicT^ from now, a vacation trip 
from the Atlantic tu the Pttcifk should 
be within the means of the SSuOOO nian, 
and possibly the man. The air 

speeds will h.nvT dtiubii^d w tripled, and 
the fares will have been further redueed, 
Big aincraft. as commcm carriers, will 
f^v€ the masses the ?ame freedom and 
iTonnmy in !fi(ng-di=ifiince (tavel that the 
automobile has ftive-n them on short 
t^ip5. 

Tvid vvar* s^, in plotting our curvei, 
we air traffic men would have cofisid- 
ered "air- fnindednes"'— which is a po- 
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tAfsItt III n''-:ht — mjrr to 
t}mny futut ttntt to tUr»k 



Biirroijglitit nowjpidilistt compli^tt* litic of rlc^rtrii'ulh' 
fiprratr-d PortiiUlf^ tn itt> pn-ncnt pnpiilar liner 

An i^lri-tjric- nii>ti)r^ htiilt ilirci tly into llic mwha- 
ni.«ni. pr(»vKli'?j Uii- gr^'iih^r i«po«*tl Jiiid cuscofclcc- 
Iriral (ijwrBiion Hillmitl Mirrificitii* any n( ihf*. 
i-0ni|»urtntaAf!^ thai itlitkc^ Hiim>itf;h^ Pi>rtiihh' 
IMacbinivi«M>ronvctii4'nl r»rdi"<k uiid roiinlrr ut^e. 

For n momtratlon nf an ElFrtrli- I*i»rlol>le— or 
any olli4>r Porlablc— eull the lociil Btim»ij|:Jis 
ufllicc or wrilt to — 

ni RItOI ClISi ^tlDINC; MA CHIN F rOMPlNY 

fc|33 ^Kcond llnulrrBrd. ttrlrnU. .MiT-bipaq 



backed: 
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O laja MflnKwJi44« Lift iwumna 



Help the Healthy 

Mote children bet^veen five and fifteen are kilkd by accidents than by 
dtpbtheria^ ticarlcrt f«vcrj typhoid, appendicitis and measles combined 



^C7\/r ANY of the boys and girls wKo 
9 L are tilkd by accidents are dar- 
ing, adventurouB, fun loving, bubbling 
over with high spirits, leady to take 
chances, heedless of danger. 

1/ children are not provided with proper 
playgrounds they wiil play in the streets 
— where roost accidt:nts happen. If they 
haven^t been taught watchfulness on 
streets and highways, they are in dao' 
ger every time they leave the hciuiy». 

Twenty thousand children under 1 5 were 
killed last year by accidents — nearly 30 
per cent of them by automobiles; the rest 
by drownings, bums, the carclc&s uae of 
fireanrui, fails and otiicr causes. 

You guard a delicate child instinctively. 




Guard the healthy one thoughtfully. 
Teatih him that only he can protect him' 
self ^.gainst dangers greater than disease. 

People who have not learned reasonable 
caution in childhood are htely to con- 
tinue to be heedless in later years- Eighty 
thousand people, i ^ years of age or over, 
were killed by accidents last year. Falls 
on stairs or from ricterty stepbdders, 
chairs, boxes and window sill a cause 
thousands of dej,ths at home. 

Accidents are the sixth greatest cause of 
death for people of all ages ; the iirst cause 
of death among children from 5 to 15. 

Send for Metropolitan's booklet on 
accident prevention, Aslc tor Booklet 
530'U. Mailed tree upon retjucst. 



Mbtropolitan Life Insurance Company 

FREDEKtCK H, EVKER. PHESIDEI^ ^ ONE MADISON AVE-, NliW YORK. N. 

M'JWn writing r» UiTWrctiiTAH Lrn iR«<:ufli,-x CMtut fif*M «to*'u« fltH^U Jfutimttt 
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lilt; iKtm lor frtfeduin frum fH'ir flyfn^^ 
Today, w« can disftKard tbat. Lkmaiid 
lor air mvcl it gmwitti^ faiitcr thiin 
fadlitifs can he iicovidcd. Ptnuli- aic 
no bnttrr afraid. On tlic best-pat ittnixed 
raotci, Ihfj- uMf plant's as casually as 

OfH! of ihe railToada bctwTen New 
Yo^ and Phitadt:^|.^ia had the phraw, 
"Ewry hour, oa. the hour, youf watch 

Hourly piane achtcCuIe 

THIS same phrase can now be used 
for air sciS'icc bclwH^n hen Angtlvi and 
San FrainciHco, for the business man has 
3 dwiict: of nine plinrws each way in 
(en Umn of cnich busim^ day. 

Ourins August, 1928. two oomrntrrdal 
aviiition linet comuicted Sati Francis-* 
and Lo« Aiiptes, with capacity fur 48 
pittie^gmL a dii/^ They carried an aver- 
aitc of 21 passengers diiily. Durins 
Auguit, 1929. there were five lints, cup- 
Bcily 1&8 pussengiera, and Uiey carried 
uv aT««Ke of 3S pasgengers daily. .Alt 
plonfift on this rout* wre on adicdule 
to per cent. 

Parn tcxlay arc the samt as railroad 
far* for fast trainB with sleeper — 
TIte ^lariL' fare at the start wa^ SSi!), 
was thm cut to $33 acrd tww par^Mi 
the rail fate. $21.50. 

In 1923, air trawl bptwi^ xhint lm> 
rilief was oni^-half of ana pet d-fA ot 
the rail travel- In 1929, it rc»e to twtj 
and a half pi>r otnt. In anothtiT yLsr, 
k will be between seviii and ten per 
cart* Five years from now, ptaiu!^ masr 
be carrying more passeneiis than the 
railKHtd^ now carry. btcau5« ^xsd wili 
have Kr^tiy inncaiied the travieU 

Railroad di^^tJince between San Fran' 
CISCO and l^oi Atxgdti k about 500 miks 
the fa^t traij^a take 12 hmi^ MiRti- 
way distance U abricit 450 iuili^ and by 
hard drtvtni; pwple make it in a day. 

But Ihe air distance i» only 365 mik^t 
and the prctiefit air iJnw i<i thrt* hours. 

Competition on such routes wilt brinu 
the lime down to two houn or lot, and 
lam wiU CDint! duwn at speeda p ap, 
I'SissengcT planes capable of 140 miles 
an hour regular cruising speed are rHJW 
be)n£ built, with 2,<XK'I brnirs' tiit>LT«iting 
tife. They ctwi SlOO.WX) and carri' 32 
passcnsi-rK, Wt^tern Air Ejtprtsa. has 
ordered five of theic huKc air lincm and 
they are new heinjj placed in Krvke. 
The company haa hrvt call cm the not 
fifleen uf tlicse planes to be built. They 
Mil carry ai>t>tr>ximatdy thr« times the 
load capable of he'mfi transported by 
plana hi^retcfore in uiic and it is eiti- 
tinted llvsY can be operated at one<third 
inciewed cott. There i* a tmwn here 



in sj.Teed, pay load iuvd opti^ratifjn thai 
sltrnitd juKtify low tf avcl ratL-4. Stili fa«t- 
IT planc!( with chtaiiur invfsitnent [wr 
paswnei'T ]KT ijvmr arc in i>ighl. Stj air 
travel hiis a margin fat improvciTiCTit 
w^uch, for diftarict:' travrl. will i$ojn 
malw all prcwnl forma of traiuqxarta- 
ikici iieem tyiiHrnsivc in compariion. [f 
onc'a time 'a fiRurtid in, few pt-cplt: will 
be able to afTwd t« travel any otJitr way 
in two or thtce j-eans. 

We all hxitw that our busincBS or* 
ganiantions have our^own rait trave!. 
With iHCTgjer* and br.inches and na- 
tiofial uperatinn, the "k<ey men" in ^try 
]RTHii bu^intsH now ape»d many hours 
on trains, at the t-xrn-nit' «[ their effi- 
cicncy and hrttise life. 

By air, they will practically be- 
tween citiei liki: Loi Ansslts and San 
Francisco, and a trip from Bostm ta 
St^attle will take no niort* time than tht; 
piiacnt ridi; from Nmr Y(irk in Chicago 



Ri^uirt^, and be far rnore camfortabie. 

Will tt be biafe to travd at «uch 
4.j>n.tJs? 

More mUcft in iufrty 

YES, as pirttnl air truv*-l is <afe. bc- 
caLiM? it ii biisul on HKjond deiiign and 
CJirtful operation, the faster ihips 
will be as saft as those of today. lJ>e- 
partment of CfltnnriieTce figures show 
that one life » now lost in 191 ,500 miles 
at civil aviation, against ow life for 
every \72.7i3& ttiiles of rj.il travel. 

Air travel h growing at a rate that 
reflects public confidence. Pt-opk' are 
fxtoming ait-minded much fastur than. 
they grew raihuad-mindcd or autorrK>> 
bile minded. 

"Will 1 b« comfortable?" is another 
commo*i quest! cm. 

Uniil Ihe spring of \92&. commercial 
pasacngtr Hying was all dont- in adapti.'d 




BccAuac mt ihc ittdgni^tirrtii dtititricc* in ihii. country; pa.»rnj[rr 
livi*tidit a growing much filter than in Huropc 



mil{iAry-typc pJiina. They Tod atbim. 
but were iwt as comfortabte at parlor 
C4r$H thf^ AiT|cri(aii i^ublEC wjU nut 
Iravd Trtcularly by an>' lincDmfnrtable 
ntethod. Deoiand for cctmfort hs» b«cft 
met by ihe prescnl cabin planes (S*- 
HKned for jraiKnipr trollic- The travckr 
now liu in a p^flor car of the air. 1ia« 
freedum tn movi! about, can revi CK* 
look out the wmriow, i» a.rv«l with 
meals. And bt-sidra abso^ uf dust and 
Suiokc. ridc^ with to little vibratiad that 
it i« posaUbk to wrilt! Planes are bcinfi 
buih wiOi ilcepiRi; acannmcidatjani^ that 
have aU the conveniencef found in Pull- 
imn car«, plu* freedom from curve*, 
«udden braking, iwise from pasang 
trains. K^cHind echo, stoppii^ and starl- 
infi, arid frvitehiu* in noisy rallrciad 
jwds. 

"Wrll I hQ airsick? How about air 
pockrti artd fqg?'* 

Hough traveling avoidable 

WHEN a rampeteitt piii^uriKtr pilot 
travds (mtr a regular route, its charac* 
teristics beoDsnc as familiar Ko him as 
your nuvtor route between home and of' 
fio; is tn ynu Kciueh trav&ting ii avoided 
by skilful ptlolins. 

Rcmgit tpdt^ iti air ridiae are caused 
by difTenmces of ternperature. A ptane^ 
after traveling through cool air and lud- 
dmly passing into a warm Tepon, will 
rise, and in pa&iiing from warm to cod 
air, will drnp. That is, il will uiileK the 
pilot increases or decreases speed as he 
si?es what's ahead. Thisc differences 
%hnw up oi mnshitie and ctoud. 

About log, It is bocauKC Nature rrtade 
alniotl an idtyil route betwiem San Fran- 
Oscp and Loi Angdcs that air travel 
is incrtrasing thefe rapidly. Nature 
did wwdi —and man has done the rest. 

There if fog on thii rotiie, but tag 
means nothinj; if you can get throu^ 
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Fog CHMtu noihlng if you can get tbtough if *n6 nerial wr4lbcr 
Mrrvice now ktfpi pilou tttformed 4» lo what 19 ahead on ihr r«uie 




People nuMr tat plane* ai 
caiudJly at oilier trans* 
ponation 



it- Tlw route is really five lit-paratc air- 
ways, any of which can he ufcd if there 
is iof, alotig the otheT<L ComblEiaLions^ 
can be made of these different rowtt?, 
that thcie is hardly a day wheei good 
flying conditions cannot be h^d This 
route h*s the finest wtatht'r service ytt 
cteveloped for aviafion, provided 
through the Daniel Cu(^«nheim Fund, 
sn tliat pilot'* know exactly what coodj- 
licms prevail at all paints. 

I think the ipiril in which all surface 
transfx^ttation systnns have wtlramcd 
Ihe airpJants making dombm. 
ations with it for tail, (team 
and motor-bus travt'l. are 
worth mentioning. This was 
not true oJ the railroad or the 
automQbilu, whm Lhey were 
new^ It ihaw4 that speed is 
the big thinu in. transporta- 
tion, and thzt iraCTuc rnana- 
gen. with fast facilities in 
' these other systems are keen 

to add ihc airplane because 
ipebd h what they sell 

One form of surface trans- 
portation has not yet bet>n al- 
fectt-d — che automohile for 
4hort -distance travel. Thiis is 
becausie the paM«en^T aulo~ 
fiiobiltr still has a speed and 
flexibility for ihort dlitanou. 



ft h beouse we have magnificenE div 
lanen in this ownitTt cfwnpareo with 
Europe, that we are ptrogreMir^ so mudt 
/aster m commctcial posscrtKcf atiaticnn 
with™t government sufeidits. 

At present, the greatest devtlopmcnt 
□f 3ir trave! is on the long jcwimcys. It 
i]i on iht! "hop " of sevpral hundred miles 
that we need lasttfr transportation mpsL 

Before the advent of the automobile 
tht daily ride on tr<?lk-y or suburban 
train and a vacation trip of severai 
liondred miles madie up the year's trav- 
d ff>r nwit of u^ A thoLtsaAct-mile trip 
wa* fur itiaoy of U3 the adventure of 
our lifetimM. 

Now. with our ears, ride five or 
tm Ihouifiand mila. ytat^y and think 
nothing of iL Our cities are e^preading 
out, and the count ry trading centers are 
changinj^ at, wc adapt our afTairs to the 
automobile- 

A do«n yearf ago. had anybody laid 
you that ynu would ride sevtral hun* 
drcd miles a month on your ordinary 
errands, it would have sounded highly 
unreasomabk. 

10,000 mi]e« a month 

Y^T in lc59 than a half-dcwten yean 
from nt:iw, the airplanr will have made 
this countr>' one commiioity, and you 
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This payroll thief has never been convicted 



Are YOU hfing htid up by fhe greatr^r piyri^ll thief of 
them *)t — humin hwjdi/ Aft you one of the mxny tmn- 
tifKturcrs whi^ne producnnn ti rctArJni^ whuic pniftij in* 
rciluced by ex<rssive wmc^f time ajnd mAterml cauHtl by 
iiluw,. costly hmd opcfstions/ 

Spcrctiil PftHJuction Machifirt will buitd muchtfiei for 
Jim Id elimtrutc coitly hand operjirion&, to ipccvt youc 
proJucrion, cut <!ci^wn €oSt$, if^ttHii prtifrri uumrip 
timpctirion. We h»vc 4otie theicr verj" (hm^* in » ouro- 
ber of pUttis in divcnifird jmluiirit's In >i!iik of ihievt 
planri our work ha^ tnduijcii [he sprrvlmg of rxisimg 
machinery anJ n.'-i.lcsignii't^ of icmi dutumatic nuchinery 
to fTifJu; II (ompleccljr Autumjiic 

fh^ll be gUd lo explain ta you in dctul. the srnfv 
of Special PtcKtuaion Mjithtnct, h>>w u opcfarcs, what ii 
has iJune, ind bt>w it taiii help yuti Wnic lu the Special 
pTuJuctiun M«<hinn Cotnpuly, Norfulk Duwm, Mm. 



FRODUCMOV MACHINES 
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Increasing the 
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PAPER PROFITS 



TO REDUCE THE OVERHEAD 



SlTving» which the Mulrtgraph mokci possible on office forms^ in telling 
costi, in producing procesi tetters for vdrious purposes, in folding, oddresj- 
ing, and in signing dividend or pa/roll checks are a sort of "popsf profih" 
you con put' in the bank< Whof o MylHgrpph puts on pap-er pufs cojh on 
the books. Increasing MulMgroph production decreases ov«rheod. More 
thofn one MvIHgroph hds bmn inftallttd of fhe recornmendotiiQn of execu> 
fives oppointed fo 3tr«ngth«n limping orgonizotions by wise economies. 

There is a Multigroph unit or combinotion of units which exocti/ ftts 
your business requirements. The speedy Printing Multigraph furns out 
drculors, forms, ond imprinted |obs tx\ the rote of thousonds on hour. The 
Addressing MuJtigroph writ«s a letter with perfect fiU*in and focsitrnile 
signature ond addresses the envelope oil at one revoluNon of ttie drum. 
Auxiliary equipment is provided for typesetting, for embossing plo^es or 
blankets, and for foldirvg. 

Write for check- lis) guide, "33 Ways in Which Money is being Mode or 
Soved by Multigraph Equipment'*— or gef *n touch wttho Multigraph repre^ 
tentative through the Multigraph office listed in your telephone directory. 

AMERICAN MULTIGRAPH SALES COMPANY 
itiod East sifttei cleveia^md, onto 

Tlw NUilllgraph 5al*i Canponr, lijiJM. 13/ WallJnglan St, fi^ Tewi»«, OnlW^ 

DO YOU KNOW YOUR MARKET? 

Wb Kov* dav«lpp*d Mulligraph aquipment to 
mavt th«tp«<fal roquirflmenti of rcM^dy'^ condi- 
ti&ns which put o premium on i«lacri>ra lelling. 





Eoit «}fh ^rwti 
Ch*i>4land. Oh«. 

FlHii hihI m« 9 copy af y«ur if'K fluid* 

Wnifl* ........ 

ftuilpau. ... 



V* ralluitf fJMr fociT t ifrvjswtatfwi ftfut wiihpfi <Y«rwa'j 
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EVERV seventeen minutes a life 
is lost thru traffic accidents — - 
not ta mention ksscr injuries or 
properry damage resulting from 
the same cause. In view of these 
bets, no one on deny the stjttc- 
ment thjc traffic s»ffty (or the j act 
of it) has become a major problem 
— a problem which every man who 
regaifis himself as a. leader may 
well assume a part in solving. 

Trtffic safety is largely a matter of 
bfflking. And the cfBciency of brak- 
ing depends dirccrly on the brake 
lining that is us^d Imagine the dif- 
ference if every car, ttery bus, etvfy 
comracrciiJ vehicle were equipped 
with the btjt brake lining. 

Many men are content to have their 
brakes relincd without even inquir- 
ing as to what lining is to be 
used. Is lhat right, considering the 
imponarice of the tnjitrer? And if 
k isn't righT, how cjn the situation 



be improved unless the leaders of 
the community will, at least »s far 
as their own cats and vehicles are 
concerned, sec lo if that the best 
lining is Dsed? 

That is why this advetttsement ij 
addressed to )au, 

Wedo notask yowtospecifyFetodo 
Linings. All we ask is that you make 
up your mind a to what lining is 
best and then specify (hat lining. 
Naturally, we believe out product 
to be superior; we try with all our 
might to make it and naiutally 
we think we are succeeding. But as 
to whether we are right in this or 
not, we arc quite content to test on 
jaur judgment. You have reached 
your posiEion in the communif v be- 
cause you do possess judgment. 
All we are asking is that you ex* 
crci^e that judgment, and that you 
do not let a matter of such para* 
mount importance go by default. 



wjll rtde a thjOUBanl milts to krcp a|>* 
poinlini'«t«i wlvfe ynu nnv lide fifty, 
and ten IhoaHind mites a iThinth will 
be cavl;^4^<i tm jfinir evpr>'-d»y ontlds, 

Let IDC Didltc this provfiect TcaJ with 
a few rijturoi: 

TodJty. our tailniada curry SOQ mil- 
lion pSMBcen yi^rly, wne 35 bitlton 
mikt. McMt of thAl ii comtnutini;, hu^- 
ever— the wnsc^ rnilrond trip h only 
attout 40 milB. 

Between OtPtt and fcmr mitlinn ptn- 
masen ttavtt motr th^n 20Q milG& 

Proiably half iht distance travckri 
are "repeatcn." gtrng, on necnsary cr- 
nuids, md if these are eUmitiAted, there 
tnaj' b? no mon.- than oiw; million pas- 
MmKrrft yearly w\vi bit»td trains to 
travi^ Ui «<e m?w ploeiK and jttapk; 

So lew than isne of ui in every hurt- 
drt^l ift tcalTy a trflwier in the true wnM 
at tht word, Nationafly. wi' an; where 
Ihi- aulomnbik ftmnd u« loolly — stay- 
at-horoL-s arnund the town pmimp. 

Theic mc fulki earning amaKi' lal- 
aric& who do tnanagi; to make vacation 
tnui^ fr<nn the ALlatitie to ihc P^)k 
Coas*, but they have to plan several 
ytars aht^'ad, and save moiiey, and a*k 
the boss to lake a (jtllt out of next year's 
vacatinn to make it possibkv Such a trip 
nvarks. ym as (^xee^ttinnafly indintriout 
and fttr-sighled. 

We all want to travel 

YET we all wjint in vx tlve Altantk ^ 
Pacifk Coa£t« and othiT distant refiiom. 
Wc want 10 imviU. 

It is the ctKt and the timr that fceep 
u« hotne, and now the airpfane h heie 
to cut dawn thfrn- hicidtaiicea. 

Within fivt years wc can expetl to 
travL-l at dixihlc and triple the lime oi 
prfrscnt air journeys — (bat ii. at 200 to 
ttftO iTii]fc*s sm hiTAiT. dAnd we ain prpeCt 
ih^t as the spc&h go up, thf fare win 
come down in «ottie such ratio SS triple 
^tHT.'d, (inc-ihird fart*. 

Wif will hn able to s.tep into a ni^t 
plant,' in New Ytirk arid Iwv? breakfasit 
ci>min(t into San Francisco. The fare will 
bt' no mtiri' than (hat bclwi«i New York 
and Chicasn, and probstdy iesa. 

The public already semn thiSi af h 
shnwTi by the fact ikat dommercial air 
travel in ihe We^ i« already incrc^asinK 
at a rate TaMer than tir mail!, if the 
Imlges" due to knt'crinj; of air poAage 
are eliminated. 

That is the picture. I leave il with 
yiio. By 1935 ytM will be usinj; thiii new 
fonti of transportation as casually aa 
ym nnw usf your car, More than that, 
with a nation of 1^ milliivi takim; to 
air travel, you may quite pos^bly be 
part of the sntiiislry. 



FERODO AND ASBESTOS INCORPORATED 

fttmim fSA. P>>.Prrm< Inki WmantL. mfl4 ftmia M-I Lining, 
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To save time is to lengthen life- 



*JCCEI^RJTlON^ rtUhmr than strttaural change^ h the key to an 
Hiiii(Tslaniiitig of CUT Titeni tcmiomit dt'vehpmtisif" 

— Fu>H rMi, jnrum of f^ipujiik'T tutntrtiE ten RtCEnT £c<iin>iiK Ci 



THE PIDD of tJie oat-can. The 
trot of the horse iind bii.^;gy. 
The rush qf the high-ptiwcrcil mcJtt* 
tAX. The sixim <j/ tile Airpluni;. 
Acceleration. J^diiftrr apetd &U the 
time. 

Speed and mcnc speed, ui pff>- 
ductlnn, Iranip'jFtatkm, cormnujikn- 
3» a result, more wealth, 
wjr.itt h^pptnni, and yn, marc 
lci<iurc for us atL 

Scientific m^^rch heia beta the 
paecimaker of thti {utcr, yet mort 



tncrcdiing rate k is fpiriftg «s hurt- 
dfcda uf mv^ntinm ami impriTVc- 
mcnta whlth spttd up nwckj save 
timt and tnttriEy, rcvxitutiu4ii:i:e hit. 
and labor in the modern itg.c. 

Qinccivc huw much time niodem 
clflTtric lighting htu Mvcd the 
Aimrfic;An peupte— ticit to tnctttion 
the biUtnn ddlars a yeir In ttghtSng 
bills iave^J by the repeitedly im- 
rniavcii trfficicnty of the Maxuvv 
liuii]>. Thiftk uf Lhe ciLtrBonlindry 
demacrati3.»rion of enrrrtainment 
nnd cducatJCKi Insdc poaiiblc by tlx 
rodip tubct 



Both these beticfiti to the public 
(T*c much ttt the ifeadj fli^ <pf 
dtscovtfv tifid inventmn fnira 
Gtneral iJeetric UlH^ratoricis, So do 
the x-t;ijr and cathculc-rajr tube*, the 
cjlomtng tif steel , atcmic-hydnapen 
welding, the genera cian power 
fiT htstne and industry at iteadiljr 
lijwer ctKfTi. 

TIic G-E mnnogtam W a aymbeiil 
nf fwedrch. Kvery product bearing 
this innnngrain Jtpttai^itts tiMlay 
and 'will feptrient to-mnmj* the 
highest jitunJiird of elcctricitl 
ti;>rTi:ci,n^ ufid dcjiwuiabLljty. 



foiM UB JK nir GCNEiut. Et^mjc HOtrh, bR«AKAj-r tvEUT aATunoA^- e^-ekikq ew a nj^ti on-wide k.b.c* Kmi-fitus 
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The Map oF the Nation s Business 

By FRANK GREENE 

Mai^iging Editor, Sftditrttt't 




the bcsri<ih features in this 

On balance, it msy be said 
th^t trddc and somti o( the 
industries made ^onte pfog^- 
tesn. ItTv^riilaLirity at (satapAti- 
sons with a year aRO, howewr, 
when EaMeT nearly t>Lr« 
mcki ^rlicr, prevented &n 
ejBKt nrniurG of the net »- 
suits of the iTSonth's opera- 
tions. Despite this, then 
tcmahicd little dautrt that ihe 

offered suflteient retardinjj t'lortent?. Icctkms improved only slij^ily; and first quarter ol 1930. like ihe last qtiarttr 
CdnsETvative buying frnrn whtirk^alcrG thi;re bcc^ami^ visible a tUTTi upward in liT 192a. h.id fallen we^J] bthind tht likr 
and jobbers was wident throuKhout the prlKS of cotton and wheat, the former pcriodi of the pnxcdinii ycjirs in many 
nuath. Alio the qKoea of "sscandaxy ba«d on t^Lk of reduced planting; the respectt. The length of time efapsing 
reaction" vi^Ht tn atetl buying and tDtt^i, cm dry weather ScnjtJiw^t a,nii since the dcbscte of last autuinn; the 
production, a good part of which wa^ Northwest: 9^ wmt- gun in i^xport and fMssing of the closed winter season; the 
charpd to the autornobite industry's nullmg demand advent of sfiring: and the stirritif^ of 

hsttation in buying, tersdcd to create Damaipiii^ frosts took tdl of Miuth- nnv Itfe in cQrtstTuctiort and in fnrm 
some dijtubls as tu ihe fulutc at trade vm truck cnips and bath old and new utjicratiuna gave a niori- hnprful lingv to 
and industr>' generally. crop p<}tatCK^ ^fotm'cd remarkable L-ipecialiani as t*) the Mu a* and earlier 

On the other hand, the Aock maiket «tr«ngth In.d«ed. so tvtablc wai the deferred hope seemed la quiekt'n at the 
WW considerable aciixily tl advancina streneth of many starve commodities as business world cnterw! the second quar- 
prioes; rocmey and credil condiiifmsi dis- lo lead tp tafk of the siK-mrmthfi* decline t^r of ihc year 

played oon^deraMe eaur, allhuiigiti ccul- in prica having pretty well eiUiausted In linanciai lines. a« aJtcady ^ted. 



MhR.cn StptaftA 
LtE traditional- 
I ly fickle role a? 
I to rteathcT this 
spring. It saw, 
in addition, a scries of CtittS 
cumeats m trside and industry 
dijfkult tQ describe- The 
weather waa toncedcdly cold 
enough to hold IxsiM retail 
trade development tva\ had 
TwA employment condittnnf 
and the late date of Easter 



BUSINESS presented a miMed appearance 
during March and early April. Unfavor- 
ak\e weatlier and the late date ol Easter 
retarded retail trade, but the stock maritet 
evidencerd greater Activity, money rates 
were easier, 4r»d cotton and wheat prices 
showed definite improvement 
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BAKELITE SURVEYS A NATION'S INDUSTRIES 





BUILDING 




Rs^ant dftv^lopincrih In building 
d«iign m«l^^ly rnatk tha dciwn of O 
n&w ttia, Engine^rf ore providing 
cqjipmertT^ ond crGoHve chemistry 
>> tuppif'm^ moteriolf, vnthought of 
but □ fqwr yean ago. Airchil*cti havm 
w«lcomed thaift mw product, and 
hciva b«fi quick \o uHliie fKen. 

Of rodicfllly new^triicfwrcit and d«c- 
orotivii' [nat?''iQl$ olofie Hiere area 
score in me today, Probabiy rwine of 
(hete It more syccejtfvl iri m*«tirig 
a wide van«ty of needt than tha»Q 
which bwr thn nome "Bake life". A 
few of thfl item* of eqiiipm^nit form- 
ed Qf hard, luiFroui, ituinleit trnd 



NEXT MONTH SPORTING GOODS INDUSTRY 

yh* Staff af Aaimlltm, jHit aui«>s riding retnnne^ JAdv^'rv h 44 is'tHiS'birtO Inttmil. it h 
ta\d in an ^ndMllriql ntDllgo pkttjr* niiti tJisiwtng Ihc troriDyi. llg^l in t|i« rnainufDClwi'* 
(«k«im, and <ha Igbf icoMoii ef Anklifij pradcdt., ^ IfO pfin on lHandnid widlh ngn. 

SAMELITE CORPORATIOH 

3*7Fath Av*nva. Nov Yfirk, N. ¥, ChiCB^fl OlFitai W, 231)4 Sll^ 
UKELITf COItr.OF C<lNAeA« LTD.,tU DafF«rifi SttrtI, 1trt«H*», Qnt. 



BAKELITE 




colorful Ba kelUeMotd«d,ore li ghf i ng 
Rufureif -iwitcfi ploles, door icnobi, 
tanirary f^ttingi^ f^oor plafet, and 

Equally valuoble it Gftkalite LoPTtiria- 
ttd, a lighli untight, har^ itrang, 
Igitroiji m^lprial mod* in plain 
coiort., arid i'ti faithful reproduttiont 
of variont hordwoodi and for* 
mgrblei'. If Is used 1o obtciin »trik* 
inqiy modern ofTecti iti ppneling, 
itore front}, partitignf, dresscf topf. 
drain and iplaih boards ond wir- 
doy^ »iJli. Architecti, decorators, 
biijld«rii ond othtrri interasfed ore 
invited to write for information. 
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THE MATERIAL OF A THOUSAND USES 

tli^iH n,T-4jiPltf ro &iUCl1.m Cu^rBUtllBI fit**t DWHIhM {itlHeWi iJutinjrJJ 



r 



TO 

ttte stncit ttiAricet t&w tiootinued. with 
addttl L'mphash^ tJie improvtirrH^nt in 
opeiatians visible in carlftt rtTionlli*^ In 
add it if in ttio bond market saw a vigot- 
uui Upward movemenl in prict^s. This 
was a hopeful au^uTy bccauw of Ui£ 
larite vr^umtfif fioiaticms which are inK^'- 
iUib^p whwi big public mEtrprises invglv- 
ing coniitniaiQn arc to be put thrcnjgh. 

Then, too, the voluine of fctieTal 
incvmi: tas payments garnered in Uie 
middk- of Lhe month rather exEculed 
official expectations, which were appar- 
tfltly kt-yed upon the idea that the break 
in thi! su-ick inarkct and tht oni: per cetii 
reduction in the tax tate would great- 
ly rcduo: receipts. Imports of go\d 
were heavy but the volume of tnmiuj- 
in circulation, some of this possibly iv- 
fleeting rcduoed pajf rolls, fdl off, as 
did also the volume of commercial \oans. 
at New Yorh, this latter detipite a drop 
in prime paper rates from 4.5 and i.75 
early in 3.75 and (our per cent late in 
the month. 

Greater activity in March 



TFTE ftaUstical measures coming to 
hand at thi^ writinff, at al- 
ready indicated, portray 
rather sladt condiiinns mhng 
thrmighout thir fir^it quait'?. 
Coupled with tht"ae, hiowever, 
were tncjfc tiupeful si ens wit- 
nessed in sonut; nusisuTea of 
movKinenl in tht- third tnanth. 
Bank ckarinR* and bank deb- 
its in March poinlfid to 
■greater activity in M^Tch ttian 
in Fttaruary or January 
March toLals at all cili«^ ex- 
DewiL-d those of both February' 
and January. Dpicrt'a:?^ ol 
IT. 7 pi!r cuitit in cicaTinKS and 
22A per cent in debits in 
March compared with de- 
dines of 22.4 and 2^.3 per 
Cent fes-peCtively in Febtuaty 
and of 22,2 and 23.4 ]xt cent 
rc^pmivety in Januar>' Itom 
like month* ol 1929. For the 
first quarter, clearings de- 
Enased 2<X» smi debits 24,2 
per CLTit I rem a yt;ar aRo. 

Stock-market salts were 
22.7 per cent off from the first 
quarter of l^t^a. whereas bcmd 
saJcs were 17." per cmt larger. 

.March fnilure^ were fewer 
than in either January or 
February, which k normal, 
but were 22,7 ix-i CL-nt heavier 
than in March 192&, Liabd 
itjes wfK aver double; Xhoiv 
i)f March last, For the first 
tlirec nwdthi, failurts ex- 



NATTON*S BUSINESS fw May, mo 



p year ngo hy 17, G ikt 
ttlts wirrti 5(1 p(ft cent 
birger. March and the hrst ijuarKT s 
failures were the largest for those 
|)(.'rit^s since 1^2, while liabihtits lor 
the month were only cxoffded in 10X7, 
Far the quarter, howtivcr, tht latter 
wi tc exceeded in 1927, 1924 and 1922. 
Bank, building and contractDr«' «uspm- 
*i!»ra swelled tiabilitics heavily m 
March, 

The April 1 Price Indcs, the sixth 
to ghdft' a decline since October 1, 
drijpped tjnly thrifti-tenths oi une per 
cent Imm March 1, It was 13 jxr cecil 
below April 1, 1<J29 and 22,3 per cent 
tK!!ow December 1, 192S, the high point 
since die dtrflaticin ol 1920, However, 
it was still 5.3 ptT cent above the low 
point sinee the deflation, luuchcd wi 
June 1. 1921, 

The drop from the peak point of 
f-'ebruary 1, 1920 wag 46.4 per cent, 
while the rise from Aug^iit 1, 1914 was 
2i!? 4 r*T ctnt. The April 1 Index Num- 
ber is, in fact, the fewest rea^ded 
since September I, 1921. This low levfiL 
plu« the small chat:ges visible in move- 
menta in Manch m the various Rmups, 




THc map of 
ItnK mocith 




Th* map of ■ 
ytmt ago 



ConiCrucrian and farm activiii« indicate 
iKm much belter comliiion,i will prtvaif 
durm|^ the •econd (juartcr of the year 



has itt'ined Ui (live weiRht to the idea, 
fostered, of want, by iktc rallies in 
wheal and cotton, lhat the decliih'. tot 
the preaetit at least, haa about run it* 

morse, 

One of the least favorable foltirc« in 
wame rc»pectB is the ekJiibit ol car load- 
ings whidi, for four week* of March, 
shuwed a dedine of 8.2 per cent s& 
againsit a drop of 6,9 per cent in Febru- 
aty and ^2 per cent in January. .'V ytar 
ago loadini^ rose 1.1 per cent in Mateh, 
4,9 per cent in FebrTiiary and 3.5 per cent 
in January. In March, except for flight 
increases in ctike and live stock in one 
or twfi weeks, cvtry grojp nf lOfidifiKs 
M oitr in tflfety week from like pt^nuds 
of 1929. 

Cumntt loadiHigfi are the Bnialle$t since 
1922, Predictions by shipper' qdi-isury 
b(jard$ are that freifiht car Itiading* wiU 
fall 4,2 XKT cent from a yiar ago in the 
a.'cond quarter. 

PL«-iron production's daily awrage in 
Match gained tliret tser cent over Feb- 
ruary and set the hjehcst daily averajje 
since November I?<29 althcjugh lllJ per 
cent bekiw that of last March. The dc- 
cr^se for thti first quarter was 14 per 
cent. Haily slcd'ifij(oit output 
for ^'^aTCll was 2.6 per cent 
bt'low that t.tt February and 
15 (ler cmt behind March a 
year aga. while for three 
mffflths uf the yiiar it is L2.4 
per ctnt btlow the ;Hak of the 
1929 output and 3 pvt cent 
below lhat o\ 1938. 

Pipe oFijer^ huge 



SOME oi the features of 
trade and industry in March 
deserving note were the im- 
mense orders for steel pipe 
for oil and lines, mainly 
in the Southwest (one pipe 
works tan 24 haur$ a day); 
the easinR off in prices of On* 
i?ihcd steel, the Iron A^t In- 
deK for thcvse products being 
the kiwr>§,t since Au^&l 1922; 
the starting up of bnck yards 
in the Hudson Valley, and 
the check in the steady dechrw 
in enutm-gtxxls prices in the 
first three tnonths of tfw year, 
adm)nistere<f by the 2.b-ccftt 
rally in raw Dorton from 
^^areh 10 to March 31, The 
falling of! uf automrJihile tak- 
ings of steel was one reason 
asstgned fw the lowering of 
steel c^iiaciry in late February 
and early March, while the 
•-l^Aht upward trend In late 
March anci e^ily April was 
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All your business at a glance 



ACLEAIL, simplf record of e^ach 
, phise of yom business op«r»- 
lioo* pUced before you every 
morning. Summiiri^cd ftgurej that 
show an t'Tact picmrc of current 
condttions ut a glance. 

That is precise I jf what EJliytt- 
Ftshcf Accoutiting Wciting Equtp- 
meni is doing Kxliy for bundieds 
af business execurives. 

A ^aily check 

Thtse men have a dail^ chwk on 
siics, accounts payable, inventories, 
cash, accounts receivable, etc. 
They do not rciy on monthly re* 
ports that soon grow stale. They 



do not depend entirely on the 
observations of deparrraent heads. 
They sec ft>r themselves huw 
things are goitig . . . what culls for 
instant action . . . what needs care- 
ful wmthinj;. They operate their 
businesses with complete control. 

More u'Q fk from force 

Nor have payroll addirions been 
necessary to obtain such fcsults, 
The fact is thit in most cases where 
EMiort-Fisher Equipment is in- 
stalled, fewer people can do mt?rc 



Tie ajfift-Fnkrr fi^l 



work. Besides, Elliott- Fisher docs 
nor disturb the existing routine. 
It coordinates accnunting records 
into & Singh' united pkn. 

We should like tcucll you about 
the prt that Eliiott-Fisher fiia- 
fmding machint-Ty plays in the 
successful minagetnent of many 
well-knowti fimis. Let us send you 
full information. Use the coupon 
below. 



Elliott -Fisher 

Flit Surface A ecounitng- Wri ting Machines 

GENERALOFFICE EQUIPMENT CORPORATION 
Diriiittt «/ VmJtrumtd Etihtt Fit&rr Cttmpitny 

342 Mactison Avenue, New Yorli( City 

"Vndtmr^ni. EJlimt-fiihtT. SmmtlUrMti, Spttd th* Wtfitf* Bjutaw" 




jlf MidlMa AimuFi. N>v Voek Citr 

GlOtlEBKin: Kindly iilt An? iliiw BlUull-fMibtt fk** at clOHf 
CdbitdI otiif butintu. 

Hubs 
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altributed in Ihh bdintrr'i rHtitry into 
tite martdft Aubofiwbth! outpul jw the 

pTT can Uom a jwm mo, but ihc toUt 
wUI prdbaUy diffrr little from the iSS8 
iwtput fot the like period. 

Mdi] and cKiin drdinc 

COMBIN'ED r*f»rtf Irom mail-oYdn 
and ciniR *tor« for Moith indicate a 
deerciw »f 10 per em (rom a year 
afo. For the hr«i <piiirtrr a eain oi 
a fmdtloii of one per can h pfobable. 
The target part of the March tlecrcftte 
it csptaiiKd by tltc iatcr dale of Easter 
thii ytat. 

Thr ihritil(«ec ol 20 and 23 per cent 



TaiHClivety in thr ourdrr't eicttcirt and 
import tnde in Krhtifajy w»t duirjtc^ 
aMe. accordtnf to DefKiftnwjst of Cotn- 
mem neturm. to dtxuraics in nil tlw 
fpaa, pmtt* mta whuAi thw c*hibii ut 
Aviied. Crude food -stuff i kd in per- 
crntaRf ol di'cr^w in citporta, vilih n 
45 per ant decline from H yur atiu 
Export* of crude mw tnaTerials fell 
36 per omt, Rmimanufaeturcd gnxls 25 
per tscm, and fnanufactured ioodi and 
other finiiihed nisniifaaiire* 15 and 16 
pcrcem neipi!Ctivdy. Red\aed oEportJs of 
foocH, including jiraiiu, and ol cotton 
and cotton gpodi accounu-d tor k» than 
half of the quantitauw bsa of $9l.D0O,- 
OOO tD domt^ taports in Fdvuary 
from a year ago, For'ci^t itKMithSs 



Business Indicators 



Laim DTDnlh af l^llO mnd tht •amr Bionth of Itl^t and 



l^tTcl fnt«tt 

CoppeT--Mto» (U.S.J ~ i.--. 

/lor— Ithiimrf 

Cpai — ttim mfa wy* 

Eleetrii!*! Efhifay — 

r<incin CatMWIltlH .... 

•^iltwobilc* ■ ...... 

Rulibrr TirT« 

Cunifut* Awarded — 3ft 5(*1ra — I>olt«f \'*!p*t. 
QAtTKts Awaidcd — 3<t Suic*— Stiuarr Frff 

Ftmtr Ewftojwnt (USJ— FH B, 

Factor*' F*)r (Wl lUS-) FftB, 

Wjmn— Ptr Ckptli (S'.Y.) 

Gre^ OpcrMiM Jie'ifinici 

Nti Oprtjuint rumiM — r,_^*. 

T'riufr — |Ja»vjfif 

Dank [>rlu1*— Vcw Vnfk dtr 
S«A thtMl* — f>itliiilr 

BiwiiH** F*>!urT»— NuiiiliTT 

tiaiitm* Fiilnrr*— LialiUitict 

DB^f^nirnf Stnrt^ S^k»"F.B B, , 
¥ir* Bltd Ten Ccitl Si«tt lc« — 4 Cl»tn( 
Uall Onkr »Uwk Sak*— Htxair* 
Trtdt' — ftrrifftl 

F.npDrH 

Utatk i'tka—M ImiugtthXt. 
Stork Ptim — M Kutlmdi 
S'mticr ()f SftiTM Tndid 

VjiIiH: of BttMlf Bold 
N"»w Cnmtntc Ca|ut«t ]uiaEii.^{kniTMi«H: 
rnlf^rtt Rate* — tjmHIMrcis] Ptper. 4<4 'Hianfit* 
it'kniiuiL f'tiftt 

V S. BHfjHU of IjlKir Siat>*t>ci 
Bmlilrnt'a 
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fl^ifail PiiFfkiiWi>0 FmpfT, fair 1914=HW% 

Pvrcluitthr ftiwrt fil fbr ^tptail Ddllw 

Pitrtrluitaf fa-mrt til tKt Cl.:i4iiinf tkJlar 

* PriitcmbM']'' 

rntanid far VaMn'r 0Ht*#i* ir Gnwal StaJbtkil tHvlilaa,, Wsia 
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1 Fnn-, iwl Ha* 



hiwrvc-T. thrw ptudntctii nCrauiUed (oi 
about two-Ltiirdi ol (he total kn ol 
S300.0CiO,C10C^ Cereal otpcrtti Joi eiihl 
n'Xintha were only 74 pet Celt ot the 
CKport* qI the prccedii^ year and 57 
per omt of thoft o| two yctn Hfo. Im- 
liflft* of rnanutiicTurfd foodt |of Feb- 
ruary fell 44 |xr ctjit from lait year, 
cnide nvitt-rialt ^ jM>r asst., cmde 
fooctt 31 pet cmt. nrid hniihed and lemi- 
flnith«d raanurqcluio 14 and \% per 
cent resiKctlvcly. 

^'litre price* *Iiow gain 

RAW-WCX>L consumption in Febrtiary 
fdl 20 p« CEfit tuym that ol Frhnjary 
a feAX nga, whik decrease lur two 
montha wat 19.7 pa acta., 

Tht Ictic predicted rall^' in wh«C 
pncea devefoped aboul the middle erf 
March and carried well into AtJiil, with 
Kaim of 7 to 12 aait» in futurf^g and 
adii-anm of to ten ci-nl3 in cash Ktnin. 
Prion on April 'A wiic liLtli; difTi^raU 
freim tho« nulinn nn March 1, Ikiwcvcj. 
Wjth tJic oflkial rriums o( farm st(xl($ 
and tht»f at inirriw milK now availaMe, 
plut the Btadiiiitt i vi&it>le vuppl)^ re- 
tuins^ it if [Kosible to throw vxam intef - 
eitinE li^ht *m ihc nutt^ of total wp- 
pliia it liable on March 1 in thii mtd 
the pr^eding ihrw? yeans. Quaniiiiei 
in buslwh ffive ci]dien onutledj : 
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SB,9 


277,4 



FiTit and fomnost hutc is the itiae^ 
shown in all stocks over all recent yrss%, 
next the fact that for the firat time 
viiiblc and! interior mill ^ocks broke 
all retnrd» unce the «£r, and, rmally. 
that farm Hocka are anaJler than a 
year ago and that they are not in ea- 
cesii, an j;encra]ly. of the "visible" ^i;ick^ 

One p-jnclusjon is that tJw farmer hm 
relieved himself of a grxtd deal of wbeai 
fi'liich he has pafsed on tithet tx) uitside 
tpeculators or to hii kind L'nclc 'ism. 
QyOtHtlDr^ nf ii;iiding grad^ of cap&h 
wheat at Utatc markets, at the low and 
higjh point* of 1929 and subncquently, 
ihow the net cffwrts on priees of the 
pest t«n muiiths' operatiota: 

Km^Ckr iBOOn JTirW" 
^aalMpt•li» 94 V47 i.om lt»!$ 

The averaftp of future p*kcs at three 
leading American and Canadian nur- 
kets, Chica^tD. Minncajxijii and Wtnnl- 
peg. on ApTit 4 was five per cent below 
thdt of a year ago. 




Only skilled application of the right materials 

will produce a good roof 



Every Johni-Minviflc ReoF is applied 
by a ft Appfoved Roofer tekcud b*- 
utile he h*i the reccsiary tkill 

Th« owners of ihest buildings in 
OtrelAfut vMDied, as you do, roofs 
lluit once Utd can he forj^ottea. 
Soda is the assuj-jocc that johnv 
M^nviLlt — together wiih your own 
Jttcii J-M Roof er offers you, 

VThefher far re-fooiing, or (at a 
new siruirtuje, wit bclicvp jt.m will 
be mtcrcsit'd in uiir methoJ of btid- 
iae roofine expense- Jt>hn*-MjfH 
irillc, tine m the world'i lenJing prCK 
duccrii of roDfing, make^ and guar* 
intevs the iBAtcrUts which wiu be 
xned your roof. 

But equAllv important, four locil, 
authoriicd J-M Rciofur :ipp|jci thcM 
■DiteriAls ID accordjince widi mcih- 
ods pr<JTed CoervCt hy yeiirji af es* 
peri«DCe. He chat fla&bingi, the 
tauin danger point, are properly 
:ipp!iL<!. rhji tn« ajipbulf is spread 
L^LiiK, ihdi ihc ft:lt» itti carefully 
Uid, And to help him, a Johns- 
MdnvirJe Koofinij;^ Inspector checki 
cmcb iiBiiiorCjint ,ttep n{ the job iS il 
go** iitrnf. When the riftht materi- 
*\s have beca liid by ri'j^l eicpeni, 
JahnS'Mdnvilk aod the Nationul 
Surety Campatiy will guu-antcc the 



roof for ui Agreed upo a term of years. 

Htre is complete protecuon, YatJ 
deal with 3. local business mun, a 
biiSiine&s neigh hur of yours chosen 
tn work with JohaS'Miinriile hv- 
cAuse of hit proved reltjbility. The 
men he selects Jipply correctly mi' 
leri&la made by u maaufacturer of 
aariaD'ii>'Lde standtni'. Thea careful 
inspection, and in addition — a bond 
in writing backed bf a powerful 
surety Company. 

Why Atbutoi Rood? 

tlChencvcr the building it i ^uhfrintli,! 
pIXiptttY rc^'■>mmcnJ a. J-M Jiuilr-up 
AalK^M» Ruof. Tmc w* make, an J haadi 
ofber ryptu of tntth, ytt ihe J-M ^jb^itoi 
lCcx>r hit tpeciiJ Rieriit. It 'n-tlJ «hui iir« 
DUi. If it t kunorior roof whkh wc rec- 

ulnmcnc) iuT ill better 'trurk. 

We maJtv mure tbi.ii (wenty typci ai 
rooft. The** provide * M-qkc of thokc 
vrKich cftTcri everj* ro«fin|{ rcouircmcni, 
tncludinjt. tpecitt roof* for buildigji* de- 

rccommtnd the roof which, Rtl (tiin^i 
Cijniidcfcil, il mutt suiiahlc fuf ih< Mruc- 
tuiv fa be roofed. Mmhy building oWhcra 

Johns-Meinville 

^ BONDED BUILT-UP ROOFS 

thn.ir«rf»-flMf> ■i.ih* iHi"p**q>iiflll»y*i» 
h«Ol Infuloi^enij fa^ah* Imln^t^ B-Ezflwi^ 
lical Ria<«ri«|l|., potb'ln^t, iniwla(i<V§ 

boant niui olhar w\4m\rvm4 predvclk 




MM.y thil aut Uif(fi^il\k>ti% hitve »«ved Uten 
lirffc lumt in miintenince cvprnt«, 

Lonli at your Roof with t J-M Eipert 
Cm up on the r<ii>f ■mlh 'inc *if mir ifl- 
iprciLtr* iir your UkiI J-M Roufcr. KJi 
<iip<:rirni:cd eye majr distciter re-ftiiiri 
^ujilinK i f(^W klulhin ihitl wilt i,i\c lusira 
(pf minjr rhuiujiitndt. D«l4y tui^ he vaitly. 
[i wjll piy yxia 10 j^et fun^ atxiL^i yomr 
fiiopcTty bom mn npcrt. An iD!p«ciicia 
will coft you nmhinit- Or IvI cdWl* 

yolt, wilbout cibliffJitiian, Ab«wt roofios 
new hijlldinn- 



At m-"tii tit ft irUm 
Nfw Chicxu ClncUwt 

fOlAnr *W fit Uttt rilwtli 

□ hod let* taff cJ "Bttttdnt Budi-ttp AttvfWI 

ILfiulju'' 

□ Hdw nuy I EffMatm tot ■ itn iuptcila* of 




NmM *. . . 




Touruti from ihc tnuden hoteU vuii iW mliu of the HiiRnon^' Borax W us L.> 



Death \4lley Has Come to Life 

By R. C. HENDERSON 



Do you picture Death Valley as a place of terrific Keit 
tnd torturing ifiirst? Welt it isn't as bad as you may iKmk 



the tmas It, the 
k oommerdaJ possi- 
I biJiticfi of the 
f Death Va[li-y 
coiintry would 
heem Lu be tmalt and pfECjiri- 
oui. In SummtT ihis [prisil kJiI- 
(ctinjE sisit of ecAitheastcrn 
Catifomia fiw like a spectac- 
ular infcnrjo hdmnwd in by 
lofty mountain ranRts in Ihc 
middle of a va^ d(!«rt Tilt 
valley is about 150 mik-a SmK. 
ttutrt ten lo 35 mjl« wide and 
more than 300 itsA below sea 
ievti. Quiu ecMially it has 
beert n^ankil a» fl region of 
perpetually nwnacirui heat 
whefc torturinj; thirst and bak* 
ful death await the travritr «l 
eviery tum and wfwre only rain- 
bow-dtttinc pmpertnm taw 
the tetoerfty to ventun?- 
Bqtu, res. But ibc twenty- 




male teama of the lamoui 
tnd«-Ruirk Itft the old tmili 
90(tH; 30 yvatt and there 
Bi^^mfi to be a hazy popuUr 
tifition tliflt thi- Rri-at wealth of 
borax vadisJud atnng with the 
mulc«. Recently, however, 
Dt aih Valley haa been opeitK! 
t'J tcurista a» a winter play- 
Rf ound, with a rtrw nil and but 
Itnr and a «mafl resort hotel. 
The mjih* about its ptrprtual 
HciidlifieEs hsvt: been htfsciy 
I xplcxied, and a moft intelH* 
^:rnt notion of it« character and 
rrwiurcfs i% bi'ina dis.'w-ininated, 
Fur. thtjujih it hold* the world'* 
hi|{h tempcraiute rnxird wiih 
an <xf5dal fcnrr of 137 in the 
shade, the Valley da« riot lii- 
£\c the seasons round as many 
pof^tlc have imnftini.'d. Its win- 
ti.T clirtmti: h d(-lij;hlful and it» 
HCtntty ba» a rnajatk be*uty 
aJt jtf own, 

Drvdopmait ol thu r«||;i(in 
has hinflied on & few unusual 
atteti and hm rci]uirtd the 
«6ttHn| tame act^^scta} prdb- 
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After three years' 
experience this firm* says: 

its cost per mile is less than for any other make 

or type of car..." 




Thrti< years offg, an eaftcrn manufACfuHng cvmpiiny 
hv;;;3n u»in^ PontiAC Sixu in i(3 d«irt of fti^tiintii's 

Todijft ihi* 6rm op«r>t«3 Pontine Sixes in iis sides 
dcpartmcni and ha.i siindardjicd oa this maker- A 
recent letter in part: 

■'Fmut tht ttandptimt af cast e/ aprt^tion, (tUf 
cxperituct with the PantUc h tbnf iti ctni prr 
mile h tcif thtit ff>r itny atbtr muJie or tyfie of 
taf. Fvr tht yrtr iy2V, we hufe fHit c<fmplileti 
our mf€omNting on ihi mhfect sf antt^mnbiU 
evft, ttttJ it ihou'j exactly four ctnh prr mik /or 
CBj/ of optrtttioif, Thii ittclut/irf all ^jwWifr, 
^it, repiifft, fireSf htatraMce antt tieprtciiitioti, 

"For many jtan , , , i** htid tritd evtry cott- 
f-riivhie mjtie tind type oj car hitt uitb no 
tttbt-r have hid tbt same idtiij^etfiry 



Sco res of busi n« s i ri jttmii d ns » r« en joyi n R J ike succeu 
with PontiflC, b«CHUsc it offers so many f«tiiturvj ^fhich 
Contribute to Jow transpOrtJttion costs. 1 1 has long- 
tived, wood-ind-Keel hod lei hy FUh^r, Its 60- horse- 
power cngiri«, bi^iAg of (he moticfjtC'iipeed type, mak^s 
fewtr rvvLslgdans per mile, which □icin-'S Its* fricuon 
aad Icsa vkm: fur vital p^rtJ. Full pressure tubricjition 
miikes effitiint oiling iicvrtji inly- Crankcase vvntilyitian 
prevciits dilution of tht -oil by witicr vapor. The 
HimnQttjc Da]jif)cer couineracts tofsionaj cratikihaft 
vibraiion. And there countless other «XiicDplc»- 

ExecuTives who are inc^rested in rtrcciving complete 
delaih dhtJtit icidnyS Punddc arc in%'ilcd ta writii the 
Fleert Oc]Mrtmi:ni ut the facmry. We will alao send om: 
Hett Qwocrs' Plan and, if yog j-cqucst it, wrrAn^v with 
the nf;»tvu OakJnnd-Ptiniinc dealer for a demonstriitEun. 
Oakland moxoh car Comva^V. PONTtAC. Ml4:HiGA^ 



>745 



AND UP, F- O. B. PONT 1 AC, MICH. 



A FAMOUS NAMK, A FISVfiR CAR 



H'An ton'linf !■ Ot^l-iiik Uulua L*t t!uH>Jtat fWaii nwufMii .YtfruHt'f j0«MaLrj!f 
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Siiouuiim Id ilbDuldrr induitnal 
knd ^unru iTiiin«t[)(rin''ri(:, ihr [ tiff rut- 
tiwial CcjrrcspondtiKe St,'hoolt aft i rain- 
ing mcri f fcatcf rffictrnt-y. Traminj 
tiwm 10 do 1 t>«tlrr job ttirr* ^i'j — 
and qualifi^nx tbrm (or CDn*i»trnt pro- 
(ntitidin in lit; linr tif thrif nHptovw«nt. 

Studying itt nii;ht and dunng ihcir 
tpar* itni'' ^'ith ihi* bigjsm uf all edu- 
caricmal initituttan*, gik hundred and 
rtElity tlwuMnd incn art Imrnin^ t» 
hrtter Mlf^mrn, hrir#f tnfctianicf., better 
r teco ri f r» — ^^i^un tanii' — iJraJ IMt>crt " 
cneiiwri*. 

Tb rough L C, S. uutructiiiQ tiiej' arr 
txcfHcing worth jnarf , to tbcir tm^ofitn 

TlKti ii X prDwing ipprcdlli«i -of iivr 
vjiEuE of cmplojjw rraintng amonjf i»r- 
fb|i;htrd corparitfon*. tnilirad uf 'hlririK 
»killfid wprkert atrir from oihrr l^rm«, 
buuimi tnuiij^tttrtti triddr Ii JcipelofrinE 
\hitm ittid* th# Off ajiitifmn. 



Unfrijnrd inrih, kriid^in^ thri,r ipiiiuiiEi, 
Gauging th^-ir chArmtrr, nnd training 
ilutn fur tiiuf« tcifuniiiblr pv'>iri<jr». Thi: 
C9n«ei}uc|jcx invuiabl; hu been to ui- 
crciM clKcinicy v,TiA loyeltf. 

In tine with thit advi.nct!', Etvat indut- 
irinl and cDffiDirrdal coTpoTtitiQti* the 
»iuntr|r over have ajikrij (hr Inirrnn* 
tiunti CortctipocidrncF Schoott lo hrlp 
tbtro nclrrt ii*d tfnin th* niht eoea. fflf 
tbrKg^rDup* of cmpToyct* i;>i*c{ftl caurm 
ar« arrancitd. com1l>inin|i tiif idvd.nl^it'H 
of M~>trtj:ii|ic »htip work with cbawn 
caurtrt of I'tudy. 

Today the rt »r« (nOTC thw 2700 pom- 
pani«i ca-o|Kratinf vrith tKf |.C>S. in 
ihik pradickl [iImi of YDcaiitttiil traiii!nf>. 
Am one thrai t,it 33 S r*ilmad» in the 
t'Tiirrd St4Tr« end Canaiitt, and hundird* 
fif indu*tnal vrfipniiatiimi, irvcluding 
Urgt tnrt(nrcornp«iTtr», war ki. iflw- 
rrk {ibnr*, public uiilitici^ coa] and oil 



'Companiri. and chain ilorr t^tcini. A 
riuitihff fjf thp« cwKTrni have m ihw' 
iqnd mrr or morc cDratltd fur f. C $. 
troitf uititxi, 

Ovrr 2100 i^paratr Ifum unit* niKkc 
(>oiHb)c ScvibU prnsTuna #{ triiTriinf, 
ailMprithIr tu the mact iwrda of any bum- 
nrM. And rlu- Inirrrtatiaii'al Cormpoti' 
drnw SdtesU' i>'»tem provid" n I'urtrtjf 
<>{ tcadiifig mrthtMl>|. rancinsf irnnt ici- 
<tiridtidl hnrnr *iudy t>4> tuprrnned cla«»- 
riKKS inifructinn ifi th* xXant. 

Wlwthrr a ifudn-nT mrolk thmiich bl* 
empifty^r or «o his own ininatiii^. it ii 
fhr p«Iit)' nf th* r. C S. whsff Yfr pp*- 
liblr ro firfp him cJiix)!*' ■ cnurtc a.l(Hig 
iht lint Mj hi* dHilr wnrk — (a (rain him 
(m tfw jiib— /or the jnb. 

Wt have prrparrd a booklrt, 'TTk 
HM'jnr^l ai Ifuilding Mr»i," containing 
^urtVr dcfji!» rtf #-n!r.|.-, t trainlrmt 
UFvdiT ifw I C. Js, nlart, V\> *hjll bf ftidt 
to tend )'ou • ivpf wn irqurit. 
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lenvsL Dejith Valk-y has a wuirdly roman- 
tic history, tt the fpitomiof the dewrt. 
A rcmutP, s]ittciacular que with an ad- 
wntuiuus appeal to a generalion pecu- 
liarly bent Oft adventure, it has varied 
and imtxplored minita] wealth, includ- 
inil jpjTari'nilj' inr.-sh.'iijstihlr- depo^it-i oi 
borax. TIti* Llinri>ii|LhTK.'&^ with whidi it 
has exploited thf baras wtd tlw scerwry 
should provide an object lesson forcom- 

a variety ol resouiteii. 



Provitjes (he T*orl4'* borax 

DEA TH VALLEY hns ImiR prm-idod 
mo§t ol the world's sujjply nf bmstx, a 
commodity for which thi-re h a steadily 
tocreising TOiirki;! Now tht Pacific 
Coa^ Borax Ctimjsa.n'^, which contrnh 
the miftes of the rcKtori, h eKtendijiR the 
uKe of bor^ix tbrnrugh advertisMng it$ 
ganitary and curative properties. Borax 
i^ al^a beinfi usorj in nvikin(; kIosis. china 
and firtpfitof niattrial. The company is 
now worJaiig tu lacilitfitt.' its production 
atid csprtrtnMfln thrfnj|?h better ccndi- 
tians fur workmen and extertdcd freighl- 
itiK ■scrviw- Tin* advent of li jurists will 
aid both theu; factort as welt as advcr- 
tiie the company in :i ;;eneral way. 

The very dillkuliies of the region 
s«em to have spurreid on its nuatfrial 



deviflnprrient. It h a challtinRinig lassL 
frontier where men are pitting them- 
selves aijain^t unctiCifi^iaJ fotc»^ Tt pre- 
ienls xhi old dram:) of man against 
Natun; in a kind oJ nu^lDdramatic. 
moiiiin-piclurE srtting. 

A lew years ago I visited the Valley 
and foufid Hime of the business men 
connected with it a bit ttiuchy iibout any 
publics ly which emphasized tlie estreine 
summer heat. Now business interests 
are f.>xr:i]i>itirij{ this very climatic distinc- 
tion in their bid for tourists. They ate 
admitting that the Valley is it whit^ 
furnace in midsummer bat they are ad- 
vcrtisinR its winter chamis- 

The contr^!it appeaU to viitton, who 
can ride around a comfortHbIc bus tour 
afbd vi&ualize the tragic possibilities for 
a victim trapped in the blafine desola- 
tion of the hot sieawm. Biifore the rain- 
bow-culured backdrop of the painted 
Panamints even the me&Ker imaKin^tion 
may recreate the spectacle of psonrer 
adveniuri.'s, nvay feet itself on th* t-dee 
of a br«<iih -taking nbyss, 

Less thar^ ^ years iga the party of 
50 Eold SEfiktTS perished here from heal 
and thirst, givtnjc the Valley it's sinister 
name. There are a good many umamed 
Bia.\iis bearing only the cryptic iwordf 
"He ran out of water." ScaMoed trav- 
elers are finding fresh thrills In the 




Thr ttam h gane but ihc wagons tli«v pulled renuub 

They An wid lo be the larijeM and mo*t ttontMoial ever buili 



apectaeular !ui!itude. in the gnjcsomt 
scsnUnes of its pioneer hisn>ry and in 
the matchless colors of tl^ mountain» 
and amMts Some intertstioK agricul- 
tural eiperimenti are being made at 
Furnace Creek Rarkdi, the ortly irrigated 
land entireTy within the Valley. 

A nanow-Efiise To^d ^nd 3 rL-^fmUtion 
branch tine take the place of the old 
mule team tfltib and have hauled >.iut 
an annua] output of shout 13()/J00 tons. 
Tiitirists interested in the mining opera- 
tions may reach the mitlt^ by the Borax 
Baby Gauge which travels through lun- 
neh tu the chutes abcj\T the narrow 
gau{;e Ircight c^n. 

"Ycs^ it is hot and dry and isolated," 
the desert-btimed inliabitanti lel[ you. 
■'hut iust look what we're doitig» in spite 
of all that/' 

\ou look and reallie wmetWng of the 
thcpuglitful labor that has been develop* 
in^ the resMTurCe^ and mokit^ft the scat- 
tered <iettleTTvent9 of the rejpon reason- 
ably habitable. 

To tBach Death Valley by train you 
may leave Los Angelc& about nine 
o'clock in the tvcning snd tTivci all 
night through an alnwst uninhalritcd 
dtiifTt. ^aiidy beautiful tinder n londy 
motmL Al Kramer, a tiny, dusty sta- 
tion, you stop for brealcfast. Then your 
irsin dimbs further through the wild, 
desolate scenery to Death Valley Junc- 
tion, With its interesting civic center, in 
the heart of the desert 

A ^•illage utifler one roof 

HERE are caldnirtj^ works of the Pacific 
Goast Borax Company where IheoTe wa» 
baked and concentrated before it was sent 
to Los AOiieles. And fuere ii a one-Ktary 
adobe building of Spanish -Indian denpi 
which boused the workers. The main 
part 0/ the stnjcture is more than 800 
feet long, aj>d a wing 196 feet Itmg ex^ 
tends foni'ard at either <!nd. A deep cot- 
onnaded porrh fronts the main stmc- 
tuw. There are 200 bedrooms, numcr™* 
bath rooms, a billiard room, a Kymnn- 
siulri. a hospital and oper^tin^ ward, an 
ice parlor, a store and a post office un- 
der one toot. 

The thidt tna«anry tuoh and walb. 
the ample prm'isiup for ctosa oirrcnti 
and the system of oooled-air ventilation 
ke4^ the room; at a temperature at low 
as TS dr^rces with the theiTTiomrter at 
nwre thiui 100 In the ihade only a few 
yarclf away. Even during the high mid- 
summer temiKfature* the skcftini? 
rooms Bt« kqit fairly cool. This nv>dem 
housing project is a decided chanitc 
fronn theotd qtuirten over in thf Vtilley, 
when the ptoneer born* worlteii iwel- 
tened, wiait mad &nd died. In th« lint 
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inirunR opcniiksrtf nearly lia.U a centuiy 

A narrow -^jpr road, Hunj; aiit like a 
jpant tttbwcb across ptsika. ;irit! ciinytKi*^ 
connvds Death Valley JwKSion with 
Ryan, a (timur bcirax. mininccamp in t\it 
Fun*n33 Mnvniiuria tm Uic Vallt-y rtm 
30 miles away. Origmalty, ih* bora* ws» 
gathered fromdrj- mjii^es *n thcValky 
floof. Now bur.ttt.'S azc tninrd in chaftA, 
tunnels and slofie* in tht rromnlainii. 
Thtr mjninjt cjtwtalionii wen: leccfnt!^ 
ItifiBltfred tnm Hyan lo Shoshone. 

At Hyan, fi OtMj Uxt abqve «<» level 
on the CTi'St nf ih*; KurH-rBl rBDce, the 
schtnlhemsi^, dubhousi*, bunkhouset and 
bim{:a.k]rw\ are ranged on a Hscp tddine, 
with the narrow gauge rajlway on its 
one nurtciw ttiai. 

From Ryan one travels by autorriiObth: 
to FunuMS? Creek Ranch, dijscfadirm 
rapidly about 17 miliS to the low valley 
flixir. Ftum Ryan the tcturift bust's start 
on tho fir>t ti wT of tlw VaJlty or to reach 



There are horacs. mulrs, litrcfrji'd cal- 
tk. «nd a vnrkty of A Madtan 
fort'inan has charge t}t thv r:inch and hia 
wnrknK^n are BhcHhtmt' Indiana who live 
in a smalt village ot tents beside the 
Tsnch houie A (Hi&-rixnTi fchfuA for the 
tndiiin chtldim wan built recently. 

The valley** fir*t indusfry 

BEYOND the li<r|, ^ ..-..-i, . ■ he 
(ireifi alfalla fit'ld-. iuiij iUl tiM, i.,iJ;,irds 
lie ihe buriiL tvyiirttd rocks and thi- vmt 
beds Jjf siwid and grawl varied by 
^setchfx. ot a.lkatinL> ranh and ptttehra 
of liatt mar^li that gkam Itke axm in 
the dcstTt uin. 

In IBSOf borate vac first discm'€fcd 
by Aarcin WintiTt and hJs wife, Rnint 
of the llgrmciny Borax Works, the pion- 
ccr refining plant north of the r^ncii, are 
now of interest to tourists. A few nf the 
old wagons arc to be s^n at the ranch. 
They are said to be tlM! largiEst and most 




The borax tnuics are itili a thrrvinj^ indiutry. Cars Are loaded 
at Ryarif which if in the cetitfr of Di^ath Vai!*y tnincl 



Furnace Cfeek Inn* a short distance 
from the ranch house- The ranch pro- 
vidtA a fnscinattnj; oasis, with alfalfa 
fields and a piove of willows, cottoti- 
woods and tall t>alm«i, a% vidl m young 
date orchard;! planted by the Goveni- 
mmt tn iht? hope ot obtaining pctt-ftw 
nursery stoflt, The date orchards are 
flourisiiing in spito of the Intense heat 
and it is thouj^ht that thry xtmy di'velcrp 
a (iroiltablt- yidd as wd| as provide 
hiAlihy plaotir^gft 



economical ever built The twtnty-mulc 
lesam stretched out 120 fc«t in frnrn of 
|}ic driver* who handle them with a 
sinRJe jerk line and ^tsluble profanity. 
The wa^^nns carried ^,000 pourtds, and 
the manniccttKnt of these loads on g/mdm 
and curves was a ticklish buslnraa, the 
whale trip of 160 mito to the railroad 
a; Mohave bcinj; fuU of perite and ad- 
VEfiiHn? NVjw airiilann are liy'sng over 
thv rout* and n iandinj[ field has fawn 
made on the floor of £>oaLh Valley. 



Thou^ Diaih Vatky, bemue of its 
Tuune and iu ppectacutaf deteitittioa, hn 
Uvig been re^nrdt^ m n tvgion almo^ 
fiita! to huTTvnn hit', it n probably true 
thai many miire rwopic have perithed ot 
thirst on more frt-quented dt-wrts which 
have a isfs liioi^tct rciiui^tion. 

"Safe hetc n anywhetv." dedared an 
6id prnvfiedor who has hunted iiold in 
attd arcuitd Di?ath Valley for 20 years. 

"Safe as N*"w York City, But 
6a(i*l want U> go foolin' arourtd without 
niiardi for the nature of the oountry I f 
yuu kiim the dcs«:rt and kvi-p io the 
rules ytju'rfc aH right, fve traipsed all 
throuKli hen with a pack mu le. Got lo't 
1 like it hcttcr'n any other place. But I 
always tnlnd what Vm doin". Always 
cany fornc extra water Sonv£tlmrs oni; 
of tlicie water boles [tjst di^ppeara afl 
of a sadden- Come alonK and yoii don't 
hnd the water. Got tn stick it to the next 
one somehow." 
This pirapector made a cxmifortable 
fortun£ out of a Edd mine in 
thcr Fur^ra) MoMntaiin and 
i wrts a fine hoo« asd i^rdcn 
in Los Angles But the desert 
has apt her sipi upom hira, and 
he Btill I«ig9 for the familiar 
trails. 

Didn't mind the heat 

"SLEPT aU mxr hctv mhl in 
midsummer and ni,'%'er minded 
the heat," declared the pn* 
pccfor. "Uted to lay down in 
IfK dunes. Ortc night the wind 
fipnjnR up and sjot |o shiftin* 
the sand around and like to 
buried mc under. I pulltd out 
of there in a hurry when f 
waked up and saw what wa£ 
gain' on, L^sed to Hlrep biside 
a water hole ftiTrsnier nil^ti, 
and I'd tcave my blaukM half 
in the water and ludf out, 
Evaporation kept me D0<il that 
way." 

Sy mmcr or winter, a poiEcant 
of colrtr sweeps the Valley, 
changing it§ mcwd^ capricious- 
ly tike flft April day. The 
nwuntuins seem never twice 
the same. 

(kcnsiwiatly a du*t storm ragps be- 
tween the tncirclin^ ranges, brln^inx a 
darknes:i like early dusk. Heavy curtauu 
of dust trail acru^ the dun ffxithilli and 
shut the muuntoin^ from view. The wind 
may blow for a day, iharp and pcne- 
tmtinj;, lashing the palnni and willniwii 
and beating your /a« wiih sand. It may 
drop in an hour, as suddenly as it row, 
tlrtff in a ({Ti-3t while it rains. .A flectiDg 
shower that dasher over the mountains 
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pi<li«^ inMrtt, bftokkti, 




A biiilnttis often is justifiably proud 
of its fixa. Yet to state that tiim in 
words seams crudely boastful. Pie^ 
tures of factories ore but littie less 
obviOui than words. But thore or* 
other ways of telNng th« story by 
picture. Here^ by showing in the 
background a factory's production 
ready for dtstHbution, there h an 
im plication of tremendout facilltteK 
implication^ subtle and powerful 
Powerful because it is » photograph 
which it betievoble. Powerful be^' 
cause thot photograph has been re- 
produced perfectly— by rotogravure^ 




o 



NE BY ONE, t}ie ricK mt^tU covered 
by rotogrivurc may be added to your terri- 
tory or the cfrtire n«tion may be coverc<l at 
once. And whether you uk one section 
or ninety , your ad^crtiting may k«ve 
tlidt quality reached only by perfect 
reproductions of photographf 
iftit tell your safes story. To 
adyertiicfs rotogravure sec* 
tiorti « re a horn of plenty. 





Ncenah, Wii 



HEWyO*K LOS ANGCLES 

l1tt«4M»n«l lit WrM 4^ t«M< 

CKIC AGO, i tw* HHtH ii A»n» 
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md (iisappun Ui a bright, whirling 
ini§t. Annual lainfall ii oUcn l«yi tkuin 
half an inch. 

The mountain arnund tteath Valk'y 
■r? sail! tu be itdi in iti-|xi«it'i ut guUI, 
aim. copper, irafi,tm>% traveninc and 
iiHiijIf. Considerable gold has bwn 
taken out of the rcgum, and the r«xitt 
JumJ al Ti)nc*(iah, just ovtr the Nevada 
bordrr, ^rvccl Xa intfJwify gold seeking 
in and around the Valley. It is a j>tiicc 
at lost mini's and myitetious disooventi. 
such m 9tir the u-and^rinK gold iMkcr. 
Thf BTWwtng interest in the fEgi<*n un- 
di(Mjbtf!dl}^ will Itrad to larger mining 
ventures ol all sorts. 

Sucoasful eEpprirrtents at Fumacr 
Cfcde Ranch in the {jawing t>i fmil, 
vK{[«tabli!!!v gtaln and alfalfa may Imd 
to agricuiturai dcvdctprntnta sueh as 
have trartsfamiod iht? ImpfriaJ Valley. 
But this prospect SLtms now lo Uv in 
thi! rcm«e future aiul pcritaps will 
ncvtr be realized because of the: scarcity 
of walcr. 

Several jtiars agio the much house 
lighted by a smaJl flattie fil;int 
operated by a water wheel pLiCid lii 
an irriRiitit,in ditch which brings waiti 
down from springs in the footliilh- .\ 
lartfe fan operated by a similar wKl^jI 
malces the hciu»! mure habitable for the 
tanth rortnnar; during tlte hot months. 

Fumact^ Creek Inn accammodaie^ 
50 eue3t», and motor lourtats are pro 
vidcd with 9upi>U«s at tlie ranch ajuJ 
find gijod carnping places in the spovi 
of palms or on the »ndy flats. In May 
the: Indiani miRr^tij to the high P&n:! 
KCiints, talking along the herd of cattle 
The ranch foremari is. Ihe crfily pf'rwm 
vho 3t4ys in the Valley all mimnrK-r. 



Minnesota's Peat 

THAT Minift-^Jta may one day be a 
B,irAX iron-*iTi]e!iing state a fare- 
tuAit in a recent address by J. How- 
ard Hay, dejiiltjf commtssioner of agri- 
oiliurt- for the northern commonwcalLh. 
Said Mr. Hay in disfussing the peat 
depoiiti of the state and their utiliza- 
tion as fuel in the iron industry: 

"There arc in the state billions of tons 
of peat The; deposits vary in thickness 
frivm a few feet to ten or 12 feel and 
covL-r hundreds of acre^, Experiments 
have proved thin peat can be used in 
smelting the iron ore mined in the 
state " 

To-day, Mr, Hay poinl«l out fur- 
thtT, peat is being used cxclu&ivifly to 
heat a state building at llibbinf; .and as 
fuL-l hy familiea in the northern part of 
the state.— J. L, C 



T 



he services of 
five corporations are provided 
for projects of any type or mag- 
nitude. One or more of these cor- 
porations may be employed to 
meet speciiic needs. 

Organization 
Financing-^ Operating 
D^t gn ~ Cotistruction 
Reports — Appraisab 
UndeiT**riting 
Dt&tributLon of Securities 



Stone & Webster 



INCORPORATED 

STOr^ k WXBjtTHll [tNGINeKAtNC COHPOKATlOS 
STQISE k WCHSTER AND aLDDCET, INtOBPQPlATHIl 
STONBa VBSFrEK SESVICP (.OltPCMI MlUN 
jTONB ft WE8STSH ASSOCIATIij COIllH>Jt.* r lON 
STONB II WBB!iTl» jNVlSSTjMCi CO*t»0*ATION 



THE HOSPITAL it proving * 
wofth while «ourc« of Uhot 
luppty (or « chain hotel ot^tn- 
ix^tion. Other »ourc«, juft *s 
urteKpecletJ, provide worktn 
when pro perly c u (l i vated .Any 
employer Mrishjng to burld up 
• lilt ol vrorkert 49«init the 
vacancies that appear jn his 
itaH from lime to time will find 
iotcrejtirtg trp« in ihit article 




The dtel and lu» mtmB Ia*urau back-Kage viHton at IwlcU 



Where We Look for Good Work 



ers 



By RICHARD S. UHRBROCK 

Otptrtm'Cnt 4f Hbltl Admiaili'lrJliOh, Cfrrnall Uptlvcrlitr 



EOKE aftcmoDn about a month 
a^i the president of out tam- 
pany, ii hctd organiutirm in m 
eastern eity, told me that his 
stsretary, Mi^ ftatiscn, waft 
planninj; to t» married, That jnc;i!Lnt gEt- 
tins 9 new pamm to Tit) that jfjb. With 
three m<nTth«' TKitiw, one wtmld lta:ve 
time to find just the right pcnon for tht 

"I've been Lhinkitii!;," said Mr. Wit- 
liKiu, "thai fd likt 19 try a male sec- 
retary. Bo srou IfunJt you couW find 
one ior mc?'* 

01 count I could! A peraonncl office 
Buch as ours prid«i it%)l uixm hlling all 
requisiliom!?! I k- vieni on to say thai he 
did ncrt want a m.in who was only pro- 
ficienl in the usual duties of a BCCTdar}-. 



I^e could hire girls for work of that 
kind. 

T\ie man he h<id in mind would act 
as a sort of "other bcH," He would at- 
tend bnard tneeting^. and ut in an com- 
mitlees. 11^ would tncet visiting hdtel 
men and play a Rarne of gplf with thtan 
it that seerai'd nfcessary, or lit u|i with 
them half the nijiht if cimfcrisices of 
that nature van in order. 

Where lo find a leoetary 

WEIEM the rrf^idcnt traveled and vis- 
ited Ihu vniM of the hotel chain, tlwi 
Sifcictary would accompany him. Oh- 
viouely hi? had duties in mind that only 
3 male stfcrctary could perform. 
So, r started to search /or nidi a mart 



He ihould be lingle. about 30 ^rt old. 

We decided that he should have ai itsat 
a hugh Bchool education, One or two 
years of college work would be dalr* 
able, but not essential. The president 
wattted i nwn with at Ic^st five years' 
ncretariBl cxjx.'ricncc, ptuktMy in the 
hotel field. With these points in miod, 
I bpgan to sift the fiKords iA uuf (iresent 
tmployee*. As the reccprd of each of our 
2,(KX1 RprlccT^ is punched on a Hollerith 
card, the «t'an± was s loutirw: ptocen. 
I found v^ral men with one or two of 
the difsired qualificatifjo^ but no one 
with more than thfcc- So, it «5on be- 
canw evidi>nt that I should have to go 
outside our proetit artanlxatinn to find 
the man we wanted. 
The Hrst uuiee of aupt^y Uiat the 
man rdks upm to fill vacan- 
do, the pfenent ttafT of employees, had 
fiiil«| w> yield the man we neaiwL Then 
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FAE-SIGHTED miJiufactunn of electric-otocorcd 
■ppliAcicci Of taoli know thai ihe s^leciion of ■ 
motor ■ntl ■ luurce of motor lupplv if as impt^rtaitc u 
the lintgniitg and the buiJdicig of the pruuitct tttdf. 

They Icoow timie i% buc one way lu impure complete 
tftUJ»CtIc>D prrfcci perfarmimCG-^by ct^uippinf; 
their products aaly with motors fpteiitlfy di^\f^ned to 
Bf [he exatt purpoir for which they arc^ iotcndcd. 
Their know that thvfe can be nomuiLekhift in motor 
ipplIcatiOBS. Motors u-e either right ot Wfong. 

For more than 16 ycari, tKrge antf iucccMful buiJdctl 
of fmciional horiepower motored pfuducti bsvc 
found in Domcitic m coApIete' mutor urvite mch u 



tnutntiJ IK lit m^ntefMitWTW 
rr imif *f frMciitmjtt t^fstpttttf 
mmir npfitmmii in imfir/ fwr- 



an be obcKiccd nowhere clw, D<,)mcHic not onljr 
unAyici and fulfills th« motor iM-cds of an appIiAatc 
maker, but olfiTi him exicnitve f«ciUl(Cf» uf mrarch, 
dnign, distribution and ini.rk«uiig lu well, 

MinufacTurcrjf , . . in the hou<lchol(l, commercial or 
indusirifl,! Aeld . . . who arc introducing nt-w eleci-ricai 
produi:ii, tumifig t^lii Applknttont to new uveft, ot 
^ekjog to ovcrcoKDC Mt^icr iroublci and cut pro- 
duciiott coits. wilJ Gad it vety pfofiiable to foofuti 
with Domeitic enginecn. 

THE DOMESTIC ELECTRIC COMPANY 
ItENT. OHIO 
Cairiinj Offitr—^y Vmimm Ttma BIt/g., iJtwtUmd, Gkh 






»HALL MOTOR MANUFACTURE 



APPLIANCE ADVISORV ENGINEERING 



i"r ,«ii,y f,. i 141 l>i<>4)',»|;ii. Kktl-tlir. IJuMtiii i /hjii Ihi hJiuH A^rr.m l ki'ntfr 
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wtoic to i\k ScIkmI i)f Commcfee at 
the Stale I'njVLTsjty and thoK in ad- 
iuinjns itatis. Ttir: clircctOfB cif business 
Khockta and mrrcapondtncc schpots were 
HpjiToachi.'d, Mmy kad* were disclcned. 
but mirtt were thrown into tht difcard. 
Some naniL»s were addiid to OUT appli- 
cant's rile. hii*i-vfT. and s*^'eral demi- 
abk men were mplc>Td ulhcr pod- 

Found liim fifty miles iWif 

ONE day titc idaccnKnt offiicer in one 
dI thr naLinnally knonra cQFTrapondencp 
mtwois wrote me that ht thought the 
taao we were Bvekini; was enttilliifd as 
one of thrir rfuctents. lie had pracii- 
caUy all llw qtialificaLions wc were- 
looking lor, but hf; had nol had hotrf 
e]t|V7rii^c£. Ht was tmployed as secre- 
tary to the preaidoTt o! a bank in a 
sfiud] to^'ii ju^ GO ixiifcs fmm my tjlTict?. 

After an intcmew with him, I was 
Efitifified that he wmild fill the bilL Bet- 
ter still, the president of our chain of 
hatek thmij^t so too. 

The rtitthtjds of finding; nitn for par- 
tidtJar job? have drvelofwd tremen- 
dously in the past ten years. Hiere wa? 
a time wh«n we thoufiht had to ad- 
v>«n]«« in the Eldp A^'anted column of 
the mnrninjj paper for ap^icantB, m, 
we hunu out a sign ttear the aiiployet*' 
cntranoe to thi* hotel, and statt^l that 
bathiruiids or kitchen helpcni were 
wanted. That time n pacing rapidly. 




The 26,000 hotrli in thi« counlf}' 
employ more than 600,000 worken 

With the inttviductim of nwdErn per- 
sonnel RU'lhcHlji, a tieady stream of de- 
sirable applicant^ from a great varieiy 
of source*, comes into the trmptoyTncnt 
fiHice- There art a BCorc or rnori; soorces 
of cmpIoyLts that can be cultivated, and 
that ^sill help lo keep the list of poten- 
tiil nnployees filled with names of de- 
sirable ptOHile. 

If the ]ire9cnt staff is sati&Tied mi 




A le»»on in brdmakin^^ The rxpenic uf training aeu- workers 
muil Em contidrrcd aw n part of the employment coit 



contented, workifns will idlthcir 
friends about your 0iBa:ni2a- 
t ii They will uprtfoc^ tiw news 
iiuiri: lapitUy if they are njvm 
a ftw-^lar bonus for each 
emptoyee recommended who is 
liired and v\vt remains with 
the company at least sit 
rriiinthi- 

Thai iti a pmfiiahle arrange- 
ment, t^rticulaily for lhi*«f 
}«[» w here the turnover is high, 
and wtH'Ft' it costs at least fivc 
dollars to hife a nc*' cmployn.*. 

In most cases whi-n we con- 
«ider the atfjcnse of brinitinft a 
new worker up to a satisfactory 
tevd of cfTiciency. the cost la 
far neater. Thi% is tqwd^Uy 
true un jobs where hreakas^ of 
gla^^wart nitd dishcsha factor. 
The co^ of replacing workerj 
on higiier levels is proportion- 
etely fireatet. 

Wrxti hbt)T \i iscarcc we have 
used a fidd worker wtw has 
vtisitcd boarding and rooming 
house keepers in the vicinity trf 
our hotda. This worker has explained 
our Deedft and left tntrtiduciititi cards to 
be Kiven to friends whu mighl be in- 
ttiKled in ernploynwnl, Whilv not the 
be^t pvj^sible soorce for ubtaininK new 
tmplt)y<.4s, it has its plactat times, Such 
nei]^hboth(j(xl iun'eyi eittabll^ contact 
with potential workers. 

Wc always have m^intaiocd friendjy 
relations with the local school author i- 
Uea. Each year thousands of young 
peopk* enter the labor market, and for 
many Ihetr first job is largely a matter 
of chance. V(]cati(.inal crnitiSiL^llors in the 
local hish school are invitfd to brin^ 
thetrdassea in Occupatkmal Iniormalion 
to the hotel and a tour of in5^x'€ti^ln is 
arran^iEed. Many of the youtiK men and 
women never have been in a hotel gue^t 
room, and practically ttt-m has been in 
the back of the house. The chef and hi* 
staff proftmndly tntcieisl them. 

A i^gfi BM of woric 

WHEN they are tuld th.it there are 
26.0(X) hott'Js in tlte United Slates and 
that Uicy employ eO€,Q0O persorta they 
begin to vx some of the career po^sibiti- 
tica in this rapidly ejcpcindine industry. 
When the high school ynun£¥tm grad- 
uate ihey frequently oome to the tiotet 
perMfim'l oRjce in search of a job, When- 
ever [siiF*ibk% they are u^>d. 

iMini$e.er5 and settlement house work- 
ers often are able to direct people to the 
hotel man who can use them to advan- 
tage. We have found it advisable to have 
n lUnoll introduction card printed, to be 
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AT ATWATER KEINT-WHITE- i vi> uonr PAIM S 




Zinc 0\i(lc and "All>iililli" Lillio[M>iie 

ZINC PIGMENTS IN PAINT 



jr*»« wrltin* I* T»i NtP }imui XiHc €tHttA3i\ fU*M' mtttiv*. ,V«Ji-iii'j 




Thr lAundfin in h(»trh in the Emt -riTtplni I'nriij^ueir KrLp iq 
a J4rg« cuient and local it*dtt* C40p«f 4W tn ltiuiin£ wojrkcn 



diftiibuted by such pcraoni Utrhcn thi^ 
aeid Bppljcanu lo ua. Wc ciun identify 
Cbe Hures frotn which wc draw our 
■ppiicant^ and dude livt ef^iency of 
thOK whom wnploi,-. In Uu» way we 
build up a prcfcmxl hn of nuitiis. 

On accaiioa. we have tiaed pfivai*: 
and public cmplojTiiient as^aa^. We 
bdkvc in vfiSuMt^f^ti^ municipal 3IkI 
nsUocifll empteynunt offias, so that 
emDtualljr we may have one dcarinji 
house in each conununity where the 
wiMlcer who is looldnK for a |r>b and the 
employt r whn h lookinji a man may 
coiae Ct ii^elhu r wiLh a mii^imiiin 
of delay. 

We kmw of pcTwnml direc- 
tors who use labor scouts, just 
a$ the major tufieball Icaguts 
use men to discovtr new timber 
or Ziegfeld usis beauty con- 
ndneun ta Tind rtcw nwmbtT» 
for his productiofMu One churn 
of coffee ihope a man who 
S])e;nd;t atl his wurludg hours 
%isttinfi lunch looms and ob- 
«ervrng the ctmntfr men. Wltiti 
he nnCJTS a man who is particu- 
larly tflicknl be gels hit nanw 
in wme manacft and turns ii 
b to his chief. 

Pirating h uncommon 

THE man gvus a 'ptiom^ catl in 
a day or two, and is invited to 
C0t\ for an interview if he !« 
tntcmted in the job dncue;^ 
5udi pirati^ of ^imployees 
probably is not commrm, lariff- 
\y because a relatively sfitall 



pnjfXJttJoti <if jofaf are puTsucd where 
they Can be obwrved in all their ddailt 
by the jsubJit 

I UMi the Situatinfu Wanted advtf- 
ttsemcnts a» a source for worJun. I 
gLantx tsvtt the page In thic^ mominig 
I»ipen and theak a few of the advertise- 
menti. A aid » then tent Bskiag tint: 
peraots to call for an Ititrrview. 

Ckcaiutrtally we cditaitt doirable 
people in thi^ manner, although I ckii 
not rgtn the wurce afi the best- The te# 
who are hinNl, boweveri greatly offKt 
the small time and the expense ftf the 
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firAni caid rrquired to negotiate an nt 
ttrviev 

I know a enmpany which okIomi 
with iu annual dnndtnd oriticn a k-ttcr 
Ifl rfufh CtQCklwIdct fXjiliiining to him 
< HiCCni of the dnmpany dipmdt 
r«ionnrl It nude clear ihat 
is intrrcstcd in t^tttig m 
iiiuch wiih ambitioui. yoanft nm who 
^my be devdotied for poiltioof of re- 
inilbUity 

Two tntroductioi etrdi me endtucd 
thst the stockholder may t^ve to tnen 
wttli whom he i« aerruJitinled As the 
pompany stock i^ wirfrly hfld, this mi-lh' 
□d is isucccfflfi;! in devt^Ioping a H]p|>ly 
high cali-bcT mm. 



College* are good a^attet 

OUR {jdtnpAoy, tugether with many 
(3then, early diMovoed the vahi« ol 
vifitinc cdlege camputM in the iiptii^ 
and em)l»iiiinc the work to the Msdon. 
The Eteptutment of HoteJ AdminMn- 
tion at Oimell Univmity i* a splendid 
■Ottrce of collfj^ taai trained in hatd 
WDtfc, In Edition to smrBcs m hotd 
•eeouBtins, oigtmains. food prepara- 
tim and penon n et admiiustTation, they 
are FcqaEred to work durinf their tum* 
mer bolidaj's. ia hotcit of vftrkxu typea 
and stzea. 

All uniotn> mi many lodgci. fraternal 
oriiiuiiizations, and ajumni fiiToups main^ 
tBjn pl3£L'ment ofliccrs. Letters addieased 
Co such men, slating nnpkonxnt 
ne^ds, make points of contact Uiat fre> 
qui'ntly yield valuable retunw, Ttn- 




Pi)hl!c and pri\;iic rtnplovtneni af;cni:ie» olfrr a cScAring home 
where ihc man tookmg for A job and the employer get together 



oad it either way 
— and you'll want 

GOODYEARS 

We have repeatedly i^atcl ihnl "more lonj^ are hauled 
on Guodjear Tires lhau uii any other kiiiii.^ 

Thim Htatenient has two meaiiings~both of tbem 
good. Firht of all, it meauii that more (rucks are 
efjuippcU wUli tli(<!i*f^ nitiinuM tire^^ — ihcy are chosea 
by more trui-k operators — itiey have coiiviueed 
ui<»re men like yourHelf tliat they bring ^renter 
traotlou, greater eudurauee, ^rrjitcr safety tt> truck 
o|ierali{iD. 

Naturally, the Htatement atiMi ineanH that '^iiiorc toDS 
arf huuled on (JotHlvears" iti tlie se»*c that nmre 
loadrt ean he hauled, zuorc lri[H4 can he made, OQ a 
eel **f thvse tiref^. ThatV a matter of ihe average 
roHl of operatioD on Goodyear Tires — and you can 
be sure tJiey gi^e a grt'at seeouul of theninelve^ 
otherwise Ihey would uot hold ouefi a leaderi^kip* 

To gel the fullest service which Goodyears can give 
yoii^ — ^Pr'y right type of tire to your hauling 
job. Goodyear Truck Tire Service Station Dt-alere 
arce4[ui|»ped to give you accurate rccomincndation^ 
—let ihi'in ahtiw you the way to greater Matit^factioa 
and eeonoray from tires, 

THE 



GREATEST NAME 



RUBBER 




ON YOUJt NEXT TRUCKS 
SPECIFY GOOOYEARS 



irb'n hi;>i>^ CiovBvtLsi Tt«u ftf^f mirnluK fiifUMt'* Brntfiuii la thf tittlrr 



NATION'S BUS1N£SS for MAy, 1910 





THE SPIRIT 



OF 



Paul Revere 



IS A GLORIOUS HERITAGE FOR 



AN AMERICAN BUSINESS 



Ou[ or cenrtiry-ttld files tmcrges i letter 
written by PauJ Rcvcfc in 1800 to Hafr^iitin Gray Oiii, 
Member af Qon^rm: 

'■^ti II tki utfivtriai Irriirf that n« tnt in thit eeufitry feuU 
maif Csppfr J9 maUtatitt tti to ktymmrf it Aft. I kttvt farthfr 
ftuitd it a SffTtt that Isy i» vttj ^rui Br/aitt i/i England, 
At^rittitirJ^ if p9S!iiiit, to Jind tltt Stcrrt ami ktwt 



ftmsitrt to my tiftt afitr a frtai mttrnf Itiah mti murk tr* 
pniif I gmnfd St" 

Tti rough these Kim pic sentences tliia^ the tpinl vt 
Faul Revere. 

Tbii man had the beait of a pioriecf ahd tht itill of a 
cruiadtrf, TfiroLighout the War Tur Indtpdiidcnce, he 
knc* only one cunirtiand,— liit c rmiitrj'. Aflcr die War, 
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ftxffiJ an A new cauM, — 
I her ruurHlinij; an Amcric^iJi 
copper ind ttras* in<lu5tr}'. 

And cu [rcmrndlkjiuit 
the impulte Paul Ri^v^rc 
ioipifted, that Rcvpfc 
Copprt, brass Ahd bronze 
products remain an Amrricdn sundjrd lo thm dny, 

THE BEGINNING OF HIS EXPERIMENTS 

After the peace of 178J, Paul Revere acquired a 
"fouMilfr^t at the Kiirlh Part of Botton." 

Here, with no guidance but the vtfian in hiii mtU'd, he 
begai} lo csEperiruciit, 

Kinii» in bronze; and so succes^rull^ that every New 
EngUnd church sfiughi » bell of his"*w«ct-rohcd meial."" 
Then, in braisj; and io wccmfuUy that (he U. S. Army 
idopted bti ^durable catlings" for its hcu-irzen. 



oAflCT many trial i and much txpemc 
I gain(d the sicrtt . . . taul hever e 



(il'-vvar. He L-xpcniuentcd , 



ment to snrrh puc American 
(Otircet of copper tup^l^, 
Hcworkci! w(ih Rabert 
Fulton in ileveli'ipliig cnppcr 
buiJers fur his «teamhaiii$,« 
including the fir»t tttim 
ferry bamt fnd Stum nun- 
. [mpru''ca until the very end. 





HIS TRIUMPHS 
!N COPPER 

On agiixi, Co 
Copper, tn the 
ninHiec, his Rist 
victory in that 
Strug,glci and 
AmertCAn malleable copper boht and »piket 
went irui the frigate Constitiitioii and her 
tcr*, III tiloi, his grcatcj.1 victoryj 
he completed Amef ica** first cop- 
per-rallii'ig mill and rolled the lirst 
Ameriraii sheet-copper. 

But Paul Revei'e'jLynqtienchAble 
pioneer iSpifil listened to uti itop- 
ping here. He sefil bis iiUJli, Jufeph 
Warren Revere, to the c upper and 
hrast pbris of Europe, He kept tip 
a barrage on the national |;uvcrn- 



idi XrVtft Ciffif' StiStri 




St^-irf &ifflifj lOffttar, Bfjoi jwi Brmr far Of JVrUI Ttti 



IN THE ItEVUtE SADDLE TODAY 

Such Ls the spirit bj' which Revere Hrst To<{e to greaineis 
in cropper and br?[»«,That »e]f-«aime spirit is in thr Revere 
saddle li:iday. It is evident in 
Rcvf re's present-dji- Mianagc- 
mcnt — in which K. H. R. 
Rev ere, greai-grin d *ii/i tJ t' Pa u I J 
uccypies a pruimnent pUco. 
It i* evident in Rcvcfe'l 
prc^ent-day leader- 
% »hip— in Rcvere's 

dei'trltipmciii of new rdting^mlUSf conipletdy 
2uromalic and cojitihiiDus in a|Kr^tujn. 

Revere operate* 15 per tentrof the naiioti*! 
Cupper^ bra<i!i arid brtmr.e r!)llir]g:-mi]l facilities, 
including ihe twy largest tijpper milt* in the 
couriirv* Ic is copper and bras^f maker \m the 
Famuua i»ine« in electricity, autumubllet^ iif- 
planes and radio. Seven Revere planti, in five 
key Industrial ccnief*, pruviJc unexcelled ser- 
vice to iJ»cr* ofc'uppcr, bns3 and 
bronze. 



A GLORIOUS HERITAGE 

It L^ ^reat for a business ttp have 
^iKir. It is ^reat for a bu&inesii lu 
hive presume, Dut it is gfrcater for 
it lu keep the vigfir t»f ihc piuneer. 
The spirit of Paul Revere i$ * 
|ll<jri«iuj heritage* 



□EM 



Revere Copper ami Brass 

I N C t> R P (J R A I K P 

Kutwm Brtiii Cifprr Ce., Kmttf S, Y, , , Tavoton-New Eedfotd Ci^ftr L*i., TiLumin, M*li. 

QmaAL Omcits- ROME, N. V. 



nuM tkfMnwiTiH flrmir wnliiM Snium't fimnwwit 
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same may be said of the vocational guid- 
SBiCf baTiaus in nwst dltt*. IVrstm-s 
Snkinj; emplo^Tntnt uiusJIy arc fi<3it 
scmt^vvhfrt They miijlil as well be sent 
in yoy, if ytiu ait tntticsti-id in iiftreig 
ctrtain (yix^i of mitmployed in your 
s?;]Tdi for woirkuTii. 

Thtro havt beea a few cases where 
Btrret-cat advertising of the "(B£«l-*'iir 
type- has bevn used. Stidi ads do not 
contain apcdlic references to definite 
jobs. Thi'jf simply keep the orEanUa- 
(ion in the public tyc. and crnatfi the 
imprnsion that the Smith- Jonts-Brnwn 
Company is an estrcmdy desirablp 
piaa to work. 

It is wtdl to maintain a list of formcT 
employees who wmjid be rehired if tticy 
cared to fL'tum, Thi> is 3 i^niculariy 
valuable source of labor for one compa- 
ny ihgt mountains a training aclwol for 
its wtjrkor?.,. who are taught a spedal 
prwess. Since the trainitit; coats between 
$'400 and S500 for efurh student, any 
fonncr employ« who is rthjTcd repre- 
sents an appreciable saving. 

Getting back emptoyee^ 

IN THIS insianoe a worker from tlw; 
employmjcnt ofiice visits the former em- 
ployee in hh home and explains any nrw 
wage «iaJc that niay have been inauf^- 
raitd. or any chanjjes that could bt con- 
Bidtrcd induct mtnts. If tiic man nrtums, 
he is put int() iht training schcxil uotil he 
regains his old efficvsicy. It is estimated 
that if ont man can b« induced to return 
each monih the Mving in training cost 
pays tlie held worker « salary. 

DisChargifd prisoners represent & neg* 



iccted togrce of labor supply- One aulo- 
RMibile company desiRnaiirs Ofle per cent 
nf its posit ioni for such men. They are 
known to i1t£ cmploytricnt office, and arc 
pwn cvtty oj^KJrtunity tO' make iiood. 
Company of5cia]s have not ween fit to 
change thi& poAicy in ten years. 

The laundricf of the large hotdi in 
the eaiitcm citica cmplcpy Portuguese 
hirJp to 3 larfic extent. The alitor of their 
paper, Iheir parish priestn mrrchanis 
and politician's of their own natiotiahty 
ail serve as suh-per^Dnnel ofTicers and aid 
in kti-'ping up the supply of such lielp. 

HospitaJ fumisrh^j gcMx! help 

I FIAVTC used the hospiMl as a source 
o[ labor supply. It CAmc: about in Lhi^ 
way. When t was visiting one of out 
men who was oonvalesdng from ari oper- 
ation for appiindidti!^ he inlrcKlu^td me 
tft a splendid chap wlio occupied a wheel 
chair. TTiis fellow had broken his leg, 
and was about to he rdeaikfd from the 
ward. 

Hi' had bc^ a carpenter, and did noE 
have a job to letum to. I e?vc him my 
card, and when he called at the oCfice 
a few days later, I was able to start him 
in at his tradfr, fur thtr large hotel em- 
ploys carpenters as well 05 men fn3m 
many other skilled trades. 

Then I talked to the superintendent 
of the hoftpital and ftrund that a tur- 
priiini! number of patients do not have 
jobs to tTclum to when they recover. 
1 have tised this source of sopply with 
much sau^ifacLiun. tfosjiital sujXirin- 
tendents are quite willing to cooperate. 

We got mi fireman and ouf eogi* 




The large hotel employ* mtwi tram ikilled trades as wrll 
lit unskilled. It neetU « Uegt li*t of 4ppEtCEint» to draw (rim 



necr's a<y»iiitainit from the Seaman's tn- 
stitulc- That may sfjuiid fantaslii:. but 
it's true. Conlraty to popular belief the 
men who go "down ihu wia in ship*" 
Esometimcs m.irr>' and to settle 

down with their wivt-? .ind children. 
But they can find Iw jubs ashore in 
which th«y can uii« their special knr:m'N 
edRe. 

If they have had enBine*room t'x- 
pcripnct'. howcvCT. tlwy can be u«d 
to advuntaj^ m mod^ boteli and 
apartment housea. Many of thctn have 
"liL'd np" pcrmanenily to good jobs 
m Ne* York and fiaston. 

About a ytar sfsiy I had lunch with a 
friend who i* director of penKWincl for 
a targe di^rtniait store. We talked 
shop. In tiie course uf the conversation 
he mentioned that he was u$ing three 
wnmen for informolinn clerks who were 
phyacally hsndicJiirK^ so that they 
were unable to walk. One had lost a 
foot. The other crni were infantile 
paralysis cas£%. These women sat all 
day long in little booths in thi; main 
ai^es of the Sitore and answered custo- 
men' questiona. 

That gave nte an idea, iso T bej^n to 
hok at the jobs in our hotd with ^ view 
to finding places for the physically handi* 
capped. 

Obviously, the handicap could not 
be such that it would interfere with 
the pcdormance of the duty. So lar. 
we have filltd foiif vatandes for floor 
clerkB with women who amrtot walk 
without aid. Since they sit all day at 
dL-sks, it h probable that mo^t euests 
never know of their misfortune;. 

A silent kilirhei] 

IN Ol.TR kitchen wg have a CKW of 
deaf and dumb men. We obtained tliem 
from a local training echooL They are 
fa^t and silent. That tatter chAracteris^ 
tic is in marked contrast to the usual 
hotel kilthuti, where the shouts of men 
are added to the clatter of dished. The 
crew wftrks a* a team and bids fair to 
bri^k all records for len#h of smice on 
that work, which is noted for its high 
tumnver. 

Tlie director of pvrimnfl cannot af- 
ford to idy on the chance applicant who 
comes to hi* office kKiking for work or 
on answers to advert iHrmcfita hastily 
inserted to fill emerfjency requtsirions. 
One of tfie mijst important parts ot his 
j'lVb IS to establish and maintain con- 
t.K'ls with tnany iources of laboT, and to 
open up channels tlwil will brinj; appli- 
cants to him. Only in that way can he 
keep ahead of the fianw and (fbtnin hi* 
share of the desirable peopJe who are 
dtflBging Jobs. 




"Th« B'H*tr Song ot the Cftimt," 
drfiii iiti'i «an*0 §tiho»«* iff th« 
nmii'if rvi'i tup mtini o' 

(li.irffr i't 4 f If fas J rhuM:bl>M, 

avulrtng Intirut, tiyt> eittrrt^ln- 
meat tor thrir mi^fifnfjm. ftfsip 
wrtlo our PhUntititphlili otticti. 



YOUR GREAT 
DPPDRTLNITY FOR 
CIVIC LEADERSHIP 

CIVIC organizations throughout the land have 
at hand a magnificent opportunity for civic 
service* That service is the abolition of Ihc smoke 
nuisance in their own communities. Just as cities 
safeguard tbeir water supply from the contamina- 
tion of sewage, so Ifaey should clean the sewage 
from the sky- 
By doing so, they can prevent the loss of millions 
of dollars through the destruction of goods; they 
can stop the unnecessary costs of cleaning buitd- 
ings, faoines,and clothing; they can diminish greatly 
the lilnesses and deaths from respiratory diseases; 
they give city children a chance to grow sturdy. 

Homes which in the aggregate contribute almost 
ball oE the city's smoke, can stop pollution of the 
skies most easily and economically by burning 
Fcnnsylvania hard coal, such as Famous Reading 
Anthracite, 

Any one with a smoke or beating problem can 
obtain the advice of a Reading combustion engi- 
neer, without charge, by writing our Philadelphia 
office. He wiU give you sound counsel on your 
combustion problems— and he is never allowed to 
recommend raraous Reading Anthracite unless 
its use will provv its greater value. 



PHlLAeCLntlA AN» HSAPIHO 
COAL hHU IRON CD1Wr«HV 




THAT 



READINE 



BEIItR PEM^SYCVAWIA 
H4RD COAL 



11*1^ Mldfit^ t\i Till 1^ji|MaiLL#liU ■*« i't\t\ I fiivf I (FYi-ab mimi^m XmHtm'M ^■■'■'U 




Thousands of visitors thronged (Kc "Court of Honor" during the Chicago World*s Fiir of 



Chicago Plans a New World s Fair 

By EDWARD N. HURLEY 

FDrmcr Chairniiin, FcdcrdI Trddi Carnmhtlfin: War Chdimtdti, U. S- Shipping 8oardl 



Cr lie AGO. civic child of a om- 
tQry triumphant scicnice 
which has transfonnrt) the 
lives of nnerL, is prqiannji a 
fraR«;ant of mwJcmity, The 
only <Mic of the greal cities bom in Ihe 
zge of tnectvaiiical pwcT proposes to 
dfamatizc the fa^t cmlminating tnnan- 
dpatidn of hiimaiiity Unm past tras of 
Rn'ile tnil and priftutivt; tmndicr^t^. 

This sttick-takinK is dwippitd to in- 
terpret to mankind hi>w thi; new world 
came Id bf, to makr an invcnlory of its 
piL'seni and to ziva a im^h lot caicuJau 
sag Ihe prahablc future of sdenlific 
civil iaal ton 

The. idea is novrl, but men mu?l en- 
press ntw idta^ in old words, Hmcc the 
cultural effort whith Chicago tkjw has 
under way is spoken of as anotlier 




Rufui C> D^iv^s, presidi^iit of 
Ciiictgo'i World Faif of 19 J* 



World's Fair. In tmth, however, tbc 
old-style commercial, industrial and 
artistic espositinn has liltk rdationshij) 
ti) Chicagq's coming study and visu- 
t^lization of the new icientiik dvilizalion, 
.ifid iU arts. 

Not to be a ■upwrmuaeum 

B^' no means iii Chicaeo'a Century of 
Projjrts Esposition deajinfid to be a 
itijieftnusinun. Rather it is to he an in- 
tetpretatiffli which will makt- dear the 
social and cultural conswiutince? of sci- 
L'ntific di«:ovi?rj' and research, thtiir aj>- 
f^lication tu the businetis of fiving and 
thelf lignificancc in the quest of the 
good life. Back of the effort is the real- 
ization of the fact that t>ur cultural 
heritage is derived from the of 
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Improving 

Er/Vs freight 
facilities 
at 

CHICAGO 



With the opening of ife new FOUR- 
TEENTH STREET FREIGHT HOUSE 
m Chlcsigo The Krk Railruad has provided 
its shippers with Vastly improved facilities at 
its western terminus. 

The station is scrt'cd by wide concrete 
driveways and its seven tracks have a capacity 
of 1 05 cains. The loading of side and end door 
equipment is accclcraCL'^d by the use of CQFicrete 
ramps. The team tracks just north of Fcjur- 
teenth StfMJ have been relatd to serve the 
station to better advaiatagc. 

The CANAL STREET has load- 

ing and Linloading platforms for automobiles^ 
find ta ecjuipped with wide drivewnys and 
team tracks. 

These improvements at Chicago arc further 
reasons why shippers favor The Heavy Duty 
ILulrood, 




ERIE RAILROAD SYSTEM 



Route of The Erie Lirntted 
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■fiiailtBii vd hwiiKrmrtt. To bfinfl 
aboui: • bettcf adjiMMicrit td thi* new 
■deilii^ and rw dHWi ial ms^Pi in witich 
»e fnuA lj« henceforth u tint of the 
key tnotivn *hkh in^rwf the oomimg 

ChkafD ha* mcmd into thn jpiM 
work with (fKiir- Gen. Chiria O. 
Dawn lack Uw helm o( the tattst^m 
and. in ene lUfjltt, riiiBd the uutisl ten 
millkn doOui rtquired jbr iU launch- 
inr Rufu* G GcmriJ Danfts' 

broUtrr. i» prdadifTt nf iht Kur. 

Qstc^o qiuMed for ta*k 

CHICAGO il wtlt qualiacd fot temei 
Tmtom to HHumc the ta<ilc nf ftxginfc 
mdi HI cxpaaticn. Evtr miioc the cotn- 
mumty denion^nted its ctgsuiw Bid 
conitTuctivc ^iam in the old WorW'f 
fait, il has been ooe of the teading 
dJic* in Iprtg-fanie immicipi] ptuuiinR. 

Thir funoui BumhAm Pl&n. by wkidi 
the griranh of th« city has been guided 
kt 2D has limited in an urban 
drvdopmefit which ha ^lovtd thai Uie 
imerHti of tndu!Ar>', commrro^ aoaal 
wrifve nnd the aru em he humnniied 
tueoaififiiU^' in thr dtis of the "ma- 
chine age." The eitjluticii of the Bum- 
hAm plan has. >ho proved that the 
people of EfH! Riodem dty can be pm- 
ItnrKU)' flirred by a dvic ideaJ and set 
to work for it* achit^mcnt. 

"Make no little ribru^ Tbty havf no 
power to stir men'% biood!" 

Such was the advice dieted by Danid 
H. Bumhitm. the tirchitcctural father 
of present Chicapj. The world needs 
lo be AiiTed; needd a chance to and 
taJlce breaih and diiosvci what k tm 



bum ikiinf (hi* pam hundnrd yean, 
where it ttanda toi»y. and m what dtrtc- 
I Km lahmded. 

SdoitiAc knoiMsr hat rolled lliie 
A HHwtnU bi Chkago't oentitry A little 
tit il. imt to ptactiml ttge. im tonei 
kiicU inio the avm«e mind. We thin(k 
we aie tanuiiar with ntdia, birplaon. 
UntfnrtaitkQ, tba ^'movieir with the 
lateit advaneenHtt in iHiaamiieai. art. in- 
dustrial nlationt, Yci the man on thr 
fUred » too tkm to a KuamAt 
pnctiaJ milta lo undcmand what » 
fmp^mine to him in a Imm way Slil) 
k-ii il he able to form an inirlli^inl 
c«piTiiori at U) what the (Htijtc h4» in 
Hon 

Htiw little do we apfirccUte tlic itvd. 
htbonar>' d!ect» of the new mada of 
tftfttpOftlitum *hkh firal bi-tsirEic avaiU 
ibk for mankind at the lime Chicago 
waa incorporated as a villAp; in 
In thai year tt<iiti5 Tirst ran on iched- 
ulrd HTvice in thi» caunir)'. Tramim- 
tatiofi before that was measurable in 
trmK lit oK-cart ^xwd moA e^^ty. 
Siivx thvn, the world TuH been moving 
evet faster throu^ the hametainf of 
ctcam, gaa and dcctrk pomet. The de> 
vtilapmiint of tratHponatido ran eon- 
cuJTcntly with the deveiopmcnt of the 
power era. So that the history of Chi- 
cago reflect* in a drainntic way tire in- 
duitrial piocresi of the world. Il is 
fiifirie, thmfote, for Chica^sto cponiDr 
this cnminf "World aiipnliaj." 

"Make no smaU ;Jan," said Bum- 
tiam. aivd told Hvt reaton. And for the 
«Bmc reaion there wfil be nothinR phy«i- 
cally inuiU about the ocw Fair. In rimt 
of WDTUi the "Century of Prog- 
wUl f^r outdlrip anything hitherto 




Chic4^o\ arid i-4it «f i"H h to mjrk notdlflf A'l jil^ Jnt r in. 
KiciKe ukI the art* u did lh< hulortc Calumbi^O IiiipL.>»iii>.>t] of '9i 



altsnpttd Thii tt nude the caiiei of 
ienjRi|itiihment beesuw of Qi,ica(|(»'» 
natural faofitiei for utilLcing it» "trant 
yard." Mtk* of foiuk iilandi. pariJltl- 
m thr Lain idiaire. will wrve m titn 
for moR than a thcxiund b£tc« of 
buildinp ind ■nHinda— the inocf 
nudcuf of tl» acpowikxt The oitiit 
Fair wiH emtrt tome 30 «quar« ntlkii 
drawing into it many frcat pct tnanMit 
^rmcturct already buUt. togrthcr with 
cunrtrctinj! rmrti artati. 

1 iuveYer, it i» not » mudi in tt« phys- 
ical niTribuiei that the orittinalily o| 
the ' CratMTy of PreBrtMi" wifl be 
tuund. tHjl laiht? in it* amcqAkift of 
what the madtm world noda for ■ 
pnaper appraita] of itidf . For ewunple, 
the eomifSig World i Fair will tell the 
itory o( art. idiaice aitd twhiittrir, not 
thnwcK raidktt edmpeHtive cxhibiti., 
iudi as alwaya hai« ntaited {weviaui 
expoaititiniL but 1^ pmcxitina thw 
Breal movancnta ooOeetiveif. 

Take uch divene fubjeeta tt (araentt 
l^nance, agriculture, fhi'miMry, air^ 
plqjHil^ eiigTavinji-H^v<.-}i bi-juty culture 
Their faadfroundl, their developrntnt 
durim the paat omtttry and tbdr rda> 
ticiHihIp to modem lifie win be pidured 
by collective di^iUya, btematlcnal m 
scape- Thu« tftc average visitor will be 
fliabkid to i^a^p the Illative place that 
Mch things hold tn hi* own lifi" 

Something entircJy different 

niERE witl be a divtinct defnrlurt 
from convi>nikinal ntdhodaof pmenta- 
tion, to the end Lhai evrry ohibit ihall 
aatitfy the dramatic initinctA. 

The lighttT side— the iiporl*^ paaeanta 
and w on^wili be di vrlnped along the 
same coHn^tivc lines, dramatically pre- 
scntcd. We are to havL> Xbn wiiirld'i hoft 
music, mn$t farnous nuiudam. a world 
cTimivsI of qwrti-— all on a leak never 
■ ■ iittetnjited. 

i.}rn: oE the moft sipiificant feaiura 
from the point of direct beth^nt to man- 
kind is the Congreis of ThifUght. Plani 
are under way to make ChicaRo in 1333 
I ht' cenifr of rruwt «f llw important mcet- 
jn^H ol the tttirld, itultjdinK tuch ocn- 
vcntjont And oonpean ai are bei;t 
ttiiicd to discutsi modem imematimal 
probkms. tt takn little ima^natton lo 
predict the cumulative infltiROCir of uic^ 
rrcettnir* of the forertto^ thiriking men 
and w(»mcn of all nations. 

Ttu' ;i)>tfruach(nf; World'n Fair it a 
new EOOCL'ptiori of such thinj;*, not only 
Uxaam it will be bisgcf and more 
dnonatkafly prctented but btvauie \i 
will cntphtii^e world pro(;re» rather 
than (he adiievemema ai inditidad tm- 
tiona or firmt or pemM, 



Do/tt listen . ' s ays Habit, 

Our oil! of f fate methods are r/ood enoftc/hr 



HOW unncddsd u Hahic in uur iktly faiaincM 
liv£»! \tSi wliat % pcnv>ni'ul force — whojC a 
foe to prqgrcn if given biUf a diiUK^ 
"Nor if aJways or die Ups erf fidbit "Mo", tw 
whiicpen when tbc rumTr mrtlitxl, the better method, 
the more cconunu^ pierhad » luggesEcdi. 
Anything tlvit is different frmn dd'time nKthcxk 
Habte ts agaiiutt 

In muiy cofwetiu todiay Habit ie tlk±a£in£ tlut buai' 
ncsa famu and ctimmumcation* be handlodi by out' 
of -date methods. Time in thiiTi^ wa«t«d, mistdies 
aie sprinkled Uhenlly, sjjes (jppafturkiues go itn- 
heeded, profit* ibscrbed. 

TiwUiuids aitd tboustnds of ooncenu an diKutlii^ 
the wayi of Hahii; and adopting modem AddmcK 

graph Inethcidi, CQUnt' 
less fonns are handlKl ui 
ft fraction of the citne 
formerly ntt|uir«l— tele- 
phone billi, msur^tncc 
prEmium noticeji itaCC' 



tary ulifdule fcifmi. g49 
and clecCric bi!l«, ftup' 
ping t*g*. eollection 
fofin», route ahcets, pay 
roll and dividend chixki, 
tunc tidtets, letterS) tsv 
vefopeiii {Mit fanUt etc. 

There i« an Addreis»- 
gnpK fcprejcntative in 
ymir locsJf ry who will he 
j^bd to give you full in' 
firamidtioiii without oMt' 
gatiuiL 




Electric Hd iiinaitll 

AdidraM<tl>|liu tfp4lllt 
It iptidi hrma l^wn Ml 

lo — wte- 

■mil B«kiitaa It^t Ift 



Hill 
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H'tr* ttii'j..^ AaBU.ww«*t« i;'i]i>.l-i,xT ftttit i»nil**s «■*»<»*■* 



The former Governor oi Nov York at bu Atak in lUe I^mptrt Siaic ofliccs 
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Al Smith*s No Business Novice 



By ALFRED ALBELLI 



El TI[E KTcat Cincinnatuf who 
rose to the hfifthts of Dictator 
iFi thtf Roimn Empir*, «- 
:.riusting hi& taJmts for W' 
j^ariization arid rule, cwUy !□ 
retuTT) <iuji'ily lo hi^ plow wh«n hii task 
was dente, there stands on the Ameri- 
can business scene today the figure of 
Alfred E, Smith. 

AJ Smith has devoted the RTeatef 
part of his 5f) years, to public service, 
Ylk catcct caiTied him through lour 
terms as B"verTWT of New York aind 
duRaxod with his candidacj- for Presi- 
dent of the UiTiitc^ SUEL's, 

Niiw. AJ Smflh has settled down to 
buBinesis, Last August, he was tandc 
head of the Empire State Building Ccir- 
poration, a sjmdiisli? which wiil erect 
an 85 storj' oflttc building on the site 
of the Waldorf-Astoria Hotel at Fifth 



Avcijije and Thirty- fourth 
Street. New York City. In 
D4;saeinbi:r he was elected 
chairman of the County 
TfustCortlpan yo f New York. 

Each day one may tind 
the fontia- ftovcrnor at his 
suite of office; not far from 
where the Empire State 
Buildir^t is under cori'itnic- 
tian. He keeps in saclusSnn 
thmufihijut the day. A corps 
of secretaries is ready to do 
the bidding; of this man who in ii few 
munths has come to be recognized 3^ an 
imiiortant factor in the bankinK and 
business world, 

In addition to hi? Empire State en- 
terprise, and hi« duties as head of the 
bank, he ii director of the Natlcjtiai 
Surety Compitny, The Knott Boteis 



ustmenti are necetsdry when 
a man, trained in public office, enters 



the Retd of private business? Is he at a 
dit^dvantage wherv competing wUh met) 
who have come up through the rar^l<Ji of 
private enterprise? Al Smitli, now head 
of a ^reat corporatiort, after years in 
political life, anjwerf. these questions 



Corporation and the Conaolidaled 
Indt^mnity Si Insurance Cumpany^ 

As the hi^ad n! one and a dirrctor of 
otllers he mist pa^ on the vital j&sue» 
of these concerm' oprratioiUk A eingle 
decision hy liim changed the height of 
ihf Empire State building. The Chrysler 
building. tL-ccntly ciimpl^ted at Lexing- 



98 



NATION'S BUSINESS for Mdy. 1930 




Tlie last word in the scieiiiM* 
of aviation is ^^('IIlmI f-o-k-k-b-r 




^"^UMl'S i» mtl too praiul a wnnl f<ir the tit ttf 
Anthony 11. (,1, Foltket as rTjrre«M>>l in th* lifHiga 
wiJ rtvnwlfTJttJoii of th* modrtn jiirplane. ik has built 
muTr plitrips thun h!» any iHh<Mr man ur orj^ujuion on 
tutrih. Hi* fttanr''* Uaxi' mntlr miiT a* many fiftini^ng 
l!i>itp-iltF>l.iiii'e iitid triiit!r>iH'(riitiir th^ts oi {iuv« any &\het 
makr. Thry have f1n\^n mnre than 
iKmtv-/tt'«' ifullmtt milra on rr^htt 
iraatptnt nek^^dalmni ejtHblifbirtg 
finNtrtU Utr wifi-t)' aui] flrj>ei)rLUtililjr 
Kul huvn Mrvtsr hifrd a[f|)raa.cli(?<j. 



N«w thr. ^niii* of .\iilhniiy K. Fukker is *ii|if»t)rtpd 
by the vn»t lechniral and prnductivi^ ahilitiw t>{ Gcmnl 
Miituni Coipimttrfn. Thr llind^llfui ituuiwiil (tJi«w how to 
pve that fkafis tuatuncai ihr rii h fiipnifiiaiirr it lirMTvr*. 
ft mran* tlurt wjirthct jovl ojwialir, tlv <ir mrrrly mlc ill 
an airpliin«? you cma eandt uti ih.ti atij^liiiic rtntHK)>jri|^ 
thir word in th« Kirnce nf aiiisiiuni 
if it bmr» th*; i>*me Fukkt-t. It ni!?4ii* 
diAl mare xhmn ever the nirwine 
nnw M'lrc't Fnkkrt- u ihr pLoiiR on 
which lln-y cAn utihr*i1jiiiniily i»]y. 
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Lot ui anumn that Hma and f pace appmjr on your coit iheeK under 
such (TO met labor, fenPi, or dtipr»ciafjor; and 1 hat your profiti incrcaifr 
nt lh« coit of th«M lie mi d«crftaf««. 
Imt uf flfiume, alia, that in producing the things jroti mcike you nppFy o finlihtng malerial to 
protect or beaiutify. If ihli it frvB^ yoa will uis tett of those pmciout corniriiMJrtief. time and 
ipac«, if you finish with nrtroc-etluioi^ lacquor. It hat reduced dr/fng firrw from doys to hours 
Or from houn )e> minute* m mony jnduJtrfps gnd hp* cut down flio-or }p«c« in praponfon. 
Wh*re fintihing h a mo jot op*fcition, a* w^th ooiomobiki and fumltyre, thi* opportiinify for 
laving ofF«r«d by riitrocellyloi-? Igcqucr win »«l£ed upon ot once. In many other mdiaitri^t 
finUhin^ ii (A rnmQr irrtpPrtonCe, but tim^, tpotn, and the bdonce iihe«l are importbnF to alt. 
Nitrocell jIdw lacqu0rt.ara u^ed on wood, m^ta), plaitpr, lAslllei, and other materioU. Thvy 
ore cl»or and traniparent or beouipfully colored THq nliroc^lluloie film Is tough, r«ffitont 
to obrosion, wtiterproaf, and eaiy io cfean with laop and water^ 

NitrCKcllulojo Ipcquer^ and »olutioni ore finding new uiet «v«ry day. Jt> help thote who 
believe thii riiiot«Hol moy nduts their eoiri and improve the oppearan<e and laleability 
of their product}. V^e have prepared o ^ookkf *The Story of Mod^fn loequer." 
Point, vornith, and loCqu«r manufoCturera moke drtd t«ll i^ifrocelFuFoM lacquer*. Thvy 
maintain CDi.Ky research deparlin«nfi In order lo h«'p yoi> determine lh« lacquer which 
will lult your needt, orio develop o n«w one for you- Consult the firm thot luppUet your 
flnbhing moterioli, ond wn'te ui for 1h* booklet^ 

LLUL05E PRODUCTS DEPARTMENT^ 

ERCULES POWDER COMPANY | 

» 9 62 KING STftfEl. WILMINGfON. DElAWAflfl 





H'kfa imfMHi li> Kitiit t iuii I'utiM* Courjivr ftr^if mrvtma .V<>n>it'< Hmiiatn 
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too Ai-rniie and F.nvt Forty second 
SlTCft, At4inhmtiiti. was lui^iUkiJ as ihe 
world s tallMjl, AJ Smith's diKisian s** 
chanted Iht plans of Lhc Empire Stale 
Building that when that stfuclure is 
eompkiMl ii will surpass the Chiyrier 
BuildinR in htiight. 

R(.<C(.-nt jir* i Mt. Smith aad he told 
me aU about his netiling dmm to bumi- 
mia as a privoti^ dtizeit Ht had junt 
taken oinir the reins as draJrtnan of the 
tuoLtd oi difcrtora uf the County T™*t 
Cqmpafiy. Indudwl in the si°up dirMt* 
mg thj« bank are Will Lam F. Ki^ny, 
John J, RasJtob. and Vincent Astor. 

A^t-d if he had any qualms Bbout 
entcrine compctitiun with banl^s a.tvi 
oornnenda ruk-r^ Vfhty Itamed ihcir 
bii%incss in thi; orthcKlox iasihiui'i, ht; re- 
plied. "No." 

"In a strktly technical sense, the 
work I am now 4-Qm& i» nvvf lo m*," 
h« ^id, "but in reality it isn't I 
think I have had a vairied bu^i- 
ntss camr, Tlit state oi New "^'ork 
Ua firetly big buunesi itwil," 

Goveriuueiil 4 big business 

I [E pointed to the Lci^tlve 
Manual which ihowi the wide 
ntngi of inititutionB mn b>' the 

"A* head of the state govctti- 
mcjit" he wimt no, ' l had to ac- 
quis a capacity for detail With 
Qiis canK- tht knack ior a quick 
appm^iaiujn of cirajmstancea, ] 
have had to considtr budgets. 
arraJsarnaEkm of two or more 
state departments, methods ol 
raising a bond i^uf; or the con- 
struction of a large building, 

"I cnnlii^iially facing the 
draientsof credit and csptnditure. 
AlthouBh the stuli^ has m banMng 
buuM^. the oantrollcr's oUke puts 
ovci' a pretty biKfinjincial job, The 
itott: spends 300 million dollars a 
ytar, 

"Furthermuri', I am inclintrd to 
think tSint poUiica aad the back- 
(ground of my lift have tpyvn rw * 
vhifm o^ human ni^ture that is an 
important a^set: to a banker or 

"Might politics prcpnre a man 
for busiiu'ss*'* 1 askL>d. 

"That"? purely personal." he re- 
plied. "I hai'e watched bu«int?s5 
men enter politics and read] great 
heights. Again, I have «een them 
fail miserably. I have sa-n jjoliti- 
cians turn out to be succt-itsful 
busintsH tneii. It aU dependi on 
the individual." 

Mr, Smith btlicvea that the 



Empire Slate BiiiTdlnR will marlt a mile- 
8toiK in the business Itistory of M^n- 
h^attm 

"1 fell in line witli Col. B>1ichae1 FriKl- 
sflm, pnreKfL-nt of the Fifth Avmue 
Araodation. in a movement which is 
intended lu rejuvenate the di<itrict south 
of Thirty-fiTurihStrct't," he eaid, "Pbw- 
crful bixHrtcrs ai the city ha^t fixijs.v'U 
their attention on tile bkickis bclween 
Madison Square and Thirty- fourth 
StreniL 

Center of th& Port DislricE 

"THIS pa [ lieu in r a^ctiikri, 1 regard as 
ihc hub of the newly -dtifinLtJ tjtira 'terri- 
torial division fiJted by law, and what we 
will call i}k Port Diiftricl:. 

"The Port District runs well out intti 
New Jersey, a little above YtMikcis in 
Wcetdhcstef County and takes in cerLain 




parts of Nassau Cnunty from Lonj! Is- 
land S(Hind i,f\xf to lltt- Atlantic Ocean 

"In 1^22, tile populatim Qf this dis- 
trict was 8.500, tKlO Now, the problem 
ttt ienditiig, unci dutliitig that rnany peo- 
ple is immense. 

"TTie northward match of busunesS 
[)n Mimh:Utan island cannot btstofipcd. 
But il can t»e reiifibted, I belie vt^ that 
hiT ofhce buitdinics, for general business 
Fifty-SFVcnth Street muHt be the finish 
tine. 

"The Ctsad Cetxtral Depot and tlw 
adjaci-nt at reels are btxoming more con- 
Bested fvtry day. 1 think that region is 
built to iu limit lor quite a while. 

"So there remaini only to develop 
this section betwirn Thirty-fourth and 
Twenty-ttiifd Sirtets. [1 is (he part of 
Manhattan Island that can bc<it stand it« 
It tajjsal] the arteries of travel. It biing^ 
ihciutcnda in f roin New Jt;r^y find l^on$ 
Island, 

"With future growth in mind 
vft: have decid«i to build a moor- 
mz lijwer fcir dirigibles two hun- 
dred feet high on liii'i of the Em- 
pire State Building. We believe 
that, within a comparsitivdy short 
time, airships will establiiih trans- 
Atlantic and trans-coatincnta] 
*L*rviop. One of tlie problems is 
miMrinn Iaciljti«s. 

"The mooring tower will be part 
of the stei.'! glmcture of the build- 
mg and will bo reinforced from tJie 
foundations of the buijdinjt to the 
t<tp, Wjiiiing room f^tcitities and 
/ oflke^ fur the optiraUns company 
will be provided. 

Landing 1300 f eet up 

"THE ror-f of the building will 
be 1,100 fei't from the sidewalk. 
Thai would mean that the dirig- 
ible would be aiichori^ in (ht air 
mote than 1,300 fett, wirh eteva- 
tor facilities to land people directly 
on the itTEut- Wc expect all to be 
rt-^dy by the fall of 1931." 

Before he tjecame preiident of 
the Empire State Corprjration, 
Mr, Smith was a director ol th& 
MftTo;K>ti tan Life Insurance Com- 
pany. J h ru-iiiEned from this post 
with the exptanaticm : 

"T did ntit ihinh it ethical tn be 
director of the Metropolitan and 
at the same time the head of a real 
es-tate company which was askinft 
the Metropolitan for a lar|c kan." 



The Empire State buildtn]; 
because of Mr. Smlili will bt 
ihe tallest in the world 




What the Chinese>X6nt 
in Advertising 



By ROBERT H. POWERS 

Ti>tm*T Ad**riitiny M^nt^nr, Th^ Ch\na W4«|<l»' Review, £k«n3h«i 



THE ORIENT h ofFering a widening 
market for American goods but it is a mtr- 
Itei hcd^^cd in with pitfalls for ihc unwAry 
ddverttser. TTi€ peculiar itle$ of the people's 
pKrlo$Dphy and their sense of hymor have 
proved the downfall of mtny t sates campdif n 



open u) rDtttcni* ttiity he cdttntitd 



TRADE-MARKED. "It's a 
Boy, " and picturing a btalthy 
Qiifit-st baby on tht liRhd, a cer- 
tain brand of condciued milk 
greatly nutsells all rivals in tbe 
increasini^ly jxijiutar Cbiht.'St.' nwkct. 

Cash registers, advertised as as^ring 
mathcTTiarical accuracy in all transac- 
lions^ sell slitnly Ln the Middle Floweri' 
Kinedmn, Oincse clerks consider them 
an insuJi to iheit horitsty. dah rejiis- 
ters deny Uitiin ihe res[>ectable pTtvilL'ge 
of rriakinfi a fen' cent^ on the &idt' and 
in China shortchangine the i-mployer 
as wdJ ihc cusUHruu: h a \Uiivc:r«al 
■It 

Automobiles with flashy paint jobs, 
cquipptd Willi half a dozen pTtrn and 
red aac»»ry !jght$ and at iessi twn 
horns appeal to the rich Chintst m«- 
diant. They enable him to make his 
mralth both sesi and hi'^rd, 

When tidvtnttsinK drii>d raisltts, the 
thanictcristjc Ainerican prefii "seed- 
les£' muit be diapptd. The «ci'd when 
iranslAted Into the Chinese: lanj^age be- 
comes "sonless" a.nd to encouraec sudt 



a alt3s[:It)phl^ is to brinj;: ruin artd 
extinction upon one'^ honorable 
house E 

These art a few of the problun^ 
and peculiarities that ari« when 
the products of the West meet th* 
Far Eait and espedally whtn 
Occidental advert isjn^ tries to 
break down Chinese saJes mistJtoCe. 

All his lift, sunuune hsis tried ta cheat 
the Chinese out of cverythinR from a 
few coppet^ to his entirij belongings- 
Expcrtenee has taujiht him to be cau- 
tious and skeptical. When he makes a 
purchase, he mHiculously bounces the 
silvtr change on the counter to asstiru 
himself thai il is Renuinc- Previous mis- 
takES have tzuchl hint the lnonHtar)' 
vidufl of this fitsturt' Irel he be slipped 
a few? worthlfsis brass colns- 

When lit: ship5 his pijpa to market, 
has his individual chop stsmjwd on tht- 
Aonks of the Kquraling animzls to nake 
suK they will not be switdml on tlie 
way for others weighing a few pounds 
less. 

Similarly, eooliet attyimt baskeU of 
rice or other grain are prevtnted from 
scooping out a handful to brini home 
10 their impoverished families. A hasa 
or black chop has b^n stamped on 
the surface of the grain in «ach ba^et. 

Whim a Chinese builds a liomc. he 
constructs the roof finst and then tdts 
the durrters upward so that evil ipirits 



that descend upon his houKtop auto- 
matically wilt bound back into the air. 
For the same diwouragement of evil 
spirits he eets up a blank wall beiort 
the door of his hoase and con^nicts 
zig-^jjg bridge since evil spirits can 
travel ct^y in straight Jine$ and are 
baffled by sliarp turns and curves. 

With never- fa idng interest and est- 
dteinent, 1 have watched Chines coo- 
lies and clerks make thdr way through 
the dense ir^flic of Shanghai. They al- 
ways appcaj tu be in the heiglil of ec- 
stasy when a passing automobile barely 
niissea them. UTiile one can see a more 
successful meeting of two padding bodies 
in any of our cities, the Chinese regards 
the speeding atitomobik as an effective 
way to get rid of llie evil spirits thai 
forever hound his tracks. 

Bevtritcfied by e%Hl spiritf 

EVIL spirit* arc the cause ol many 
smaeih'Ups on the Yangtze Kiang, ^tkk 
the captains of Chinese junks invariably 
cut across tht path of ocean lir>er8; 
losing quite frequently, not only the evil 
spirits on theii trail, but the junk's rud- 
diT and the afterdeck as well 

From these characteristics it becoriKs 
at once evident that the Chinese is at 
best an incomprL'hcn&iblc individual. 
From an advertising standpoint, it is 
quite easy in this tsciuntry to convince 
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Fdt Ytiw PrcrfecMon. 
Thii Indmted Spiral 



WHERE THE CHIMNEYS LOOM 
LURKS TIME, THAT TOUGH OLD TESTER 

Wh«r« iht ckimnsyi -of induitf y loom bUcJt agairit t!i« fky^ Time, 
Dm Toufk Old Tcf1«f, c}r«wi hli <leadli««t vtitpvn*. With acidt 
«nd alk*li*ir witJi sKAftcfiptg vtbrAtian and ccatslcii »tr«iii, hi- h*T* 
alUckt Ui« woritt of man witli gtt»t*t «4s*rnt», to prov« how long 
thingi Idit. 

And hcrt, amid th« mi^ktktt ol T)m*'» destructive forc», you will 
find Rtading 5-Poprtl Pip« . . . ftttrting c<Mf«ivt and fluid* 

> . . jb*of bang ihocic and itrain in its tough^ fibroui structure . ■ > 
jjiting it-am two to five timei longer ihtn ordinery pip* under Tim* t 
severest, leitsi 

Foff lime . . . Ihil Tough Old Tetter . . . mufi fUy hii haitd btlort 
Reedrng 5 -Point Pif>«^ *rh*tW he find* it Jftrtalled above grobind 
Or betow. The ^on^ jencretiont fieve shown the! Genuine Puddi ed 
Wro-u^hl lron,th* malerJai ofwhieh ill ii pipe ii made, defies Time't 
onileughtf ai doet no other. That if why Reading S^Pomt Pipe 
meeni enduring economy, enduring lAtJilaction. 

READIHG IRON COMPANY, Reading, Penn4rtv«iU 

RCiNUtNE I>UDDLCD WPOUCMT IRON 
EA.DINC PIPE 



Uh (ttlv e*>rii4ft Mini 



^)lli^MPP«i^i| . , 




Sttracg and In^mtrian Haw* Mtitr F^ttltd 4 Sat it faet^Tf Sitbtt/iatt firf CfDuine FuJiitt^ Wfituglit tro/> 



JVJWb wmtMW ttl SiLUIRU CummH f firmer mmlviM Vofi'a'l J9iina#M 
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the EHijrv family of Lhe worthinMs at s 
product with Uie 4L4vcfti«fneiil- 
Id Qum, «p^al1y tince the civit war. 
every mtimbfr is flunking differmlly. 
The father may be taradoBsly holding 
(m to h» ancknt ides» abc«t fill^ pkty 
and the suthcirity of iradtltun. TtK 
mothcr'f think ][v{t may be as hampered 
M her bound feet. Thf son and dau^te; 
may have bL-cn io college in the United 
SlA.tc% or Europe, and ituist on carrying 
back the penonal freedom found iti 
the Ocddeftt, 

The father nmy still read Coo- 
fucius, the iTWtfitr tKJw down 
bcfrjrc the Chliu-sc godi, whik 
stiter eaiayi Oxar Wilde and 
dancing, and brother, Henry 
Fo>rd ai^ home rscmi. 

Every type of customtr 

AMONG China'ft 440 milljon 
are irjircrstntwl i'\ery stmlum of 
gaciety, every type of mental ity. 
every trait tif terrti>eTam£iit that 
one apects to find in a whole 
Eurcjpt of nati^xis. Thiw ate 
Chirucw whose weUth nrnltES the 
purclijuse of a Rolls Ruyce an 
event of strtiaU importatKc There 
ait? milliDn* wluj jmsscss nothing 
but the musiy rags oft Ihdr 
hadts- Chrneic with inccjmts ol 
more than Si 00,000 a >'tar at^ 
tiut at all urtcommon, but Ihtre 
are milUkins who call the day 
btjuntjful it th^y receive a 2&- 
cent piii'CL-. 

However, in spite of the great 
flap betwcieTt Chinese poverty^ 
and weaJth, in spile of t!ie fact 
that the piirchasijif power of one 
Chines may bt iit the thousands, 
and that of rnillions of others 
below a single dullar, nearly ev- 
ery Chinese pcshtssfs tomethir:^ 
— an artide of dothmfl. a cigaret 
or a raiiin— which came from 
Unitttl States. 

More and moire regarding China as a 
([rtat and Browing market ami feelinfj 
the competition Lhere with the Boods 
wi products of Europe, Japan and 
Australia, American manufaciarera are 
eipplnyinH advcrtiiimg as^ tiit means of 
nvettinfif the tofflpctitioti of other land?- 
But the results from an advertising 
^tandgxiint have often been ludicrous 
srtd not at all infrHtu^ntly, di&aetrous. 

One of the first companies tn advf r- 
tiK in China was an Amctiean oil 
Canoem whrjse trade mark vm a five- 
pointed etar. Knowing that the Chinese 
were great believKTE in tmde-marks, this 
corpora Lion had pCRilens and shields 
made up featuring th^; white star. The 
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curjoua Chinese soon kn«w that thin was 
tlie mark ol a Dmtipaniy vihtch vAii a 
liquid, but since ithe star to the Qrinese 
was a symbol of death, thi$ sort of ad- 
vertising sold as tnatii oil a» an Ameri- 
can corporation would sell in this 
couiiitTy if it adopted the ekuU and 
croiS' bones for a trade-niBrk. 

China is one of the siEatest cifaret 
consuming countries in the world. Even 
ttw coolie who lives on a few cnpTKim a 
day regards a dcaret, or at least a not 




FUaby auiomobilci with accessory light* 
«r leut two bam* dippcal to ihc wcdlthy 



the 



ton short nimnant as art ewe siti al part of 

his daily needik 

An American concern which pdanned 
to <?nter this profitable Chifu.'se market 
aitempted to make its name famous by 
means of lacking its trBdc-mark on 
telephone poles, bitEboanla, waif* of 
twildings, whi;.rpver the broad mindCTl 
laws of the eountryaide or municipaJity 
pcnrutted it to difpfay its adwrthintr. 
The Chinae fiymbol of this dKarct be- 
came "Cow." Alone; it had no conceiv- 
able mc-ajituf. Chippie of all da-sses 
re^rdtil it as a mystery of national stg- 
ntficance. 

Soon rumen beftan tfj *prea'd thai this 
fltrariEe sjinboj "Cow" belonged to a 
ffreat secret society whose putpctw it 
waa to overthrow the Covsmment. Ru- 



mors lipread with iuch alarTOing rapid- 
ity and catisfd ?uch high txcilcnjcnt m 
mmy citiet that the Govermnent had 
to forcF the tohacco concern to print a 
pariagraph of cxplanaEron wherever the 
tymbd "Cow" waa utcd. 

These two sampler of misdirected ad- 
vertising are amonj; ttw earlieu ttii^ 
takes of American manufacturm, but 
mist^kss are still beinji made because 
new companiei entering the Q^ineae 
market fail to undt^r^und completely 
the exact ing tmnstation require* 
ments and because the)' fail to 
Iwve authenlJC iltustrations pre* 
pared. 

An example of a defective il- 

lusl ration is that prepated for an 
American tooihjwste manulac- 
Lurer. KtKiwitig that care of the 
teeth is an dd Cbinestii diarac- 
teristic. this manufacturer 
wished to Lteaie a maiket for his 
brand. Consequently, a cokirful 
nnd rlaborat^ poster was pre- 
pared in this ccuntry and 
shipped to the Far East. The 
scene portrayed a sliip plying 

ttlie Yangtze, but the «hip irntead 
uf beins a junk or even a riwr 
rafu was a Nile ri^er boot with 
sharp, pointed saAb, 

In the background rose a pa- 
}(oda Indigenous to Bangkok. 
And a mammoth tube ol tooth- 
paste was pictured rfcliojnc on 
the glistening tusks of a Siamese 
elephant. The elephant is alone 
a slr^ge aniroal tci the mdjoniy 
of Chinese, but the tube of tooth- 
paste brou(^ the majority of 
Chintz to the conciuiiuon that 
here wa^ wme fine (laste to pol- 
ish this fitrange animal's tuslcg! 

Only slowly are the China* 
bmoming advertising wiae. They 
have not Ytttd the opportunity to 
become as merchanditiie sophis* 
ticated as we, Tht; cxplanatitm of 
a simple detail such as the opeiation of 
a pencil sharpener would ofTerid our in- 
tellijjence- To the Chinese, however, to 
whum many of the inventions ol the 
Occident are aa strange a? the sigruf- 
ijrsnoe of the pattern in a Tientsin rug 
is to us, a detailed eiplanation often is 
necessary. 

The grab ha^ Jdea of fjuyrrj^ does no* 
impress the Chineie. In trading wiih 
tiis own people, he has learned that tht 
Erade and weight <itamp on fl tin nf t«a 
does not mean that only "gradt A" tea 
i^ contained in the packaj;^. For all he 
knows it may hf fil[ed with dover Itavet 
and short -weiEhted at that, fn othsr 
wrirtls. the skeptical Chinese wanti to 
Ik sure that th<; package contains what 
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THE WICST, MEN SAY IS lU! I L D i N G VP 



ANOTHER GREAT NEW YORK 



D K S T I N Y IS RAISING 
SAN FRANCISCO TO 
A BRILLIANT PLACEl 



I BE very (Jirvlinr thmt fubcd ?(tw 

V'nrk ntMitr th*- 4~<lhrr ritir* of tht* 

mrn »'ith (liiii^ li> mAl—haik linntcd 
aul lliU I'flk h* iiw iittUirn twnif., - 
111 ihe rrnlcir nt tlif ivbiilr Pa^ 

romitix d'duii lunicr will r^- 
Iciul m-riiH l.hi> 

9<M:i,niW.00fli p«t|ile In the lantU 
aniujij iti<> Ftidfi^ are «oinliit{ tn 
apprrrtttlr ihr roamlcwft ihlu^^ llial 

900,|MIO|000 prujtJc Duiuy ■ h Jit ini. 
bm^K btrvifr w«Ri a «hiM9 . . . 

in ib^ jrrim |i(iit [tail lhr> woHff » 
■llrntiuD wBM tumrvl 1ii|k:irBUr tu 
Eii(ni|i^. Ettil now ihi* nfhtT. n>n*1 
potmlial I'arific ixiarkrl un- 
■bJaIaLbIiIt nliiiijt (if wlHeMkjirf atl 
rnlrr^irlw. 'I'tavtllluiwLlj- llir |;alr- 
1u llir Diuirlr-bllUtiil jM<4iji]f 
■Inlij; tlir Tmi&c illfptrr, San t'nn- 
eluti L> in a jm^llUiu iu Vuuw 
■dlv wlml l< |ji.iii>|t <iti. Anil 
Fmiiwldiff) la rcBilj' for llu* 

T|irr» will Iw uun}' claiinB lo 

£n Kits *trti)r, liiii mrn i*lici 

iHiitr mmy '^un t'runriurit'm pljiffi u 

It i* lirci'jr|iinrt<T* (r>r th<' IrAffinj; 
HoiliirtBL ritmiurrrial. inmiurartut^ 
Inn and tmiiatiurtnlJim iiiicm»u in 
thm wrai. San t'ranrlH-in Dmv in 
wttmnd anijr to ^ew Turk Ui tuliK 




mldf»i>t IIH 1)i|r> <|<irk WliratL ilD 
fiilitattii lilIU; and lhrr« InnM^on- 
tiniPtiilU ritilriMdi ^ifmjKrlr lit nerve 
it All tfvtfiL, U^iM}H!^tr rli- 

uiatc^ liuldn lalwr to itM biKhnl jiru- 
JuttMtjr. £«MHMnJcal rinrtrirllr. 
till and DaliirB] jra* aiv- fiirtb^r ^iiU 
liu lnilunli>yi jittil iiui^ly, tJin tv- 
gdtn'ii wealLh iif Dili lira] nrMourr«a 
nrrliM II* clrnw rijlljriH Itrr*, 

II air tbr jKujitr <i»r (jdifuniiu 
Untf tt hliln n rodluii iti tmtr hun- 
dmt and firi> nillr*, ikhil4> 
11,(HH^U<H} jHrA(llr wh,y Uif *r*| 
bf the Hnrlcj MoniDrainx ran Ite 
munrrd mail ijuJitkly and cJirapl; 
tnrta ^an frranriMrti — oddrtl n-aiH^n 
for %h.ia rhj'm |>rnffil 

Thtf "Id mmoiilir lure tkal lu,ii 
iMWI^bl t)iiiuuiiiii> Ut llalt, «n>) 
back iijiojia ti> licToiim an 

t^fr nmrr riili<<in)( tliJii|{. Aait 
FrmnciMm uITttK atilr nurli in'mr»« 
daui upjiorlunitii ! 



PMvf Fmcstlim in lAi* rarirJ nut- 
dt»r laB«f ffcol Sen fVgnr[irt7 
rmtrrt — -and *ptr ibj* tity frtr 
v(Mir*pf/. fTatr/crfiifftlti Jnc, 70 J 
Hafket Si^ 5*1* fj-a^tiwo. Kill bn 
j|fMl Irt *r»(J JTUM two rauiy I'ntcrf 

"Calit^imiv y^aliam"' <sfi "Why 
ManufatturrrM- Chmi*is Han Fraif 
tiMco," AJJtrt* Jtt^parlmrlft 1SU5 



SAK FKAKCISCO 

Ifbra wntitp b Cm-cbeirui t'C- ^stf HmMm li*tim't SmMtttt 



B ■ X X 
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to an Accounting JVIacliine 

ic//en ijou can gel an Accounling Machine 

fittea to your Business? 



I^USINESS makes two things, goocL^ 
, . . aud Ogur«5. Ev^ry bitj^iurif^ man knovi? tliat 
tiic way to gi^tgoods^cconoinioally b by tiigh-fipecd 
factory machiJEtcT^*. Atnl that ibe only wuy to get 
figures ecoDomiraliy, fromplftch'^ iiiifJ un tunc, b 
by liigb-speed arcctU«f(>*^' mactiinery. 

But the cjuealion b l>j ivhat machitic. Tho mar* 
ket ie crowiJi'd witli coiii[Jctiug devices eacli 
daimtng uurtn^lous powers. How cau you pick 
di« nudiiiiie that fit!? your bu^inct^? 

Remington Rand titiw a mowers ttiat quci^iion 
in a ncMr way — and the riglil way. Not by try- 
ing to gaddJe your business to any one make 
of aci^ouDting criuipincnl. But hy selecting 
from all types of accounting macliiML-ry, con- 
eolidnted in Remington Hand, the iturefianitsm 
that U precisely suited to your business uet'd?;. 



Only Remington Rand can do ihl*. For only 
Reittington Raud bus mobilized in one parent 
company the v^ hole rat^ge of accounlin^ ctjuip- 
taent. If it's a *'non-detcriplive'" niacbiae you 
tt«|Uirc:, Rcminglttti Ratid lia.H Ht of tlii-:nu If 
it^s a Combination typewriting and accoiiiitin<; 
machine'^ there oT'I! 23 al Keminirton Rand'^ di^- 
pobiil. Even if jou rt<<[utru bigldy iiptf iaiized 
labutatittg etjoipinfni. Rtrmington Rand ba* 
maiiy inodcU to cboofsC from. 

Ucmin^on Hand Accounting ^lachincry^s 
■"G-H.Q.^* When you put your problem up to 
headquarters, you get tmbia&ed advice and 
cusUnn-fittetl n (nip) III 11 1. You save time . . . 
palicnct* . . . and expensive mi&iakes. Remingtoti 
Rand Bu&incsa Service Inc., Executive Offices, 
Buffalo. N.Y. , . . Sales offieeii in nil blading rilieai. 



Reminp;ton Rand 

u 

ACCOUNTING MACHINES 

DALTON . . , REMINGTON , . , POWERS 

mr iri t*mitrb tftri fiMir nirrtr-Um A'arimT't 



Getting New or 
Improv^cd Products 
to Market Ahead of 
Competition 
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A Product on the Drawine 
Board Mak<» No Profit 

IN PE^iuNlNCi rvcw pnsdiKts or iin' 
pronng pretent modfU G. P F, 
pnCMtui meW emipneen cm aa«A you, 
as diL-y hvivc thoiuutdi of other jquc 
ufactunrn i£a)^r tia get nithdcrnivii 
ffodactf oa the mjirket ahead of 
ftirnprttliiin During fifty years of a.' 
penmen work m prcacd tntial 
fabricituTjn thcte speciiliju have accu' 
tnuiauid 1 v^nid ettpertcncc in 

metal forming and Kampani; A Buj^gjCft- 
tiuD from cl'tcm may not anly cut duwm 
I'ouf dffiigmnc time but also ^dd 
RMtcmliy to tb« appc^iimiioe of your 
product 

G. F tfT. tnitititttt •can thaw ytm, «i thty 
ha\t ochcr*^ Ftuw tn rrdiiec rcjctCtHXDiL in- 
crrui. ilicjiBth. rcduic hirxk»tt, ppwd up 
MHinMy ifid dtir^iTValt CMtly nudrirkinit up* 
CfMiMi. The I'^ncrc G P. £^ P. rl-tnt 
<ii|tll|iped will) ing^muut cijutprr^cnt fm ihc 

produoi (ir p^im m modcrp fflftik and £ii' 
iiha. 

rirxmiincnijiticini jind t^uiit^rftni fifntRTttly. 
Stud for I'JJO bwkkt "In Hjirm4>ny wiiti 
McjJeffi PfOfre**." 

G£UDER, PAE5CH1CE & FftEY CO. 

IJ7t Si. P«iU AvrniM', Milw^ukvr, Wih 






IMtunn. wlien ihfy uhrertbr t)i«ir 
ei^nti ta the ChinsK peopltf. find it 
best Xo exhibit the packait t^eti at ti>e 
and «h(iw the icn or dj^eu fto 
t Itarly lliat ifw Qiineit ratdcr can cotitti 
liii'm and check the actual ctmimts 
with the pkturc an the bdUhaard or the 
newsiMipcT* 

AdveitUmg b cfiffictilt 

NATt'RALLY, advertiiing to ihc 
Chintz pQ[miai£r i* IW* easy. The iSut- 
aradul adwrliser mu!«t havt- a thorough 
undeT«tatu!mg □! the pmpk and the 
ISTiffuaep. Evrry dtnaj! mmt* undn' the 
duKSI ficmtiny. twefy utKicrtdnty b 
confuting, and ihe Chinrst?, qukk to wx 
ihi" humoroui side, readily ridicitlr any- 
thing thai eStn poisibiJiliei. Thh same 
Chinpw sense of humor and bvc nf 
conudy has mQdc Chiirhc Chaphn and 
i la mid Lloyd a* much Itivcd m Chm 
a« in titia country. Inddcntally, th*:: mo- 
tion picture is a ^li^i force al&ii in 
China in ftirthcHnji the "American iza- 
tion process," Motkm picture ttimu- 
late th£ demand for all iortt of 
American products from automobiles, 
jau tsiific and lip sticks to cigaret, 
typewriters and straw hats. 

Th0U«anct» of young^ Chinese mtSi 
inA womtTi. educaltd in Ame^rican cd' 
kites and uni\'«r^ties, have returned to 
apiil^ AiTtLTican mtthoda in buBiru-s.s 
and t» adopt American methods of liv- 
infl. At present, a great number of 
Qiinii's men of affairs received thtir 
ichoohnjc in the Umted Slatci. Tlicy. as 
well as the revered Dr. Sun Yat-*cn who 



was btirn in l Ei^nolulu, *tt pattemin| 
Ihcir aorii'cmmtTH and indoitTici after 
thov^ thit cnumr>'. ConHqQently, m 
the returned itudenti incirme in ntim- 
her. ai the muwmiTtt toward wntcmi- 
zatioii pini |ictit«r hcsidway. the 
dumand (or the products arid merchan* 
disc of the United 5lalc« i« turt to in- 



to no othiCT country li advettltini; u 
essnltifti as in China, In tn couriitry con 
nd^'crttainK rtiap such Kreat reward! or. 
if irnpro^jcrly appJiai re^iutt in iwch a 
tremendoui failure. American manu- 
facturers \ti ^ht Chinejir inarket Und 
advert isingncce«iisar>' lKcaus£ their pfod- 
ucts are in cnmpetuion not only with 
thi:«F of olhtT American manufacturer^, 
but *ith thcjse nf Entcland, Frai>c*, Gcr- 
many, in fact wilh all EiiTri[K-ttn manu- 
fa«£ttFcn and mtk those of nearby 
Japan u well. 

Large MCondary drculadioD 

ADVEHTI5ING to the Chineae i> ef- 
fctrUve. b(.<ause elote buying b an Ori- 
vn\a\ art eui4 a careful reading of all 
printed matter, ckist to a reliKion. The 
averaf^ copy of a daily ncwiijiapeT ii 
read by a& man^ m 50 ChiflAie. It it ol- 
tefi rented out to a reader for so many 
coppers per hour, ff tn advmisement 
is eardessly prcinivd. If the itlumration 
n indistinct or untntelliffiNe. it repre- 
sents 3o much money ws4U>d. 

One Oiineae irail th4l rum true in 
alt cla«94S is the laithfulnc^ to a prod- 
uct Dr mi'rchandise that Ku been found 
^tiffactory. Many Chinese will con- 
tinue to buy a product of a make lh4^ 




They ahtn loie the junkV mddcr and after 
deck tti well as the cvtl apiriti on iheijr VtvX 



l4-t!M«l 

Wirn mwnttm^ pifMr Hitv*'t BMiitfiJi 



NATION'S BUSINESS fM M.r. ^0 



have found to be gg<id, rathtT titan 1o 
l^kc a chancer on that af a coinpt^'titor 
evBS Bt a leiwfcr price, ll ia therafciTe oi 
prime importance for a manufacturer ta 
ki!cp ht$ T»9»jtc coosistently Ix-fore the 
Chinese people in a way that will make 
It easy for thirm la identif jr his produiit 
and lo be impreswd by its qijality. 
. One of l}ie diii'f dangEts th« AtTwri- 
/ eai:i nunufacturer encounters tn the Chi- 
aac niarkct n the rtadiness with which 
tonscrupukius Chintric tmiliitc his prod* 
uclf :ind Bill thtm at a hiw^ prioi An 
cxsimple of such a predicament is pto- 
wnted by a jvrfume manufacturer who 
wished to mainuin hi? trade nnine in 
advert isinj; to the Chinese. Vtry fcmd of 
lictfiiine, the Chinese bef?an to putchase 
this pnrticulflr brand, bui they insisted 
on calling i1 "Gold Cap" perfunw. The 
perfuRic wals had ornamental, shiny 
biraBti caiM. 

Iinltatuitu 5e]l well 

THE Chinese imitatnir put up an in- 
ferior pcrfunw, ca)lt^ ii "Gold Cip." 
and soon cut heavily into the eale of 
the Arrwrican brand. A amp Cfjinpany 
had a simikir expfrrience, only in this 
csase the imitation product auseeded in 
<nii»!lin]{ the j^uine ptDduct more 
thnn rnillion cakw a yeart 

Tlw time is past, in China, when the 
ehi^f U5e of billbcuLrds i« as scaffolds fof 
ihe hanging of deserting Chitiesc sol- 
diers. China with its tcemiziji nullions 
IB proving a growing and palential mar- 
ket. While there are miUlort! to poo^r as 
to be «b1e to buy otily a un^c dgarct, 
a sardine or a d{»en r^isun, Ihey in- 
variably weaf cotton ctothes which orig- 
inated in the United States. 

But th£ list of salable products from 
the United States is ever increaili^ 
Walking eioag Nanking Road, Shmft- 
hai's moil fanuMu ihofjpins nitnA, I 
made a list of 12S tnatiufartured artj- 
cks that cante from the United Statea. 
Typcwriten, dmring ^m, titk hodey, 
phomgraphv canned heat, fbuhlight;^ 
toilet articles, tameras, hats, motor* 
cydcs, ipectacks, fountain pensL 

Thus less of a curiosity and tttoie of 
a Tapidty expondine rnarkei, Qitna, in 
f^^ct the entire Far HaH, is taking the 
bu:vir)«s eye oi the American manuf^c- 
tgrer, But mtber \hm the allegorical, 
the nphtitirabEd advirrtiainiK that is in 
voffie in the United States, the Chineate 
demands advertising that i» sluCHtional, 
limple and itraij^t to the pcunl. 

The advert isinff piograiil thai wins 
the Harvard Award and that ii praited 
from tanltor to cpfjy dtief, tnay not be 
advettisinR to the Oiineie nnkr. It 
may be only a curkwity or a ran jtdv. 



RLO B ERT SON STRI KE S ^ ATXOSTS 




% au viU find ttat^ 

if,/ ttiM mhmiA ^ 
k^iimtiii mt Omk- 

liiki thtMH thriMugK 
All* mi ttyit^Lf *X^M'^ 



FROM^THEiDOCKS^ATi 



HONG K O N G^OH"H E! 



PIERiSHEDSrAl^FRISCO 



tf V0U fiav* flipped \nio that 
V**t(>OttTiti(I |j4«i«UFa hoint . , . 
Mvpori Utdm , . . A*t* It t Jir««( 
hiittihodd thi( lom« of At 
^trini* ytid lt«v« HAt (O f*>-of( 

Inf toof ft! R abirtion ProliCltd 
Mvlit (RPM} on lomt iim* 
b*kid troplcil pliir or ion* 
inowbouitd nortimn tkxkt 

If vpu tiiv« don* mucli jlpb** 
trotting ytfunmU^ yfru K*vt pro b- 
ably fUrltd or tntlcd icm* ol 
Y'Out v4y«gt1 btnaiUi in AFM 
Rmt ind wiAin RPM w«ili. 

Look •! llv* decli buiidtngi 
llMfit Hm« whan fAU Ml* tt 
iuboMcL And if you wonder 
Mufinf t^t ttir-uma milariil 
in tht looh ind »id«iir*lli i1 in 
obKW* dock in i*yt ind wv * 

IwHiinf ||l«r;nMi'tn*,i1npint 



poli In AMci inct •9*!ft b| 
Itptn , , , wtti, IfOu''* * bu»l- 
nm nun . . . yo» knctvf thkn^ 
lite* l^iil do not juil ktppan . . , 
•ndHun't bc«il iaS«unin(likp. 

CofiditIont»i« httd'on ofdlin«y 
l«*.lBri«U •! tidawilvr . . . ta\t 
■ir Mad lulphur^ui loC4in4UvC 
ifliolct, CO* I dull *pd tvttliil* 
i moiiluri . R PM 'S i bn I ity ta 
itind \tni luch c itf iiMtJjnirV 
c-onditiont (mi urrl«d 11 Into 
Htportt ill orti tht Hodd. 

R^M kti laread juit «■ w«l| 
on lndu»tri«l buildrf^ji. Ef you 

*f* pUnninj tny building op« 
f?aUD4», wrilv and w« will lail 
^CHi Jint httw and who JlPM 
htt N«v«d in yow Htld. 

H. H, ROBERTSOhf CO- 





H kin ^f, !.,:,, U Ji J- ' M 1 ' • > / 



Postins the Airman s Detour Signs 



By ANDREW R. BOONE 



G EVKHAI, steps have be«n 
takt-n tti K-port the weather 
for a%iation throut^bcwt the 
L'nitiid States. In tht three 
yL'ars anoe tht- Air Com- 
merce Act WB& passed, consicteriiblc 
progTejis has been achieved towaTd mak- 
ing cgmmL-ficiflf sui travd aafe, eco- 
nomical and eRiciisit 

The unknown quantity, weather, 
contijiut-'s tf> be Itjss knQwn lhan some 
oi the other (actors makinj; lar s^te 
travel in ibe ^.ir. Today adverse weather 
tfondttions eause postponenjent of flyinf; 
schedules, but do n^jt necessarily make 
ftying unsafe. The &uccce£ ai ihc Cali- 
fornia «eallier reporling ecrvice, madi' 
possible by money bum the Cuggen- 
heim Fund for the Promotion of Aeri*- 
tiautics. has l«J other ^u'enniz^tions to 
sdnpt a similar practice. 

The WejlLher Bjresu has s^own 
KTCflt intertst in dev£li3pirig a naticinul 
report inK syntem, the general plan for 
which embraces ihtve prrindpat ft^tures; 

Frequent rc^rts ^uiiviiii; turrent 
oonditjona both in the surface and upper 
air. 

Short-range forecasts giving an out- 



look for from one to five 
OI six bouti. dqx-ndlng an 
the scheduled duration of 
any flislit, 

Geruiral weather fort- 
easts for the next 12 to 14 
hrjurs, 

Experieocc of rnttmrpl- 
QgislB and others in dcvcl- 
Qpins the 2$ station 
system in Caliiamia ha^ dcmcm^tratcd 
that a service to cover each airway 
thorcnjghly must be intensive- M com- 
mercial lines devetnp and bo^ night 
fiyinjl. a complete 24 -hour «;rvice wiU 
be rttjuired. Even though <kvtces to aid 
flying at ni|;ht smti under unfai.'^:irahle 
WL'iilher conditions are being devel- 
oped, a complete weather service will 
be no le^ nKes^ry. 

Weather infortiutioQ k vtut 

THE importance of such a servict can- 
not be awretnphsfiiAHl. Wht-n a pilot 
lake* oi! Jor a dL-sttnation several hun- 
dred milc^ di<dant. h« wants to knowj 
Wliat ts the wt'ather now at th* ter- 
mitial of the trip? 



WH EN yoii maUe a journey by iir, the 
cti«nces are you will fly only through 
^ood wealher. TKis is not because the 
pilot has Eeamed to control the wealh- 
er, but because he hai been toM Kow 
to out»guesi it. You will be wrprtied 
to learn how much youf safety in the 
4ir depends on the weaihef man who 
mapped ti^e course over which you Hew 



What is the wcaihw ntm' along the 
route? 

What will be the change, if any, dur- 
ing the flight? 

The Weather Bureau is rapidly me- 
panding its ptan^ to answer then 
questions, 

"Since 1926," faplains Willis Ray 
GreiJB, in charge of the Weather Bu- 
reau's aeiulogical work, "a service in 
RTealer ur It-ss detail dq^cnding on the 
smuLint of air in^flit: ha$ bi^ organizid 
aUtng all tht eomnu^rdal aimays that 
have baea reoofinizL^d by the Depdrt- 
mmt of QimmiTce. Thi.'* service is, of 
aflirse. an extension of that already a- 
isting for the ecncral public, wfiieh con* 
sim of two daily re[)orts from ail parts 
oi the country and forecasts ba^d cm 
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IVo FuiVDAM ENTAL ChAMGES 

But iw*emen€iausiw/ increased SvMTABWM.MirT 



rliniihi^i-' — llJE.hih II lit |)|H-M, 
iif*v t'4ip»:i4'i I 'H i .i 1 1 nt^rntJ — l;j 
4-llah»{^. iiriil \'A I % |H-^, ikJiIi'iI. 

h'.i^'ry Iriwk jttb tiint rusft f 
thty, Jittfh /irrf u ft'ltifiv r.inrtiy 

tmrtitif St iiith tuf* •effit-irnry. 

It i« (I Uiii- ctf ■Tian i'lDlivl) I>i4l> 
uni'fil <t-r\ljnitfr triit'Un. Irlitiry 
iiiiihIi! h.t- ihr UlMill- bulllllfC uf 
i^rrrit|:tb t(« |M>it'cr iiiid ^^[h-i-iJ thai 
Mtir4's fitnnc-^, iiKTt'Jlhi'y Miirk- 
vn|Hii'U> |M-r iliiy, and cur fix 
ttititif> fur it> iiH'iit^r. 

FutidiiitK-iiluKlliiii have rrtdilr- 
Grni-rul Mal*»r» 'i'riirkt* rrwl 



(friint'Turiimii fur iriit> tif tholl- 

Eriliuti^ 4»rtPlt ||4T^ iit-i' llll< lijjiiurd. 

I'lic tTii4-k-i, ill t:riirra|, itfv 
fveti liii»ki>-f iliiin iti |utHii. 

EiijKiiii'N III iwi iilinit'>Jiii>' mill 
llrHvy-diilv iitiMlrl* tic vrjtiit' 

illilil). 'I'ltr-r><- I'lliiittt-K itfr 

fiiini>iji> lur vcimuiny a>> for hjmh'J 
t'liiir-Hhrf) triirk hrukni ut 



(1 n 



|i]ii-iiiiiiiriiui ffrri'ihrtii-MM nmi 
»irii]p]irj 1^' hu\f Immmi fH-rfiTlrfl 
hv~ a jt^urof l<^Ht)«. '^11 ini|Mir|iirit 
ili^^^'liiliiiifiit in Hti>rf jtifj uiJiU ttt 

Cuba arc *\Kay bryniiil acijr- 
ihinn; rvpr h^-frtri' i*ff(T4-d )n 
iriit*k>>, fi>r liHrk'*. tlri\<Tn' t'cttri'* 
ffirl iiikI riririi-rir> . 

i^ibtr but Cur ftrcikt Mijfitiovriiiif; 
a nit TtiiiriufnrlLiriiic li'!Hlf-i>ht|>. 

I'IIkI fUll ft lull ill in. lilif hflllU 
ftlT yi'tl — ^iii -,riiii^-, in t |-t'ji^rl| 

riiriiiii^>i, iiiid «-\|>.4iiiK'il iMi^iiii'ttK 
iip|i(»rliiiiity. lou'll Jhul it a 
prt.tJtUihif buying firrrntttlon! 



Tiwrtf paymmtm finanfod at ttnrewt 
ovaiiaht*' r>jr«i| fJiruti^h uur oii'ii 
Tt rlbtif-- Mff^ Arei'ptanre LUtrporatitm. 

I'nnliur, IVl ii^liL({nri {Suhnittiary tif 
Yt'litm Trurli A tlcMu-ii Mfd. lloni' 
(mny>..,t;l'.^FII4L liliJ'TOBS Till 
. . . VFCI.|.tl«r'4 ;UI<t. . . t tm HFX , 
t'iii-t4*ry tirtinrhpK^ DixttHmtiifn. Itntt' 
rr- — ^Ji mtm princlpat €i tin nnd tvtenm 




^'*rfTmi 4 tok Stum em-liliaii 
THE 1930 **¥ARDSTICK" OF ILEAL TIftVCK VALVES 



Geikeral Motors Trucks 
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thfjTi These forccsitf cover pe- 
riods of 12 b> 36 tuMirsL 

"AlthcHjjfi^ service was 

tound let be loo gamsi 1o i&uit the 
needa of the flii;r«, it did piwidc 
the j^oundwork or j^arent ot- 
gani^^tiai], stud ai mch wai cap^ 
shie of expansion at ct>nipafntivc- 
ly litllt additional cosL One of ttw 
first am in making this tjipan- 
sion wa:i to inc^L-aM: the mmlxrr 
of what wp tt&y tall uppoT air 
6l;itiuji<>, whiTHi: winds dl flying 
Ipvch liT^ studied. 

Cotuider ground visilnlity 

"INFORMATION f^rdinEE up- 
per wind dirartiot) and vcl*3city is 
not it« vital as ftiiuiiar inffiimation 
tionoeming surface cunditions, 
Th» Inner infonnatiotj dEter- 
raiiKs whrthcr any flijtht can br 
mad^. Fob. low dnudB, f^ct^ve 
niin, $kft or «now. sumc thun- 
dumtonns iuid poor vttlbUtty 
niake Hying hazardotu and at 
times impracticabltr. Afthuugh a 
pilot can fly 'Islind' in liad wealh- 
tT. ht; can't lajid 'blind' with safety," 

There ajie ttxlay approjtimattly 150 
weather statirms from which reports are 
available whtn msidcd 

Fliers want up-to-lhe-minute reports 
and^ wheie. conditions change rapidJj.% 
these rtrports mu^i be i^^ilhirrad from out- 
lying staticms and rebroadcad. It is 




At weath«r suriofi* like thw mci coralogLjitt 
are malting air iravcL ftdfc for the public 



quite likely that in a rcLitivdy short 
tima film in Kev York will be able to 
oW^in a coniptete, dHaflfd routine rts 
port of weather ccmditions, both at the 
surface and in the tapper nira, from the 
Allantii: s(;;ibc)!ird to tin? Piicitk. 

No one denies that today we have 
pX)d pHiA.% goud (iquipiTicrU, ^anxi tand- 




Tht dncniogrdpJi Iiccpt a pi. mi, mini Temiti i^J ^'.hul velocity 
and drrcctioo, inforrnjitlon thut playi it* part in mapjiing mir linn 



ing fidds :i[>d. {(iiHirjiny, 
Hood weather fiir flying The 
tint three are taken for 
grantMi. Good wuathtrr U a 
etnainty in the wmt thut 
commercial travdm need 
fly only when conditicms art" 
^atififactory. Tbiit can be 
dclL'nninwl thrauf;h proper 
wc.ithtT n-portft. 

"Ths weather factof," 
faj-b Thomas R. Reed, a*- 
bistant fof«3Htcr at San 
Frajtciico, and himaelf a 
piliit, "has hAd a swinwwHat 
uncertain ratinj; esc^pt 
nmonis experienced pilots. 
Tlic newcorruiir, whether a 
pilot or operaior. ha;* much 
to learn bt'fonr ht; can say 
with authority what consti- 
tutes thi- dividtnK line b^- 
tivoen saf« and umiale fly^ 
init weathrr. 

"Many acriid disasters 
miijht have bctai avotded 
had thu operaiora ajipJicd 
the weather factor properly, 
or had adequate weather 
CDrtimunicatJctns been pruvided. It i$ 
rtjascHitdjlt thwi that the skilled and 
exptnenml tedinicians dirt.*cting the: 
tJuggienheiTTi Fund sliould have devoted 
considerable monn^y to developing a 
model ainh'ay weather communication 

M a matter of fact, it awms inevi- 
tahle thai they should do so, Juit why 
tfiey should have chc»m a California 
airway a$ the laborainn,' whCTC wother 
reporting nxithods ^ould be te«t«d may 
not uxm t\tsa at tireL An csaminatitjii 
reveals adequate ri^^sn, howcvs, 

Tliey go around bad wcaihef 

ALL kinds of weather found within the 
United Stales arc <:;rtcoantered at iotnc 
season bttween Lo>s Angdcs and San 
Frandsca Here planrs fly alttrinately 
over high mountains and level valleys. 
As far &s vsathcs is concerned, orud can 
find rain, io^, high winds, snorw, ^lect or 
Cj'ickxi^C jJisturHjanCE? of v:iryLng iutcQ- 
sily. 

Air commerce in Califorflb *antinu*a 
wlule bLime of the« ocmditioRs exist— 
hut, forfwarn«l through hi» weather re- 
|V)rt, tht' pilot scl«1* a riifferent foule 
ind :inathL'r altitude for a particuEar 
ilinht. If the whole of CiUifoitiia is 
blajikiclcd by storm, paying passengers 
do not ridt 

Mountains and moi^ure combine to 
make the mcist formidabk; hazard known 
to aviation. 0\'er the California moun- 
tains the system t>i weather cuRununica- 
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a great corporAtiun, afU'r carvful itud^r, di^ 
CArtis check ^Titcni of vdriuuR rnukes in onJer ta 
sUnd&rdtM upun ilw Century Pftitecttpgraph, its ri:a- 
fions for dicing must lie of tnlt^reitt Il» tjlltcr ljusiiiess 
men. Those K'tisons — pcrformiinLt*, Jurability, vfft- 
cienf service — are e)(pU.intHl in kilter liclow, ri;* 
printctl just ai tt vtaA tt?i;civcdl at the Chicago iifTice 
of The Todd CompiLny. 

G«nti«fli«in: W« ak lunJing xKtbf Mr. ^V^ A. Mcuacr, a a 
t>rdcr for fifty (M) C^niwry 5UidcJ check writers Lu be dc- 
lirnxd IcuJiU" v»rioLi» siil>«did,ri.i n* per list attMcJled. 

Afur c^trrfitl itiulj,-, h^ve deciditl U> ntkncLtrdigtr iLi^i'>n 
your mathinc becnititr ol' tW fl«4t ap[M!ar(inc« of lis ifn|'i mI 
und ItcCiiUne, after U^t, art uUiili^ ikat il will htd,iiiJ ■> 
L>r»t uniJcr our cuciing Murk. 

Qur dciiNkm vvii.« ifqfluunL'vd likcwi^, by llii> clfurk'nt firr- 
\vx which Hi; hiivc ctpcriunciid from your ccmpiuty. 

Youn very truly, 

W-S. McCL'LU.iijUi, rmojuf^ 



Iritcivstingly criMUfh, this iniEial order fuf fifty ma- 
chines «ias ftilluwed a little later by another fur ten I 
S** fiif youirstif tlic sjvccd, eaBc of optratitm ami 
vi^rsaliUty that difit'm^uisk the Cunlui^' frnm all 
otiiiir chcL'k ivrilers. Piiune the lix^al Todd office Tlt a 

Efwinal demons tratian^ Or mail theconucnicnt coupon 
low dim-lJy to usL The Tcxld Cwinpiiny* (Est. 
taw.) Pntlf^tojtrtipk Dt\'ivhti. Riicliester, N. Y. Salt 
miiJ^itrjr oj the PnHtcii^apk, Suptr^Sa/dtf Ckeckt imd 
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TODD SYSTEM OF CHECK PROTECTION 
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tion now pnAscting flyinf finids iU itcid 
list. 

The lowest <i]titiide of the mpunlain 
cru«j>iri£ luinh *y\ t,£»» Angi^lijs is mute 
than twice as higli as the highest alli- 
lude Ti'jchtd hy transport planes ht- 
ivHxd New York and Chicafjo. So called 
"blind" flj'ing, tnnde pofxible by irutru- 
metits which tnaUt the pilot to fljf over 
nuMantairw and through tog. is never 
pcmiiittL'd tin commeTcial airways. Piluls 
fly tyvcr, under or around these amdi- 
tiona. This « taiown wi "omtour" Hying. 

Wedther burcaui give gre^t 4id 

THE California service ant] that 
operated by llie Weather Bureau and 
the Eiepartment o/ Commerce betwmi 
Radky Airport and Cleveland have 
proved tsit t1iii\{: — regular reports from 
a dose network of Stations both of! Knd 
on airways are necessary ioj safe and 
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w<^>ather bulletins and KeriEral 

forwpista- It is htfped that the cffmiv** 
nes& of this G;|r'stt?m soon will be greatly 
unGreasitl by having these rqxsrts made 
trtuf iim&i instead of crnly twice daily 

Suppleincntary repnrts at thr«'h(rtjr 
interval^i frctm comparativeJy sTnall 
atetft ur secondary rets, each oovwinK 
a section of an airway but synchrnnirinK 
with present retort*, are aJi imrKirtanl 
elemerit in thr pLin Al present the air- 
way scrvjcc, with exc^titiuns, jfivcs only 
occasianal reports timed to fit ai 
5fhcdiik'd flights front poinLi on thi: air- 
waj'fi liaemselves- 

Thcse i^Tiorts, with incrca^iRf; trafTic, 
dQ not meet the need Kitisfactorsly, 
however, and it been fuund tliat bad 
vfcathcr from points off the airway fre- 
quently creeps up without advance 
warning, Thus the Wcativer Bureau 
setJcs to locate' the wiiatbf^r at m ^unx. 
The ptimary purpose of the ttifee-hour 




Thii boitrd in i CAllforniji jtviatiun ofiice gives pilots m dcr 
picrure of condition* on iheir rpute* before they take lo the air 



«l!)dent or'fration of airways. From en- 
periojice tin the two Vitvii, the Weathtr 
Bureau has [jutlint'd a projirjun which 
it expects to pkit rapidly tnto organlsca- 
\kXL The plan is imporunt To busirurs 
becaiue it wiU hel|) guaraniL^ airway 
expoBHon and consequently speed up 
tra]\t<port.ation with Rxcat iAv'mg in time 
and money. 

The fund&ment^il leature of this pro- 
gram h the cjuntry-wide twice-daily 
wtisither Kptitti on which ar« based the 



system of rpports it to make tiossiWc 
[irqwBtion and issuance of «hort-ran$ce 
airu-ays fofecsjt& 

Hourly reports of weather and land- 
ing Q3flditipin« to be collected from 
I>oints on the airwai-s and brofldca'st tu 
plants in the air are importflol to pilots. 
The [joein^ Systems have periected 
radio device which enable pilots to 
talk from plane to plaru; and frnm plane 
trj urtrtjnd ovtt dtiitjincL's up to 200 mtles^ 
The Western Air Eiipfeas is adopting a 



dmilar system. Even with the belt 
pouible mather rcportiru^ a pilot 
soittttimcs will sr^rt out with good 
weathH- prevailing and e^pwied. but 
will encounter unanticipated fog at his 
destination. Here radio ^uppleTnenii 
wegthcr service and in^tmctd tiitn 
whi^thiT To turn back or iMtd at some 
intenneTJiate \yMnl, 

Tlie Weather Bureau rt!cr)piii2e$ the 
tieetl for a prompt and dependabk sys- 
tem of communication for collecting 
reports at important center*. This 
aooonphihed, information must be 
speedily communicated at any point 
At prestJit both tdriihotie and tide- 
Rraph wires are used for (his. 

Generally, stations will be about IfXl 
oyles apsJl for the thr^5t-h^5ur repofta. 

The value to busineiss of saicH a na- 
ttonat service U-omiea readily appar- 
ent BeficlUs will aecrqe not only to 
aviation but to other industrial and 
commercial activiiiw. The «- 
fieriwict of a Calif omta pho- 
tographer IS in paint. He w:tj 
engaged to malie certain a&rial 
phntogiaphi for the Slate 
llti^way Comnii^on. With- 
cut wkinfi advice he went 
alnfl to an altitude of 10.000 
!csl artd hh pilot sought to fly 
a straiijhl line in a heavy cross 
wind. Naturally he came down 
without pictures. 

Reports are practical 

LATER the photORrapher io- 
tfuired fll the WfathtT Bureau 
and tELained not only tii&i he 
should have avoided the flight 
on the day he tri^-tl it hut that 
by waitinti 2-1 hours he could 
have flown the job in relatively 
slilj air. 

Whjle metcdrologiBts and es- 
perls cannot Change Weathi^ 
condition;, in format i™ dc- 
velc^jed by these men will en- 
able air-Lnmsport operators 
and pilots to anticipate con- 
ditions. 

ViSiibtJliy and wind are the 
primary conctmis oif pilots, the 
former because it may brin^ actual dan- 
sscT to tht'lr carj^o sjtd the latter because 
it rrtay carry them otl their cuurie if di- 
rection and ipeed ais uriknowrt. Tliis 
h sn econoTtiic and not a safety consid- 
eration. 

ConttDercial aviation depends for 
progress more ufKsn detail and up- 
to-the-minute w^thi^r reporting than 
nn any othta- sinRle aid. Equipment hai 
b«ii sufliciently perfected. It now is up 
to the weather man. 
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Airplanes - airports - industry's new 
tools ' chai/engred b^fIR£/ 



Indiivtrr liu dbMmnd llw new 
wrurld ofili^ iilty. Ti]<lii«tr|r*a new ar- 

gttMlfAIri [rilltlljplliilltly UTOMIIM' 

ranlinrntt iti 211 luiiir!.. . , y Whrn 
[iidlutttr>'it tU'M. ttHd« invi up \vt nin 
pc»rt«, il li» vilal I ha I ih^T W |iro(ef t- 
1^1 H^ttiriHl Mrf-I Fir^iat air|Mir)H ran 
Lm ijif'ftinifi ... or Jfjiu«fi*ri. \ ft-w 
minuint* nri'rk. Kith ihr ri^Ui rvUn. 
^inliiii^ ttct ii("e,rurrfrtU (ilun-*! r<ir 
iiiKliiril UM< . . . will nitki' fin- im 

lire tlirrjileito rjot oikU atiuliMH 
i—hiir f^i-^rr hti>-jii4"<->, i it-rt hiiild- 
iii^, I ii- iii«lii> lin- nil ijifiilfiit rulliiT 



bawd ott fart* — H<it pMi-**woirk. Ij 
Frnnri" a nd Foa m i li ■ *^t' i « 'p run hr (|t 
you dctoruiiiir thi'-->' l^. ll ran 
a<!9urv villi of comph l<-aii<i4iJ<'i|uiilr 
pntleotittn B|>aiiiM|. fin>. 

I'Ki* ^H'r%i4>i', i^MittHillaHKl bv Ihc 
Oiihuilrr, •ilurl.H ifllh u ilcLaili-il »ur* 
ws: iif lh<- firti biivurdt i>f >'<iiir pmpr 
rrlv bv 4Mjr Ir^iii"'*! hn- |pritti-rtioi] 

wifi ituJimii i<Mt5|plfif. itiritii'it. un* 

biawd rrt'o rnlulHiii'» fitr tmft^ 

IJiinnliin^ i (Mir liii-iiiu'^o.-*. I ii(tiii>M-rl — 



tvpe of iireii^Klin^uiKhitii; 
c>qiiiftm4^tit — frtttii oiir^|iiiirt liailid 
rviitiftuiihiTH III ilir liir>;t-*i iiiDtrpr 
ilrt^i-ii tin' >i |i|iLirjil II-, 

% rii<' for lin- iKrtih'c'Cictn mf^' 
nrc-r \u r-4iJI . . . h iibaut tiblj^miaa. 

otH^iik %i t4t^, titi^r iHs, Lt mil*, M. V. 



LA FRANCE""' FOAM ITE PROTEaiON — 
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AGAINST FIRE 




Win* w*4lf»t M AHHHCtK-Iji tmt»€m <.■> VMiiali C3etM*«tlWi flMH n irf iw Wl 
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ThePatroL 




Why Fear for Future Generations? 



Waichmaits Clock 



h tKe Detex Patrol, wdtctitlodt protedion 
i? brought to itj higKrjt perfection, 

Detex Patrof ss tfie only watchman ? clocV 
thif Will record an gnlimiied number fif* 
ftUtion!. The en (J re recording mechanbrr 
ill in the station — the clocit I* merely the 
record carrier, 

Stdtioni ftiay be added or chdn^d wtth. 
out cha-nging the eloct in drry way. 

Any number of wijtchinen fliny reeord at 
ihc same itJlion. 

Station repdirt C<sri be mdde withoul 
tending in the dodt — the icheddc i$ 
not interrtjpled. 

OETEX WA-rciKajoat corpohation 

4153 Ravtnswijod Avtn<jii,CtiiC4gcj, III. 

£9 9<«KSt,,Borton BOV*r»cl<St.,N.V. 

RoQni BOO, 1 16 Manctt* St., Alldfitl 

r^lEWMAN ^ ALEBT - PATftCL 
ECO WATCHMAN'S CLOCKS 

AcdFvf H br <J«<i<f*»ltcri" l«baMl4fi«i, tic, 
■nd tin FKiQf r Mtftwb l,jb«<,tiarr 



usually sprTiOB Hiorn wtdc cwitisl over 
natural resources, wme fear of com- 
mercial mottopoly, \{ fmm the Ubora- 
tory t\\t\ wmi 3 higher deifrce of 
self '3uflkii.'nc>' fnf the nationi, then why 
(juarrt'l ovtr natural rescHirces? 

One after amrthefH world incin^ipuliea 
havf been jarn.'d actually &hiittrr<-d 
ihrnURh research, The Far East no lonft- 
ur CitmtTuI^ indiRDorcainpl^or. The Chil- 
ean nilraii' rrKinopoly is brnkm. 

Ctial tar pruducte, that rotnnntic lict 
«>f nt<if«sitie<^ are n«?w made in many 
count ricsL Long since the Sieilian hold 
CSX fiuUur wai shaken loo&t, and onli^ a 
fftr itiatetpc minerals remain to cum- 
pO*e a liEt of materialtt nnw ri't^iaindL'd as 
necaeary wliir^h art to k.' found in re- 
stricted localioiu. Pa the world's living 
standard^: are raised i^till iinothiir of the 
causei of war will bcfomt dimini^^hi-d. 

Less disease and longer life 

AS FOR (!ii'Stilencc, reports from many 
sou rets indiciilc a diminution in these 
drc-ad scourges, tntematiorwal cooptrg- 
tion seeks to w:itch well known sources 
of Dpidcmici that they may bt' stamped 
out ttefore tlte>' can start- True, we art' 
far fmm ridding the world of di^tasc 
and rriany believe th^I lA tbo^t dtM;a$es 
now kniiwn art conquered wo shall be- 
come acc|U4tntt>d with new' ones tviually 
difficult. But the txfKctancy u{ bk> ha^ 
been cximded, thanks to ^itatium. 
education, antl mcdic^ progr^, while 



DirexwjMCMCi.oci', cosp. 

Ci«F ^-^ , ^ . . . , ^tr 



tod^y greater Te«iaurcvi In ttiiLrKd men, 
srientiAc cquipnitnt, jind rn<i™;y arc de- 
vtited to research in theste swbjKts than 
at any trthcr limv in hi^diry, There is 
reason to exfK'ct that tbe future will lind 
life longtT and more «ijoj'abte than it 
1% in onjr generqlioti, just a* wc believe 
this j^nerution ha& made &ubslantial 
gains over that which preceded it. The 
hope '\% that the pi-rimi of useful and 
productive life may be increased. 11 wi]l 
come abtmt be^causc uf coofKralian be- 
twisn the «dcnoi». 

If an^Tin^ wen wise enough to know 
what the future «iitl need, tliere might 
be firmer i^nuiu! for the fear tliat the 
m-ed wr*uld not be met. As it ie^ we can- 
not tell what will be d«irtfd. When 
pi'trtleu.m rffmi*rs wert- Kirivinji to pro- 
duce the maximum of kcrfj^icrtc and ihe 
minimum of e;asi:)tine. who could have 
predicted thai in (wr day (be eiaci re- 
vcme would be desirable? 

When tJiK fnnifat fermtntefs at Terre 
Haute were installed to pr<jduce the 
mantimuni n( iicetone for |50wdcT martu- 
facturf who could have foretold that 
the by-product nl the day, boilanol, 
would now be the dc^rable product be- 
cauiie of lacquers with acetone the more 
difficult product lo place* Failure to 
know the nirds o! the futurf ts no ex- 
cuse for a waste of natural resourees, b«t 
it is a pcitiiint atjitutnent against fear, 

Science may rtol always bold t]^e key 
ici the situation, but thus far its per- 
fnrmance ha? justified our faith and 
banished our feani lor tlw future. 



Women Stockholders Rapidly Increase 




Wht* ■Tvlfw fitw wttii* Umim't B^mrt* 



WOMEN yearly are inercaiing 
Iheir grip on the wealth of 
the count Ty. Mote and mttre 
sharc'i of stiKk of leading railroad, util- 
ity and industrial corp*itations aire find- 
inR their ways into their strong boKesn. 
Well over 50 per cent :ind. in many in- 
stances, as hiRh as 60 per cent of such 
stodts lie in their hands to day, say* a 
recent statement from the puhlifihera of 
the Eticyclofwdia Americana. The total 
investment of the lsdic» i* estimated to 
hfi in exces« of $60,ClOO,000,ClOO. 
Say the publiihers: 
"The wealth of our awntry flontrolfcd 
by its women is intrcasing yearly, Thii 



ii due not w nujch to the increasing in- 
terest of wotnin in linantial affairs as it 
is to the fact that women arc usually 
the recipicnta of the large fortunes built 
up by our enterprising bu^ness men and 
of their life ituu ranee, 

"Owporatifflns which come directly 
in conraci with the daily lives of wo- 
men, such as chain stores, dcpartrnsnt 
stores, lisht, power and gai companies 
ehfiw, in most instance*, a continual 
gain in the perccntBge nf woman stock- 
holders over mfJi- Women arc not » 
inclined to be interested in on compa- 
nies, but show a decided prefcrHxce for 
the shares of our premier raihoadt." 
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an Invitation 
the Nation's 
Industries 



Just published by ibc 
Indu jirid UcpartJncnt o( 
ihe Chamber of Com* 
metce is a significant 
booklet thit » having 
wide distribution to ck- 
cciJEtves of the altion'i 
indiUiCiiei, 

It is "The Book of Kin- 
sai Gey Opportunitirt," 
a conctic pumkarion set' 
ting {orth the 212 riunu- 
hctut'ing oppoicuntties 
dut provide an existitig 
marKd for local pnxJut- 
CiOA. These 212 products 
Xmus Cit>' buys today 
from distant mirttrtJ , . . 
yet thty c^n be man* 
ufacturcd projitahiy here- 

KinusCit)' gtovk'j Mead- 
ily. soundly. Within the 
Jast year the city his hjd 




kANSAS \ 
CITY 

OPPORTUNITIES 

212 ^ 



its greatest industrial 
growth in new indu^ricj 
and in the expansii>n of 
existing producers. Yet 
the city is ^uii cio the 
threshold of industrial 
upportuiiity. Study canC' 



fuUv this marketof 2t mtl' 
Won people^ 19 million 
of whom Jirc reached at 
tnorc economical trans- 
portiuion coax, tbut ttom 
any other metropolis. 
Scod for booklet tcxlay. 



INDUSTRIAL COMMITTEE OF THE CHAMBER OF COMMERCE 



EcBMomimi tram* 
poriatiim h mpor^ 
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The New Cooperation in Industry 



By H. H. RICE 



MUCH tm betn wrtttm in 
the pssl few yean abmit 
the new comprt ifion in 
I indusiTy, 
^ tt h3» bLmn puintcd out 
that as our knowk'idj^* grows, ihn futM 
of natural nKMio]»Uf!s tmds to narrow- 
A prcKluct whicti is ts^'nliid trjdaj,* may 
havea doiztn subslitutt-s icnwvmiiW Qm- 
sequenlly, tht contest to buiiintiss is no 
iarisai bi^ween individuats and coni- 
lianics in the sanie induj>try but tvtwis. 
to other indiistrii?^ wdL 

Th* consumiT is not so much inter- 
ested in wlttrhcT his goods arrive by 
WBter, highwajr or rail, ua he is in ihe 
service rendered. Thti fuel wirh which 
he heats hia house is not so irniKiTtant 
as is the qufstion of crjmforl. Fc?w wilJ 
insist urt any ]}Sinicalai ty|te of build- 
ins ntjilerial if some otJuer is advanced 
which wiJ] be durable and arti^c. 

Bui it it is true that wi' arc facing a 
new tMnjiC'tition, it is ttiunlly true that 
thert (B growing up a ntn' spirit of co- 
apcration. 

The mere fact that indu>itr)- b no 
ismger self-cnntainod, impt'ls m to com- 
luct with our luig^ibors as a sheer mat- 
tier ol bufiin^ As rescsarch and 
cnginetrinK skid hteak down the walls 
which havL' «gr*igatecl m in the i>ast, 
w« find new alliances growinji, up, new 
anas of mutual self-inleteit. Out of 
these :&hLfts i^ born iha rttrw owpefatitui. 

A viwi factor in industry 

IN THE light t)f these facts, (he manu- 
facture and distribution of motor vtihi- 
dcs becom« a mailer of twofold 
importance tti all others in industry. 

The fiT<y( intt'rt?st olher industries have 
in nujtur vehick'S is naturally in the 
volume of orders which will t^ult to 
those houses whose ^-aried products aiit 
used in tlie manufacture of the vehidea 
themselves. 

The seciind interest rests upon the 
fundamtmta] fact mitt always bo s,am- 
ally understood, that once manufarturtd 
and Bold, the motor it^icie does i»3t 
disappi^r from the ecfurnomic Bone but 
becatnus an acl'm iota: in production as 
an instmrrwnt of iransporLalicm. 

For this TcasoR> then, the queatiun of 



its availahiliiy for *.( rvtCf la imporiAnt 
to €\vTy busint'^ man -a i^iui'stion that 
tk'pends for its propt'r ai^rwer lafj^^ly 
ujwn imprin-cd highways And it ts in 
this field of hiiehway developnient that 
tht' nt-'W coopt-ration among induArieSi h 
mo&t evident. 

Not many years ap, as. m estampJe, 
tht use of iiutomnbilcs in Peru was 
limited to a few miles of dty streets and 
adjacent CDuntry rctads. 

Peru's new long highway 

NOT LONG ajgo. the Deijartiiwint t>f 
Commerce made public a statement 
from our amba^dor at Lima, callinj; 
attention to the fact that, ihruugh tlie 
construction of a to9<J over a difficult 
pa^s, a highway has now hetn qptared 
for ser%'ice in dry weather for the entire 
length of Pern, some L3<XI miles. 

The cfFcrt this highway will have on 
motor travel in Petu is df course wtdent. 
but that effecl will be but incidental Ut 
a much more sij^ificanl Chanp^ in the 
economic de^'elopment not alone of Peru 
but of its neij^boji. 

"Both the Government and the peo- 
ple of Peru," the slatenwint adds, "arc 
keenly interested in the projtct for a 
Pan American Ilijfhway, an important 
link uf which will traverse thia country." 

It is not njLte-ssary to call on the imaft- 
inaliun to visualize the changes that 
will take ijlacc as this new road n\ttss 
the (gateways uf tradL> and social inter- 
CDUfse of these towns. All of us have in- 
numerahlc illustrations right under our 
noses of tfte new conditions brought 
about by motor cars and mood roads. 

The basic fact is that trade re^ts on 
transptirtat ion and only as transport 
tion facilities are rruide available can 
nntion^i develop their natural resou rices. 

Recently , a higliway between Armenia, 
the presEsit terminu* of the Pacific rail- 
roar] in Giinmbia, and ]b«ipji<. the rail- 
hei^id leadinjt to BotjoUL was opened ti> 
traffic. The report of the opening added : 

"To the traveler and salesman the 
new hishway is of immediate benefit 
Bfl it is now possible to make the trip 
between Bu<.-na venture and IkiflntA in 
three days in comfort, the tirt-some 
horseback journey of two days over tlie 



rnrjuntqins hcinn elitninatcd," flerc h 
depicted tlie openinK of 3 new era of 
trade in orn- of tin? richest c^Hintriea 
of tfic world. 

Nut a day t^^^^ hut that «jme simi- 
lar story flashes across the fCrcvn of 
world cveftli In China and iDdia, 
Australia and Afria, in all of the EMit- 
ol -the -way plact^ Where cammtict has 
its oulpo'its, there will be found cn- 
(^ineers iwrsng ovt-r blueprints or super* 
vi^ne fiahES at work upon tiit roads. 

Behind tbmi come the forces at 
eapttal, production and disliibuticin 
iiearchin^ out new fields for that t-m- 
ployment which inevitably pi^ves tJw 
way kit new standards of living which 
are at rmce tlte origin and tht' result of 
this new cooperation of ours, 

A matter of public education 

BUT this matter of highway develop- 
TTwnl. in which i^ so dearly illui^ratcd 
I his new cfsoijeralinn, h a public (unc- 
lir.m. No cttmmunity or nation wilt 
asseii'j iti people for road improvement 
until iht* economic and s^jcial effects ane 
clearly evaluate. Our own experience 
has demonstrared that tlie pionecrina 
staRes ate a slow pr^jcess of education. 

Only when the busiinsfi man catfhe^ 
the full sense of his relalton to trans* 
portation and its cliitt upon hh busi- 
ness, di3es proKrc^ become a surety. 

tn tht United States road buiidinff 
was an incortsequenlial affair until 
motor viJiictes became a dynamic 
agency in individual transportation. 
Today, world road building is emersing 
as a tremendous force in the expiansion 
of commerce because industry has recog- 
niied the road and the mt:i^or £ar as 
indispensable. 

What is true in thi^ ftdd uf human 
activity, f thtnk, finds its parallel in 
other spheres. 

The first neces^ty of modem industry 
ii an undcTStaiKiing of its own prob- 
kxas. 

The second is an understanding o( 
tlie problems of other industries arid the 
underlying felationships which bind all 
industry togcther. 

This much iichies trd it IS txit a step 
to the new cooperation. 
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HERE 

THE »4T|TKItl.\4; WAV 

ttfiir^ Murtlrr, I rra^uriT c»f liie F- Aluell^r (!(iiu|taiiv of Jr-rwy 

C^tly, till' i^r^i'Nt nmiilifnrturtTrA of Maramni anil himilar jirmliii^U. 

tn tUv L nilt'd SluCitit, t>avt»: "By iluiii^ tiMti^ ^itU imilU-dH rt-'|»Utii{i^ 

ui(l niuvfug eucku uffluur uuil fuHiiti iitiil runfn *i( AiiiHlirtl i^rrnl' 

lictA, ^turbiiig Uft Trui*kh utu\ Skill I*ltitr4ii-ni)t liaw i-nablnt 

Us to re#lticp our Irurkin^ fftrce Vrnm firii-ffl men lu five, and 

tiBB tirtu-il till iijjiiijul |iavnjll isaving uf ^4^00.*^ C No 

malirr ^h^il tJin aIcc of yuur fBrtar>' or llit? lypn! iif yciur protiurl 

may Ik?, iht-re iji a ^tiii'tiiiig LlUt Trui-k ilul ^ill ^varEly nuit 

yiiiir inh'rinr liauUuj; rri|iiir4-mr-iitii. Sui^li prnmitit-nt roim'rn^ 

u!» MutHiiml Itiivriiil l^iitJitptitty, \. Ji V. Tnt 4 iirii]iniiy, H- tt. 

Kni^^ r.itiiijiaiiy, l^fii{>rul Halting (.unijiiiriv. »iu\ oiJirr^, rnmli- 

Sliit'lttii^ llu'ir fK^ifr. C Ht\*i tkiii^ Dfaur rryirr^i'iiijLti\4''« inikmfr 

jfmr r(»nililU>nii Viilh \tta. Na ii)i]igali')tu W ritt' lu Depl. K]'l< 

THK & T()Vl>K MANILIFACTI KIN<: ^ICIMI'AMT 

HTliEBIKC UU1^10» I ClKCtn^ATl. UUtO 



Imiti PnhUf Amliinriitm, \ttt\e I2th ut JWA. 




YALE '] Hoistiftg'-^Conveymg Systems 
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Spinach/ Prunes and Trolleys 



By RAyMOND S. TOMPKINS 

ER«CUti^« A»Mttitn1( Tilt Uftittd ^nAw^r* (.lictric Carnpdfif r Baltimore 



WfUAT the itiert-rajlwiiy 
txiitinen of this oixratry 
neotte Is a compliti 
cranebadL There l& 
pfobably kss hot news 
in this than in The stjitemoit that the 
comchadc now »mm iminiaenL 

The iog brjpn draring for the iri' 
dustry at its frprtyHcighth Hntiual cm- 
vmttoji in Atlantic City, It btfian 
bicydfng bockwanl arcunci the hn^ 
whtle III!.' misi* littfd mam and more 
and tho<9c TinginK aoiu-^ in the head 
IjTfW fainlCT. A corarback sctmed in- 
rvilabltr btcau&e it had to be incvitaWt*, 
It at last pcrleclly plain that Mmic 
was only one other aftfifnativie. 

Of all iht' romanees of induMry. noth- 
ing can beat "the comeback," It prtw idrt 
ju heroic and ronmntk a tale && the 
ocimdlaclc in boxtne, or mytali ut 
knight erranti^". Take ipinach. Five or 
ten years ago there was no tower or 
ntorc: despised business on earth than 
the tipinsdi bu^inirss. Spinach was a 
jofee. Anybody seen catinc spinach was 
aadOLbCcdly a liTTle quit- r. 

But took at i5i)inach now! Advtnised, 
dusted ofT, irnprov«d ^d be^ntitivd, it 
is scr^'ed at the finest tables and hailed 
as a prolon^tT of life, Aiid the priog a 
about double. 

Take liver, tf a banlter saw a man 
eating liver a few years ago, he imrm;' 
diaiely popped hi* credit. He must be 
ready for the iiMiirhou^. Today liver 
wears a ctown of gold; and the poor 
hnw to eat chtdten. 

Tlie rise of tha fowty pnuie 

TAKE prunes. Five years a^^ll they were 
the hallmark of life among the lowly. 
The faihite, whether fruit or htiman, 
was "a poor pmnc Peijple had Ktown 
up to bdieve the prune simply illus- 
trated ■ board injt-IicMse landlady's 
dreadful fienie of Kumrar, Today ^e 
prune is advertised on full pai^es in four 
cohir^v is packed in faixy dust-prorjf, 
air-tight carton*, is eatm proudly and 
with Rli$h hy dukn, di'^Tutantea and 
dmaderhmidt, and coOs real ttn-yncy. 

The ttreet car is f^oing to repeat the 
itofy of the ptutte- It fun (o. 

For about deht year* advef^ily has 



UtTi lurking ju'it aitiund the comer for 
ihi' lit r«>t- railway industry A lew eum- 
[Mil It- 1 1 iLd unity pouticcd u[)on and 
dL-t[<t>i!] c>thm i: spared a« it sat in 
the shadiiw watfhi^g tht'Ri try to "nlw 
the electric -railway problem" by franli- 
coUy chasing their taih. 

As. ihtt leaders %'ie%i'ed it 

"OUR problem, " one leader of the in- 
dustry used to say at theiie convent lens, 
"is two fold^it is finance and public 
rdatimi." 

Said another. *'It t» improved equip* 
ment, ccrnplete; modi-rnizalion." 

Said 3 third, 'It is relief from paving 
chjurfte^ and other antiquated and un^ 
just lajt burdwiS-" 

Said a ivunh. "It is to crt thi^ public 
to understand that the nickd is out of 
date as a sirfe-t-car fare, and the dim* 
has taken its place." 

Said a fifth, "It is to mi'rt and over- 
come automobile Cfwnpt'LitiiTn."' 

Tliere was the old picture complete — 
ejttfuti^ts pursuing; hanker* with ap- 
[X'als for monufy and credit for modern- 
ization and rehabilitatio>n: operatinj; 
men chasing executives to get new cai^ 
and track; public service commt^tons 
chasing operating men about rati^ and 
service; public and press pursuing pub- 
lic service cummisiiions; and thtn here 
they came again — the bankcrrs on the 
heels of the public to get invt^stors to 
put up the nKiiK'y, 

This tad-cha^ng n-ould not atop until 
one firoup stoiijH'd cha^inR the friiup 
ahead of it and let itself be caught by 
the JH^iTup behind it. 

But what to do first? Usteninff for the 
answer to this used to send street -car 
men home from ttu.>ie mititingB thitlkici£ 
they must have car trouble. They hadn't 
heard anything. But at Atlantic City 
thc'V heard {ilcnty. In a single hall hour, 
for example. Dr. Thomas Conway, Jr. 
president of the Cincinnati. KamiUon 
and Dajltm Railway Cbmpajty, and a 
college profes9or as well, produced 
enough answers to have kept the con- 
v-ention busy for a four-year cnuPse in 
collej^. Dr. Conway dealt oiily in facts. 
They produced a sorry picture, particu* 
larly of tntenirhan elfctric railway's. 



With the total rf^Kistration of private 
auli>mobile4 in the I'niled Statt^ jump 
ing from &.S4(j,lyi5 in 1921 to 21.:i7y, 
135 in IWJ^ I an increaM* of 129 tier 
c<^th and with our hard-road mileage 
growing from 521 .9 IS tniks in 1925 to 
«S5,000 iri 1928, almost 20 per cent, Di 
Cooway found the etecttk imerurbans 
withuut credit, shunni'd by capita) and 
uwruid by security holders who had a)^ 
most lost hope. 

The electric railway industry's great- 
est handicap, he declared, was the ar- 
rested devL'Jopment of it* technique, 
which was at least IS years behind the 
times. Tlie business he said, had been 
"or a dead center." lie saw no hope 
whatever for the lines that sat still and 
did nr(t mixlemUe and mt^tdiBndisM; 
Ihtir service. 

They were up against a competillf 
industry wtrase pruduction technique 
enabled it to produce a persona] tram^ 
portal ion unit made up of eome 4.0Of> 
parts f(jr approxijnatily They 
were up agajjiist an industry that recog- 
nizes this as *'an age of seventy-mile 
speeds and sevtn-ft»t stops." They were 
con^pcting against vehicles that are con' 
sidered oJd and out^if-date in two or 
three yejrs, with street cars that were 
not supi^oscd to wear out for 25 years. 
Against a liRht, fa^t automobile whose 
motor weighed an average of about 
eight pounds per horsfpoiU'er, they were 
pitting thdr h«avycars; even the riewest 
intcrurbans had tnotot^ weighing more 
than 28 pounds per tKfficpOwer, 

Wliat tfie industry nee^cf 

FASTER acceleratian, better braking, 
greater speeds 'for interurbans not Uss 
than 70 mik'^ an hour, arrd a-i high aa 
86 when necessary > ; more luxurious 
teata, hand^oraef bodies, smoother rails, 
lighter mot or V These were some of th* 
things electric railways needed and 
mtdi-d quickly. They needed other 
things, too; bttter personnel trainif^, 
bt'tler merchandising. 

But it ivftB easy to string out the Hst 
of faults: 11 was pbiti lo everybody that 
a lot of troubles would dear up when 
tfie service troublfs cleared up, Therwed 
for electhe railway service in big cities 
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They only asked for 
lower costs x k x 

but we gave them 
something more 

\ 

A MANOTACnmFR who come* tt* ws seeking only iJi*f 
luwi:]* cQSt& ivhich itnpfuved wrtifvpLng machinery c^m produce 
IS sometimes sgrccahly surprised 10 find ihnx we haw &ho 
improved the appearaitce and saJes-value of his package. 

Fur eicdJAplc: Our hijj>h -speed roilct stiup wrapping macbiae 
m-ii dc&ignrd to lower vi-rapping ciats. It ha twice die tpvtti of 
any other machines— double the producTton wiih the same labor 
and floor space. But this mQchinealso proclucifs adtfinittly negater, 
smoother and more aiiraciive package — a real lalcs sid ia mte* 
chandbing cojlec soaps. 

Up to a jibort time igt>, irrcguliir ^haptd i^ndv bars hud tO 
be vrfitppcd by hand. We invetiicJ A machine to do the work, 
not only milking tnrge savings over hand 'wrapping, but alio 
grtatly LtHproving the package. The rnachinv jcals thv wrapp^t 
light, Vf'bercu band-w rapping Ica^iirj^ ii unsealed atid liable to 
work loose, prtseniing an unitdy appearance. 

SuiUuI inlets the greattLT efficiency of modern wrapping iriachlai^ty 
will more tban pay for the extra cosi of using a more colorful 
wrapper_or for the addition of a transparent wrapper, which 
:idds so much to ihe tjuality of a package. 

Why not put our experience and ability to work for yoi3 lO 
sec what wc can do to lower youf coiti or to improve your 
package? No matter what (be cha^actc* of your prcMluci maybe, 
ii will pay you to get in touch with our nearest office. 

PACKAGE MACHINERY COMPANY 

Springfit'lJ, Massachusetts 




New York 



Lip* Angeic* ChJcigO 
Land on: Hiker Ferkini,. LiiL 



PACKAGE MACHINERY COMPANY 

Over 150 MiNton Packasei per day are wrapped on our MacKine« 
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Edison : 

oLtam, UDithoiit 
seJ/iJU/ pressur€,€i 
survey of our con 
respondence turn 
and cost ? 




YKS, Our privHti; sditly (tf your 
olGc'i! tjiuL,fi» M'ltinji |ir("i.>>iir<? uii- 
ne*:*>iijiry. The Aula will jmivt; 
inviiltuiilc tn ur^uiiuitig ilir lluw 
of b[ii>ine«4i in every dt-pcirtriirnt 
whi'lhfr ihete arc niutiy k*lU*ra 
or a fi-w, 

U» pntvr tliii,Trlrjilieilie''Tlii' 
llrlij)li«»nr." vniir Tin, or n^L tig 
fur ihr Ijipdk. "An 1. ji-v U 




iVktH mtflitiif ttmtt m*mtm Kmin't tmtUrU 



wm plain. The matt (hit tmiomobUin 

I fit' iiLTtl for good «u:i9et-car istf vjct-. 

Hut what Ihne ftreet-Tailwfty men 
UMd to (liirst for woi the rrmpc word 
with wludi to begin. FuuT. bcttirr, 
hondisomer street aa%, yes! But the finiL 
step wM invtMitxnt in cxpcrimHitBt in 
ftrw id«u, new equipment, Thi* took 
TTHirwy. Kfctwy comes throuith bapkeTt. 
Bwtkers were MaM about thii indu»- 
rry'^ fuIuTC. But can iKry be bUunet) far 
Cii) KinJii?;; any leu timid or 
mofe cutira^N'ALfl than the iwJatie irhkh 
ii ttaUy the iouroe uf lh£ nrkoney? 

And tiu: pixhhc. naniatcwned to jraily, 
even tncinihljr impruvcment* in ttstntto- 

inclined to 

lixik inur ll* "ihfJutrlirT at tht street -car 
busing and to ning at it a Rtuppiith, 
"II ym want <mr iiatronitRp. give ut 
Servici:!" And Si'ri, ict> awls morwy. So. 
hiTc vc went ^iruuniJ aiid around Afftio. 

But this H 3 hardy, tonjiciout tndiU' 
tiy. It hai hten running around In 3 
drdc like this for nc^arly a [li'cack mw, 
but so touKh'fibr^'d bk the nM.-n whu 
ctundua it th4t the list dmux for the 
cnniftiscic finds them mdy to tinder- 
taltr it, 

Jiene and ttwne amongst tht- groups at 
this cdticaJ industrial ccmvu-ntitxi, ^3^le 
htard thai invc^nnmt banke rs m this or 
that city WETE listening ^ little more 
favorab]y in street-railway callfv fnr 
funds foi rehabilitation, Flerc and there 
"itreet-railwy brind iskut^s pqi uui ynin 
afttT the dose of the «ar were maturing 
-and bt-inB met - and bunded debts 
jind fixwl chiifRt-i bfinK di-crfjiMtl. This 
WHS hclpinft cri.'dit tn larjjxT ciliw 
annual ktnn-l- tail way taming jmwvr [kt 
inhabitant had incrvsiscd since the war. 

The prtrcquiBili! to cut tatcii 

PURSUIT Ot the tm ism fart iti- 
crMitngly nucHsful. Ihounh succe^ 
srldiHii lasts Unless jmptcvwl wmcc 
dtlH'f pret*<lc^, aoc«Mnpiini*?s or kill<>^^'s 
cJcisely en the heel* of the fan- iticrease. 
Crtidlt has an unf'()rtunatl^ trick of ehy- 
rng away dam industries in Irad public 
repute. It Rutkei little diffcTOiee tf a 
cnmijany charRis a ten-cent fare and the 
p&ipk in the town dislike the company 
and itt service. Yrt, undtjubtcdly, there 
must be g Bpcll nf hiRhtr fHTLH hefwe 
vtriHil railways can frtllow the lead of the 
prosperous light and power business and 
bpsin cuttbs rat<^ perhat»* more peo- 
ple knnw lhal now 

So Ihi^rc was a bright side to the can- 
reittion for the <klefiiat» from «ornc 
dticft who. by ntnc mrt at niperhuman 
liftirvK their <sdmpant<» by their own 
boolitrapa, were beginning to get wet 



ttic hurdles. For there n«t>inly atv in 
(hi- rkctnc raiiway induitry in. 
tdligrnt, la well trairieii ia. thr sac^rwn 
and m ambitiuua as in iiny otlwr indus- 
try, they know what lic$ before 
thim They myst tnodcmiae or quit. 
They must nrplact heavy, fJow vchickti. 
inf requciitty run, v^lh light, fast vehicles 
freiiU'TttI)' ran. Enou^^ <:Dm[Kini<^mu&t 
undiTtake Ihi-ae repLBCrmi-nts In bimtL 
dkjwn tht tasl of the new cars. There 
was the kniwcr thi^ had nwdcd. There 
vtat the poim to cofne baek from. 

An induJrtry of hardy men 

A tIATiDY indu^lry (ull of int'n who atp 
liardy and Inush fibred m well u in- 
icIlifM'nr InuRiru' a concbve ol deifr- 
sates wkcted ficoi amongiU the moit 
hArasied buiine» men in the United 
States, hanuwired in many placrs by 
prcfis and public, accu%i.^ of "ixiblic- 
be-damnMl" atliiudi-s, ihwaned and de- 
nied by reitulatory cijmm.i%!>iuns, made 
the bii'l- ii*ilihc;tl sti.i'*c6(?i and vir- 
lually iVLiy it\U' Jii Lltt- jiiclurL wtiuld be 
a itrcet-car man. YlI here was an elec- 
trical ractiun leader who had juft come 
from the center of a bitter labor w»f 
where his life was threatened almost 
daily and his conipjrny'it property de- 
stroyed —smd lie looked robust* and 
could wear a green papt.-r cap with tas- 
sel* nn "Whnopct Night," wlten the con- 
vention Telaktd and (ilayed. 

Htre was anutlK-r frr^i frnm a bitter 
fare battle, yt't he could Ktft up f«r *ix 
u'clfXik ft<^F and be un tinru for all -day 
bu^ness ii«iiif.in!3 I kit- wt-rt" llw rrtanu- 
fartilTcr* of electric railway <.t{uipfnent, 
tniildiTS of electric tniAtm, handwme 
car bixliea, drawtng-rocnn buicBv luxuri- 
ous co4cht», resiful kathcf cuBhioned 
•ii'Mi, modem pnetimatic contrivanoei, 
their newest wares all ^read out in the 
auditoiitini in an amajdn^ display ol 
daunthss ingenuity, tirelen effort and 
ctiuraji«iii9 invt*^tmtnt tn t<juip an in- 
dj!>iry that wa« ^ttll waiting For money 
wfth which to buy, still waiting foff 
srandardi; tl^iat they could tru$t. l iofwful 
manufacturers, watching for the new 
dawn m public tran«(tortation, hstening 
for faint liLinings of I iff in th** ixwe. 

Strong men, toURh men, mit easily 
beate^T. Perhap» sKime of Them too tare 
until now of their stren^h^ loo ready to 
listen tu the brave aewrtion. *Thii ii a 
necE^ry induiHry"— whidi it tKiw is— 
too deaf in the part to the wamii^ th^ 
it must act quiddy if ii would keefi on 
bctne necesury in a new a£c. But tho^ 
who went to that Atlantic City convai- 
liun could nut say tiwy had not been 
fhown the road to public fricnddiip and 
fortune. 
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You can't get away from Service like this 





All over lliG Llniled States fend. Cuuda i\M*rf tsn 
€oiii|ian>-owu4rJ limiiclieii maiiIii^ Ut WHit i]|mn 
liitfrnutioual Truck*. Tbrrv are L61 of tbettf 
brAOclj^A Iq tlie tJDlt«d SlKlrs ulanr, and 19 In 

?io mnlter wbcth^r y*iu vp<-r«te jOiir Interna- 
UuiikIh ill Cuiui4^Eiru| or CnllfumiiLt iu SuskaltH^ii 
or SuJ] inliintn^j tku wj|| itlH-a\» linit tin iDlrrunliuiiul 
ilH'iii^, The farllufr ^ciu go fmm cint~. 
ihi* rifortT jou get lo fliiollier. 

Anil v\fry Itlt«Tniitionat awncr c«n prrt frum 
auy Qnc of the^ brnarlii'M fust the kiuil nf im-rvji?v 



Tfw lurgeat Company 'im tttHl truck 
ftervift* f>rfi;anis<ttwti in the intrlfl h 
"just around the earner from everynherf" 
remly to iterre Internationttl Trucks. 

the factury JIm-^IT watald give hiin. Eurli liruridi hu<» 
an FVtrDMv«' Hlockuf factiir^-ntiinilant purln tm IihinI 
for hII i'miTgrnrien. ntlil I'^rry ImiiiiCtl mtTbaair 
'u''trk»i uri farlnrv-i^taiidaril tiit>thoil>i viib ii!l tbr 
uiihIitii ■■(juijjinent ^ihkI HlTvLih' ilfmaiidA. 

i-riu;^— and lluil im-^ti:^ luivitn in r\try o|}cratian. 

^'bcn yuu buy an IntiTilKliwiial yoii buy a tritck 
lluit ihv llarrvatve Cumpiiny pruiiil to bavc carry 
iln tinmv ami yourau nr^l ai>»uriMl tbiil tlir Itar^rrtlrr 
l^ampdn V >^ill al>iay)i do rvcrvlJiiiig la il* |ioVtcr 
111 ke4>[i the truck llial U'liy. 



2 nnri 'i'tiin; Itmitfy'Ihtty Ttwkm Ui 5 "fang and Hrt:orwairk ■ tht^rinff ttwlurtrint TrtH'Hm^ t'malagm on rwqttrt. 



l:^TER?iATlONAL IliRVF.STEIt COMPANY 
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INTERNATIONAL TRDCKS 




Ihe directoti bid rKe catr hctntv in* 
chain *ci iliti way?*' thry ukcd 
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IT IS •dmiUed lh«t the ch«lni have Uu^ 
independent nncrch«nli * grc^t d««t about «ner> 
cihincjittng. But when a grocery chiin htsui 
going badly, M. C. Wachtel wat cilled in to 
»avv it. He Found th^ cliain» could »\to W*m i 
3fc«t deal front ifldcpendentf 

When a Chain 
Skids Off the Road 

By GEORGE L. MOORE 

ILLUSTRATIONS 8Y HANS FOY 

ON llw liJippery high- 
way of modem nwr- 
cbajidi'iJTi!!, chains — 
contrary Iki *i>Tnc fUV 
tiom populafty held 
— arc ntjt skid-pTDof. 

The chairt-fltorc principle is in 
harmony with tertciiti fundomen- 
la1». An cjiampic is tht chains' dii- 
thbution of lisk. Chains do not ptit 
all thtir eep iii cifie basksf. The 
indciJcivdcnt retailer ctaka hi* alJ, 
capiiaJ. cxfMiricnce and energy, on 
aw location. Pierhapa he overicxiks 
just one itm lu did a prage and 
Ailing suiinn ^ hicb Inst eel at the 
bolltwn of a hill. Whiai prospective 
cuitomcni approached, Roing up. 
th^ ittrppcd on the oomirwE 
down, they rdcased tht'ir brakei 
with ridkl arid kept Rtiing. 

A sLq^ sti&re fluetuatis with the 
Konatnic ups and cknmtof tts com- 
munity. nhcTcai^ with the jsitional 
duin. if FlQridji hai a fniit fly, 
Detroit majf be working cn'^ertimc; 
and when Drtroit WM» ofJ. Florida 
15 dning matt buiifusss than before. 

But tht clxain principfe. by itself, 
is not a (paantntee of qafct^' and 
•ucceb; and when a chain ikidt the 
job of KFttiti£ it back on the road 
h accampllshjcd hy horse «env, good 



judgmimt, imaginatk)!! and h^rd WQCtl. 

Several years ago the A] mar grocery 
chiiin was ofgAnizul in PhiliUdFlpliiiii. 
A & P and American Starei had been 
doing so wcU that il waa bdic^'>ed an- 
attief chain could get its stiare of the 
buiUTifss. Twu hundred and fifty Almar 
anils were t^KiwiJ All The cftitmiticinal 
chain maehirn-fy was built but the chain 
didn't priosfHT. Tlie directors fell Uial 
icmwtliing must fie done. They went to 
<i i^rinip of manaRcnwnt and induitrial 

Not d i^^rfert Ayitetn 

"WHAT mskei our cftain ad this 
wsy"^" they aiked. "It'» a genuine 
ehain. We have good locatioro- The 
ftores are painli-d Lht same tofor. We 
IJiiy our fitvKh in larjic quantjiics, We 
put them in aur wanehciuiK, pared thcnt 
out H much for eadi fltore and deliver 
the imrctls If), aur tnu3A Wc advertise. 
We put piice tickets on (he mcrchandiae. 
yriifnnnly all over the Byvtem. We pla»- 
ttr t}iL w^ndowt with tpMtali. We have 
pep bulldiru for oilr manjiget^- Wc 
meet the prices of other chaim Byt 
nomehow it doesn't lecm to work," 

The outride pt'opfe listened but madf 
no rmmedtatc reply, InsteatdL ttiey irenl 
out and ktoked for tfietmelvcs. They 
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Since 1752 
"Mutual" has meant 
The good of 

Policyho/ders 





FROM the rounding of the fmt inutuj.1 insurajice 
company J<jwn to the preStnt day— mu tuai 
Cuinpinicf hirVC cJcJitcd luiirlj? for the bciic&t of 
poVtcyholdtn. 

tinder ttic mutual plan policyhoMert own, tKe 
corporaiivn md benefit direct ly hy the ccuaomy^ 
CAic laid ability of hi in>inagcni«ne. 

The d'mAenA rtcurd of mutual ccsmpinici lur- 
piiitci any other cliniftanoa of biuineii^ Srurcf 
fif rnutLsal corparaciont have ui unbroken r^oril f^f 
dividend I every ycat since orgainxatiun. Mutual 
dividends arc returned ta p^iiyhcldtrt^ (vhi> are ibc 



awrtrra «f the htKincsf under the mutual p^tn. 

MutuiJ cMiiaity insurance Ha* the endorse' 
fn^nt &nd fiAironjigeof tradhg indusiriil orgatii- 
KBtioni and thousaftdi of outstandijig individual 
buiuifis leaders. 

•Kmployers of" labor^ car and propeny rtwnerf^ 
inyunt engaged in hni\TXi% will find interest in i 
hocMet on mutual camdity itt^urstice. It will be sent 
an rec^uest. Ka soiiciiatian will follow. Address 
Mutual Casualty Inajfancc,. R.uoni 2301^ jJito 
North Michigan Ai'cnue, Chicago, Jllinoit, 



MLTTVaI. PltH'CCTlQH If AVAILAILI 




MUTUAL CASUALTY INSURANCE 

tllM U«tMli tJUAItr iMMMi e*., Aw tW etui a»>tip» UilmU Imtttm e^ »r>M, W^it^ K»4Ukn UwtMl CwHt C^. ^■'iM-t (VMHl y>iqal 

C<i.,Cjiiiii Cffi, Mf,( Im^timti HmiU Cwtubr Ca., Ofi mttmu^it,!tw^u^tt^ HKMi*! LiKiitir* liinrwit* fit,. m-^v*myWu.i tirtHt* Miniut laiitpEitT IkDtmo 
■In t«>^^>,.M, f,. ItfJiriL WHtuil t.imlJIr iBnnntt Li., Jl>iita^ Mi>d^ HltilitxN Hillsii Cuull)' <■'>.. Il<i,>» r>i>.l, W ii.j ltlr»^(T MURmJ lai^iinct;:!'., #rta Tv* 

Itri,' )i«r>rii«K MimtJ litMTigci Ci>.,/jwjFfiaa^ A'. 1\i LtkriTf HvIiM lnHiniKT CD., JTtkM-, , Li|BilHTnwiii MuFiiJ fiMiiIlT Cn,, (.^•ttf, <Alfhrr>ra*) ti*<Rh>Fl*f >• 

Kltaikl CuikllT Ca. prillli»lp, A'lr r'l'' <)i.ld MkifMJiu Malaij L'uulli Ca.^ h/'K * t WJilt|iB UatiuJ LlihUjir Ca , bmM, .Whl.,' Ualfell Cwalir IktMuii* Ca., 
iVf* ri'l Cm^x Tru* iMtJarir* tuwrtui A>*iHtHjM, IMIm, T»M«r tl. 1, Itifbiil U«Mi|rv |i,tor*iict C4ii, tf'riu' Vikii U«tUI l>a»»m CV, iAd*. l^ f, 

Whl% mri^rt§ r# AiUcMtniK a* UirrtAL CtlvMJr CoM^Miut fW< hvk^m KitiUt'i B»tS»tit 
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Mtt, Coitituner didn't like a siorv 
tlut wld her wK^t »hc didn't want 



vbit«l the compan/'ti sUjreit: watclied: 
the detki stxed up the Tnarmgcrs, 
Thej' invt^igatixl owts and salt^ fiEUTPs. 
Aniani; (lUicr thinp, they found that 
duTiiig 9 two-month pcrjad when 95 
per ant at the ilores wcte csmphja^i^inK 
;xrt£i; a|3peU the total, volume of sales 
(or ih* chain dropped nwife sharply 
than in any period of tin CBiet^. 

They Foki*d ar^xurd in the ^'anhoust; 
found ca«e» and crater all over 
the place, aifin choked and 
the flaw of godtU In and out 
f^weimd lar^Iy by lunj;^ and 
languai^. 

Tht outsidrrs loukKl up 
Mrai Consumer, Sht stemed 
Surptisitigly wjfi' why she liktd 
eert^n jtrocfry fittirf;^ and 
didn't like others. The stare 
she liked was a clean ftore, a 
bright flnre, a store that wasn't 
always trying to sell hcf mme- 
thine she didn't wai^t, a ^ore 
with fresh gwda. 

Suggestions wantetl 

SHE wcmed tnorc iflterc*ted 
in fiettiits things to concoct 
dtttbes that would imtiros her 
itueits and tickle the appt-tite 
of Mr. Consumer than in any- 
thing d«. She liked a utoi'e thai 
gave hcf luegHtions about 
what to hara for stipper. how 
to (set lonMthJnjt diffeiwit for 
the SomJay dinner. Prior? 
Well, »he was e^ng to SL-t iht 
mfM for her money. 



In shod, this «tq) in iJif pruicess 
of haltlnji 31 Cham «tuti; « «»kiUdinj!: 
9t» m job (if Getting riut and ifct- 
ting under. 

A new matuicBnait wb< ^v«n 
thf job of re|?«iriti£ and tMnirij^ up 
tiK Riotiw. thaa. ^eppmg an the 
fpa aod fOiAg lomcwhcn^ 

Th« new manifleinait put 
M. C. WKhtd irtto the driver "» 
seat. 

Frmn the age of 14 whi;n Iw 
itarted to work Cut Ticdtkr 
Brtithen in Toledo ani an eirjind 
iind hiindle bci>'. Mr. Wachtcl h.i» 
in'iii in the food butiinics& In 
Tiedtke or^utixaiiKm, he went 
from bundle boy to dcrk, wailed 
on customers in every depart ■ 
tneat, utistcd ihe nuna^r of the 
produce department, manaRcd 
the produce departrntut iind, il 

When he left TicdUte'*, they 
tmpluycd 1.200 men, used a hun- 
dred trucka> did an annua] busi- 
iwss, at HX million dulla,ni. He 
knew his Hrocerit:^, And bn^litve^ thiit 
serving housewives with fooi through 
chaitl stotes is iw dill^TKHit, fundaincn- 
taQy, than runnini; one ncii^borhood 
store, 

"When 3 Chain store ■skids." saya Mr. 
Waehlul. "you'll find perhaps the big- 
gL'<il single cauiie i* thai it has btnken llie 
simple, fundamental rules which hoid 
for irvdeptudent Morekcqiing as wd! as 



chiiin sii.»tikLHHHi; HtTijiitnin Frank- 
lin said, "Ktvp yout thup and yuuf <)tiap 
will bsep you.' Mtny ttiings «aid about 
ftorc operation arc m?>rt hiK:ti Miundinti 
than that, but no nwrr nHM<- Keeping 
your ihop mear» brn uch with 

r%i'ry phibie of ils ^i- i Ihiv ik s% 

sound tH^day n.* »t v-.i- -.hlii r, /'atir ffkk- 
md's Almanm printed 

TlilTi,k q( the ^ufnomtr 

"\NOTHER fundamental t>f itore- 
kiH.'pins, chain or indeptaident, l« thai 
Lhe «ioiPkei*peT always must lb ink ttf 
hii job in temtt id service to the public, 

"He mutt know what the public rjt- 
Twcis in the mMy of tfjore appomoea, 
deanlinesa, courtesy. He mioA Wt oidy 
meaiiurc Up to those ctpoctttioM: h* 
must anlicipati: them. 

"Store* skid, whether thain or Indt- 
ttendcnL because ilore personnel artd 
managcntent kcqj ihdr noses too ckw 
to the Erindilnne and t^peai too UtUc 
time thinking about the people they 
nrc trying lo setyc. 

"When a woman comet imo one of 
our ftor^ srotind four o'clock in the 
afternoon, ihe't thirkkini;, 'What can I 
ha'kie for supper?' 

"She fnay tieed butti;^, toffee, bread. 
It you sell luir butter. ^XAi've supplied 
her butler need* for several dayt The 
need for bulter won't briniz her back 
into your ftttrc th«! next day Sell hit 
mffee and hef coffee neetli ir« tilled for 




They found the -warehome* thDked with f**f* and era to m**d 
the flow of goods rrj;uUird l^egely by lung» and language 
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BACKED BY A 
LIFETIME GUARANTY 

YOU h»y FlcJci^PtHft Binders M-ith certainty ihM th<'jf 
Mve nionry in your busiiitss, A b*fnd (juaranlce* tifictimtf 
srrvici!' from evvty tutrr-ib^it'trig, C£».T*rpdUL"i(ig fcjtun? of 
ihrir patrnltd dtxible-Mri'ticttul [w^t mtchaniaiiu 
The psajne FI**i-Po!i.t Hinders wfill irrvc ytsat nctds mdrfinitcly. 
Tbry grou* witli yuur bu<iLii»s^ You mcrrly add pi:>si Mrcticrtiji And 
sheets, instead of buying new bittderv. 

Uti limited capacity. Fewer bindcris ncrctrd. Prrtnanent meclun* 
iunt Rrplac^cmeriE t^it,^ ^aved> Quicker r(flcn>ic and auongar cont" 
pn^Dii. Two infhc« of worlting *lMCt:, Tijitc Miv<-t| in refiner jI 
c>r AclditiAiii of sii£rt;i. Non-pncilruding {>o^U. vri-diLbi-d dii'^jLi- 
Storage ^pdU »il^'rd. 

Tljrre are Iffi»'rr-pricMl tiindrrt hut m^nH SO e«m(Knical Field' 
Fo&t — ttn; guarantci-d. tijtic-tentfd i»tjiidjrd of iiiwlcrti buiinc**. 

Maii coMpuri joT itlititviited foider^ 
STATIONERS LOQSE LEAF COMPANY, Afif^awAree, Wk, 



xi-Pos 



F 

RECUSPATOFF 

P The Gumanteed Binder- a Unit oFthe FaULTLEss Line 
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Mail the c<m: 
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Jjtily iie<*d. Hfncf, its imponance In 

"But tdl her toraobing to flit to- 
nisht't fttpper moL and sIkH com 
both to let j'^m hdp het with tumormw * 
bf»kfa<!t, and StindAy cUnncT In ottifT 
words, her what vrants and sell 
hcT Irom her pdiut of Viw. 

"Site vkrani} Kroetrits only because 
they are ibe mattriaJ for mealv She 
wwta nii-al» thai haw vanrty and taati- 
jxa«. thai wiJl pIc^K hur ramily and. 
whm «ihe pvn a pany, wilJ picaie aJld 
imprf** hfT frimck 

"Crocerymen (oo oucn 'hiFik their 
job 19 supplying ftni^cd {foods, whiifi 
they r^illy are «j[iptyirtA raw materials 
to be made up into rini«h«l «ao(Si. 

"That's just horw scnw, but 1 be- 
liew you'tj find mttre ivtailint; troublts, 
whtlher in chain or independent moir^ 
due to a lack oi horse 6^se tliati to any 
other single factor. 

"Wc found Ihf Almar stores, before 
the r^organizatifin. watch ini; compell- 
tors more doody than Ihty watched 
their own huiincaa. If the aiha chaJm 
hid cautiiiinra' and loin ol pork. a& 
Saturday tptdsU. ouf [xwple had cauli^ 
flmia and bin of pcik apeciaU for 
Monday. But p<33plc had eatm all the 
cauliflowtrr and pork luin they wanted 
for a while. And cutting i>nas wouldn't 
change public wants, 

What »pecial» help sates? 

"I WENT over the sperial^ which Itad 
heen offered. I found two nickd candy 
bars for a nickel advtftiaad in big t>pe, 
Why? Arc candy bars u«d for suppm, 
bficakfa^, dinners? What could gro- 
ary etiores expect to build on a candy 
bar q>eci«J? 

"SdectJoti of tpeciaU is an an. 
YtRi've got to lead, not follow. You've 
RcA to show the poUic th^t you're 
thlnkinB of its ne«3ii." 

The sdcction of tpcdals is ilgnificaAt 
ta the AJnmr Toonffl ruction chiefly bt- 
cau£c it illu^tnilci ih^t those who- stop 
the skidding of the chains must deai 
with bufiineaa Aa6 human pTcbleitis. not 
technical prnblenw. The Almar silua- 
tiijn had btxn brrHiKht about b«!au«c 
policies and practices had btcn deficient 
in ro*p€t:t to tvio gfiTu^n at peo}>le — thir 
J ,B00 employefs of the organization and 
the buying public. There were technical 
problems, watchnajsing and trafTk con- 
trol, for eJcampk, but tJi* fundamental 
cooditiorn requiring ireiiiiTient were 
abKnce of rrKtrale within the organifa- 
tion and lack of Rood will outride. 

I'nd^ Mr. Waditei'f leadership 
better morale was the first objective. 



T»dE driven^ ffiWtt tnaiufm, Ruprar < 
vt«ji» were brought tofether by func- 
ttoDil pouping and in trms mceUngt- 
Gencml su|H.-r>-i»or3> wlti- ihonnighty 
educated in the factmof post onnditkms. 
M«nagcTs wot inoculated with a new 
enthusiasm, QerlCa Were tdd, iti detaiil, 
o( the new policies and ab)ectii<eA. 

it vaoi't long belblv this, atmpatgn 
of iuiHmjon and edocatirai look effect. 
Employees wn- hrooKhi into di>st* jw- 
annat touch with rxecutim. Mr, 
WachlU annQunecd that his, doflr was 
alwayi open. Fii^ one of the rank and 
file tried Ihc door; then oihms. Aftof six 
weeks, a truck driver knocktid at the 
door. He WB3 given a oomfortabk: chair 
and a snod cigar. As a re«uJt of his visit 
a toss of hundreds of dollars m tmd( 
repair bills waa unCDvered, 

Chain stores derieiKl a great deal on 
printed bulletins of imtructiortB which 
tmd to mechanize htiimn cootaiOts. 




Advcrtiiemenij fold of the 
rebuilding of the OTgnnha- 
tion from eeUar ta roof 



Comtam effon it neoesury to ekvthc 
theH bare &kcina}A with flesh and 
blood. Every Almar executive now a 
Khooird m i\w m-CHsity vif contact ki 
a result yny'll find tit-slc afti f desk in the 
gmetal d/lices dc5crt«l Itcqyenily. The 
eusutivn bre in the field. 

New buildlbig tote* 

EARLY in the rfCwistfyction earn- 
paign. all Btore manoKen wi;re Riven 
jjaiRt, tMu^4 and inuructionit in puint- 
ifig a ttore front On a ^ven evening, 
every managiT appeared at lii* store 
with his derk*. hryshes. ladders, paint- 
The nenl muming ci,'ery Almar 4iore 
wfire ai new dresa. Time and money 
werv £avL<d, but tiv big rL«iu;ll W4iti a new 
frelirtji of solidarity^ of interest in the 
welfare of the busine^ 

In taking it^ caise to the public, Almar 
dramatkied its rebuilding job. There 
was, first, a DjTiamite Week, News- 
paper advertitiemenis the radio, hand- 
bills told tiie siory of dynamitinB for 
new foundations. KeJrt came Ftjunda- 
tiwi VV^ci^k and the public saw ih*.- 
fuundatidOfi of a new buiir)«a bi'jng 
poured. Kelt. Cornerstone Wtek Next, 
wall« were eredcd in a spt-ciiil BuildinK 
Week. 

Finally, the roof was put cjn. Dyna- 
mite Wet'k woke up the public to 
what was Roing on. Wetkly sales in* 
crcawd from £168.000 to $192,000. 
Each succeeding week consolidated thit 
pin. Sales were brnrught up to $213,- 
000 and thnnigh tlie sumnur ^ump a 
net gain of S J 8,000 weekly m sale* was 
held Without special effort. 

Upon the employee morale these 
special efforts were Electrifying. The 
public also resporKjed. 

An important link in the chain idea 
is standard li,at ion, but. carried to an 
estrcnH', standarditation devitaliaei a 
retail jirocery busin*3a, Idea*, therefore, 
should constsnlly ^rpk-ment stan- 
dardization. The Almar siorea havt 
bctai on tJie trigfleJ" t'Vefy minute to be 
first with an idea. 

One fttore specializes in 5-10-25 cent 
groceriea. Located in an KpartnteTLt 
ndghborhood* it« frontage of 15 feet 
meajis compaTBtivcly low oMrihead. 
ArKHher store in Germantown is built 
to entirely different spediicalions. It is 
spacious wilh wide aisles and con- 
venient vhelvefi, staggered on a nuw at- 
ran^emcnt n that a customer standing 
in the doorway «ei the maximum of 
^tcjck. The merdiandiK b timagSBi 
alpihabelicatly, For exampte, under a 
larijB Idter "B" are arrongcd aU artidea 
whose initial letter is "B " Everything 
is done to bring gfxidi quickly and 
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IIIS FOUR MESSAGES 

'flmhed over me httermdional SiLdem 



l)U RADIO 



OU WIRE 




is the oniy 

A^merican Teiegrapb 
company offering 
you a coordinated 
torn mtitiicatiom 
service 



PI 



rl the cflUTK erf ■ sngle 
day^n NewYorlc exporter 
bad Dccanon to send tncs- 
saso t» ctnTcsponiiciits in 
LocKlm, Biicn<Bi AirtTf, Chicaga and 
•baud a »hip in mid-Pacific. 

The lata mraace* went ow the 
InienutkKul SyMem . , . «11 the way 
ID thrir deitiiutkifL 

The L(Mi4«t eaUcgrun (p«d tcroi* 

tbe ocean vin ComineTeial Cobk*~ 
All AiBcrica Cablei Buhed th« m»- 

to Bitdtw AJjnH. 

Tite Cbkago tdegrant raced <svvt 
PDGt«t Tdcfraph wir«3, And Maclu; 
Riuliv (wiftly foimd the ilap at 

Each mesKgc fjrcnKd inta wrvkc 
n difTerent unit ofthc onJy Airicncnn 




THIS NEWLY OPENED Poirjf 
Tmin^raph affica in WaiJi m j (pn, 

office a/ /u/UJV irjVy bm Uk^ . . . 
ComtoTtmbln chMir*, d^tkt, iablma 
— jfl Mp9-<?fout, t*Mtvfulljf t^mig/wS 
Wtitiii§ Tooma. 

The IntcrnAtioDal Syitem ifoupi 
radio, icItfrckphH wire and cable at 
the instant fcrvif t of Amnican bust- 
neo- OftBti A ungl^ metsage raitm 
by wire, then cable tx over ttie air 
before it iconhci iti dtttiniitiDn. 

Ai the Amerioio nerve center oT 
this vaat lystcm, Postal Tekfruph 
not mly tcrs'n uit 11 fefder lutd dis- 
tributcpr of world-wide trrvtcc. but it 
jilao nentkri pwift. caurteoui ottd 



Tostal Telegraph 



C&mmercia! Cables 



Wackay Radio 



nccur«itc KTvic« Ca 70^000 points in 
the Utiittd States and 8,000 points 
in C«n*(1a. 

Today. Ptwl*l TdcEraph Lt bruis- 
ing to ARLcrican Btinneii the moat 
rnodnn tflefrnphic HTvice^indud- 
ing th« typiDf ttlcsrapb - ■ . cinuiitcr- 
1n* of&n« . . - emergency wire cir- 
miti which iiuure uptinat intcrrup- 
tiofli hy %tf}nM *ad wire breoikdowa 
. . . alert, imnrtly luufmifted inmcn- 
gtn . . . pbotofram* . . J and cd> 
ardiiuition of telegrapl). cstde ■nd 
radio ttrvitx. 

The uext time you Hud a meauip 
t» *ny p&rt of the world, send it by 
FwtoJ Telegraph. Take advantAEeof 
llw wwld-wide facilities ajid Bcfvici? 
d" the InUrtiJLtitTiiHl System oT eo- 
ordinatod coramunicstipna. 



Oil Clmtrica Cables 



Jl dm iFrLriBn n ^4Hiu, Tr|,K; wh'Cailp 0»iirA«r ^ntr mniHaM .Wntn'i 0itifiujj 
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FOR /Ae INFORMATION 
OF BUSINESS MEN • • ■ 

No. f of Series 

THIS series of atJvcrtis^MTicnfs k clc^ignccl tfi ftctjiiainf bu^mcss men with 
Grinncll Company it really is. 
Automatic Sprinkler protectJon, for whicli il first won Intcmfitlonal fame 
ami iL'.ickrslup. is, not tJie chk'f busin(?!i8 of the company, Ita equally high 
reputation for many otliLT industriaE piping siMrtialtlies ant) coTnmocjilitrs has 
hct-n built on supcr^stantlards of manufacturt*, and on original conct-'ptions, 
vvhich arc well known to engineers an J orchitccta. 

Busini:iLs men, too, need tu know the rt.'al ijuality in thvsc products. 



1^ TKermofiH iha copper vtai Imt^r. A Iwt- 
liT i^nA ihi.'aper rn^nii ciF healing m&ny 

S. Thermoflex RacfidlorTraptwiih the i'jinious 
Tt,vtln)ii Ik;] Ion's, insuring pCrfL-Ct opiTaliMl) 

3, Pipe F*b«ic*tiOfi. Pipt licnds, wt3iiKd he^ul' 
en itrul ihn Triplt-* XXX \\nc fur sutler 



4, Pipe Fillin^ixK-rffClIy tKreAd!eiI,aOTiTfl(j?ly 
mil chin I'd /ind rigidly itispecU«J. 

5, Pipe Hflnjctfl Tcjituring t-fisy fii;1|ustj*!)lUty 
ftftfT dw piptng^ is up, 

6, Humfdil^cAtran EQUipmcnt Gimptetf sy»- 
UiiHif(np3siyirig die unjtiuvaulomatie crm- 
Irttl.^ AniMi; fumui.hi^j llimu^li. Amirriiran 

7, Aulomali* Spj i/iHer SyileTiftvitli ihi- fain- 
I \^^^ Qo a r U I lu 1 1 1 . Tlif *< ^rlil's la rgt^it 
sprinJilcT munufactuivr itnd luuntntctur. 




CRTNNELL ^ COlAPMtTf 



wniiikii u CMKiittu. Cumrutn «r kT*mc)t 4fif*t titu" mtuiiim fi'ttim'i Butlttn* 



NATION'S BUSINESS tor M*y, »30 



cfTectivdy to the cuatomer'a eye, to tJ!ie 
extent of uiing. tor bulk gocKfs such a» 
rice, com nical <in4 nuii, a marulln tx^, 
slnped with cellophani-, s. f^turti which 
Almar has devdi^ped for jts eXcLuiiivip 
use 

The new manajpimmt fiTudin it* Iwa- 
tkim curutAntly. NeiKhb(;irlKK:3ds flukn^ 
tn characttr and 5tori» serving Lhmi 
must Al ThjErcfafE. aex «torv tn Trenutn 
wu complete chanscd. Its quality of 
■mdc «pi!claJly meats, u entirdy unlike 
other Ainiar stores. Its rca^rta (or low 
meat ptias an pJain and simple In thix 
nciiliborhood lamilks will eat only 



DffKt a week if it*s 60 centt a potuMl 
"Hwy'IJ it oftcrwr if (t"j cfwaip^r iwd 
Xhete laiTiiUes aie not fuiicky about 
quality 

Eirly in the Almar norsvitiatjwi, 
iMjiidsiUy unprdfilabfe ftotts wer« 
dofcd up with a tnap. With lewer 
storct, lals vnluiTH.') stilJ increased. 

While the reorEanizatton wai i^tirvs 
umdemay, fue dpstroj.i'd one of the 
warehinitH— a hidy bhiw an>' gro- 
eery diAln, because adequate ware- 
h(>usinK facilities are vil^il. An hour 
Aher the rirertien withdrew the biggest 
chain ojtnpctitor oi AInmr placed its 



wafi!hDUsii>g faoMtia at (he dispqaql o( 
the striduA nrgjuuxatiafi. The offer wra 
ikccepted and for levcfat weekly uniil 
new w^rdiousing arraiigeinents couW be 
oomiikted, this chain lodned focxh 
Uam iu own $todts, printed butter, and 
ptifromwd many other «ervi«$ far itt 
<D(iiipetitor, 

Chains wean la be hutnai^ alter alL 
The job of ftoppiflK a ddddinfl diaui b 
binaer than in t!i« caw of a uogle io- 
dqiwndeiU fion becauK of Errata mt 
otkI wd^ht. but the fundaTnmtaJs of 
lecirEajiizing a chain and a unfle fton 
are itraxiflicly umilar. 



They Do Buy for Quality Today 



By JOHN D. BLAINE 



Tf lEY do buy for quality today. 
AithtKUKh NATtoN's BustN'^^ 
in .Nfarch printed an article 
"They ttan'i Buy for Quality 
Tiida^'," the rnau of ajnsum'nt 
in rny opinton, tttmatid qusility more 
than ever bt'fori'. But same bnairm* 
fdka. and vthm now and Ihei. get be* 
luddlid in their f^atoning whe« siiitj* 
up tht pr«i-nt comijetilivr nituatitMi, 
Why in it that pficc buyinR and quality 
buying iirtr 9tt oftra sptilLi.>n rjf a^ bumi 
difcrrnt thin^^? They can be, and ate 
Uif\ny. in many rcftpnts identical. 

Kiisi Irt Lu ham stme exhibits as to 
what tivt nmsaa, not the? rich, are now 
inter«lLHl in buying I tiin a ncnersl 
AOTt tor almmit a j{cn«-rat luti, ojid raised 
a fatiiily nf fiK cmnsuiTUT^. My obKT- 
vntim IS falhtr firrt hanH - ' ■■•h sides 
ot the fence: and in tlH' < d thau 

which n mnjf nr li-vf behind tiw city 

Catvttdtt wt'arinjj Apparel. When I 
wrnt intH-i buiifK^, in 1907, otir jtertefjii 
4.tc»jre catirrifti 10 (am and mutl] town 
trade didn't hftv« a pair of «jtk bam in 
it- Aod our dreis p3ods were all ootum 
and to were our refldy-made dfaieL Tci 
men we sold 3S< hoic and 2S# tio. vt* 
cepL at holidiiy iciuon when we tidok a 
chance on grnds nuuunic up to 50# 
nnd 75#. The rest of our itock wai in 
ftrtujortirtn. 

Today Ihe local storw «ell. for sum- 
mt wi^r, virtually nothinn but alk 
ho«r to «tifnm In dfev imdt and 
droKv oMtnn lum bcm Uirgdy di>' 
placed bf %i\k and r«yu(i Ont Id^i- 
*civxi\ girU are utMkd wilh rhTthtng 
ln» than %i1k or vi!3y jpwd mynci. 



Our young men ha\'e become to 
c\sss.y that they ^impty don't look U 
the utorcs of the little home town. If 
thiy have white collar jobs^ a» in the 
local bank, thry wear silk todrs and 
tie* rsnging sitcHUVd SJ, if not nwre, 

(n the old day« nobody tn our coun- 
try tuwn jHit on his or her "good 
dothi!«" except an holidaym and StUn- 
days ur either iiprcial ticcasitrtis^ Nitw, 
t'jtiteTit for the cmnH hngade, every- 
body on the street seems dretaed up all 
the time 

But along whh this dimarnj f i.ir quul ' 
ity IS a greal demand for barg;iin,s ami 
it's in the int«rpretatkm of thii ntuaLion 
thai wc lend to gel our thiriking miiflt 
Old traditiLHis dk hard. Thiii: arr peo- 
ple who (till think Utal quality bwjTrs 
ignore price, and that thrice buyers ait 
itidiffcivnt to niwality. Their icl«» » tSM 
Ihe M-lft'r Wxtuld oiter lo one or iim 
(iQict atid not to both. But harpin 
hunten of today are bargain hunters 
bccauw their demarnl for quality mukta 
it a Scutchnun'i pinch tn ligurr out 
how theit nwney eati satiftfy tl>csr burn- 
ing desirea for <^uality goods. 

than eiflht per cmt of AflMtkan 
familifli haw inooRKi over SS.OOQ. That 
kavti «t leaM. 92 per am to be quality 
bargain bunten at heart and getims 
more and more to in the open Ten 
yearii ago bargiin hunters generally 
drqw up to my tlonr in Fonh or tued 
an Ntn «o today, tn (act. «ofne uf 
Ihe man pcrvMtit bargain hoittert in 
Our ■ciion are dty ptopk who cwne 
fnim thrir cuuiHi^r horn* in ISeice- 
Amm iUtd Packartk And they cer- 



tainly djLTnand merchandise of the 

Almost any observer esm *ee e^n- 
dtmccs of a\\ thii in recetil cfaauge& tn 
the apjx'aroijce and service of itom. 
K&L kng ago ] {i«rsuaded a very mod- 
em >xiun£ woman, a dose rdativtrn, to 
cover with nw the ^bopfung di*aria of 
a uEabte city where ihe bayi 

I wanted to us what sort of storei 
this iophistticated yaung pcrsDO, get- 
ting a iUKsd salary and speidiiif it all 
on hcr«L-lf. found ntost omnpelttng- She 
was a better subject than even my hi^ 
ho^ had k<d me to expect. With great 
flee the puiuttrd iTut stare after Aorv, 
ottcfr calkd oitiuwvf, that hat of tare 
changed its conaervative attitude and 
begun to aompele for trade by ^ving 
4 bargain touch to quality goo^ 

It waft a real ettt^ainmcnt to hear 
the lady cuijfew hum ttte »clten»d like a 
■avrr^g miier to tfial ^ could spend 
to ben ftdviuitafee ev«ry cent she carwd. 
Stw tidd up her pane ar»d ilifJiKd 
'm fiat tak*. '"Shuw me a barEua 
ptHMf" And then the added, a* «he 
glanced at a window reAcctkin of her 
attractive *tiL "But don't «hf>» mc 
anytliini but ntii^ty good ftufl[ " 

The ksujM arte perfectly plain. Tlx 
d«ire (or a bargain ruleiv it*i true; but 
we muiit give that fact iti proper m- 
terpmation. The po«ii% huiifa (or a 
bargain cones from the fnct that the 
inocMK is ftnuned by the daire ior 
gmdi of high quality. The sdkf mmt 
in line with the modem trrtid b the m 
wh(» apijall* to the cofBaiiner with what 
MKini to be a bargain pna toe a tpiality 
anicte. 
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Where 
Steel 
Is King 

them yuu will find a 
cranes doing all kinds 



For every ion ai sietl produced 
several cons of materifils bave: lu be 
handled and the yearly handling 
bill of ihe cijuntry*s sival mills runs 
into raillioDB of doltars. Naturally^ 
therefore, these plants have Gtudied 
carefully the subject of niatijirial 
handling costs and it is a significaai 
fact that in almost every one of 
number of Industrial Brownhoist 
of bucket, hook and magnet work. 



Industrial Brownhoist locomotive cranes are the steel 
man's choice because ihey have proved ihcir value in 
service. These men know that InJuJtrial Brownhoist has 
built thousands more of these machines than any other 
maker and that the e.vperience gained in building cranes 
of every si^^e and type has been invaluable both to us apd 
to the man who vvants to handle materials ecoaoniically. 

Industrial Brownboist locomotive and crawler cranea 
are at work and savmg money in nearly every line of in- 
dustry today. Because of their ability to handle all kinds 
of materials at low cost and because they will travel quickly 
to the job instead of having to have the work brought to 
ihemt these cranes have become an indispenjsable part of 
our national industrial progress. 

Irtdtittnal Brownhoist Corporation, General Offices^ Oevelanttt Ohio 

n*af»l BrinrafaAilt iJi^iHkHii Cki^titihil. Uliic^: IriJippErkMil ni^i^uM., K*^ Girt. h^'ok^^BL 
tfifnt. ftmailn Udt iiiai. bLrru. UbiO 

INDUSTRIAL BROWNHOIST 

II lkr> writing tf iHtniiTiUJt llbi<> HHOiTl CuirAfe'i3>>» tttdtr tn^liim XttituU ilaoiwjj 



Watch N* 

Come Back 

(Ceniiatud ffom j>it|f 43) 
liiei ihould share in tiie iuduuttml pr{»> 
pvnty of Xlvr United States bs a whole. 
A quality prnduct should always ^ abic 
In filA a m^tltet, 

"T<H3 much of ill* ihird ^Etieralion" 
b the tcoublt! with New Etn^iml, ac- 
cardifij to a diapvotit attribui«d to 
fnrm(»r ^cudHU Coolid^ t do Ttoi 
I : ilH;r afjix- I am jiroud ol the 
■ I ! 1,11 1 wtast into mjf lathcrV btwi- 

II id tfusl yauriR incn of the fiunily 
jjfc ttindy to carry m Fainil>* pride ii a 
Ktcat asset in any concfm, and so are 
(smuily traditJoni. 

Kxh lELne ration, hiowt.'vcr, nuiit keep 
abrcaist of the limes^ tor conditkxiik 
change year by ymr. and a method in 
use 30 years agn may be of no value to- 
day. In tins sense the tcthnical kncr*!- 
edgie of ihe father may be mdess to tile 
son. but if he jsocs into ih£ business re- 
solved to succeed, with pride in l^mily 
traditipD Riving addi^d drj,\ini; force, he 
wilt do wtiL 

Tcxtile^i gjTowtng importance 

GRE.AT chai]^ are constantly talcing 
place in The textile industry of the 
Unilcd States. The oflkial Jigures for the 
past 15 years show, for one thing, a Ire- 
mendouti inctieafe in the amount oi 
vraenpaid. fn l^U the 1.505513 wa^e 
earcicn in the textJlu bdustry received 
in waices 676 million dollars. By 1^274 
waj{c earners had ineieaaed to l.SM,- 
416, and wagrsto Sl,i6&.m000 With 
sn av^'la^^<li of four pefvmv to a family 
thi* would indicate tJwt nearly scvm 
I miltioti pcn^oi^ were dqKndcnS on this 
induitry. The value of p^edticlfl for 
these yean ««e $3,44£,00O,00O in 1914 
and S8,93O,0O0,OO0 in 1927. It will be 
scxA, froct] Miisie tigutes that the testtiie 
industn.' is among the ino«t impottiint in 
Ihe United St3t«i!i 

What are the opportunltiei for a 
yating, tnan today in the New England 
ti:sti]e industnr? I beJieve they ite good, 
provide he enters the iiKiuEtr>' deter- 
minol to succeed. 

t always like to see a young man in 
my employ takine courset in lertile 
manufacturioe at tiiKht. A man who 
works in the mill during tht? day and 
Ihctt spends a couple of Iwurs in a tcx- 
lilc school at ni^ht. jtaining additional 
knowledge upon which promotion de- 
pends, is ptett>' iure to make a mark in 
his chosen profession- Except hard work 
and the will to get ahead, thert.' it oa 
royal road to noocra*. 
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ONE BY ONE, ihe great iniliiHtrirH 
Aiufrricn urr turning lo i-a|Kibir f ii^i- 
ui'iTEiii; ftf Dtrartors to lake over ltn' 
of thfir plant <:x]»anHiou and flf!V'plcij>ment. 
Fi>rguMt>u t^ngitl^erH — with ex[>erien<n} in 
large iudustrial iirujretH nC man;|r kimb 
— 'Can meet any niauufoeturt^r on hi» 
own ground — jira^l* his produetion prob- 



]em# and fii\e htm lite tiDAwer in llie 
fiiriti of a reinifiielr idant, rvaily for work. 
Every df;t«il of the job, front tKc loc«^ 
liou of the plant and the first rough 
sketch of the platis to the eoitiplelelj 
<H|u{|)ped silrueture* handlr^l in one or- 
guni/:utJ4Hu uuiler one renpoD-iibility, und 
with thu uwner^a EiHtiHfurtiiin fitt(iraFite<etL 



THK II. FllKCt COIIPAM' . tinnna Building - Fhune CHvrry 5870 . Uet^lawi, Ohio 



Mnrw th4tn S,WM} pf tht- rtntrtlry '* trittHngifXfr»' 
tlvrt one rnTHJktr wa^rr* ttf thr fVr^iwun Cnta 
ffrftiim—ii m'tnthly mafiatiitrJmlinffwilh tinu-ly 
iiatini'iM and. fna^n^rriitfi topu'a. .1 r<i^u**t <tn 
fmtr IfU^r-hrad mill hfinfi it ta foU n'rofliL 



10 Tn* II. K. ^•llilt'Wif Cnmrtnw ftwr mr^um .Vifijni'r lltitiirt-lt 
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Many Things to Many Men 



njm tiK^ lot'" . JifTcrcnt ram 
JL|;[vc n'jJclj r«r}'ili|t sritwert 
^vcfj-botly ii fimilMr U'lih jlufninuttt 
CiMking uc«aulf. 0ut reiliif ihc 

fm4c« wtitb b«n mndc 4urfn| 

fcictfiit V'Mnintlie art of pftKleicingiliiinj" 
nun liloyi. Few rcjliw ihc very ituny 

pkviiig vitit ruici in (nduitrr ttxtay. To 
mmi mrn, cKc vcnitilif^ ci ihi» ligNt, 




Maauikctorrri lal both itrnt and rmit- 
rniil cw, bmei md cumtncrciii I (rii£:ki use 
Oflsta tooaf ftluminum jMuyn ntlkd in- 
to T-bciftiiu, cEjtiuielf , ind otbcr it mctural 
■faapn. rhqr uk kri^c pUtc* of ilitw 
lijj;bt, ftroojt: •l!ny» wbicfe km fivtfci tti 
ihc Above plufiunuia Siirucruritt fnrtni, 

C*D be built hivjng itrcitly reduced 

iMV-laad, lecurinj^ buth of thc&■^ adviA- 
u^cf withovt loKi of ttrctigtli or ufcty. 




pure aluminuin *rc r^didtcd tfJ foil — HilriC 
of JT KJ rliifi thjiE ji wauJ J tike Em tHecu 
TO cquiil the thictncu of the paper oq 
vhich I hi* i* jTiintcd, 
Af foil, Aiuiniaum « used la m«I m the 

ytut, Icji, CtKntcttci, Mid ci^an. 

And Ai fuil, but ui g^iLtir thlckiiru, 
jduminifm potccrf niJ f^nkf, pipe linn. 
«nd ciiik can f giinu cvipi^iuun Jmm 
»nil cctrrnion. 

The tuti>iBcibU'C tiMnuiiiictuTer dciniijtd« 
thii ■luminum aJloyi be cue ititd pi^Euni 
miii fori^cd inio cirinnccTing rodt In Thi» 
CofTtL, Lvciiiuc thcyr conduct hziX \ tiruci 
f«»rc-r th<tn iron or ytt weigh itit 
ihin hilf »i ttiijch, thev Jtwke fxiijibk 
tiuukcr pink 'Upitikd hii;h[:r top s]pcctl». 




In niiifh the ume tninno', ilufflinuTn 
a.n4 itllHI:^}'I havctnaJe' pntMhte tile ptn- 
tpeciiy outboard tn^'tgr, tuvccui 



down iocnii ia 1iiinJre4i' of pljii:^ ^^1ld^r 
m«Mi ii ici in mrttinn, h»we »ub*tirutctJ 
pay 3uyt.d fcif dcid Uidd. 

The d/fc ■*pc li\c in dtmjni* that we 
mmke every pound i uicl^ul pLsund, ttvc 
hktvdilin^ cti^ti, Mvc ffC4||h[, Mvc (he cm- 
peudiiurc nf rhin-pmcjuEtjvccncr|r;ii' emy- 
wbcTt— pn EVcT^rthtnf! Li^bcer mjichino, 
fiftjviil^ lb< itt^ngtb it there, * re cbtj per 
Id opcTiCc, Liglit-wci^ht pifiiducti cxn be 
handled tnotc caitil^r uui quidilf ^md AC 
iiiivrf CtMt- 

Vuc lighi wd^hr and itrmgrh ire only 
tVt-a dilvjnljfjci af 9luCriiinLi)n [f 
rc^inEi corratKtn, ft will tun ruti 

M^ny men in mjuiy fomu uf biutocu 
wiflC iJuminum fur Etiii n-iiDO 




AichitcCtt turn to tliii hripht ttlctii] for 
drcoraEive purpuvn. Cnrnic^i, tpindnrli, 
(;Tillci, windotv liiunci., cn trs ncc door*— 
Ebenc ind WAny other fftrtu «f buitdirij;! 
lie bide ilumintim, ikcuuK it don 
not ruft, it wilt qoe Jtain or itrc»k the 
tide* o{ liitht-culorcd building*. 

Several ycMit a,gp, it v/n liiicovcrt'd 
tbi.t paiealuminmn could bcfromd iota 
nftoc powder, [n ibi» furm the iriihiiccr, 
builder and ptinrcr lyKciiy it f»r uk a 
the ptgmcnt portiun of a-Imuinum paint 

The tin^ mJi-ei of Lluininiun pnwd^ 
in thii paint ovtrkp to form a cr.ut of 
metal protectinn . Rciiitiftj^etitrtrtiun, ihii 
caaEinjt^ prcvcHES the forma tion oi rast 
nnflictjtl. BcuuK iichccki tn^iisture pcn- 
etrstiuEi, it h uied M * primirt^ tuat oj? 
huu*a, tnd otbcr wooden building}, 




Few pcopSc reili/c that thcupi or jjan 
titd ^tast-pjci^cd Jnudi, fin medicines Jind 
phdrniiiccuiitjJt of many kindf , urc m»dc 
«l »juJiijnuin, Uiu4lly tbeuiiumjii'iimfapft 
wd tftU m mlExred tai bear printed 
trade attkt w dcti giu. 

Fcrbjpt mote inter«tiiij[ (till, putt, 
fofc aluminum u pricsacd loid colbptihJe 
tubri fill- iLiiith \jii\tc-, ih;ivifig i:ri:i)fl] aihl 
numerouj other prtidnrr*. 

Aejtfl, it ft the ptiritr of Aluminuin ai 
w<il at irt lightiuK aai strength ilut 
dLi;ta(c» iti choice, 



to the home, slum mum hii tlwpyi 
held ill pU« 41 tlir ihimn^ tBtul nf th* 
kitchrnt «nd h*\ \m\^ hccn acfciiird aithr 

b«t iltiiti.^ far clcttfic nven? But ttxUjp-, 

it bis itcpped out into othrr moaii mi 
well. To r^dip, vjicDion cleaner, rejrif- 
Eiator, waihinj; midline, irtKicf, pcrco- 
I«ior, waffle sauld, it brtnpescMlTaaCHjte 




Chitiide the hL;)uic, It Jtppcan Jti ihin- 
iiifhiag, diiwii i})nuu and jrutterii 
B» cisemeot viiiJo^v^an'd windi^w icrecn 
frames.. 

Flirty yean igo, aluminum vrit ■ trmi- 
predout toccaU tz\lit\g for nmroieinute]}' 
Sif a pouthl— pQflaj^ ie fclU iur Ics^i thau 
A pounij. 

This great ptice reduction, snd the ton- 
•tintly f^rovt^mj!; uiei of the metal, .arrdur 
to two ihiJiBi, FiEH, the discovery by 
Uurkii Matjjn Hail of dwptocc" which 
made aluminum pn^siitlcriiii a eomnierddl 
iralc- And leeund, (he reicarch ntnd dcveU 
opmcnt M'ork ttbinh hjii bccfi cametl un 
Alutnitiuin Company of America, 




Bcnuie thit Cijmpany ii the »ulr pro- 
dticer of thuzTMum in t]if» country, h h»f 
alvfiYt striven to kmer pt"ct» in ordcf th^l 
the advanca^ci of alunnnuin tniftbt be 
made availiiNc to tniire *nd tnore tiwnu- 
luturtTt, And Ehruu^h Ebcm to more 
and more pcuple. 

In cwder CocitAblinh the identity of in 
own br,ind and bujid ^iMd'tvill around 
ii» DAtnt. Aluminum Qimp*ry of Americ* 
h» created » trade tiainc Tint name iv 
tnnde' up of three lylliblef, AL CO A, 
itirtdinft im the beninninji Ice ten of the 
three prineipaE wcrdt *if it* njiJue- 
AL uminum CO mpany #/ A neriu 

ALODA ALLfMlNUM ii the wothi * 
hifhcat ttdndatd. 

If you ibinJc that ALCOA Alununoll}, 
int arty of ia it rung Alloy it tuijjht mate 
your prenJuct eaiier ta manuru4:ture, or 
acJI, i\'c 1^1 II ifladCy diicunf' the queatitni 
with ytm. Vritr to AlumiftURi Company 
of Amerjcii; m\ Oliver fluildiog, Fitti* 
biufh, JVnriylvjinia. 
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An Accounting for Accountants 

By RAYMOND WILLOUGHBY 



Aiia^idu EdJior, NATION'S BUSiNESS 



A MA RKED change is l:al<ing place 
in the imp ortance of accountancy and 
in its lervicei to butinm. Some butl' 
ne%i men have evproied doubt 41 to 
jutt how thit new science can be used 
and what it can do tor them. Here ii 
the aniwer the accountants themselv«« 
give to those question* 




EVERY cnnvcntian of account- 
iuits invitics tht oundusuDii that 
perfecliwi in accouniinji nw^hocls 
h stilt an incalculable futurUy. 
The public in its ret^lar fim-of- 
thti-rrnvnlh attempts to soflen (he 
impaeu of ouiBo and inoonte gives ae- 
eaafAtan more the o^Kct of art Uion of 
lidencf. In the field of busirins. how- 
ever, ttwcutiEing is tnurc and mwe 
reoofinbt!!! u a proleMioa i»ith that 
the won! jmpli« in educJrtioo, trajninjt 
md c^ihical Ktarkdnrdt of prscttcc 

CVrtaifily tlw mmbcr erf itudctit* en- 
V-AW4 in AC^uunlinK cttufin livs lub' 
xlatioc to the bcJicf that AincTica t«clg 
1 tort <if evifl|teli<iil uri^ to hM the 
WQfId to '^ftrla lUXKHintability. ' In 1928 
mut Iham 97 Irutilutiona of CDUl^aj«tc 
riifili Had 100 nvr more 
m aco^jntins. cnurtet Tii«tlV-flrw had 
tni:itllTnt>ntJ). rscrrd ing 500 each; ctKht 
hMd marc than I.OOD tsttch. Kvw York 
Univmity'i turallmrJit of 7,994 w» 
the hiehc^. with Nurthwestcm't 4,490 



Mxtmd. The lotal cotlEcj^ cnroU- 
mrnt in a^crajntrnji courses for 
192* was mure than -15,(100. No 
one teenti to know the cnuill- 
moA in MCDtintinji cduiws cut- 
tide tjie ixKii^ 

It is natimi tt> wtKuter what 
oppatunitJes. what Ekids of usiL* 
iiilnen were open to a]t thiiM.> busy 
nunds. A proCes&iona] measure ot the 
pbf c of the pubhc accuuntant hsa been 
taken by the Aniencan la-rtitutc of 
Accouniantst through an invcriig^tian 
made by George S. Oiivs, one of iti 
members. 

It ii hii bdk-j that the Ckivcmmcnt's 
tax requirements, the demarHl^ of 
bimkcr^ that busincw haw availablc 
dQjdkd And diEfinite tecotdi iot ctedit 
pmfpoKS, and the tcndmcy toward 
[TiLTRcn and comalidstions, hJivr oam- 
btned within the la<«t decade In maltr 
(he fniblic accountant rxft only im- 
|K»t1wl hu! indifpcoMhle in tim nkion't 
buiilnen tifc. 

A vwied r^nge of activkp 

EVEN the casual obterwr of buiint^ 
i» iwtLfe that miffced dunitn ht^-e 
occuTT^ in the kind t>t «iTvim per- 
tiirmed by the public AWMritJinl and 
in hu poution in the ceonomic ftructure. 



A few years 4£o, account - 
itmn: stvtog vinnalljr all 
their timf to auditing and 
prcfiiirin^ audit repont- Nmt 
their time h taken to a coi- 
^derable extent in omhiltis^ 
with elientv attcimeyi, anl banfciei 
with rrlcfcnoe to ihe past operatton or 
the future pr(»p<!£ts of the busintaH 
under cntiiiderstion. 

A-i the e^tact scope of the accountant 'i 
activiti« and r«;sijcimibjlities is not 
set by any sjjcdhc kea] ensctmirnts^ the 
ranjie muit lhtrefi>je be limited by the 
rcquireTnenia fijied by the profiissson 
Itself, and by those biwljes of ■ kpil Qf 
a qiuAi-kgal character wTiich have been 
rcCDgnued at rcgatating its polides. 

A study of various cxanuiutinnk re- 
veali that the aaxuntjint entitkri to a 
ptolciuonal degfw is rtquired to have 
a 1 undinncntal knowledge of taaoBoiia, 
(if i^rimmim law, and of ttat^ory law 
appl^mtt to comnwrdal tisnxactioni. 
He must alio H thorough ktrrwl- 
edge of (he law^ j^rTVemini; a«i;iujitabil' 
ity tm fund*, ind a «J(ill m Ihr i>t<ypft 
da«ificatkio and noufdinR uf all tinan- 
cial trassact'iom. lie nitui loxnr "the 
nasfximiNiitin of at] pmota o a n ce med 
with Ihe handlinK of vatues, the priipcr 
tftMitftaitkHi of afevtt jiftd of liabilities 
and of nixninal acooon.tk 10 mtvt the 
r«piiretiiefits not «Uy of !aw, but of 
buiine» pntctice." 

to the public and prime practiee of 
acoountinf three freat divlriimt are in 
doded'-H^binniiic the aocountK. oprrat 
im the aoeaitnti. and audiunc Uwm 
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The 

Cheapest 
Motor 



pri««, 1 1 th9 po* that wiif th« moMf 
cu^lofner loHif action. Tha ri^Kt rnotof 
makD* fricndi ef ui«ri ond buildi fi«w 
butjn«it, Lot Wagnar enginft^ri halp 
your t^lttt daparlTnttnl by choCAlng tha 
motar for ycHUf fob. If yw t^av« ne! 
comporDtJ your praiant motor with 
tha IcrtE'it Wognar tmprov«fn«nfj you 
moy find yourtolf b«hind competrHon, 




Qualiiy 



Wii0n»> bvlldi Bvsry Eeiiiin*rrl«t lyp* of 
r»ie*oj and nn MDMnnimj wlrhcvt prtltfdtoB. 

WAGNER ELECTRIC 
CORPORA TlOtst 

S^lek and S^r^lcv '\ti ii£ Cilins 

PROOUCrS . . . PJLMAi ma WAU. uiun 
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The puUic uctnmiant it dhiefty ffirt* 
ocmcci with Uir fteldt (kAiwd by the tint 
und third i:t;i53lhc.alicinE. To (he junvAl^ 
accnuntont comes the wof k of oiwialLng 
the acfiountiniE re&^rdi, a earnplicatcd 
activity requiring in its uppcf Itveh men 
of dp'^'cbpcd icchijical and tieotlive 
capocilicSk 

Account iniE ia a servke difirartnicnt 
of buMiu^s and of gov^nivnt, Aixount- 
iDK and cunlml itn: clearly not endH in 
thijnueJiiie*. nor i* tbtrc any dediiw 
uMjfulnpss in the isiLatioti of BCCQunUnK, 
It muikt be pmctioilly Triated to all o4hei 
drpjirimenLi uf :i bkidn^ or % govirfn- 
mptJL. The breadth of that reljitiiTn ia 
indicatt'd in a definiticutt which dc' 
vclopod at tilt la<it Inumaliooal Cdo- 
P^t>»» on Accrjunting, Ln conversation 
with icveral (lublic MCOUQtmts : 

"An accountant h one who can eon- 
alve, pIncG in operatiai and aperate a 
set of Mcminis adcqiwte to fd!krt aU 
operetlons and condiLions a| a businm 
or ■ gctvcmnKTit in such a manner as to 
pnivide the rnanaRiMTwnt nr DidTnifliltf ^- 
tiun Vi'ith an inldlig^nt ineasore of 
control." 

Care (or alJ Kappcniiiga 

TO QUOTE Paul Mazur, of Leh»ian 
Broiheni. bankers tftc important, tauks 
tif accounting linL to infurm the 
managL'ment and owners of an industry 
concrmmg what has happcrtcd, what i» 
happenine, whaE may happen, what can 
happen, and what wUl happen in bu&i- 
nes; and scairid, to provide the accunnl- 
iiifi and stathtical ha&i^t (or controlliEi): 
what 14 happenin£, what may, czn, Mid^ 
will hapfwn. 

A really uhM sysxeoi of 800(miit4, 
* anotlwr advocate dcclarea, shonid ^ 
able a jwimKer to establish a "jiar" for 
hii btiitness course. It shrnild then dif- 
cloK to him what is happening, «o that 
he TTiay knew how TKiarly hiS iUtndardt 
flre being maintained Ftnally. informa- 
tion on records and the rerxirt.'s prepared 
from them should be in sufTidisit detail 
to a^i^t in reductnfc costs and increasing 
PTi-ductiOT, therpby fnnblifig him to ap- 
PTimtrh more neatly or possibly mrpass 
the pridelcfraSned standard*. 

Industrial decay and death will zamc 
to the firm that igtwres the impiittarKc 
cf cost accounting. There n a vital 
progrcssinn in this sequence; lower 
prijducticn cost*, which mean redi)i'«-fi 
^filing price*, which mean increase] 
business, whkh will further reduce costi. 

The reduclidfl cf costs is the chief ad- 
vantajL' gained from studyirtj; costs, and 
it oterts an enonnopus influence eco- 
namically on the life of btisinen. 

As ii U incancdvabk that a roerthant 
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A Frigidatre Coohr will ketp it at 
ttmperatttrt^ jus$ to y^ftr ta$t4 . > . 
never too wami . , . nevtr toQ cold 

Do you know how easily yovt cao 
have » Frigid aire Water Cooler in 
your office? A complete cooler 
can be ia stalled io just & few mio- 
ufes. Theo you'll have drinking 
water you'U like . . . water that J& 
always cool . , , alway:! Just right- 

And your Ffigidaire Cooler can 
be placed wherever you want it , * . 
right hestdefourdejk if you wish. 
For It i& $o quiet that it will n«ver 
disturb you. 

Funbennore, iianuaUy cons leiis 
to have Fri|fidaire*cooled 
water than to g«t along 
wiihuut it. For Frigid- 
Hire Water Coolers end ice 
bills. They stop the wisttr 
of "letting water run until 





it's coor*. They quickly pay for 
thi>msi.>lves and return big divi- 
deods besides, 

L«t us send you complete infor- 
mation about Frigidiaire Water 
CooieriS. Let us t«>ll you about thtif 
au to mat! ctrouble-freeopemtion... 
how (hey ;it re designed to hantiofliit 
with modern office furnishings. 
Mail the coupon for our J;itest 
booklet today. 



FRIGIDAIRE WATER COOLERS 



Knulptneni iacluJei inditidujil 
unit ivitemi for either btHClcJ 

Utt (IK with ctiHLtij) buhhlvrt 
or facinfitCLi. There urc rtu>dclt 
Tat hotaci, affitmu ihedirci, 
hcvlclii riMtiuraxitf, tJubi, hot* 



fnjGII>AlR£ rOKPUJlAllUN', 

piBH Hnd vou Btw litmti-iml 
bMkt«t lib FflMwH Wtiu l^Utt, 
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REHKMBEfi th* 9tor)' aLout [lie (tiok 
who tiUiiiced one pie T- M, fur 
Mine*,** llw olJjer T, M- U^z ' Tain'l 
MincerTfaej lodwd alike hut wliut a 
tiiifeMnce underaeslh I 
Inatintnce putidea too jnji)' kx>k nJikr 
Aod still be of vrry difTn^Tciit valur. For 
even whtiic hfilieifi* wr cxaclly the 
tdtflc, ite diffi'frmts littlw^'en eflm- 
pAiiies are ultimulcly rrtlprird in cflr* 
ryiog Dill iJic cootnicl*, . . difftrencea 
of siubdjrv aiid iniegrily — Mid of sym- 

Thcjie IB a wide contriuit betwiHin liv- 
ing up to thv spirit or mprclv llic t%y\d 
ietlet of aa t^verot^nt. And thu^ of 
vs wha liva and work kLiIi inhu ranee 
policies know that n liltle beirl mixed 
witli llie cotdect Lrati^ftclinns^ ch.inj^i'H 
(hem from tn«re inmuairtions to ytatnt^ 
nAhiatydcd liiunan iclationiltipi. 
lasurance is mure than tlie luindmaici* 
ta of ciimmerc4L\ It Id of ei^aailv gi^eat 
vniiir fro in ihc hujnan aspect. liKitfed 
it M'a3 unf iiuilly moTV o{ & [herMtnaJ, 
MicIbI in-;titLiliL'»n than a eoiniili^rcml 
looL For afir;t all, it tms and jV simply 
a poufiing of peuplc, wlit) liave Iwen 
pf-Tcn'ird fi,i.r ihrir hunc^y andl iul^grity 
to join ivith fcLKiwnim in creiiting a 
sptem of luuluil help. 

U ll only the jitas^incd company lone 
<rxp(!nrn<;c<j iii dt'iiliiig wiih men aaU 
women from a I] i^alks of Life — m con- 
slsni doily cojiLact with huni4n Cita*- 
trttphici— thai can scniw- iht rH»d for 
frie^ndJy, iE}mpalhcljc r.i..f., r.ifj.iri . . . 
YoutLg ''insfilutioni," i-i -m iU i<i\' -. 
umniillQwti\ liy llir ycjir^, ate apt to 
lose '>ii!it (.f til'- f.i. t llutt Lu^inr?ji can- 
nrji fi'' ^',1. <.i -- i-rili it is human. 

Ap'ii.'allurLLl L- jiL >i[ j. 111.) i-iirnpaB}' , , 
niuri! tljflii tfii.-,'-i|ijjiii!Ttn!C,i renlury. 
Its dealirigi» wiih ihuLijMinds uf iKtlicy- 
ha)dt;r» rtnd u^rHt* httvc cngcndtrrda 
spirit ii{ itmtuiil tsttje-m, f%inf in this 
mivanL'td diiv of liuitirie<t^, 
Agriculiural agciiUi ar^ A^ri'^'iiltiiniil; 
. . and hkc Agricultiiriilt eytikpathctic, 
since re, unddrstajiiJing an^ worthy i>f 
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Mhimld kU any finnhcd prudtict withoul 
kfiMwini( whAt he paid fnr it. it ii imi- 
mi is*.! We Ihut the rruinufactiiii't nbjulfl 
mil krinw how much the pnidiact cxM 
him by ulunK into consLdcraliDiti aU Iha 
iltimfnM thai haw C[]<niributcd to iti 

In tht la« of an incrc&iine demdJMj 
(or Cficntific methods ol disintimian to 
supcr^e hfiphjiznrd. and wnstcfii] ptuz- 
ticcs, it is ini'vttdble th*t the accuuntanl 
will ha. c»1U-d upofi In make accurate 
and rcvi'.:i]]ng :iaaly^ of distribulion 
CQCtt, 

Within the lust two ar thftt yean 
actoiintanis ha%'t; hi'lped disttibutori 
and m:inulaftu[irr% tu ^ th;jt m^ny af 
the cuitliimcrs uerved art unprnfitabJ*. 
They arc teaminjj that no imjiRinablL' 
isvbiji in pt'xlijctim can cumpctmiL' 
ior the Gxcessi vc distribution cost& which 
have atterided sotiic at the volume 
nhtairtL'd. 

Di'spilc this awakening, actountartls 
Tt'p4irt that distribution co$t'a:CiCDU-ntinti 
still rtTUfiseTits an almost imtoudiod 
fidd for study and tapennit.'niaiion. In 
view of the itnportance of Iht distribu- 
tion probk'm the need tat adequate and 
iiitcllieiblc ana1y»^^ ot di^ribution easls 
invites a broader and nnfe intcniivc 
ap[)lic3tion of accountung to this pattifr 
ular titld. 

Among the Tncaira devdopod to aid 
in tht adminiitratErin of tar£i; titisiiMss 
cfitcrprises, none* ptrhaps, has bwai 
more useful th^Ji welJ-Jcvised methods 
of budj^'ting cotitral. The r^p^d growth 
ciif many of these largC'Scale cnttrprises 
Jjas induced stp-ady trend towstd more 
iind rrtaru spcdalitaiiDTii of jadmini^tr^- 
tivt^ find cipt-ratina funclionn. 

Budget h a (txai progfiuii 

Tf IE Btll Tdtpbonc Crjmpjnjt.'S, logive 
an eiampk, have bwn opcr<itin|! tinder 
a bud^'l plan lor about 3D yv^rs.. As the 
companies di-vdtqKjd, Hit; budgL't dcwl- 
np4«d. Orifiinally $i!t up as an nMiual 
lorucaat for one year, it now covers the 
uiEiUinR five-year penod 

There is nothing awEsocnt' or rnys* 
tcrioojs abmit budgi'ts or budgti itmkirig- 
A budget is merely a firumcml pro-am 
or plan lor a definfle fiscal period. It 
cannat stimultlc «^mtitic methods of 
gi'tting bu^nes§ done, or loroe the 
ehminaLton q( w&sie in salarisfa or 
luirplies. 

A budget can provide lot the syste- 
matic planning of the activtttes qI all 
departmi.Tit» of a busines. With U«« 
plana tr^Klated irtlD tcinvi of eost ^d 
of revenue, it will provide infurmaticm 
fctr the preparation af a tympany budget 
whicb, in turn, ptrmiti executive 



tcrtiTiny (jf di't;iiti-rt pm^jti-v- m thv hitM 
(if pmsptctivc Ti-^ulfM tji slmri, thi- 
Cnordtnaliort ;irii| O'lin-Uucy o( a cam- 

The Uuutili' is thai the budget has mil 
bt%q huniiiniKccl. tt rK«ds lomethinR al 
the k-Tvor and eJialtatiiwi that SauiUL-l 
Ptpyi imi into hi&hmi^tt^l^Dlducci^tJntinft, 

In its ap>[}liciitkm ta iiiF aflnirs ol 
jto^tTOincflt the budfict sHciuld mnkt 
front r>aEe mws> ypt it K clear enouKh 
ihfit the dtiim needt guidancG iot hit 
midereeanding of its pcnonat si^fi- 

"Ttie budjEct/' sayi Dr. A. fL Hal ton 
of Nofxh western Univmitj^t "may be 
mad£ ttte moat potent inatnunwt of 
detT^ac^scy^*' 

Inr^iCienl govemmuii books 

SOME accountants fed that probably 
no phoae of accountinK hat been <>ti 
QCftectLt] 3fi ^jvemmentat acciiunting. 
OKar F. Goddard. ol HuiiiliIuIu, ^ys 
thb ifltuattan i& due kr^dy to tht' 1::ict 
that Rtivi'rnmiiffits have no c«mpciitors, 
their turnover in extickitivrs :ind officialii 
IS high, and they have Uiled in ihe iiast 
tu malu.- f;[jVL*fnmtTital servia; atlracEivt; 
to high das^ ammntant^ In recent 
years, pubhc opinion is demanding tthxc 
efiicjmcy in gqvtminent. and cclleKcs 
and univts^ia ait rtfjw offering onuses 
□n goverrwoBil pdminhtration. A young 
man may prepare himseU to bt-wmiie a 
Bovcmmfnt txccuctve — or a govefrmrknt 
rmployei: or executive may irtiprovc his 
ability by spmol study orpost-sjaduaU' 
work, much the saah! as is posiible in 
other professiofljk, an impro^umcrTit that 
is grp^ttaDy maldiig a higher gtundard 
in this fu'ld. 

From tmpoi promtt-d at the Inter- 
nadcmal Coi^rs on Actuunting in 
New York it is evident that the cyiicep- 
tjons of a fiyslefn of acCftunting for 
municipal or local government rtiu^t in 
some reipecta huvc less scope tlutn ac- 
coontinit in private business manag?- 

In business good accounting helps 
to ifidui^ greater profit^, in lucal ruv- 
emriK-nt it may only strve the rtt'gati.ve 
purpcKe ot arrcj^inj^ the gro«th of eK- 
{lenditure to confuTm to public ofiinioirt. 

Should reveal financial state 

Bl^T, although the purpoaea ol the in- 
cnme itnd esfM.'nst«i flowmj; mto and *i«t 
of the iiubhc i^ufsi: may bt; timiLui by 
law, or other priw«ful ri^^^t mining tsz- 
lors-, the warkinR rwiills of local admin- 
j^raticn brouf^fit out by the accountant 
should diadijst' the finandal pofiiiiotn, 
and all the detaib kjiding up U> tht; 




tt 



IT 



CAN'T 

BE DONE" 



Not so long ago a woodwortcr concirivcJ the 
idea of a machine for cucring finished moulding 
from raw (umber in a. single operation. Its com- 
mercial iiuccrss depended u^^a iccurmg i High- 
speed motor capable of driving cutting tools 
through hardwood with the nicety of a sculp 
tor s chisel— and wiihou: splitring Of gouging 
the wood. Without going into technicalities, 
sach a motor presented iUiinjr difficulties — so 
many thi( the invencar was repeatedly told, '^'Ic 
can't be done. ' ' Theo he camctoRobbjQs & M jrcri, 
Ir was a small job, one that would never mean 
n:iuch volume, but it was a challenge! Wc laaf- 
ihalcd our experience, applied our ingctiuity and 
proceeded lo build :i new motor from the base up 
—so succe&sfullj' thjf tud.iy thecosr of prtiiiucing 
moulding has been .sluio'it cut in half, while wc 
have gained new knowledge from which many' 
industries may profit. 

yfiti Bjttt it fniimt in tUctricai-matertJ tifif- 
thifttryj esmt tf Kthbrns &M}(fS, ii'mjfirjiiiu 
lit ftmilititf of a camfltttly meJtrrt flitnf, anJ 
the txptrirttt* tf pi^tHf/ fffcuim tH^aufiiffmn 
it! iliiigmts^, huilJin^atfil affljtin^ thtfrji m0- 

inc. 

Springfield, Ohio Branrford, Ontario 
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KOTOU, fAJNS. HAND AND ELBCTKIC HOISTS ANQ CAANFS 



N'S BUSINESS for M»y, 19J0 




^1 



-REGiSTEFL^^ 



SINCE JANUARY I, 1930 

the follownngdistinuuisht.'tl persons and corporations 
tn the United States and ahrotid have taken de* 
livery ot" or have placed ordens for new Lockhttds; 

COLONEL CELA.RLES A. LINDBERGH 
AKfMiA EARHAtlT 

ItEUTEN'ANT JAMES iJQOLiTTLB 

She]] PctrulcuEn CtiiTHitjuiMrv 

COLONEL ARTHUR C, CK^tEBEL 

UEtrreN A NT A. HABOLn B ROMLETf 

f s3t i he T*coff«! Ch*mhii f 0,sni.mciiij! 

GENERAL ROBERTO FIERRO 

Director of Ciirll Aviattan, McKlfiAS 

CAPTAIN JOHN A, MtcC READY 
Shell Oil Cwnpmf irf CjMiimlj 

JOHANNA FAY SHAN'KLE of Ghwtni 

MONSIGNOR £, G. CORDOOH 
fai the HjfiifirLin'AmfTican OCHn f'ligllC 

ASA CANDLER, JR., of AiUni* 

JOHN HENRY MEaRS uT N«w Yotk 

ALASKA -WASHJNCJTON AIRWAYS 
Seattle (t-WD platM) 

NEW YORK, RIO &. BUENOS AIRES 
LINE, INC. ^rivo pl«ne>) 



DETROIT AIRCRAFT 

UNION TflUST BUILOING, DETROIT 

tlUKlK fiLE>a., M£« VORft m IC30UVIU ItOO.. LOS AHOiLES 



LOCttHEtD APtCRAFT CCiNPOII,aT|{?H 
t«,«T)iilAhl AIRCRAFT COKPOHATION 
A^ICIAFT COKPOItATlON 
A)IC)U.rT PADTt CO.. INCOtPOtAtLD 
A)l CQLUQt. IhCOtPOIAtti) 
PAI«S AtlCJIAir COItfQ'tATI.OH 



■lACKlUDM Am^lAFT COIlt>OI!ATIONl 
A llCRAf T V t LOPME Nl ■CCKjPOHA TiON 
MA*lh(E AINCtAFT CORPOIATIOH 
GfeOttC ILf AIRPORT, liMCORPOlATtQ 
OLIDtRf. I N C O « P O R A I 1 f» 
DITBOIT AIRCIAfT IKPOtT COtP. 




JFjIn Brilfiif Fi} UirinEi Aiicutt 6* Itt Jatiil*»4 fSdatt mtmim !fati$»'i Bwwu 



bFiwdnti ot Twraat and otpcnditure. 
At tddriy becam« more dependent on 
the fuiuUooi of simittomt^ »h1 as 
ii\c burden of taxation mounti, public 
^ritcd druen^ are dcmondini! accnint- 
in& to provide up-i " the- minute infor- 
Rution on the econoFniy of RnvvmrrK'nt, 

It i» U'cominK more and mois the 
^Tjstum fur Intel liRoit invcstoTS to study 
iht* iiijhUshfd accnunts of an cnterpriie 
with u view To judgiriK the tharactcr ol 
its control and finnndal stability, arid 
whethiT the operatm]^ (exults di»[(Kicd 
foTtttudow the maim^arKic ol i>rolit« 
with 1 potaltiot i«mca*e of taminfs. 
And last, bitt (Wt twit. ihcy lodlit to Kind 
the OKnature of the audit ore and 
accountanti-— the guitrantee thai the 
^teowits wipnify an honest repr^ienta- 
tim o( the comiBiny']' poaition- 

The lask of those responsible iar Uk 
(inariCial rr|xirt« n{ corpotiitioia hai 
beccinv mote difTvEruit and more ddiciite, 
and Ixeaus^ ih^ necouni^tj lor tOT- 
patntiimi. ftVioiiid be thdr most diitn- 
tetcAtd advisers, the op^wit unity (or 
th»f Service is tr^nwndously tiilargcd. 
The publie aiwmjtilant can help pteveflil 
the applicatioft of j»licti.>3 Injtiricrtii to 
inveatan [or ht* can protect intiirestl 
advi^ly aiftxted by rruinaKenffint 
through hi* insistence that i\h Actions 
te disclosed. 

The accounting year 

THE present campai^rt fur the natural 
business yt^ar began with the public ac- 
countants who fuoogniitHj that the 
vorlh-while cunstrurtive service they 
eould render their dienli was buying 
h^vily curtailed by the cpngestioji ol 
work jrTUtwdi^tcly foltcrwini^ the end of 
the calendar year. The employing ac- 
euuntant cannot remedy this difTicuUy 
by emplcyinK mure men, for ertou^iti 
properly trained men to fill the Heed are 
TK>t available. 

Most buiiine» entcrprisL-s feeJ the 
oppressiveness of the annual booJs 
closing. It ii a tirrte of communion, of 
irritation, r>r cxcttcmenl. Inventories 
miist be taken, bill* must be gatliered 
it5, qucatians must be settled as in obso- 
lescence, valuation and the like — and 
busJness must go un "as usual." 

Much of thi4 trouble could be 
avoided, accountants think, if the ac- 
counting ix-riud DxiforiDed to the 12 
oonscaitivc riwjnths which coincide with 
the annual cydc of ojierationi of the 
enterprise. The cycle would be eom> 
pleted when the operations were at their 
lowest point, and in whatever month 
that point happened to be isr each 
industry 

One oJ the must important bu»ne$a 
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LOS ANGELES COUNTY 






ynjimd Stflcfc Steel Corpfiriti^n fiiltri 




ri<i WilJird St£'*^t B«11^rT 




OFFERS to menufacturtn ii kK'al market 
of 2,^00,000, of the »im«? metro- 
politan diBiractcr as Chicago and New 
York, — a large central dty turroundcd 
by intalUr communities,— with ade- 
quate space far economic, well balance-d. 
|;rowth: 

— Wiih LL.>:l'ie4i Ineecne, Mtiogi depodlSk pufdiu- 
ihc V mrcJ 5ul£1 , 

tur truck,, nil utrpUne lien \t> Acaiby iBHium 
^hikU cumtrrifc per cent ufihc i<ii>{igUfipn tbc 
rr.mi Sw«Mndl75tTMjnihipc«n[)anic»tci<^(iiJfrajti 
Uo* Arij^lcf H*ibeif in foreigiti tmi tlomeitic tndt; 

-'Wi'lk mDrc batti; nuCcruh i>t 



Bjtatdi g*i nmotis iitm tin aati, tbiiliittil i.ht*p 
wmtr »nil elecwuc power. 

— WHh un}ur;HjH;J Lutiof tmpplf ind tStcimcf, 
workirif! tiniiet idal clinkirjcutiJ livinjU L'andiriciiu, 

— Witfc * firttrat mtmnfjitttrTJ *Ktfilit fxttrJmt * 
hSlsun i/uUjn i.nniully,sn J t)l,(HiC,U0O ixivc^nt ia 

CDUt of bililiJirt^ «ntj jiuintcamC'C, 

— Witfc a pfUBfHm of (fsneiii] dt*etcFpmait« IPJO 

The £asCfm manufacturer ft nds here the 
dauiinini inJmtrtJil an J di^trihiUMDn cen- 
ter luid most ijiirkcct progrtis in (heWcst, 
with th c h iglicst average of advantages fat 
the tocistton of his Pacific Ct^asr facrorjr. 

DttsjIfiJ jnformitkin for ilijr t^ifx induitry will 
be (hccrfulE]r furaubcJ free afcmf ot'«b> 

ImiJpiiTtjif Dtpjrtmnt 

^ Lou An9«i«« Chamber of Cq mm ere* 




INDUSTRIAL LOS ANGELES COUNTY 

n'ilru mriHtiw tt La* Ahoilu CM>i«»ta u Cea^Wict jif««w lani^^a VidjJiiJi'j Smtlmit 
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What 



depends on 
TRANSMISSION? 

TRAN^\fr'^>.rON troiiblr :i|i3iinf-^lie 
mtifiT >.h.ift fmtn whik:h (he drive 
taWta powti- it M the fimcewi to 

whU'h it traCUitilta fHivvtr arc jJlc, Ovxr< 

K¥*J mmintii uti, rir^ttiuctUia tap«n off, 
fchcJultf arc yp!if tt vicllvcdei nflKicJ. . . 

ilc^K'niis tsti tru-n jmfnitin/' fnouicli 
to Wsttraat its most c^fvfu) fflcctiuni In 
liM i Hwa your cdecticmii mncnils«r thiU 
TunvdnH* Kaisti axIvvnccDndJiiDnE} that 

nmpllf irv> anil frwneHof (lans, are q K'^^'^' 

prrvcntiittviT inf friftlnn anJ upjh thni 

rplltnecuntACt pa.ru aUo rE<i»I wm- tu the 

Djiimi'inJ Hlith-Stx'rd R*illrf CKalncni' 
bodit:) the principle nt n41inB cnnLictq 

tokc hral'IrfjTeJ for wrjtr-ri-.L'C. .iliitlie, 

f fac ] i n Ji. i m pf < k' r* *rd fur r . c l .i i i' »[ rt rijUh 
alnnc; tt4 CCtiifnirtton simple. 

Mdi'hlnr huildiFr^ an J tiicrt in J tZmaiOT 
dhUAmitK^t Amvth'n't, icttiu^irv h^iVr fituniJ 

nute 

tn tmablr^free and cHiLifnt traiuuiiMkmi 
It ttanuait^ 9H-^% <if pmwcr at iOO^^ of 
»perJ . , . U|[* to JfiOO Ki*.M* Srhd for 
BiH'il(1i*t 104, ''Sff^fiSifyint imd frnfirmtn^ 
M'irliitic Dcir;^''— dcicj-jbmB lhi« cf&ck 
cnt drive. 

DIAMOND CHAIN A MFC. CO. 
417 KentucktrA-^C., IndianapoSi'i., In4. 

D!AMGNE8;4AIN 

1 DIAMOND CIIJMM «^ MFIi. IMMPAMY. I 
I NlUM 



I 



I 



inr« ^witimg flnti ■ wl Jf n VaCiHt'j Sttiiutt 



sifg^ of the tinm li the trhdtr oinaciH- 
iicm movement. As a prerequisilif to the 
com;)licatian lof their finajnctal and 
ojwtiilihg statialit^ il has iKOOine neccs- 
^ty tat trade «s»dstk»« to dei^dfi 
atnA kdnp( a unifciinTi sy«t«m tif actnunts, 
that the iTifnmiuitMi suprplied to the ctn- 
ttnl bureau wtU be <if comiMTjibte 
character. 

The broadL'ning scape of acccrum- 
Ancy^ft wrvks is tncnauru^y t^vndent. 
Irii iti wKBnized form the profeaicm is 
still yoant!, in ihia cmintry*. ior it was 
ml (Xtabli!^'d unlil the Una 'SO'i. The 
movraneitt toward professknal sdidarity 
wsf eomiderably accpkrat^tl by the 
arrival in thi« ccwiiir>' «f EnRliHh and 
Scutch accountants retained by Jori'if^ 
«>'rtdieat<s in rqwrt on the worth of 
Ami'rican properties in which they were 
interested. 

Net lack of organ i^^ation.f 

NOW there «e both TiuntbtT and variety 
in tht! (It 12211 inn of actoutitants En 
ihi! Ij^t of GimmirTcial and Indu<>tnal 
OrganizatioiQ of the United States, Re- 
vised Edition, 1929, publishpd anil noted 
undtr "Acojunting iind Aceouniants" 
ar^e: 

Tlie Actuarial Society of Amerka. 
Americnn Bureau of Metal Statistics, 
Ameriean Coapernti^n? Audittnj^ Asso- 
ciatifffl. AfrVEiican Institute of Account- 
ants. American Institute of Actuaric;^ 
American Society of Accuunl^tj, 
Aim'rican Society of Ctniri«f Public 
Accountants, Asstictatton of Wattr Line 
Accounting OfTieers, Central Electric 
Railway Accountants Auxiatiotr, C*n- 
iral RMlway Club, Cc*t Association of 
I he Paper Industry, EaAem MiUworlc 
Bureitu, FinJinckl Adveittipri Associa- 
tion, Intcmational Asiociation. of Comp- 
troller and Accounting ORkcrs. 
tntemaiional Fixed Calendar Lrasiue, 
Millwork C^st Bureau, National Asso- 
ciation of Certified Public Accuuntanlii. 
National Association of Cost Aceoon' 
tants. Printinij frik Cost Bureau, and 
Railway Acociuniifig Offlcersi Associa- 
tion. 

New York State fed the V9f 

THE first accountancy law was enacted 
in New York State, and signed by its 
governor in 1896. This law was the 
model until 192-1, though each siate that 
enacted a law pot in new items, In Rcn- 
ersJ, the Icgiislatlon induded a state 
board with powers to admit applicants 
to exnmlruttion and to fji^nX certificates 
to those who passed, authuriiinj; the 
holders of the certificate* to call tliem- 
selvei certified public accountants, pro- 



hibiting all othcfi from luing the litle, 
and empowcfinfi the biMifd to rriKike 
certificate* fw cauie. 

Tile certiAcilta granted by the ttatc 
boardfl hiv« fallen under three senerat 
heads r 

Wai™ certificates, exaintnatlon 
tificata granted to those pfrictking 
when the law'i wet* pa»ed; examinji- 
tiori certificateA to thoae who psMed 

ttnti, and fecofnitkn eertihcatct 
granted in one ifate to holder* ol 
C. P. A cenificatea iscu«l by other 
states, oi of chartired acdMintant eet- 
tificatea which individual boards wen 
willing to recoenuee. 

From IStm to June 30. 1929, 13JM9 
Offtificates of rteard have been issued 
by ^-ariou* boards to tl,S46 pers)"! — 
1,725 rKosinltirtn a-rtificat«, several 
petaun^ ha\-ing obt.iitH'd from three to 
18 each. Of the total number of certifi- 
cates, 1,052 were waiver CL'rtificatc$ and 
m.27Z were issued on tiie resulta of 
tests. 

From its humble bciginninf^ in the 
'80'5 acoounlancy has riien lu a iraiional 
usefulness tovA esteeirL It has under- 
taken to safe{!]uaTd its Knxid riitme with 
intdligenl re^gard for thu eduoiiitinal 
and moral qualities of iti practitioners, 
jind. by initiating: and supporting appro- 
priate legislation, it has giwn a de- 
pendable meaning to its public and it£ 
private servioe& 

Sticking to their la^ts 

THIS higfi iM^^^itinm h.is been altain*^ 
beeauKe the pnift^itlon ha^ cnrcFiilly 
limited its undi;rtakings lo those phaM,^ 
of work in which it has dtmonrtraied 
its abiiitirs and iti fulfill. The accountant 
has tvA laid daim to bi-ing an inniret, 
an appraiisier, or a (tuarantor. Ke has 
limited hi^ worit, so far at certified state- 
ments K". to the eJtprtssioti of fact* dtt- 
terminable by acmmtirtg piocwhircs. 
and to Dpiniuns ba^<cl on accountinjc 
skill and expiTitinct'. 

In the chBAKintt world of indua^Lty, 
accounting! a motfi dynamic place 
to fill. A livelier part will succeed the 
quiet claim of the "post mcirtera"* m 
diaracterisfic nf ttifi accountant's, rfite in 
itidustrj'. Whether he be rcRarded iis a 
business or & professional rnaji, he is 
cerTainSy in n ituy poKEtion in the new 
cerder of thiivps. 

A growing public confidence in his 
work and the enbrf^nR demand for his 
services invite him to prttjift hii tradi- 
tion of usefulness. For himself, he will 
readily certify Stcvtnson's earlier audit 
of Ufe^ "Practice is a more intricate and 
desperate busoess th^ the toughest 
theorizing." 
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. ■ . therefore our power plant 

COST US NOTHINGI 



In iiumniinf^ tip fl two>r<^ar rtntl rvfiort t>n tlifir Iwo liSO 
hp. FairlianL^-iVlurM^ Uje!ie)-»tierHlinj;; umih, JIniturl 
Brcitbrrn aL Truv, Uliitt, mv ' . , . llirrrfun- NJiir jmju*t 

IVin^ t'lica|h lim*ETttdc furl f>il— aiirl [>rlti[iij j far 
l^jtto* re [urn in mnJoie cnrrgy ihsin any other form 
p4i\icf knut^ii'n In truxli^rn cn||tinrrrinp — thrse enpinrH in 
tlir ||t>|tArt Vimi jiiiiiAtiy Itavi^ paid fur I lH'm4i.i*h <>ii iptji 
of Mviiigifr tad will iacmae proth^ fur yfrar« lo I'utiie. 

So «>«ruin w the ecxHicKtiifM tif Di^hd power lliiii 
Amrri^-ji'a lEirj;r!<t manufiicturcr uf lb«M; eaginrft, Fjtir- 
hunk*, ^t■■■^ !triij ('iimp;iJiy> hiijf ntinplft^fj a plan 
wlif rcliy ihi; tJilTiTPnrc Itf^i'vti-rti \<tur prrr.fiil ]j'twer 4'ii«ti 
Jilt! llir Iiiivrr trttrt of I>ifKirl ^rllrritnl fK>Vt«r. aLtUuJl^ 
Lm'uiJiett llic {jiiyiiiriilBi on llu; rtii^ijirn. 




S'ttvingt a* great m ^it'vp are nnl untrrimtntin in The 
r€iwi! of nearly 2,(MMI.U(K( hurMfMjWBr of t-M Ih^ti, 
mm in wnii^p. sVo wimdrr ihey pay ft>r itiriiui:)v«-A ia u 
^ur[H'ii:inj;ly t^liwt tiiiic, 

rairhanki^'Muriip entriarfTi^ ai* availjjilu for a survey 
(if I hi; [nmcT necAia and vmtA in youjr fituEit. Tbey will 
ihfii ithow yrtu from yvur own r*^-<.ir"t» tb* imjioriflat 
Bitving;* which c^tn iw; mai^^^. Cm ling Cofilit attil Prt( [inafil* 
Im (Iip rrut Jiii^ti<-r Hi i:(tnijH*liliiin. Don't uvrrlixik the 
irimiir item of [Hmrr. U rite tiMJay iuiyiiig yutt ate MrilUo^ 
M> Irum lltr facta. 

FAIRBANKS, Mi kR-SR & CO, 
S. ^ iihii!.li Am-., f :inrago 
Jl' brunrlten at yvttf sm-itse UtrtHt^oui tkv Lniitrd Sfftia 



FAIRBANKS -MORSE 

DIESEL ENGINES 

MOTORS . PUMPS ■ SCALES 




t t Co. m UM ttantii mgUrw firtu metftmik U^ifm't Hutimt* 



Let s Protect the Style Designer 



By MARy E. BENOELARI 

F'HOTOGRAPHS By PENNESAKIR 




The tame cinign carrircj oui -in hhor^, b^^^ 'Pnd brit U A new nyt€ 
dtvt\opTntru hue, under American taw ih« dciii]^ canncn bt prpf«i«i 



THE present life of a (sshion h only 
jbout (ix weeU and tKe (Jetigncrf 
frequently matce no profil from 
iKem. Mils Benf^eUri eMplaini why 
and how the loss may be reduced 



AN American £trl, destfcnitm 
k shoes in the linitiscl Spates, 
^ and manujactuhii^ a ^mall 
productii^ oi handmade 
• lihoes in Euroiic, I have 
waifhed the &hoc bu<iin«5 and the tariff 
carrfufljr. After due siudj.*. n swmi to 
Tne that one thing has been left unsiud. 
both in regard to the (an (T and to what 
style rKum to buvni^ in the Lnitijd 
States tocky. 

In my btiiiniiss, the ir^ttnurncturcn 
say th^ wajit a shoe taiiff b^utt they 



tiK m'LTprodu«0d, and forcijoi shws 
moUu ii {JtlfKult (or thtm to wll aK^itvit 
imj-tartMl ptadycti. Thr actual fi^m 
from Washuiffton last ycat show that 
the United State* wpdrtwl lin times as 
many shoes ai it Jmportesd. 

Why don't mantiJactufers gpt down 
to what is leallj' behind all tliis? Wtiy 
aTC those farciKn th(K* stjllitiK in the 
irnitL-d Stat«? To eay that labor cast* 
and such thinp arc lower, and that thij* 
mahis a difTerenct in ■ country where 
tiUAp (U¥ to hitMV «fii<^t that almost 



anything can be sold with thL' prnprr 
Bales force, smtis ridiculous to mc Why 
do ptx3i>lc buy these hit^s^ alum? Thie>' 
cprtxinly are ikA comfortabk in the 
dhfLaixT Kradn Jntm Czechoslovakia. 
Not rnotE than say 20 per a^nt of tJiem 
fit, and thcst 20 por cmt art in tlw; mt»t 
cxpcnsi^f aj>d ka^i comixlitive iiiadc&. 

Not price, but design 

BUT taki- Uiis Csticho-Slovakian sandal 
that Is $() much talki'd of WtMncfi want 
it, thcri: is ao qutfstiun about it. It'ft 
novel it's diffacflt, the colunng^ arc 
iDrripi. it's a ihmg that ixiver can be 
made in the United Stittes btscausc wc 
haven't the hand labor. But just putting 
up the duty K not mung to keep women 
ixom buying tL 

But why do they want il? Let's cnme 
hatk BR^in to thi& qut'iiion. They want 
it because it's dilTercnt. becauK there 
» more desicEt, mone T^£ntHv^ than any- 
thing which the American manulacturcT 
will tfike the truul^e to do. To mc, that 
h tbc whoic key of wh^t is wtun^ with 
the shtK buniness and a tariff will not 
cure the fart that they do not do ctwuah 
gc)od d«jipiing. 

Many intiuHtrii-s art calling for fash- 
ion; callini! lof it but they will not pay 
for it. Tiny won't fiay fcir it bL'crau'te 
there is no piotection in America f<jr 
manLifactutef's or retailers design*. 
Therefor*, irhy should ihcy? 

The cheap fihop and the cxpenstve 
shop can cr>|iy the some scMtces. Some 
stores carry inml faaWfln research de- 
partmeits simply to be aped at ana by 
cheaper aljd le» scrupuloui miamifac- 
turen aad rcUikn. But vhut oi the 
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poor creatdr or dciiEner? Araenca \i 
fiLHns^ Ta Eunopr for ideal and paying 
lerriTic ivrmJumi. An AtrtL'rican com- 
nurcial arti«t who de[)ends «i his oiigi- 
fioliiy for hk Irtennw h not nuikind 
enoujttt to live on. 

The sht« bii6ijf«*js onjy part of a 
nwvenimt which cuncenu atl busmess 
in whicli style avtcn! and todays style 
entvn wt-rjlhing. 

Fashion in industry will be wefwA, 
ThK tm btcotne an eoofiomk necessity 
and therefore we must make sonw law 
to cover it. For out of the tuTmoil diat 
1% Frendi influeiKe, and Hu$«jan in* 
Ituenoe, and Enj^lish influmcr, h^is 
ariien an Amcricar. inilucncc. Things 
distinctly American are imi\s adver- 
tiwd. Frorn talking machines to hath 
low^ Crora alarm docks to rubber 
mats, from automrjbik'S to glwes, cverj-- 
thiniE in modem business is beinj? styietl. 

Ajnerioin« are duing this it ^'1 ins and 
doinK it wril. liow can we Uj^Aei thb 
tftw design movTm«nE in Amtrica, 
thereby producing artists in a imtK vr 
(e» protak country? 

WTiat kitHl of hm have w« to protect 
thdr creative effort's w that they can 
ccnnmfircialise their ovn id^f 4n4 not 
be F^reycd gn by pDpyisti? The snnvcT 
is, practically epe;jkiiTpr, 
nnthinft. Such pfotertion as 
our present laws afford is in- 
adequate to put it mildly. 

No registry of design 



THE only thing w* have ta 
a CPpyrtRht law which pro- 
t^i the graphic ^ttilt 
whoite pictuTL'^ are on a flat 
ftirlace and it doca mil even 
protect him if his jiiclufBS 
g3K OR a Ifac ^rfac^ of iifk. 
[t says nothini; tor the art- 
i^ of cmntnctcv whij« tl^- 
cii^n is rarritd out cm an 
tibiect nf nwTc than two di- 
mensions. 

We are rKtt a member af 
the ImematicmBl Ccrpyri^t 
Ccngres- If an American 
cnates h dmgn in a furetj;n 
ciHjnlry and has it onpy- 
riihtcd. ihc fntriga ijovwti' 
inait will protect htm. If 
i^uit same thing it rceoiiied 
in America, he wilt have m 
hope at nfatainirijt anytL 
exc^ kwyen' bi11», 

Copykig ia a crime in 
Europe liccauie they lay, 
")t it any Im crimifiaJ ti3' 
itetil a pvrwm'k ideflt than 
hi* t)<)(:)<^i'tbook?"' 

Tnday the nKailcr J« 



ipendins a great deal of marxy for fash- 
ion. Score styfiAs aie hired whose only 
function b to read the faihinn baram^ 
eter. Sonne iimes are even «mptoyine 
deu^iera and running thi>ir own littk 
workshiips- Thcw little manufacturinij 
ventures invariably cast an avErs^c of 
three times what they gross. 

One would think this etpcnH! and the 
fact that ctrrtain merchandise lams its 
value whtn a copyist shop across the 
street haj it. would convince the retail- 
ors that tbETc mua be a better sy«jenL 

The average life o( stytes in retail 
stofies today Is six weeks. Thifrefnre the 
retailer iiss the "hand-to-mfrtith" buy- 
ing method and even loses sales by noL 
having iitn lot his public Then if a 
cheap copy hoUBe gets his design, the re- 
tailer muttt sell, imially bsluw casl ptiQe. 

Tlie Vcistal Design Cwpyriflht BUI 
propows a lor>ger protective time if we 
wish to avail oundvet of it. Even six 
months' protectitxi on a design would 
mean much to a retailer and to the man- 
ufartufcf, 

llunk of the joy of having some real- 
ly good bsac styles creatird by desigrwrs. 
The retailer would be able to sire up ht 
five or six months while the things re- 
main in neatoa. Would not the retailer 




The cncrchanl *rho •tucltA tbftc «htfr» itt^y B«ld (»• 
man-aw ttut they have brrii ^opicil by m chtAprt house 



give a great deal if hi$ buyen did not 
have to guess the publtc faihion pulw? 
The buyers, in tura, would not keep the 
manufacturtrr waiting lor houtv while 
they tnade tip their mindt. 

They would want to profii by a few 
good manufaciurm' attention, 

tinder the prsent hatjd-tii'nviuth 
qr«em, the rrtanu facturw has been get- 
ting a rough da]. With a proper Eaw, 
inaSead of tosing ttemcndoui amounts 
In bad patteraa and trying to vrofk up 
bufiines where there isn't any, manu- 
facturers could hiri; a dcsiper with a 
^ood creative mind and turn out things 
which Would $e.ll more easily. 

We have no conception of how art 
will influenoe and improve the lives of 
millioifis of American?. There is no 
counting hi>w this might improve the 
nation'« iileali9itjc and ae^hetic powth, 

A good style helps industry 

STYLING engineers help many indas- 
tries as illustrated in the following 
«torie$, A girl went to a talking machine 
company and aiked a large tmn of 
money to be tht-ir stylist. They coftsid- 
ered lier price high »id the main 
thing was to diar^ talking machines 
STj that thry didn't lode iikv 
talking tTi^chirie& 

Thijijis were modem ixin^i 
The old ^hape of the talkini^ 
tn^tchines did not ftt m with 
modem fumituTC. 

She returned to New 
York, and after a wctk's 
work, produced a taHtitifl ma- 
chirw which looJced likf a 
biiokcase- There wm no ^iRn 
of the works and all the 
records were concealed in 
bookt. SHe arrived at thtf 
factory one tnorrung. Ail the 
fjfficcrt saw it and thur one 
remark was, "Won't do; it 
duesnl kvA tike a talking 
machine" 

She sakcd them to re> 
member what the>' had said 
when they employed her. 
Alter a grtat deal of argu- 
mint the bookcaae caine 
out. It has hcQonie the moil 
talked of and successful 
article on the music market 
tttday, 

girl took a platted and 
wtniQi shoe into a SW E-In- 
fjaiMl Atx shop, five yt»n 
HflA These were her orifinal 
deaigi». The soiti a partner 
1X1 the firm, <»rdried lartiE. 
His father saw Ihrm on his 
detit and waj mudl iinuMd 
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NATIO 



IFIK iliiitrihiittnn of Hjr iMKukld iiMHiiml Iwlpn- h re*trit4«l. It 
will not iiilrrfnt tlKmi* whn iir<* tucrdy c>uHnti«. It i* nllfWHj unly 
to nulurr turn wlict arr M-rwusly iiitcru«iW in llnir own buune^ ptttjgtf^ 
H you arc ncil sw3i a maiii /i/rir^ir ntri writs'. 




JUST PCBLISIIED 

A new booklet , . , announcing 
a new Series of BuBiness Couriifes 



RPVOLHTIOKahy chnng^'^ art? tak- 

SecLinly prici's arc subject to a 
whole ne'u' ^'t. of (X)ri{Jitious(. 

LittU' litis III uuiln iLrv bemg 
me^gt'ii into bi^ unibi. 

Inrlu-^triivi an? rcachiog out mta 

Pr(3fju(rtlon methods iue being 
nrvolutionixed. 

Till* sa9t^ organiaiUoii and »trat- 
egv ur th(^ fu*:^t UM!' enltirly utidLt^J 
to ctijMj Willi llt«?- tit'w coinprtjllotu 

To toeet tli«w new con<liltnnA, the 
Alcxuider fiuailton liutitutc ban 

0/ hiitinttt eounv. 

Aiaotig the ooDtributora to 
thiesc eouam an Ihe biggat 




TliL'se courses are avw from start 
I0 fiiiiiih— *£i tivw tliiit the hitter pntt 
will not 1h^ oIT tliL* ]in>Hii4.'.4 fur Kcimc 
fnoiilUif, 

A Itookltt dIiouI trainini; is 
ju-'^l off thi,'- pR'-Hs^Thi* b<x>kJct is vaJ- 
cmltli'; it i'onUitos fttrU of iu tercet Ut 
all foTwanl-lfHiking bii.'iinuss men. 

Tht? Ill m.kli.'t is free. To help us pn.>- 
veiit il^ 1:4 1 Mug ititu thif hiitid.s ul iul'ii 
tut nliuui It hoM lia Ku'JUfJigt, *ie nsk 
yovt merely tu liH in (Lc jtt»q«t^ iti Uic 
coujitin Im'I<iw, P->iiig so cniqittt 00 
1 1 Ml, Ah the (.-ditiaii of 
t lie 1 1 1 H ilJ 1 1 i 1 iTOilcd, wc sug* 
gl'jil j<trniii^ly tliat ynn send for 
^(jur ciipy iiuiaedlHtely. 



Alexander Hamilton Institute 



In tbr Almn^rr lUmltln* liuUbgtr, IM Aitnr riuv, Kr* rarti I'ltr- 
{IbCuudii iddrra JUrumlcr ILuUtaa [nwUtutc, Llil^ r, I'. IL AuiMJue, Toiwibi) 

Scoil bw witkont o4>li(iili«i Lbd nrw Inokk t. " Wliat bh Ejacutlva 3tMild Know.' 
, ^ — Ag*^ — 



N'S BUSINESS fof M*^ 1930 

wiHi tin' posnbihty of making mcmey 
fjfl *«cli "crai> " sIhk^ 

Lairt year Ihc father, who lui «inor 
rHircd, uw thu i^mo {(irl in Ihv ihnt]. 
Hp canu' up and turtjitafiulatitl hes, >ay> 
ini; that hvr ihtmA had brtm^t nvirr 
inU'te^ into thdr iiture and madi,' them 
matt: mnnry prDfwitioniilly than any 
KthLT sfiijci thwt thty had, And yet, this 
Kill artittl mtiiEir no rrvont'y mating hci 
dcaifn. She hud to nuuuifactum the 
shcwi to prove tbeir tusom. Some ot 
ii« an* ant fc^rtuiiiie enough to hjive lh£ 
fumnm. Her father did haw and badcrd 
ha, 

Funhcr, althoutttf tbM* ncuwi *hoia 
have Hid in milUocu and millicxti of 
pairs she can set 00 rrturn trotn her ere- 
atiw wark because tht United Slates is 
not D member of the Intcniational Copjf' 
riiihl Congim, bwaiui* AmLTica doc* 
not pfotect her artMt a* the oih«t coun- 
iri€* do. 

] ttll LfiCMf storicB fc^linfiy as 1 am 
tiiiit s^il. One Ni-w Yurk Htore copied Si 
shoe of mine in iS.Ot^Ti j^nir - 1 hnrt 
madie the paltcni by cmli jinliJinB 
my Klassea 13m my imtep and iinoffin- 
ing i ^trap pafniinK thrtHigh the two 
Imps. J saw that the bu>'er had bought 
a pair of my iboes in the Tttail shcqi in 
Paiit and neked him fnr my royalty on 
all that he had been able to sdl. He 6md< 
"Your check?—! copied thoser' 

Over n miUion p^r^ of tlmi pattern 
have bixn made in the UnitMt States 
alnne; it h now known as the "slave 
liSig" pattern. Vet I cannot get one cent 
of mi^ney out of it. 

I have been particularly fortufiate iti 
havinfi my farhf r back tt>c firuinciaUy iti 
this busint?.^ wliim of mine^ even if I 
have twt betn able to Ret any loyaJty 
lor my dcsi^i<i. I am pleading this, not 
for tny$elf, but fur tht hundreds and 
thuusands of girls and boya in the 
United Stales who havi: ideas but 
fmancial backing?, 



Idin's Whisk B room 

BENJAMIN FRANKLIN was re- 
sptsnstble for the inLroduciion of 
brtsom CDTn intn the American colonics, 
and thus fm the start of the American 
broom manufacturing buftin«5, 

FiranlUin (vccivcd a dft of a whuk 
broom from India, Fastened 10 the 
wisps wctt a few »eds. Franklin plant- 
cd them and distributed the seeds from 
the first few cn4» among hii many 
friends and acquainlaneei. The hrnatn 
com Sou riihcd and an industry n^^tilted. 

—A. P. R. 



Ifkt* mrtitm$ t* Alduxhi, HaMUm iHlTtTSTJI fkv* MM^iw V'attiw'' trntlm^' 
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STIJUCTUfJAL STEEL CREATED THE SKYSCRAPER 

DREAMS THAT WILL LIVE IN STEEL 




AN EiTUKCtmtHT at TH(I HtfCiS Uimlll ttjrDCUlM), DM 1 FECIAL ITtbCK tOl rLAMIWdj W1L1. ht HA]L£0 WTTMOUT CILUai 

TO AWT /iHCItrTSCT, EfflillilU, OS auitvtil HtCtTIVE, 



How KTGif the new city holds its headl The 
vaultin|^ arch - , - the arrr^ant spire , . , the 
dean-limbed river span , . , these sat'ely dare 
Co reach so far ife<auf€ stce! ts hi their uehis. 

Versatile steel! Worker of miracles solely 
chrfmgh proved engineering formula' and the 
competent art of draftin|r hoards! For steel's 
adaptability, steel's strength and security ar« 
definitely known — -controlled by scientific test 
and analysis at every stage in it* n^anufacture. 



the ItntClurjil ItL-d ihilkutrr uf Nurth 
Thnmgh iti cxtcAjiv'c test and tactich prci|trAiii, 
the Initilulc ainn [u citJbtifch the iuli f4i:t* ficKiril- 
inK itci;] in ttUmn w «v«ry r^P* tti Rihimictkm. 
Th* InftitUTc"* mjcnjr tnililitJtTOItH covering ertrj 




Structural steel brings speed j safety and 
economy to the erection of small as well as 
large iitructtires — to homes, apartment and 
mercantile houses, nchools and small bridges- 
Before building anything find out what steel 
can do for you. The Institute serves as a clear* 
ing home for technical and economic informa- 
tion on stmcturial sti^el, and offers fall and free 
co-operation it^ the ujie nf such data to archi- 
tects, engineers and all others interested* 

phaur a{ t!C( I wnPlfMFrion, a 'C iViiU on net) tiCP-tf 
Flcaw itddresi all mL|uiri«« V>o M^illiion Avenue, 
S'fiV Yotk city, Utstrici atfiict in NirVr Y'tiffc, 
WorcriEcr, rKiljiiJHphij], Eirmtnghaim, CIrl'ctiind, 
Chicago, Mi]wauki-r, St. Lmik Tofycka,, DaSlii 



AMERICAN INSTITUTE OF STEEL CONSTRUCTION 

STEEL INSURES STRENGTH AND SECURITy 



N'Ani irrifi'iiir !9 Ahwcia tatTlTeTi iir finn, Cannavmoj ftfttw mrnlifx S'atfi't ltmt<*tft 
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HAND 
CRAFTSMANSHIP 



■I ^ .j^-H 



O The crat Lsm a nlikc ma nncr in 
which rich wikkJs .ire tail<jret] 
tci form Circle A Partitions 
suits them for even the hand- 
somest office or board room. 

They give cycrtetfdncss. 
Their design is irrcproachabtc 
in taste. Time deepens the 
character of these wdLs. 

With such skill are they con- 
structed , , . that tibscr\'crs are 
surprised to leam they can be 
moved, and new,' offices formed 
in a few hours — ^leaving no 
trace of atteration. 

And, where dollars must dti 
extra service: Circle A 
Partitions build offices for le^s 
per foot tfaaft would be im- 
agined. Your name bring* 
complete, fdc skc catalogue 
and fuU detaik. 

ORCLE A 
I>ftODUCrS CORPORATION 

So. 3Tth Streel, NewaulJt Jnd. 
Ki* t«H OJl« fwiniiTi hmH Truii ill<tri 




When Our Business Methods 
Meet the Soviet 



ICAin hTi^iitjr tiratr mnti^n ^ttam't llnin. 



iKxt. I va^i ^iwn maps and bluqirints 
13 r sues under cooiideralion ftrid tinntly 
laken to see them. That briiufjtii in cn- 
eineers, and ncgoiiations moved raoTt 
inpidly. Not one mm coiild speak Eng- 
htli, bill the l.ini;u!iKt? oi a bliwpriot is 
univi-rsfl!. 

ll became possible to shortcut the 
inlerprttfr^ and finally [ (tisfjcnsed 
witli mine altogether Hnd relied on lim 
employees of Autostrqy. 

Forty miflign dull^ir^' wiiTth nf eon- 
stittction eniaiU a itreat deal of fipjrinR. 
1 had but one at my own aisi&t<3nls, but 
Hi atic Lime 2Q Russian mKinL^-ri and 
draftsmen vrete taking off quantitie:^ for 
me. With thdr bdp I was abk in leu 
than four wesJa to submit a bid for the 
ful3n*in|l work: 

Cradinj; and Filling; the iiw, drainage 
and <anaU, sewage system lor fuctory 
arxl tcJtdCtiees, rOads and jiitvemmt^, 
railixsda, lidingi} and tighting: dvMgn 
and amstractiatv of asstmbly ^op, 
fofp fhop» body ihti't mital 

stamping Aop, madiin^ thop, vfhet] 
ami rim oliop^ radiator shop, spring 
nhop, lumber storage and dry kilns, 
Utlxiratones, materials atoraf^', service 
tl(,»paKr[M?nt, club houisc, theater, librarj-, 
I a ti n d r y . kitchiuwj athlrtte field, 
stadium. h^Kfiita), eafcttrria, of!im, 
scli(»l3f stciTi!S and nsidcncts: dif^i^ 
and complete lay nut of Equipment for 
Ktay iTon, mallMbli;; iroci, brnia and 
iiluminum lountfrirt, pricing pounds 
atid track, vomilatinfj, healin;;^ plumbinit. 
fcprinkltr systt-m. /irf depart mtmt, com- 
jiTL'sscd air plant, trar>* former htTUBe^ 
acetylene plant and fuel oil system. 

An error in the contract 

WIIEN the eorttrajct was siim«l I did 
what the engineer always docs, an* 
nounced that 1 was gaing to slfep 
.'iruund tht clijcfc, g,iit ready lot had and 
thiin tat up all rLtght checking figures to 
see what I had missed, f found otie 
rrror. It wa* small in rdatim to the 
I ;tl, but it Eipraented a loss to my 
tuin(iany of a few thousand dollars- 
Si net that was conadtrably Itss than it 
w.-uld have cost me to hire the assist- 
imtc \o)untL'eTed by the Russians I dc- 
urtnini'd to say nothing about it. But 
ihf day the firet AtttoMroy taecu- 
t[ve I met infrtrmed mt that nmral of 



the Russian efypnixi^ aho had spotted 
the mistake 

"Wc shall Tcwriti* the contract and 
correct it," he added 

Husidan cnKincmii had e^timaa'd that 
it would require four yeara to build the 
plant cmllinwl. We have agreed to com- 
plete it in IS months from the begin- 
ning of a<;tmtl ccnstructicKi. It could 
be- doflL* in the Unitiid Stat<:$ in a y&er 
or less. The difTcrennr in lime 14 due to 
a combination of weather and equip' 
ment, Al home vtj could vmk throuj^fi 
any icmpctaturc, hc^tins materiats 
vkhan necessary. The Rt}9$iari$ are 
etiuippcd that sort of operation, and 
the eritd at Nijni Novgorod is evidoitly 
itttenst in midwinter. 

Russian and American labor 

OUR tinv: i^ijni4te< sift I have indi- 
catrd, was baied tin a oitvM if mpid 
study of Ru^ian^ at work. Given equal 
facilities and ]KPwer, 1 i^hould say they 
compare lavorably with American 
workmen, I saw no (rviden<i.'ii ol laboi 
troubit^ and no si^ of ^nldifring The 
official wurkin^ day kn thr ttadt;^ 
shall require ranf^ from tivt to si^'cn 
houri, Bonu<; sj'^enw of paynwnt werf 
in use on most of the OpcrJttianv whidi 
f studied, and many cariiStructiun work- 
era are able ict i-am the ee|uivalent of 
about S250 a month. Thi* is appwxi- 
mately double the legal pay limit for 
all membt?r& of th£ Soviet Party, 
ifthtithet Uiej' are laborers or occu- 
tivti& 

In passing it mii^ht hk noted that the 
Soincts havt cstabhshL-d >^<:3meth)ne very 
much akin to ttm American corporation 
to run their multifanous activitiea. 
Autostroy is an example;. It ts allotted 
a certain capital Ed besin opcratkmB and 
up 10 a certain point tt may make & 
profit I wa^ not long moiugh in Russia 
to asceriain how this is diiidt-d, and 
how such cjrtra ijayments are reconciled 
with the low limiliiiR thr pay of party 
nwmbcrs, but here again the bonus sys- 
ivm is al work. 

My study of the operations of th«e 
bupfiius was chiefly to supplement what 
[ had learned about workmen. It wai 
necessary to know what son of per- 
formance we rouJd expect in tht deliv 
ery nf raw material!, Here the Russians 
furpBswd 9JI my expoctationiL One in- 
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of Modern Business 



FROM fnciiory dftportmenK up through the gcTS- 
«ral office* io lh« ojtecuMvv ofTicat — Lamion 
Pneumotic Tubvf let the poet af modern buti-nef ». 
fn office JaviJdtngi, bonki, tforAi oad imlttLM»on*, 
th**« )gb»i coni.rifjjre rha Drtermi joining depart- 
ment to depcrtment. Thfoygh thern poH pOp«n, 
lmp«rtoTir tri«itag«i, inail,biiki,r«cordi 
ond ordari, travftEing ai expreii -train 

Wffh tamion PnwurnotfC Tub«, lac- 
Hgn f Lip«rinf end«nlf in foctorieii gra in 
C^ftifont touch with their fc^«m«rv, THo 
job ti<k«t itt«9f cdn b« tttht to th« fore- 
man and rfllurned the Initdml th« job 
li eomplfelftii with the tini« ami inhqT«ri- 
all cwf »iftorad on it. Thvi the tuper- 
lnt«fld«nt hoi complete production 
Control over all hit dflporlmenti. 

generol ofFicef, Lamwin Prveurrra- 




tic TubAt compM«(r repioc« human inafffingen 
ond obviata tti« noiitr orvd confuiion lo disturbing 
to cleriCgl workert and to dif rypting to the imooth 
functionmgi of o modarnly conducted buiinet*. 

Only on expert con fuliy derarmin*' what pnoU' 
motic iub« will do for any porticulor buiinaii — 
tha fimfl ond iiior*ey they will love. 
Lamion rapreiantattvai are qualifiad 
to onofyie your poper-hondling prob- 
lam ond to moke recornmertdattoiti. 
If tubeiwill not improve th« condittotar 
theie men will frankly tell you itK If 
tube* ora naedad, tt^ey will giv« you 
the coft and prove to you the lovingi 
to b» effected. 



"Wing* «f InmM." 
Thli boolltr conlalni ftv 



Thil lit ij led fervice li free. Simply 
write or wire and a 'qualified reprei 
totiva will coll. You wiJi nef b« aUi- 
flot«d in OF<r woy. 



THE LAMSON COMPANY, SYRACUSE, 
0£Udt tn Primtipal Citttt 

LAMSON 



N. Y. 



PNEUMATIC 



SPEED TH£ DePARrMENTAi INTE 




TUBE SYSTEMS 



OF PAMIRS, Flies AND JUESSACES 



..'ktM^ l« Tbi Luia»4i Cvwt^k* fJmr mg'iUm A'atlii t 'i Bm*wu 



m ^^^^^^^^mmr nation's business f« M«f» »ki 



Summer Slump' 

is ousted from these 

TOP-FLOOR ROOMS 




TM m V Arm*'^tCc*iimtr4 jpriM lit Hp 



Everybody's comforUthle . • . aitd more 
effwieni . . » when the nwf in insulated . . . 
with Arnistrong's Corkljoarti 



ai]4-(]UBtEl>- intuUtcd, top-floac ro«i»i 
will be in<uDrr>))|y tititii^>Ln tiiix lUlltlllFr 
Tbe dficipQcjr cf yoiu « mpio^-wa trill tail 
ttV. Ginuli wilt »potL Caitomen vill bc^ 
tiftae li«|HtienL Yti> il»»'U be tibe u»u«] 

B-ut ■ rtHvf tnsuUted witb Aruutr^iiif't 
CarkbtWhl will belp (mveiil ibii, Uniibc 
utfarf fitntfm it ihuli nut not only the 
rij» bij.t tbe beat wril. It mfiin:* mnt- 

Tortlllil* Wctfkibg Cnttditidti* oXt tbe bnltant 
(lajrt — tOMoy ilv^i w owoicf ttLab iwdcr up- 

Jyat ti it thutj DUt the but iti itituldrN 
it cuafint^ the (vvs't ol the builijjiiv in 
wifltcr. (Vtrkfa'Twrd [ luuj^ticin *u m u-eh 
ItwJ t'^«.t it pny* fm ilscU in a very «bt>ft 
time. It i3V«m>EfH<« tbe ptfthleut uf ecinden- 
HtioD tixi. C«ibn^ "vweat" ktid drip uc no 
tobgtt tnurcei of wcirrjr, 



aqd~«-hi>]F. two, aodi thi^c-itich thkdtnfwci. 
HI tllJtt l|i|«|UatB iit^ulalinn cah lie !«■ J in h 
liiiKic t«>'ttr- ClcifklKtnrd laiuljiliQll titj bn 
UlJ ovut tyjM dT bi.H, OB old builtfiiiga 

^» wrll A« new, 

wild her j^ouf buiMng ht 4 vkj^nr/ajftf 
or * fpvcrty tltitc, our b^aUrlr **Tbe In- 
•ulatinn (if Hoofs tritL Armitronff'i Cork- 
btwrdt*' will iiitcrHt you. ^'rii» ti> the 

Al-mitrong Ciirli Ik Fn^ulBliol^ Cutn^iany, 




cidenl in nArticular }« entitihtniine. At . 
ihc point where Iliad (k'tLTmint^d to | 
place mr docfcj Jor tEcd^-[^K raw matt- | 
rialt ft was jiccesiary to dr^^ about " 
900 feet from the diannel lo ihr ihore 
to (set ^ptSi cnojRh for the bBtga, I 
wanti!d to BTt this done before u-intcr 10 
that wc coiild have some ninptita at the 
pia for tJirly spring operation, Jtjg be- 
(cue I jttiirted home I saw a modem and 
cxtremdjr povsTJful 6itdgB oa the 
Volp. t told AutoMrcy cacccativH we 
n«f(kd it and ttw dredge oa the job 
48 hours tsUer. 

Tlic rapidity with vdiidi rtwAriftiit 
tnadc nnd Tnatcrial or equipment Ihiftt^ 
from one bureau to another ia ronintS- I 
cent of Arrwricsn waT4itTW industrial 
operaTiotis. bui I saw no evidence of tiic 
disrestard for cost which ran up prices 
in (his onuintry, 

Tlic site ofi which we arc to build is a 
faiiJy Icvd atL'a of 3,000 acres. It is 
now occupied in part by three etnall 
hamkts All three ftf them happciied 
to be in the pathl of roads we hivc 
plann^ iar the placing of iiiaterials. 
Auto?4roy^ had no authorit/ to order 
■III -J sf'ttlirrM^ita t'vacuated, but il was 
;lI}|l 111 get immi'dLQtc action frocn the 
Kftvimor of the province. 

Apartment construction leads 

THE Ru'i'jian hijusdnR pTOgram ii in 
many wrays a key to the ctnintry'f fun- 
danumtaJ indu$triiLt attitude It is con- 
finrf almost escluaivdy to arattmcrtt 
buildingB. GtneraU)r of four and &vc 
starieS- tn my viRhi weclca oi investiga- 
tion I did not see one aingle dweUIng 
under D:insitruiin.iQn. Nea-ssity 14 chieAy 
respon^ibltr (ur this, but undoubtedly 
habit play* a part, 

Exoepi in the tural djstricti the mass 
of Ruifiian people hat never bmni able 
to alTord individual dwellings. Under 
the Ciars most of them lived in ttme* 
tncnts and hovels. 

Thfist tcncmtnts now are beinj; re* 
p{j]cod by modem, sanitary apartmMils, 
and in some insiancf> are hciuK made 
Dvtf. The typical interior will range 
from three to five rooms, and diners 
from similar American apartments 0* a 
rule unly in dttoralions. 

At the motor -plant project we are to 
provide eveniually for a population of 
S,O0O. and all but G.OOD whu will livY 
in dormitodea of permanent construe* 
ikia are to have apartrmjits of thia 
character, They will include all stan- 
dard American comforts, but no luxu- 
ries, Some EuropeammJitht ptarecmaitt 
community units, the Ihcater. athtctlc 
fH'fds and stadium in this catceory But 
here again the Russian attitude reflects 



Armstrong's Corkboftrd Imnlatian 

For t/ip Toafu of all buildings 

lf *fn wntrnf ft AtMwngM^ C*»ii ft 1 tox C^HtfJ^tm ffm* pwnlw N^ism'i a*iiivu 
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More miles 

^ More calls 

from your salesmen's cars 



TEST ONE REO mifiinst 

vour present biutnns cars, and you'll 
fiiid [hjt ir wiJt cover more ioJlcs per 
dolUr 

Rcu outs lcs» per mile th±Q. Almtint 
jnif luw-priccd c« bccjusc of its lung 
life. Yuu diun'i hiive eo tr^Jc u Reo io 
AC the end of a year or sra—at a dC' 
prtciaiioD ItBS of $*30 or tnofc. No, 
lirl Reo it good for 100,000 miki. 
Reo is rcaUy goed for 
100,000 itiUcs! 
Red U jood {or lUCtOOO milci. It will 
itand up uDdcr the toughctt nirivuig 
t sjilemua ever gave a car. Tbac'i 
frgm three to five ycjirs' jwrrtce. And 
Reo wilJ not an\f run well— it will 
Uik well. For Kco (Cocsci't believe in 
— ot need — sweeping ffcaflj." model 
chuDgci. The Reoi ysu buy today 
willtiill be diiiinguishci Iuukidgcar5 
two. chrcc, ftiur ycar^ fruitt aow. 
Wtth A car like that, you doQ C Have 
to v/ony about depreciation. At the 
end of 100,000 rnjlet you can aJTord 
to iCTAp the car. Vou've had your 
moocy's worih^aod a bit more. 

If you're jtut the Icait bi t skcpckal 
abciut Reu'i laitio| lo loog, we don't 
bl attic you. Look up the indcpcndetit 
lovcfCi^attiHi nude a few yean bitck. 



Ha^d on govern mcflt regis (rations, it 
ihosved [hat Eco outUsted all other 
cars, of American origin and manu- 
facture — regard] CS5 of ice, AnJ since 
then, Rcuhaj incxirporatcd in the Fly- 
ing Cloud important features that 
mxVs it last cs'cii lunger. 

And Reo performs every bit ut well 
as it lasts f From a standing start, it 
will flaih to 70 miJe* an hour in 26 
seconds llat. At any tpecd. Reel's 
brakes will stop the car in half the 
dittaitcc the stiffcst traific lawj rc- 
c^mre. And stop without skidding or 
«ide-sway, »o perfectly are tho$e 
brakoi equalized. They j/^cqualiacd, 
too. W et weather cannot aJfcct ihcm. 
And it's no uncomnitjn thing for Reo 



brakes to go 50,000 mtes without 
rclining^ 

More calls per tlay 
\\'haf'j mcire, Rcii a fast car — and 
wotiderfuily smooth and restful at 
sustained high speedi. Your men can 
cover more ground — tnake an extra 
call or two a duty. Vcs. and they'll 
step otit to make those calls feeling 
frcsbcr and le^s fatigued. 

Let yotir Reo dealer give you both 
adeinonstrationandcoM. bard figure* 
an Reo'slocig-fun economy They will 
convince you that Reo is not only 
more cconotnical in the end than any 
low-priced car— but far more satis- 
factory from the start. Get in touch 
with your Reo dealer. 




Tit H£0 fLVJNO CLOUD , , ,MOD£L 25 . SPORT SEDAN . . . EQUIPPED WITH BtO 
SILENT-SECOND TKANSMISSION 
jj<^ ^ricti riSH^e from $iiy^ to $iff^'^, f.s.h. Laming, Mkhigaa 



FLYI NG CLOUD 

GOOD for 10 0,000 miles 

RED MOTOR CAR COMPANY, Laasifig, Mithtgati 



h'V. .iin,., 1 ttm<\ tr*if t>f*'t f'^trm fttiH^'t tmUm** 
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funds 
w/f/t Influence 

m Every Pott 

ever tlw; port — ^^lwtir\'i.r ihc l;m - 
gtugc, AjnL'ntran Eiprcss TtavcJ- 
crs Chciqucs have An establisKtJ 
inilucJitL- (Jjrrj" them lo Obcrari' 
ni^rgau, SKanghai, or Buenos Aires 
— md a.n Aincncaji Express tuu- 
fDmted rcprcsffntative is at your 
clbcw, almost is if be knew you 
WHC coming. 

And the Jt>3ciia of ways he ha 
jorvin^tyou! i'Uci^of interest Ui 
m7 He knont. SEeanuhip, hotel, 
nil icKTViLtinu? He wili a^rizngc 
"flicin for you, He is jun of the 
Hflpful Hind of the AjDciicin 
Ejfprcss whjch is yoitrf tlie very 
tnotnent ya\t p\iTWix American 
Esprcit Travelers Chci^ucdk ntjw 
aviiUhk: in the nn^', doUv «i^. 

almost forty yean they hi w 
iiisumJ! cafe and spcndatlc (undi 
tct invclcrs in aiimcwt every part of 
the world. Issued in JcnominatiorLi 
of 510. S20. $fO. and $iOO, Cat 
7Tc for ejch $100. Xniti on fflle at 
2l.(fOQ Banki and offices of the 
Ainrrican Ex pre** ail J R^nlv^'ay 
Exfire* Agency, 




^^3^^^^^^^ //f fietr, Jollar me 

American 

rv EXPRESS 

uravelerj cheques 



h«iiuJ4l miiMif, Kmtl HimHtmu, Til IM, ctM»^> 

H'k» ftfiUf murium A'*f»fH'< ■ in.- r > 



f an American point of view Recrentkio 
li put down at a nce»iity. So is (he 

1 motor cir. At pf»vn( llu; fim indios- 
tion of the *maae Amtiican i% to «y 
M:i ii> are m> roads» bill the Ruseiam 
. :i' ntit worrying om thi» Jadt, 

Motor can built th« Amcricjin hiejh- 
-j'itpfn," they mnArk. " Wc shall 
liHvc such a tfUbeta nrfaca we gtt the 
car*." 

!ti bad weather the country' loadi arc 
rntlvr difhcult fur stitnmdtHia. al- 
though ihcy arv wtll maintained for iht 
type of tradflic now usinK them But be- 
twwn the citiea there are some fairly 
fjpod highways. 

Passenger «Tvice* are huiy 

ONE thinB that impit^^.(^i me is the 
gjuni anuHjnt of tra^'d nuing on, al- 
ihtxigh ()i aiane, it d(x.% not compare 
with that in the United States, Sino: 
there arc few hiKhwaj-s and nnjtor carg, 
wnd a liniitt'd mil way system, the move- 
ment coiicentrates on the livw* One 
bfjat lint out of Nijni Nov(tofod ma[(« 
four mailings a day duwn the Volga, und 
as a rule all the i^ace h l^kcn. Trains 
are similnrly wi'll filled 

U hQ« bc«fi cu^cimary to my that wc 
cotiJd nevLT do business with a people 
holding to the pot! t leal and economic 
thTOries of the So\nct, Rc^eiitly nuiJiy 
eiCuiiomisti have bem findiTij; or 
profes-iinfi to find ev idrftCt'S that the RUR- 
!jian^ liiive bct-n mod (lying their 
OTies, Mj" own dfalinpi have been witli 
practical men, and I have fuund them 
in fUtiKia fully as keen and aumuMing 
as in the Unit«J States. 

!l is riosstbte that thete are barricrft 
between the RttssiMt and the American 
iystt'mis iif whith I ksiow ndHiinjt, to 
matii; trade tacttwcen the couniries in- 
creasingly' difTurult as its vdume in- 
creases. Sumi' nwrn have rv'<-n expressed 
the frar thai our political thought may 
be afli-ctcd by too much traffic with 
Russia. I am not a political wi^nomist, 
but it strikes w that the mk- will work 
both ways So far I think the rvcmd 
will show that wc have inrtut-ncsd Rus- 
sia far more than she has mflut-noed Us. 

The most enciJtiraginR flign of ttiit i* 
to be found in what miRht be called the 
smokifiR-car attitude. lii ctmiirmn with 
many other Americans I had esTwctwl 
a certain amount of suspici™ and dis- 
trust, a great deal of criticism r>f 
American capitalism^ and possiUy con- 
tfrnjrt. But the Rus.aian<> who seem to 
be ranninK things are easy in their 
minds. A great many refuM tn be diawn 
into atjtutnmt by tile peffcct dejenif 
thai, ptililieally. tlwy do not know what 
it i» all about — and vi \(m% a* there n 



interntinj; work to be done they do not 
cisTt' I nK^- I nm hudly mistaken, thai 
ii a, Kind Ameti;Can workini;: ii];wt:irtc3' 
tion ffiir I hi': ideal cuitumer 

From the outwt titi-ir Altitude towartJ 
me *a* tutu? li> brtvd iCufUidence and 
fair ck^liivg. 

After some critidam ol America 
heard m other European coufitrict, th^ 
ability to withhold judfcment and to 
avtjid falw cundunionii ws<i rrfre^ing. 
While 1 was in Moscow a lurid motion 
ptclufe depicting Kanj; watfare in Chl^ 
(i$a was playing at the leadinK thrater 
lo crowded htiuscs, Everj' Russian wlthi 
whom f talked rt^garded the pitce ai 
an cxa^Kcration, They wure far ntorc 
distutbtid by* t(ipi.?rtj<i ot labor difftculti^ 
in spcjuthem textile communilie^ But 
evwi llerc the attitude wst? orw of amaze- 
ment raih« tlian ctitici<im. Th« Ru«- 
^an cannot rcconcikour indualrial wre 
spfJts with our known efficiencies 

A question al] AmeTit::iri!i a<k is how 
a people can (pt alnnjf withnut private 
bttstness, the implicstion being that 
there is no ^^di^^d^al initiative. Judg- 
ing by my observaUora, neither ftale- 
mfiiit is wholly true. At one of the 
buildinit ciperalitins, I came across some 
mdal worketi imtaliiiis venlilalinn dc- 
Sices ijf 3 type new to me. Invi'stjgation 
brougiit out thill xwa mechanics had 
devdopod tliu device, quit lht.<ir jobs 
and started to nianuhieture it They 
were earning S900 a month. 1 did not 
haw time to learn wh^t ^lepi*, if any, 
arc t;iken to prevent m^ufacturin^ and 
merchandiHinjt oi:*ratii>n* by j)rivalc 
capital, ixil the rtHidh and ready nilo 
s«ea» to be that if Ihc prx^uct of the 
service may b^ classilied 3S a neotssity 
anic may do »bijul m fic picascti. 

Private enterprise is limitt^d 

PRIVATE merclianlii haw litile chiince 
in thi! distribulion of siapltii. btc-tu-^- 
they cannot compeU' with prict- lu nln' 
KOVL-rnniL'nt storra. Dcvdopmeftt o( iiidi- 
vidual oiterprises mmi therefore to be 
limited at prcKul to diiitribution of 
higbCT prict'd articles and of luxuries. 
Undoubtedly thirre are sume rich (jeople 
in Ru^ia, but thry arc few in propor- 
tion to the tiilal population of wjine ISO 
millions. But, the RLi^^uans say, the way 
to set luxuries is to gt-t neces^ilics first. 

What they rttjuire in thi*; uiipect w 
ainvofit beyond cr.inipulatifui. TTie 30 
billions they are plnrmiTig lo spend in 
fivie yeara will j^ivs them only the be- 
^nnin^ of a riatiooal pliint ixtmpamble 
to that of the United Stales, 

] fJiould not attempt, after tny ^ort 
stay in the country, to defiiw the Soviet 
<tystem of property, but Hhi attitude of 
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FOR 



HANDLING 
BULKY- 
HEAVY- 
LOOSE- 
OR PACKAGE MATERIALS 




When costs of handling heavY or bulky material are running too higK, 
or when material handling operations wm too slow to kaep up witli production, it is timo 
to Inveftigate. €L Loroln cranes are the answer. They are fast. The Center Drive applies 
the power through fewer shoHs and gears than the ordinary crane. Result; more direct 
power, less lost motion, less wear and tear, a machine that is fast In operation, slow 



to depreciate. CL Why Isn't It o good idea to ask your 
secretory to send for complete information right now 7 



r 



THE THEW SHOVEL COMPANY 

Lorain, Ohio ^ 

7 TO IS TON C R A W L E it CRANES 
15 TO 70 TON LOCOMOTIVE CRANES 
iliILT TO THE CENTER DRIVE DESIGN 



Aih your »cr«Tary to mall thti 
T|i« Tti*w Shoval C«., ioratn, OKio 



Nam* . 
Firm 



IVItrm wnfi«a r# Thk Thiw iHovwt. tatrriufr ttt%tt ttuntitm HlOtttfl 8*ti*nt 
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Are you 
liclpiiig them give you 
a full day^s work? 



CLERKS, Ijpiit*, lmnkk«twH, nil 
oihfe workprs Bfc [irixltictive 
jtTQpli-. Tbr tuuDunt ut wiirk tlii.'y turn 
rriit <ie|i«idi on liHfjilttI Hi'titii-i-iilnilini]. 

Tbif Riiivt'fiitniH- uF Ail Mt-Ul 
UnarauU hc\p In luiuot^hiK^out rcnitinp 
work . . . ('uDi]UJiJiiciit<i tm filiuK mufdi 
used < ^ * Rpedttl cittujjtrsgoc Ir^yt 
for csrdii . . 

iiecdtil ijjiLnrifiht at the iwnrkcr'atllKiw^ 
Dr^wcn ^iJu i.u ^ud uut on ball- 
baLntin »iis[jMifiioa9 — tbe aciullrr dxBW- 
trri Jiilc III Frktmtileai 6ti«i chimndi. 
Dr«iitT iHMlicd mm dnrtricilly 
. . . ctui n»'er brcoroc 1q«w or riclcjdy- 
Aad dntHTPt are lor 
vUli{4bilil.j Ui UiG wurk, uxJ »rc vvcn 

miiEn iHlufl In iiUUIr f*Hxl imk*-^ 
Hi A irlnlmmi* Wii, Siljle iWiKU t> 



the fMt-v, 

llmtdiM di-^ikK, Art Mi'LmI iiiakcn cviTy 
kind of mm\t:m oHii'nettuipnieiil . < ^ h}I 
uf wartinpruuf jiiiacli nil in twnutirul 
jrrm or wiahI itmiu finiabrit. 

tU'Mi tin tiqLLitiiLtciil fur tmy l.vj>e' uf buai- 
iiesA. Or if yun nc«d ftUililiMiml ntui])- 
mriit tiiiH'. just cbei-k yuur wajiU below 
kuJ we will iiiiail caLHluguC'i 

p Pbn I'lV* i;i CunBkrr Hi-lithl t il« 
G :!iM>lkC U Vm^oJu VlakU. 1 11., 



Art Melal desk tutor* 
UDtiul ImuratowCn. 

CttalMi.OMO' 

tr, & i<AtT WMiiinitiHi, a. c. 

ir)iiiwiciAt>M(. r*. 

l>rf PuLl S^m LhiUnib, Mk'h. 




I hil-'.i. 



I'ctm to be thai it dilTeTA ffun 
. ftiuntrtfi chldHy in ckiaih 
i>i liili: Men with ca|iiia] tmy obtain 
^ (iCJ.ycar liias! cm a pivo! nt Kiound to 
biilld an apartnuvil. axvd in ttuxKy al 
ic34t tluey may cam t-nuuKh on the 
r<nitJil« to pay s. lalr roium tsi ihe in- 
(i'l-slment and tvenlually to l}quid;it«. 

Till.' 5j-HltTn (jf rmLils in i' ■ tb-d- 
rfiCL-h LlL-|i^nd liUijcly m • . . .. <jf 
'ii: ttnant. A $25(1 a manlh workman 
[fay% mure for IhL' same apartment than 
3 $123 dctk. Ti]ii hiding ^ale Ujipbbh 
:ri other fidds, notably lor oinera tkksCs, 
l! )« in line with the theory of equal dis- 
(ributicrn of goodi and scivkca, and to 
we^L-/n minds it seems to stamp out 
the fruit& oJ cnmprtition and therefore 
to makt that aRc olcJ incoitivc inopcr- 
.iii^-E. But ra matter what ismy havtr 
been thdf attitude toward rompetiiion 
the Russtiins do nut now rt^gard it iu 
itfmt'lhing to be obliterated. 

Group competition enccHintged 

THEY arc trying to srt ut> inttrndt- 
partmental or poap comp^tjUnns, and 
thry t^e no conflict in substance bt!- 
twt«n this prrtRram and the invckip- 
mcnt oi individual initiative. Th^ey havt 
ob$i:mtl, too, thit while *e make much 
of the indivif^ual in American political 
and iiconomic thcor)', ewry forward 
9tei> in our progress a trEttxabk to group 
action. More thati that, they not* that 
many AniLTican business leaders have 
a tendency to abandon or at least to dis- 
count materia] fruits of leadership and 
to lake Hicir return from the inspiration 
of work and conlinuod leadetsliip. 

There » no qw^on that tbinkins 
men in Rus.«a havr been innuifKcd by 
American thnught well a$ b/f our WA- 
[Lfizil prcH^writy. American visiton are 
brought up at every turn by unexpected 
AoKricaniems. Oa my trip dorni the 
Vdlgd after I had wl'-'CtEfd the isitc; at 
Ntjni Novgorod as most desirable for 
Russian natirenal purposes. I was sought 
out at every stop by dde|[atiDiis, to ask 
why I had not selected their site. Com< 
munity ^orrsprtitinn is inlcnse. 

The mcmtion of reporEers brings (o 
mfnd the het that one is present at 
tVK^y impartant indu^riid or ccntimer- 
cisl conftrtnct. The aim is lo keep all 
nuiicptiatioiw Out in Ih^ open. Buaiows 
and nettnipatKT men alike in this £3oun- 
t ry tnay bt intenested to team, howt'ver, 
1 hat the mere act of objiteratins wcrscy 
kills news value. Very Ifttte was adruaU}^ 
printed of our negoCiJtiions until the 
CDJitrncl had brtti sientd. The reporter 
who had to listen to aU the bmineta de- 
tail Mrmnd pretly Lhtnoughiy bortid 
must of tlw titne. 
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Gives Wings To Messages 

Teietype tnahtes th^ American Car> Company to operate 70 plants 
(font a centra/ office hy lenrf/ng typew ritten messages hy win 




saving in timt! iiid onoiH^r, «s ivdl W 
utipruvoJ Krvjcc to ciatomefB, litTtt 

Telplyp; ... the TplepbtMP Tj-pe* 
wri(ef . . . ii the only df^viw thst wmU 
tyjH^i^Tiiiiij; liy H-iiv. Dvprmiiig a kry 
uci tlir^ i»4?iiLJiii{! rMde-liiiic? rtiii.'i^ft buth 
eirii<liii^4ind rvct?iviin|; tiiauhioM ta priut 
tluit letter or %uft; « , . ijutJinllyl 
Krrorx In iraiisiniMiDit an? viflually im- 
poafitibk, 4U liK ncadfT tuiii (Mily to |t>uk 
at «rliat she it typin)! in ortlrr to mm 
wtiiiT U ttrin^ prmtr^ at ihe oilier rnil. 

Trlrlvf^f prtitVMtr* u lyywwrillfn ppt'- 
«W(I fur (iliiifj ut Utlh i^ntl*, thun Jrfi- 
riilriy lAitt^ rr^p^nhilitlily. Mdrtiinr* 
(!dti Hh' itM-<l iitf'illirr din^i'lMiti if dra.in?d. 

Tr|rH,|N' ^crvji r itut rifH'djti^'c and 
ViiW pM V for it^flf rrpratrdFy by tmIuc- 
ia^ rrnvrii, rliniiinHtJng nMMeafen *n*i 
«|iiTiJj)ig uji Jiijitmcss. Mail tbcr baady 
rr>upQa brinw for furtlier dt-tdJl*. 

MAIL FOR FURTHER FACTS 

Ml m^rmr^^ lb *-'-|-'^ Tj|j«iim 

Hi- irt. n(a Ika iMi^n, |mi U la fwff *aH llHtl !■ 

TELETYH 01«rClaJTIU^^ IIDf ■-j' ■ y- .■^■-|p 



tVtum v^Wof (> TtiiTtn firmer bvsIum Kmtftm't tttlmt** 



REPRESENTATIVE 
USERS 

I'ttrd MatoT Co., [>rlr(iil 

Nr«f Yitrd CMiltml.T'riilfcj I- 
Yaoiis^ Sniiihcrn I'ariJic 
suit oLbri nilraadi 

Hou*evrh Etolitt, Nbw York 

BmL of Italy. Lot Angc>lc* 

Ajii«rii»n Radjiatdf Oi., 
llkira^ 

CwenI Et«etric Onpaavt 

HnMiklfn t^nion ^^m^ Ctt., 
Brooklrn 

StHulHil OtU CiS^Cbk^ 
AmlutU' A Co., Cltiii Afu 



Oh of the rfiirf prolnknw of o|K<ra tin;! 
a number of dintjiit plcutft or lirjiu lir.-^ 
from ■ vcntfJi] oftlce (ua be«n tlic time 
\i\^t in cvchnniring written mei>«agc9. 

Ordi^n^, n|:H.H>ilir-jiliiiti!<i ami otttcr in* 
triritir data muH-) br tranpiinittcd in 
writtrt) fiirm, (itlirrwiwiprtiira afc likely 
111 wciir. TliiiA, until now, the ilrUvM 
L-dUftn] Uy thn ».in*iin-*» tif mcuBcugimi 
ami llm nidiU hjive«Miiieil aetrejiBary to 
triaurc jii>rtira4^ir> 

ISqw, howKTVer, thrrr » a means tif 
r r>tti inu n ica I ion t ho T r f jm Li i t lie speed 
(►f the trlcptliitir M lth the ai t iiMCy «id 
aiuliriieii-ity of thi- pririi^^rl wunl. CAlIrd 
Trlt'l vfic, it givfn Hiii^ii III iiH - ' 
Hani 

furm at llin rule uf fM) u'-iifiU |Mtr itiiiiutc!! 

'['he AnHiriioiui Can CoDip«nyT witfa 

iifliirn in CUi«-rtpo, uii« Ti-Jflype to 
roitirtiun irate Miih 1(1 pbnii^ one of 
1* htf'ii in near J v ;i( M i r 1 1 1 1 . - .1 way ! tirea t 
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The Tangled Web of Farm Finance 



s there a 
Jekyil-Hydc coming 
to work for you? 

Thert'^ a tiuid pcr!ic}n^it}' in most of 
U4 — a. good and a bttttr sef/^ot a 
good itnii u miifr' Al) "iruiiicir' 
cmpi Lij'tJL's a rt.' n o t trus t wo r thy . Th ose 
who iifef welcome a Fideliij' llon^ as 
s st^n iha,E all's -wdl. Vi'hy wuit than 
to l>ond ]^i>ur cm pi oy^'t's, until tin lief 
itrc^n, (omehody makci; oiT with the 
cjish-box I 

i^tna, wrilci pr»i:i[dll^ every forn) of 
Inmriincc and l^tdcLiiy jind Surety 

cuatt to cGij « t lKr<?u(i)i JO,.<KjU a^FDtilt 
The jilitnji HK'"^ >i!iir ci irnoi unity it 
M HMD wcifth kiiDwing. Look hiiii upl 




utHlLiEv^j with **! he it'-i tniuraifcitf 
CAimiuny * Th* Aur.iiii.jb^lt Tntunnrc 

CeiOitiint fif IliUlfkird. L'ifldlri llt til 

/ETNA-IZE 

U'An hrrtrinif fUiif t**tHioa Kittvu't ttiumttf 



(Conlinuvd }rom pa%t 17) 
pay? the dividends to the assodatkm 
which passes them ™ lu its rniTnlXTS 
alter dedutlins the opi;niLing e^ix-ns^ 
If and Hfhien thDse dividtTids arrivt* the 
stockholdei" is aware that ht- tm n^ sJijck, 

Ri'turn TVJw la Jones. IJe has bauK^it 
the 30 !ihiaTts pf stock The as$oi:f:ilii)n 
has iipprovL'd his loan and iiasactl it on 
10 the federal land bank. Ti^ bank now 
send? an appraiser to examine Bill'i 
rarm and look Bill over. If his. rirpurt ii^ 
satisfactory the bank makes the looa 

See what has happened Bill asked for 
S^.OOf), He received S3,000, but since he 
IKiid $100 for sliQck to qu^itily 35 a bor- 
rffwrr !iis nt-l Irian is tmly SI,IM)f}. If 
fvtrylhinfi Roes wdl i^ith Bill ynd his 
feilnw membeis he receives the SIOD 
which htf invt*stt<d in stock as soi^jn as ht 
repays his loan. If the association ha» 
a rough time Bill may lose his $100 plus 
an additions! SUltl. In other words he 
must pledge himself as a siurety for his 
n('j(;hhor5 to the extent of S200 for every 
Sl,9flfl h«* borrows. 

This IcjjiiilEttiof) is on the old 

truth that iti union there i<i sttnength. 
Instead of facing; the titdit market as 
!ndividua.ls with all the diisabilitics which 
attach ta thftn a£ borfonicr^. the jfamwis 
are iible to nappose their eollECtive senir- 
iijr BKain^t the rit^k^ of knding|, Furtlier- 
mort f^h of iht! 12 bankf is liable for 
the otliiir 1 1 so that they in turn cannot 
fall except together. 

Joint stock Xasid banks set up 

BUT, in additinn tf> pTOvHdinR: fnr cul- 
Itclive bortowitiu, tltt FederaJ: Farm 
l.^>!in Act permitted the establishment 
of joint stfick Land banks Theisi' are 
nraaniii^d by private capitaU of which 
each bank must haw at least S250.000, 
They lend dirfclly to the fanrKer oit the 
?4tuttty of first raortjjagt.'*- Ti^ere is no 
joint responsibihty either amcuig the 
borrowing fainien or the lending banks. 
The bonds are taj; e*mpt. and the ratio 
of outstiindin!!: bondfi to capital cannrt 
e3(a!f-*d 15' In ntlier words fcr every dol- 
lar of capital whid\ the stockholders 
c<.kniribuU' the bank can sell SI 5 of 
bftncis. In the case q\ the Federal Land 
Bxinks the ratio is ont: to 20. 

Tile sysUcm of private joint fltodc 
banks was fundamt-ntally different from 
that of the 12 Federal l^nd Banks with 
their undiTlyinit %lniclut«; of national 
farm loan asswiations. The system* 



were, moreover, in direct coinpctilinn. 
Thi^ is rather puzzttnf;. If the Govern- 
ment aher profound ddiberatioo up 
machinery to soJve the farmers' credit 
pnibtenrts. why, at the tame time, ihould 
it establial) a wf^em of tndependsit 
banks to do prMisely th« same thing? 
WTiy, funhermort'H should ii grant to 
these prirate banks the unprecedented 
privilege of ta|)f)irke the capital market 
through tBS-fsempt securities "the in- 
^trumentJititie^ of the governmcjit"? 

The answer is oomples- An examirka- 
tion of the conjcrf^ssionat debstE's at the 
time the bill was undef consideration 
re>'cals that Congross was a^u^ted by a 
solicitude for thf farmei as well as by 
a tsotisi deration for the interests ni the 
mortgage bankem 

Helping CMperation along 

CONGRESS undt'rslfxid the refractory 
individualism of the American farmer. 
The collcctive-bonowing idea, the germ 
oftheN'atiiTnial Farm LoanMf^keiaiians, 
called for cooperation, Was the Ameri- 
can farmer tempe ramentaUy qualified to 
play on a team? The k-gisilators were 
skeptical. So tbey provided an sltema* 
live system to be operatetl by private 
capital which wiiuld make Jrans in the 
farmer in iJitf manner to which hu w.^s 
iiecustomed. 

Off tht legislative stagt^ and in his 
capacity a pclitician the represent^' 
live admitted uther motives. If, after 
all the ft;fcfT»itiniftl| the pandercius report* 
and prdoTiRod diebatt:^. the mountain 
bniuRhl forth an iraptrtent mouse, the 
lawi;iver, individually and collectively, 
would apix'ar ludicrous. He would have 
(n answer to his ctmstitutsits for hii 
r^ilute. no m^tt terhow blatiwlesshc might 
b^. Tbe desire, therefore, to preser^-e his 
dimity and the favor of the folks at 
hnrrH! li?d him to create a system Of joint 
stock banks to do precisely what the 
Federal Land Banks wtR! mtcndcd to 
do, no that the faihire of the latter woMid 
mit [itavs fstal to the legislative intent. 

BL'y^ind that, there was anothi^r rea- 
iion for creating private bank^ and par* 
licularly for (jranling them the privilege 
of raisini! capital by selfinE tait-ffw 
Ixmds. 

Wlien the Federal Farm Loan Art 
was passed, there wete many private 
mortijage companies in the fieJd. They 
had served the farmer (Of many yeai^ 
and repre^ntfd substantial investments 



NATION'S 

uf [irivatf capital If tlie Lkivi-fnmfnl 
now enU'TT>d the fieJd of morlgaicc bank- 
ing and stacked the cards t» (|iv« {htt 
fflinwr credit on more attractive twmt 
than a natuni] capital tnarket wciuld per- 
mit, th*^ mvTtd^ bank« would fmd 
ihiiir uwfulnrs* hmitixt. Toprotectthnn. 
they were frantL>d the privilL-gi* nf SL'Uing 
tas-r»i-m|it bantin which ptacHl ihtrm in 
a poaitjoti lo campttc ('fTretiwly Vith 
tiit aRcntifs. of tht state 

Whilt all liiis hpljjcd the farmer to 
obUun chiap and abundanl credit, a 
stUI remainvd. The Federal Reserve Acl 
l>n>vided credit fdr pcririds up to nine 
months. The Federal Farm Loan Act 
took C5ire of ptriods frcnn five Xo 40 
ytiirs. In bctwtfii tlHTP waii a tn^dit pe- 
riod, vital for the farmer, for which nrt 
pro^n^jrjn had been iriAdc. This was cor- 
lected in 1923 with the establishmetW 
of 13 Intt^nr^idte Cfi-dit Batiks cor- 
respondiiijii to the 12 F«krrQl Larbd 
Banks, occupying the same buildings, 
eciverinif the same districts and having 
the same executive officers Tbcir entire 
caijltal of 60 million dollan was sub- 
scribed by Uncle Sam. 

FiitcCT ypjini a((Q the farmer had to 
p:iy discrinuiuatory tribulif tu ^n ad- 
tnisiiioii lo the nalion's atdit marls. 
Thanii to the inteioiSBion of the staite, 
he can now crash the gates of Mammrjm 
as a favored customcf. This elaborate 
structure of ban.k<i. rai&ed specifically to 
minister to the fanner's ctedit timU, 
has in fact loaned him in the neijihbuF- 
hnud uf two billion dollars. 

Giving the uiVMior a bargain 

TO RAISE this sam, bondft have been 
Slid in I'wiy stati.\ in Carmda, Mexico, 
the Scandinavian couniriis and Ho- 
bokeSL As a special bargain for thtr in- 
\ estor. Uncle Sam exempts, these bcnida 
from lajtation. 

In the phraseology of the law we find 
that these bcmds "dial] be dccined and 
held tn he msLrumentailitiea of the Gnv- 
emmmit of the United States," thai 
"Lhcy and the incame derived tlu-refrom 
shall bt exempt from Federal, State, 
rnunidpgit and kfcal taxation:" Each 
Korm Loon Soard Uind must bta\s that 
"it n isaswed undtr the autJionty i4 the 
FedtTaJ Farm Loan Act, has the ap- 
[»r<ival in U>un and issue of the Federal 
Farm I-oan BoatrJ. and is lejjal and ttgu- 
lar in all rtsiiecta— that it is issued 
againit collateral security of the United 
Slates Covemment hmd% or indoriied 
first martKasi-^ on farm Ltnds, at least 
ctiual in aratmtit to the bnnds issued," 

Ftinhetmnre the investor tt:i5 advinid 
that ihe hanks were oamined twice a 
year by federal ^miners and that the 
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YOU R 

^. FACTORY ^' 
> 



POLLUTED 



Push Fresh Air IN 
Pull Stale Air OUT 

By thy number and lucadun vf windows on your factory building 
plani — bL'ft)r« construciion is started ^ — you can dctermtne, with 
reasunable accuracy, how many times pvr htjur ^Ititleii air uiii 
he cfrtiti ti Qnt of yoitr factory atJti fresh air hrrfHght ftK It is no 
lonjijcr rH-'CfSsar)' to guess ori iht.* juration resulis you will gel in 
your new plant buildings. 

Fi-'ficj^tra. Research Engineers, tn cooperutir^n with the Depari- 
meni of Englnterinf^ Research at the University of Michigan, 
havu madu discovuries of the principles which gfjvtrn both airaiion 
and daylighcing in factory buildings. They have presented their 
research data in tvio hook^ here illustrated. These books also 
indicate how lo apply these principles to your problems. The 
coupon below will bring both books— sent FREE to engineers, 
architects and designers of indus- 
tfiat buildings. 



AlHAriOM 




For over 20 ycMrs, Detroit StccI 
Frtwiucts Compa^ny- — -oldest atitl 
largest maker of steel windows 
in Amcrtca — ^has helped the 
nation's industries secure greater 

output through more light, better vcntiUcion and Im- 
proved: working conditions. 

If you are de^^tgning a new industrial building, you arc 
invited to avail yourself of Fenestra's Research Service. 

Wnestra 

Industrial Steel Windows 
Holorib Insulated Steel Rtjof Decks 

2Zyj E«tL GluniJ Buulcvtrd, tlrUuiE, Micb. 

Without Dbti^tion, pleuc *maA nc yodt DtyUghMaj; and Ai#«iioii bwklviL 

Ktrne 

Addrrtf , ,,,,,..,« 

Wkm ^*ilim9 lit "UmBtT Unfit PiMBven Cmtfim fttMtt mtrntim X0it»'t Bmiimm 




NATION^S aUSINESS 



Any 
write it 




It 

Ollr rn\f^ iir it 




lliilo 

makes copies 

direct from vuur 
nri<riiiLil wrilintr. 
ty|*ing, or tlriiwing^ — no 
iiti?tji(-jjl, typ*;, ur carlwjn, 

Thv wboteiturjf In ■ booklet, ''tji£> 
tingOuu WtthCopin''— nitc rtirit 

lHitt» InciirfKirflU^ 




I'M t^minrr rttil 
d|J <ir ant tff 



lowtt wtrf iscnitinind bf ledeni nj)' 
pnifers *nd hiuilli^ tjjr Wvhioitw il- 
•df. Sad to T^te, th««c bond* have nci 
in every tnstancr jufttiAt^d thv hi^H crm* 
fvdcnc^ with winch ihcy were first 

Tht- bonJ* of the Pedera! l^d BanJp* 
3md the dtbcHtutr* o( the Federal tn- 
lertncdiate Crrdil Banks arc in good 
shape. Where thev He seUinK at a Si- 
coum it k due probably' to changes in 
ihe martM rm« of intcteA tinx they 
were Ant uld. But tht obligatiwi of 
tnmiy of the jfiint ttoclt land banks arc 
a fHtirwdi to that Cavcmttcnt uodiar 
whoee tppaKtitty iron-dad snurancH 
ihry wiffe itm maiSteted, Comidet the 
qM^tiom on khiic of thac mmi: 
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ThjL'SC bnd bank bonds bear many of 
thi' f lutward appeanncra at ipsvtfnment 
sccutitici. Thcjf represent ajjfittsstitftatiily 



)7fl millifln ddUan of dilicatiofii which, 
a otic i» to iKjkvt? Uie plain lansuair d 

xJtve \ww, arc J^fiij it^^d. TTti; tccuril^ct 
of the K-ans^s City Juml StfKk Ujifiic. 
now 111 thr haiuls af B recti v<M, arv held 
by appmni-iati-ly *>.0W investors in 
tiK t!nitcd Stales aptd kvit*^ foTi'ign 
cintfilrics 

Undr Sam cscrtainJy did no* immd 
tci inviiilve hi* gaxl faith in dnutJt or 
caukt luM and: jtulTtfnna {ruKiQcnt 
invcAcHV How did Unde't feet, m 
bendldaKe bmt, happm te What 
mi»ChktF<itt< Utdiiai pUct-d thr bariJiiVH 
ikiii p(«dir]y whcfe the k]adl>' iild htn- 
tleflUQ w» about to )tef>? 

Hen ia. a ttory with «ii!fnnti of 
tra|$ed>', hii^h finaAo:. btokm faith jtnd 
thwarted intent, pdlitki tind avarbe 
Abovf it all. the toil of drvuied pubhc 
sffvants. laborinR wiliirjut ortjaiiatioft, 
striving vrilK fielAcsf aTjd unpretantiOUft 
encre}- ta tmM s *yUsta ai banks 
item chiOiL 

(TMt i$ th§ ffftt of fitut OflifUt on farm 
CTtUt by Jiiupk Stitti LtiiiTttitt. Tttt 
seconS, dacribrng samt of tht digietJ- 
tiex Unrif Som tnctnt»tftt4 M lerfu 
iihltittt, u/iU appiOt atxt mUnth.) 



Only Lazy People Arc Contented 



(Contwutd fum pittt 
twxiy adverrtisL-d and luring the con- 
Mtmcf intu (itquenl and costly dianR)!^ 
is rcallj' a complaint iiRainst the swift- 
nm of tht? times, the ttrrific pace af Ltw 
moment and, at last, ai^ainst the fever- 
ish ambition and aoiuisitivcni'ss of each 
and t-wiy one i>f ms. 

Wlvcn Mr. Saundcra fiUKjnatisira tfur 
syiitem of sowing disconilent ta nudce 
nmiv sales, to make man vplume. to 
employ more Jabor, ts> pay tmrc money 
for W3R^ to provide mort mom'y for 
buytrqt. he i* weff wiLhin hi^ rights in 
deKTibirti it as "perpetual mstion" all 
over agaio. 

Unloriunatdy. howeycT. the creature 
known as man «n bom that way. Ilvei 
that way, and d«a that way. always h«i 
:3nd always will. 

ll'n discontent tirave him to do otf^cr 
antic thinits in other antic da^ accord- 
infc to the predsc ilandard rxtstinig at 
the time. 

Ncrw. the standard is the possnskn 
of ihinffs, ajid he iJ simply awayed by 
the latest in a Inns line, at vogHfS which 
liavc prevailed litiCc his race bt^pat 

Here and tbtn an individual escapes, 
mmtly by 4ray ot th« spirit, from the 



tulm^ :irttJ i»]L-d(iininatn iia^uju ai the 
munwni- But jwopk- in masses cannot 
pscgjK. of at any rate they do tjut- 

11iey may, in many cases, bt unduly, 
unnt'ci'ssarily. emiaved by what they 
consider the dcmatid* of that mnmmL 

But the tnasa, and in «mc meaiure 
all. of th«m are cwnpelled by the ck- 
oimstances which lurrnund \hestt 

There ti a very real sense ui which 
they must be a part of the mcrry-gQ' 
round which Mr, Saundm tfevribea or 
bv crushed in tr)'tn(r to ncape the 
process. 

It B)QCS vtlmo^ without saying that 
Mr fyaurtders i^ a tnore aerioua thinkrt 
and muc^i leu amiiied than he pretend* 
tD bp. 

He is not mt-rdy regrettins phono- 
graphs, and radio*, and autoniribili»4» 
and iodtsi tcfriKcration, and silk atcck- 

He is rc!git!ttin|t a «i%ial «yflt«in, tin 
cpccb, an era, a phtlostspJiical period, 
and there h a very large sen** in whtch 
he K jitstiiied jn regrettinf. 

But advertising h only the aider and 
abettiT nf nil nf the^ regrettable thing!^. 

If diflamtent be "divine" then, eon- 
tentmcnt is a dan£!eTou« ttate (Zontent- 



KAtldN^S BOSTISTBSS fir Mij^, 1930 

CANNON 
TOWELS 
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Mr. Park it otitf^fin npenVrmtf tfuW 

tUttantntding atfbvwi mainiainai by 

obtain M^itHviittWit/rnni ytmr ttsfuha. 



HE bi;aiJt.ifut CAlarirtg* and luxurious [|iialit}' 
of the 

Vr-aeh clatliA fi^rUfd ihe heml light tn the trxlila 
iiHlu.stry til k«iip up with lllc Jcmaucl of Hutu.rl 
and motlvrii buthrwuiei. 
C-imnun Ca, upcnle ni|j;ht and dAy. To 

Ixuiiire eomat «alon at night nud <]ueUly «f main., 
ufucturc dmy and ni|;ht( (hit fltmiiMnnt f-nmpiiny 



UOIAXIIEII IIETTEII 
LI4«UTlA<p 



ill their lin« nrlightHi 298^0*>0 iM|uart} tvrt of epaice 
last }-«9r, 

Wtirkhig M~it]i Ei. Park^ li^ituig it[H.><:iali»t of 
The Sauthfrrn Dlvlalcm *tt the iXailonjil Lamp 

iirkHardencfftt Eli-4'tHr, Atlanta, Ca.^ this coiiip* 
pauv iuiitallfrJ rf-flft-'Ling ct|ui|)mcnt iind corral 
lainiM («tnyli)Lht Lumps for cnlur iiunUty) vhlch 
riiit<cil the iilumiiiatiug filuDilords of Ciumon 
IVIilLn i'jt, to two watiJ4 |H^r ^qunre foot, tu -tvun- 
jkuri'cl %vilh an uvcraiie ofornvhulf m i«'mU it) lUiuiT 
calton niillH^ 

Thi* illiiiniiiatiuti in tiri|iin^ tu prttduot* more 
Caanun prtiductft thun ihti rmiihiiirtl qudiitiitra 
uf all othtr klndfi^murc rITioifTitty and ^itil 1pm 
t-v|wt)Mivt< mii^ttilteii due to eoior dilIJt>ullil^«. 

Pf rhups J ■mir (concern hwt pr*jl>!*'«ii»* |j*tlirr Ijghl- 
inff may he]p to hiIvc. Tht?rc is a C £. lighting 
C'n^i.ut'er nvar you. vha will hv ptud lu give yoii the 
benL'Jil of hid ttxptiriiinfci without cost or oliLiga- 
[ii>n. Sittifil}' vrU« to The Naliotuil Lamp Work* 
of Tlte Genrral Klrvtric ComfMfiy, ISVIa Pork« 
Cleveland, Ohio. 



/tifit lu Jin tht Canvrnf Klfi-ftic HnttT, tfjMifrmii tfttty Sttiuriity iritmJifir m • ^iathn-vtid* JV. ff. C. jViftiarlt, 

GENERAL^^ELECTRIC 



MAZDA^LAMPS 
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\Jniform ivire puts FE?iCE within 
the reach of ALL induMry 



MAKE UNIFORM 

WYrm fttilHl 
Cltnlim liVIrr UUl 

Win* I'ViMUn- NtHldj 
Clialn LlnK Wire FcoM 
Ulft< Kjjrliijrpi i HiiUtlii 
'^Vttf )Cllr-liTH L'trnnnt 
Vi'lrr HjlllTiriiiiMll Fllliirvl 
Win eirLIIci A rnfrii 

\Vl9^ ll|<.Biidir1 \lriJi 
Prrfiirnlvtl Mrtal rirllWi 

P«rf(>r«.rHl rralfffuial 
LlnlncB 

1tii|fa(i.r TnrFilni.rp 



* * ¥ 



ANEW resjKwl for properly rights lias trtmc into 
, btring . . . ravages fiom orsftn, vandoii&in and 
deatruL-tive fornfit frftm i*'tthout »t*> ihwnrttnj and 
(jfttlet-tetl buundmtr!. are vhe ntAtt of vhn day . . . 
Wickwlri; S|jernjer Chain Lini Fence U wiUiin ihc 
finaitciat rrach of every itultistrjr. 

The njujiufaL'ture of Copper-Bearing Sted 
vthv, »r} unifarm an ro pcrmil jL» bektg woven 
iJti liijth *j*wd looms, lias brought it is about 
Gal vail iiinjj ofkr weaving has madt diia 
funt:!!' ruRl proof and pffmiitii«ht. 

TIjp lifrfoiig mdeavor tjf tiu** CwmjiBii)' tiaa 
been lo prgduce ihe mosit tiniforni wire poa- 
sihfe and fiitf finpsi wire products- Wars of 
lostly researcli, strict adherence to scittntific 
rii[>th<>[i§ und the most modem (Vpr of ^IsJUl 
unii r'quipiiirnt haic made aniLirioi] a 
irJilitv. 



WrCKWlRE SPENCER 

41 Katl Mud Ikrt'l'l 



STEEL CO. 
JitM ¥iirk Qtr 

Ltd AatcIh 
RHtLl* 




I 11 K 



mcni i« static and wkbouL nrnbition. 
CqtilcninHTkl rwvtf creates levututiatw. 
potiticd OT social. The most contented 
incjividual n an unlutorK) SAvagjc «ith 
a lull ^tijTTiach, CcnttTited ixopit would 
still bt- using tallow dijK instead of 
electric lights. Ta cry out at^aicist the 
prnddjTig^ ol progress n Co admit the 
pcKsesytin of s laxy mitui cin4 the tcrt^l 
lack of any appiecmttttn fur thr com- 
forts and ftJinemenls of ctiriliiation and 
the ^oft cuu in bu:iin(?s!i and ujcia! 
inti-rcouniic. 

Of co«f», some "improvEn»ts" arc 
fipuficfUB and many f>roj:thrts are filsp, 
but c^nly the cxtrtmtily iRnoranC, the 
pililully weak, of thi^ hnptilesaly n)o- 
rontc arts cuinslnntly falling for the son^t 
of sirens or the bcllpwinp the bally- 
hew. 

The fruits of ducontent 

SALES and advert \ims, men are fjlad to 
take cnnjit far a lar^t:; sih^ire uf the pre- 
vailing "diftcontcfit/' and glory in it. 
It 15 this vt'ry discontent, cr{>atied large- 
ly by them, thai is r(-si»nsib1c for maw 
prtiductititi and mjiss, sellinjj. which in 
turn have braught about not alone a 
prosperity such as no people have <?ver 
known before, but have tipread wealth 
ntort! widely than >eviit before, lio that 
thm is ivo longer the tiharp and painful 
di>jtinc!tian betA'ecn thow that have and 
Ihitsc that have not. 

Our friend Saundt^r^ may content 
with water drawn from a surf an? well 
and a Saturday rti)tht bath in the old 
wash boiler, but thtc average American 
workman, with his car, phonniisraph and 
radio, as wdl his TT:odt.>rn home 
equipped with $;ood plumbing, would 
laugh at him. 

When thi» era of advertising, inten- 
itive salc«man!ihip and mass prnductiort 
bt'CMn, (liiTi- H't?re probably not two mil- 
liori iiijldt:]^ ijf industrial and oorpornte 
securititis in all this vast country. To- 
day, thtrc arc prnb;ibTy 20 millioti, all 
the rtsuLt of "discontOLL" 



Wal nut ^nd Radios 

WA JJV I ' T. 3 1 W.T h i phly prized 
fnr cdbtnLl wurk, has had iU 
mitrket value greatly en- 
hanced by the devuUipnwnt of the radio 
industry', wh<T{.', for u»' in taiseA and 
oomolfsi, it is now mudi In demand. 

Especially are stump* amJ mitehe*. 
hitherto rejected, sousht after They 
i:ive to the radio caw beautiful Tvborl 
effects and tccentric Rrain I ines.— J. L. C. 



tr'lm aritUi te Vtw^wiuj. ^rinrtm Zntt. CtL. mfnHm Sttw'f Bnftuu 
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Modern 




of ^b}|^'^(^*ringt in cciti ri- 
ll 4«Rh U'tirihingion lut 



IE Hit 

it • lt*tic invpn»ypitu,iit tttmntl 

Ibeiitr th*4't ifrtn jiutiijblr with biiM bciiH«a»,i* - t m iriffcr t]i4it 
Ikrrinjt ot fwi.rljiflifiEl.rd anJ cujn|t lii one A^umiifcuFatr j:Li||timenL 

CImr flaftnr* of hill hetringt pioducm tntctdih ppcntaon ■! ill t^cdi. 
TTin* mrchiHiici} AiUiOiajcti. irombmcd tikih ktitpfa^k^iJ h^dnulJc drtigA, 

nptddiiu-tt LP th« long tun. 



WCJJlTltfSGTON PUMP AN» M-*CHI.MKir COSfOJlATrOW 

^.J^ ORTHINGTON 



lf%>l l» Wwf l HI Ml fvirt Alt* HM'llilitk': ' •> >TI0M flValiM XMumj iTanMO 



NATION'S BUSTNESS 




HOnOUCHLV 
inJOV€D TRIP 
SUTIIFICD UJITH 
fOCIlYTHmi. ** 

'J''HK Attn-riran r!n»i-if1iir i*m 

111" r*ipijr»i mnh-* tt ilfi n 
)>|jink<'1 I'ntliirM-nii'iil likr ihr 
■JKi^r, it vma Iw ini«|:i»ii'il lJul 
llir trip lu f|U(^-ti<>ii iiivl lliV« 
iHrrn A-^th I lit 

% r «ttp r>rr^liiin|i lit HUT 

lrttt> t*t ku.riijt4> NJtliKfarlnr^. 
QuHr| ruumA mwf avnihililr for 
mir frrr- iifr I Imiiii'il nli'iKifjm- 

l^lllTA ppni'' HkXI Ibllllll til tU^I' llit'^ 

I In* *|iij>'ii mil ill wrtfcf" 
krrj^K iiiiuiiru turn in lourb 
%ith markrl ronilttMtiMi uiij 
*ilh ihfir BMq«JtlM* Kl iHUPr, 

J. >l. >l. lAon otter pr»rnii 
milinii* 4^M'K III- jhriutf-ipvl 

Brittnh #*iil niirih KiJi^iiimii 
p«riis ancl I'ri'ilM^ wtid Sjnurday 
uiluiii* On tlir Pfirrilirr «h{|ia 
^Ul f[rt r;i«-u[ivc'4 li> KuHr|H; 
In lliiir In ptttfuil tiii|tf>ftpttll 
nivrlijiu* |ti-ld Jti ]j>i*iti>n atnl 
Fwin ihr fi^lkinintt wi-r^Tnil. 

^11 till |li<* -Uafi-ttii; t^i>rl(fa 
Inrgrvt plii|i, «ir llir jtdpulnr 
itlyn^fiir. If linir i« lc'»» pre**- 
irii:, «zii| i>ii tlir Iltrutfri^f 
li, V I 1 1 f ij n , .U f n 11 # u' el J A <•. 
.Ifi:iii'ir'fi>j'i£'»; ihf *u|itrl> lii'tr 
Jfrirunnii', t^nrlifi!! Urj^rit Tallin 
■blp, <ir uriir rittr iifil nhmhrrof 

Start fird Star 
nr Aitttntif 
Ttft n rftn r t 
Hum. K 



•Qm*J ^<HH ma •u«ulkr'« hlM- k> u, 



iO Prfn(~ip<if ttffiefi In ihp 
Vmltrd ^tiilrm find f'aniirtt$t 

Pi^m York City. Aathari»md 



Uncle Sdm*s Books of the Month 



MRS- SLOCUM, active an'd progresiive member 
of tl^e Poplar Glen Ladki Clititi, Kas ditcovetecj 
that the Government can furnish hcf with pamph- 
leti on « V4jt variety of lubiects, ranging from cat 
trapi to Juniof'f fuitt. That theie illuminating pub* 
ficattom may be better appreciated*— if lucK ii 
possible ^ the reviewi a few here each month 



DPAR Mr. Epitop; 
\ \ wonder if your readers have 
} furtcottm wftat Drjctur Jacks 
wrote in yuur February num- 
ber about aduH education. Me tuld how 
businesa ouaJji to be more than just 
making and selling, and very hk^ly 
could be lomethine in which wt' nyght 
keep up our ooHegc cduOition, if any. 

Around ray husbanti'fi faeiory^ and in 
Fbptar Gh» jetwalty, except in the 
proieamsa, Chne is not an mtrrsmppJy 
oi colleee educati«»i. But what I atgue 
fa that with all tht facilitica the fiovtm- 
tflfftii provides through ils Printing Of- 
fice, we of Poplar GItn can lie just as 
smart as the college folks if «c put our 
mind« to it 

I tdl ray husl^nd, Mr. Slocum, il lie 
and his factory foremen would only 
twne up on 5*imt; of thtiiL' books we E!t?t 
from our ConjttE^nuin. tticy could huld 
thf'tr oivm with t!ie smartest men at tlwse 
big ctinvenlicms they go tu. t tt says that 
is roc the way to Rtl «i wit^i the fel- 
lows at the convtntiom, but what I 
think is tiiat Mr. Slocum likts hi$ news- 
paper and his sleep more than I some- 
times fed is entirely best for our place 
in, iodety. 

Lcarnmg from our Uncle Sam 

NOW we of the Poijlar Glen Ladies 
Qub make tht mcftt of our icnowlKljjc, 
not only at our meetings* but when we 
^0 to <3>ur State and Nationa] Cdnven- 
tic3ii3. Sornetirars we make a little team- 
ing go a long way. We could use more 
if we had it. That is why we atB w 
irttefe^t^d in keeping up with Uncle 
Sam's latest book* ai he tuma th«n off 
I he presita, and which I am introduce 
in|i! to your rt^<ien u often s& you wtU 

Qrw of the mcusl instruct jve painphleU 



that have come fnom the gowrarr«3it 
jjress in reornt nrnith^ i« "Life History 
and Hnbitttif Gras!>hL^ipcr Mioi^. C^U$ 
(Jtjycfiomys,'" by Vi'intm Baik-y, Senior 
Siokigist, Division of Btulogical Investi- 
isatiaiis. I>epiartii>Bil of Agriculture 
I price, 10 cents). 

The useful grasshopper mouae 

1 KNOW, Mr, Editor, how your read- 
trs always \saii^\ at us women for look, 
ing to ^ how a nn>tl entis before we 
btgin it. Well, funny or nut, the SWlie 
habit holds wtlh wfi. in studying the^t! 
(>Dvemmenl books, I looki^d straight 
away at Iht wd of Ihi* btiok to hc juit 
how useful it was ^otnu to b« to me in 
my hajftskcfpinfL and I had my reward. 
Just listen: 

"[n the kitehi-n ih is mouse proved 
very uvful in eapturinji and i-ating all 
the cockrnaches that caitic OUt at niRht- 
At first tliL>y were numenKis and large, 
but sfter a few weda they beeaine 
Qcarce, and only the very amail or young 
individuals were occasionally setn. Lit- 
Lie RToui^xi of leg! oould be found all 
around ihc cdgiH of the door for a few 
niglits, but the smaller young wereraten 
legs and all, and appiirentJy most of the 
cwkroaches in tlit- house wcie destroyed 
within a monih. At the ind of this tone 
there were ntJt ennuah to supply thrr 
mouse with food, and he had to depend 
largeSy on his rolled oaii^ tunfknrcf 
SLifdji and an oecasional \»ccc of chop 
or chicken banc When a Wge cockrondi 
was captureid on the pantry ihcif and 
thrown on tht fmt in the kitchen the 
mouse would pounce upon and eagerly 
devour iL" 

Now, «hen ii mmcs to a choice be- 
tweiai mice and cockroaches in out- 
pantries. I think nwtt of us.^ at least 
^leaking from what 1 know of the ladies 



WHITE SfAR LINE 
RED STAR LINE 

AILAMTIC TtAfiSPOHT LINI 



Vi I -^>kXi>i^ /iViili I-IIIIIvi'm JL^UJ'JU Jif 
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TKAVELS TO THE PROVING GHOUNDS OF CUTLE R-H A M MEB EXP£fti£NCfi 



EiCTORY 




in a 




have done it I 



IT WAS 
vanta^«« of dvdf k pawcr id ific men 
Kbui,rd 5hipi . . , punJcuLizly ihoi* iibrrartl 

ever flcuiucl^d fo much pf Muturi . . . ur 
of Mufuf Cuntrull: 

TO f«ct«>rr i« »pa^(:« f'l »uch ■ prcmiiuti 
u in a htldeibip. Hu);;««rtKijic«,«r)d (heir 
fuel, >curci of tnoiun And [heir ciinirut 
tppirarLif muit cundirnfeiJ wilJliin i 
•hip , . . ewdtmf*d, but n«v«ir Cmwdcd, tq 

#p facTorf \% blcMor Coatrol luhjein lo 
Ooodttiiini cvcafaiDpu'»btc to the ihucLi 
of bftiilc in [he turret of » worship ... or 
(O ifae pitch ind ruU of a weiiel a n » itortnv 
Tn/rf»' r^^ori'H inuit Motor Contttil 
coinb^l ^uch cpffotivc ajtcni* bi pawdcr 
fiLdWl Mnd ulf ipira>. C'rrciinlf Muiur 
CciairQt which upcmto unfntUa^lji under 

«Kch cnnditinni pfvrvl wftll ih« *kill of 
its budder*. 
For over Jiqutricr cfniursr Cmt«r> 

Kalmuck En.|(;jnc«rf hilir« exccllnl ii» 
itiffijrulj Bfld of Marine ^liXor CofltroL 



And in to doiR^, thcjr hive teirned ccan^ 
omfci ipice ftad meibadi of trcuriii^ 
dcp«nd4bitiijr upder ta)' and all mvi- 

■litJdrns , , ^ lcnowIcdf{c cidt (o be f(jiini;cl 
cliCwfaere. In utht-T Induiif i-ei, too, 
Cutler-Hammer £njtinecri hiit« hid ex- 
perience uniqug in [he tirii<;ia« [4u^ht. 
HahiiuiUf the unusujiJ ajid diirioilt pmb- 
lemi uf Matur Corvtrul ate bfiJUHhc ft? 
CuEler-Hammer, n*. At one [ime or 
another, Cuiler^ll^ninicr |:aj{xn«^ri have 
met frr^y Mfjior Convut pifublcm ariiirtf^ 

in tv^rf tadutirx . 

Sufh 11 the dtr^riilfied e^jMtiencc b«- 
binJ Cittlcf-Hainm«r ... ihe experience 
which riplainii ihc advaliCc<L ctij(inn:rin|{ 
inc«>r(>orated la CuUcr-Hammer aA**d-it*-4- 
uWMotorCiHUtol>..lhftrvamrv» K'hich 
protect muiun, men and etiuijxueiit, 

which percnii Krctuer iiavin)|f af hcjih^ 

time, and ^Inicb. Ib tfauri, iJie fcMutcii 



utrblch atiure full tiiilJxaiJo'a of eteetrje 
power wherever intttnr* ierv«. And it ia 
becnuie of tb««c fe^iurcf ibii Cuiler- 
Hainmer liamf^rtiitrit Moior CflDtrot i» 
inctpfpoTixed b)- *Jej't irnacbinf biiiId*F» 
in their mutof -driven muLhtnei . . . rec- 
(Dmitiertded hy Tar-ihiKhied motor ia*n<U' 
fjCTiifCfr ii»T ui« wiih t{i« nott^rf thcr 
bqild , , . and carried by rcliabLe whulc^ 
wilen of elecrriciil good*. 

CUTL£R- HAMMER, Itw. 



The t1.nal Rnult 
Thij PioimrinK 
CutUt' Hjmmer hjjilLimJ- 
tmrwM wkwi mnlf f't^ -i- • ' 

aHlMUvmH pn/¥tt. Til", 
C#rJrr ■ HiMwrmwr ^rrj^d^ 

dptinatmt t*t t^mr lupr- 
nm fii Jii i 'jMt r. i^y'tTimd 



fia' ti-Tr ^rtmJri rjf /4UU' 




CUTLERHAMMER 



Con fro/ £f/mpmeitt 



QOff Ekciric Motors Deserue 



IFJi^H urk/iiiff Fa Ct-TU* Ht:!. i^v flr^rr nriirHii* Ksti*w*t Burti^it 
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THE DOORWAY OF AMERICA'S FREIGHT ELEVATOR TRAFFIC 



C^UMS tit liqiNdi. MD«ir insc hi nury, bvr*tii, b^^u. 
carTeni 9ni bvff^t .. . Iruckmg whnli and hvi^n 

tor Own Q quuTrt of <i ccnfufy, ^•■■t* Dwn hv* 
leveled vantcdl iha^airf m hQrii:e4iFsl av*nu*i 
fcT induilry'i tlaWtt . . IH produrinn pur-ndt- ffent 
1t« nniih^d fwoduct. aVhii «f indhUtTy* 




EI*clt[Fiv[f . . nffo'di'vg inihanh tui ai vnHonc* ar 
fh* lAy^h 4>l D bLrttOA . . . Ih#y Htvv rr^r* liniv^ 
l*ii«ri lab«f, iei*r rv^nlmnofti* nnd mvnwlQilwrinigi 

CMH Coniull W •nglnmn, M Mil* fql , 

THE PEELLE COMPANY, IrAoklyn, N. ¥. 




PEELLE 

FREIGHT ELEVATOR 



DOOR 



■A 




Ruling For Conteiilineiit 



ll Is Hot nnrDmniitn to Im*' HiKitrlllinir tlui nicin)«nljirt(v' 
attrarl* lOttr pltrnlitui. »Ti(l tu wrtilil vvurwlf nrifi-vijinlfi 

Tar burint; ti. . . . 

4iKrrt.i>iin,p hcU** HH'ml four rannwr wiMjy — 

raritfull> — Ant\ •n*c* MtU frnni aftrr-ri'icrii'lFi 

)n lh<^ nrlvrrti^t-nsrnl- of Ihi* niofiaiinr yoa titrc thf 
H'iir4li i>^ikU'. t'luiuriiiR: iirriiiurl* Kjirrml Iji'fnrr you. . . , 

Knuuiriir ibrrtt hrfitrr Jnu Uuir— »ciu opr ah\r In juiln^ 
Int<'lllf;i-ii.t1.^ fnur mc*-'\*. ^fvrr are »iiu ru'h'-fl \n\a bilf- 
inir: Intw liuxinji fiml — amf <riililinj( jirii-rtaKrrl* — 

Atht-niMiiK Bivtii h-iMlrtl in form at kin Jw/»rr i uB 

but. liiii hqtr jt rchnlilc siiptlr uriil liiiti*v lu h«<l|i vuu 
^'tiuf |>i>r<-tia hTS la 4t1ilB,m hj|fh<*"1 ^'tilui-K. 

Hcjiil ihi- urlifrtiprnu'iilx ! )V>a ^ill fmi) lltal (hry trlrttii^ 
vifur n<t>ni-i gi^ fudhf-r , , . aw\A ihiil tini will In- Kjilbfti^ 



t»f PtTplar C;ien, «T)utd fwl more prr>- 
with the cockroochia. Beside^ 
These itrasfihnppirr mice, ihi: writer says, 
are not r^vous like iht; unci- we have 
been used \q having aruund the hoQM- 
Thry don't nifl siway, we prcftT ihry 
shiXiid. AihJ they evun hili: if they don't 
get ihcir way ateut things, 

"A* lot chjldnm or as playthings 
llity fiiive ruit ptovwl a success," the 
writer say^. But 1 do not need to con- 
sider Johnnif in makiTiB up my ttund 
th:it ] don't want thiii artirrmi abcMJl ms;, 
hnwevfr useful il tnsty be on the lamu. 

To discover just how uscfti) it mt(^t 
be to the fanni^rii, we may oamine what 
it jjtc -Tis ri'vcalcd by t\vc writtff who eat- 
amincd its tcKxl in a labomtory. lit; sayi, 
"The Hnirrtal kinndum ctmtributHj i-ight- 
nJnths f iiS B7 per cxnl i of the idod of 
the Onyctiomysi, About two-thirds of 
this or 3£tually 5i5.8 ptt cent of the 
tntftl, was cumposL'd of grasshoppers,, 
crickets. citerpillarA and ntoths, and 
per cent of beetks. Insect food 
wais abcjot four-fiftfis of tJie totaJ food 
(79.28 per cent). 

"CuUivatcd grains comprised less 
than tivp [aer cent nf the fmni and, as it 
tqnsists mostly of whiiiit eat£3i in July, 
it was probably waste. 

■'AccrtTcJins to this evidence the gtass- 
hnppcr mice ^.hriuld Certainly be rtjjaid- 
ed as eomomicallj.* btntsficial " 

This nfvitwtT, Mi. Editor, takes her 
stand that this may be but thai the 
ectrtiomic berii-fn shrxild bi' confined cn- 
tircljf 10 [he fvelda Sht believes that 
hroujjht into thf r**intry thi' xomsis is a 
!in>sl t'Xixinsivi! L-LiMiumy. hkdy to reailt 
m shattered iwrvca, br^iluyn bones, hos- 
piE^l bills and aci^^scaries, which would 
far i?ut weigh the minomy cfTtcted by 
the fnouai in dtfaning out the cock- 
rnach£&, if any, 5ht? recommeiids the 
careful readintt of this; book by ail 
American housewives to the end that nu 
grasshopper mice be allowed in thdr 
pantries on falser pretenses of eotmomy, 

Discovered in lSi3 

IT IS wr>' intrresting, however, as ihf 
writer points out, that "the first {jjass- 
hiipper mouse known to science and the 
world at large wd!< ctillected, described 
and natiied by Maximilian, Priiwe of 
Wied. whrt took the type sficcinien in 
18^ at the Mandarn villages, iw^r Fort 
Clark. N. Dak 

"Ten yenrs later John James Audu- 
bon collected a ^pccimL-n Fort Union, 
ttear Bufoid, N. Ftak-, which proved to 
be dightly dilTcrent. " 

It will be sefn from this that thsc 
mice hsvt really been in (tood soviet y, 
thmigh they tujw seein to b* such little 




On the Great Hulking Mechanical 
Monsters of Industry • , . ALWAYS 

BRING on your real tough jobs,.. where tons of iron 
and steel meet other tons of rock and fight it out for 
the mastcty . . . where speeding trains throw their sway- 
ing, hurtling masses agfiinst railway journals , . , where 
weight plus speed combine to conjure up FRICTION to 
waste and derstroy. Bring them on. Here's a bearing that 
secrm to like them. 

Not alone because of the special steels made from ores 
from ffiESlF't own mines.,. not alone because of constant 
development in ffiCSJI*" laboratories , , , not alone because 
^l^iF is the largest bearing organization in the world. 
But because ffiCSSF refuses to make a bearing that is 
one jot less than the best it can produce. Bearings can 
be built down to a price . . . but SSDSJF will never build them, 
WSS/F b the highest priced bearing in the world. 

OKP- INDUSTRIES, INCORPORATED 

*9 Mrk S»feci, N»w York, N- Y» 




THE HIGHEST PRICED BEARING IN THE WORLD 
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Sensitiveness 

Expressing the Spirit of Business 

Sensifiverjess in Busin^^ is the most delicate 
of magnetic needles. It ^efs the coming of Op- 
portunity, or the slightest change in conditions, 
personal or material; and irapires management 
to respond with taction — before the cause. 

Some call this Sensitiveness brains, vision^ 
even luck. It Is none of these. Mot mind, not 
matter, but rather the Spj'rit of Business — the 
element required for supreme accomplishment. 
Check up the outstanding successes, and you 
will find this human magnetic needle, Sen- 
sitiveness, at the controls. It gives Business its 
Spirit, its ke«iin^; makes work fascinating 
and satisfy ir^. 

Modem Accountancy recognizes and applies 
Sensitiveness as one of the moat vital of human 
attributes in business. It does not manufacttire 
it. But it does inspire it- 

ERNST & ERNST 

ACCOUNTANTS And AUDITORS 
SYSTEM SCR Vice 



>Tl.mfeTjl 
■ □ ITOH 



rniT i»iir«E 



l.«tttttll.l.< 



l-lTltlWHaH 
rmavmtmtt 

■AT LfHJIB 
PAH AniQHFV 



IAN niAttH«P 
WILUKiDrcH, nil. 

Wl N I Tint I ■ HJi-V M 




PLANT FOR SALE 

LocBlecl in inJuEitrial lawn hi Nortlaw^slem Ohio. 11 
mere* o( ],ii»if ih ilk iiiiprovcmi'nl?, fcric^, raiErond sitU 

i^tL'. iMiililiiij; of trKJiliri-ii <taiy]ilJ!^t 4r(iii<itrui'tii»ti 

ranUiliif uvrr '(UpO^HV jiq. ft. of llnor spaee. Aim* fiowcr 
plmil and ottl-hiiilrlinjifi. Prllirif prii?r i* ime quurlcr 
t,>f rrprothiriiDTi valuta. Ai]Jr«v% owner. P. i), Bo» 244, 



»:iv;iges. Great un'Ji wwn sii^mitinw^ ici 
linve these curious ^snocialE^ 

]n farmer IrttcrB, Mr. Editrir, I hnvt 
tricti to give your readers some idea of 
ihe wonderful work the Covtmrntait b 
doinjt for drMsmakinK. Wc- art told how 
nnd why we make our own cltrtho, and 
it all pictured nkdy in bot^ i^d 
<:}iarL9. 

A different apprttach to the subject 
of dotbea la f(iund in a wf>rk caWttd 
"BLtriiographv an the Relation of CJoth- 
ing to Health." by Ruih O'Bri™, Tot- 
tile Chenirt. in Chamc ; Esther Fettrson. 
formerly A^stnnt Textllt; Chemiiil , pnd 
Kuby K, Wnmer, Assistant Ttslik 
Cht-mist, Divlaioo of TexUIes and 
Clothing Bureau af Home Ecdnomics, 
Dqjartmcnt of Aitriculture (price, 25 
cents 

A glance at the tn&idc of this book 
will readily Eu^«st to the most cBsuat 
reader why it took thrci; pajpli; tt> write 
it, In fact, the wontler is th.-it tiiri* miild 
do it- Her^ these three industrious 
Indies have read I .ISH bonk?;, written 
drjwn the titles and description*, and 
then addedf in & kw dear, pl^n 
tences, what eath vtus. all 3\mil. Tliere 
you have your bocks read for you axtd 
are saved the trouble of doing it ytiundf. 

The dangtes ia undersliltts 

AND mow, having iswcn your readers 
an In^gJtt into the hr>t of the book, 
I netum once more to my favorite pa&- 
linje of fesamining the last paragraph in 
the book. Thi^ is headed: "Bacterial 
Conltnt of Undershirt*,'* The isqilaaa- 
tion foUows: 

"Ejqxrirnenb^ work wa^s carried out 
to determirw the kinds and quantities of 
microtirganisms taJcen up by undtr- 
garmsnts worn undtr knjjwn ciindtlion^ 
j A study was alM* mack of Hk number 
lit nrticTodrganisins surviving washinj! 
and drying by difTerent nifthijd* and 
for differitnt numbcn of wa*hinR^. Tlie 
utidersiiirts studied were tliosc worn by 
40 yf/ung nuin in the atlilctic depart- 
ment of Kansas State Agricultural 
Collegj;;' 

But 1 dare say the undtriJiiri? of tlie 
youtiE men from any ijiher of the 47 
fltatcs w<mld liave been just as full of 
tlusc micTcjorganisms, maybe fuller . The 
study would ha^ie bwfi much more 
rtfiresenlative if they had laktn an 
underdiitt from each of the 48 states, 
and maylK? one from each of the terri- 
tork$ as well. 

1 never like to place myself in tlie 
position of makiofi suggestions to these 
BDVcmment expertt but it seems to me 
that this study was made in a far too 
narriiw way.— Martha Mahy Sloclim 
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A THOUSAND 
SHOCK ABSORBERS 

f ffNDE.R cdch AiiietFiAwtt-cqitippcij car more tViti * ftiou»an(j f1iock> 
*t*orbers— thosf pawcrfut thoul^ercd, taptrcd vup^rts. — iSt to 
c«Ti wh«I — wotk togetlicr in per coordjndttqn to sharf tke l<t*d 
and smotnh tht. fd^f to grip th« pdvcmeni And fdve clie trt^d. 

As dictinguisliccl in internal dfsi^n And c^nttrucnon as in outward 
jppcArdfiCtf/ AIpKawU FUt Treid Special B^ilUoni tmprov* the p«f» 
f^rfn^nce enKine* tki l)«Auey «E tvtrf motor c»r. 

Ftatiirtd ty Quality Tift Dealer* F.vjryivfiife: 




THE 
MOHAWK 
FLAT TREAD 
SPECIAL 
BALLOON 



MOHRWKS 

Farther/ 

THE AiOHAWK RUBBER COMPANY. . . AKRON. OHIO 



CTor S^^c^teen years Jiiahfirs of {Tine (Tires 





Wkt* ^jiH/ M^m^m w TiMu f biiM «u«4hh M^tmf* ^^tiiirti H tW tmlfr 
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THE LIMCOLH BUELOrNa 



Lincoln 
Building 

.♦.Built in 275 days 






about thtt 
lAncoln Building 



fin f««i tiiih 

M JjNUCtn cu. ft. cwftcifl 

1,00,009 bnck 

1 1 .?tO clFcmcil 

■iffiCI 1*4 [ of plunhlni)«iu1n 

liSOO IbcliI Hlndnwi 

jiliiiUiii wilft liiii r lu t*M 



Huge ctffice building at 60 East 42nd Street, New 
York, has 53 stories, 1,000,000 square feet of 
space and can house 12^000 pi,*»plc. 

THE LINCOLN BUil_D[MC — Ut«t sdiition ro The grent Grarvd 
Cuixral 2oni:^afid grvc of the largt^t buililings in uptown New York, 
wa* built by ihis company In 275 working days. 

The historic site was occupied for years by the old Lincoln Warc' 
house which was dcmoiishisd in 1928. 

Steel cTccrion was bcfjun on February 2i 1929* and 17,(500 tons put 
in phfjn by Jone tO— only S7 Mrorlcing daysl 

Conatrucdon was completed iti J^uaiy, the first tenants tnoved in 
February 1st and the formal opening was held March In, 

TWe Lincoln fiuilitng representit the latest in lar^e huildine design, 
coti^tructiuti and equipment atid stands as 4i tnonu men t to the mtisatis 
who CioopetaicJ in its coiiAtruoion, 

United Engineers & Constructors 

iNCOBPOItATED 

DwiGHT R Robinson , presiwemt 



miLADELPHIA 

LOS ANGELES 



NEW YORK 
MOISTTREAL 



NEWARK 
BUENOS AIRES 



CHICAGO 
RIO DE JANEIRO 



MAXIMUM RETURN TO CUIENTS PER DOUUAR INVE 3 TED 



tfkfH wriiimf *t Unmii £vailma ^ CaiivTiecnni, lvcMr«Mn« ftmrn pwri^H fttthn'i Butirttt 
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Now it's Pandora's Box Car 

By MARVIN M. BLACK 



WHENtKe contdin«r car wa» «adcfed to tr«mportdtton 
fcJiemej it eirpccted to lolve most of the proUemi con- 
nected with the hdndlmg of lesi-th«n-c«rfojd Ireight. It ttill 
m*y do so but, in the meantime, it fiai tooted i ttd^gertng 
number of problemi upon the rjilrodd world 



WITEM the OHilainirr car 
took f(js plotr in the 
traftufiurtatian dranut it 
was caitt in I he rSIc of 
savior. It wnii cKiwcted 
lo jrfiKr iliHT i)n^bicm of kK-than-oir- 
loail jinckti^t' which hai bothered 

the railrnada unoe the rarlitsl wood* 
huminK days. It may yd da $0. 

Bui rig)n now the cotltaiflfjf car pc«- 
staits J, j,utiful da*. Nobody Imdws cw- 
t^ufil)* whLiJ»r H i9 a fair-facEd hero 
or A vilkin wiih (iurling black mouS' 
txhcA. Iti potmtMlitics RFC infinitf^ and 
its ComplirXitiiS but ili^tly leift. 

To undi»fitJind the tituation it is 
lUcnaaTV to tcnow tomethinii about the 
ontainer car. The m itidi when an- 
bnded menlble* tite ondinaTy oal car 
ifl appearance. When loaded it some- 
wtM raemhlM a box ear. tt is. in fact 
a «erka of unall box cari, or eontainerL 
A ccntaiAer it a Meet bra, nint fiiet 
long, Mfvvn i&i wide, and eight feet 
lu|h. with a capacity of 84X10 to 10,000 
pounds of rnerchandnp. 

Packed and locked hy »hipp«r 

GOODS ajTc padted into the cntiaineirs 
at the thippef't plitlonn. loaded iw 
trado, loclud with the iMppef** befc 
and carrictt to Uw frdght tkfnt or pier 
where hufse crarm lift thtm aboaTd a 
raihuray car where they lodi aueoinaii- 
cally and eamv* be opi^ned uncit po- 
movcd trocn Ihe car 

Al dc4tinatiflti. thr con^ifnpc't tfudc 
takes ihe lull comiainri' tu \m dour and 
rrtumi the trnjAf to the nUtmA wbkh 
■JwayB keep! a numh«T tn hand to de- 
liver at the thippcr'4 urder 

Contrail th^ with the atd wmy of 
iHnflint faM-than-artoad fmiEht. The 
(ih^jper bached hia track t» the rati- 



road'a platfonn, unlnadeti. The ficisht 
WM then hand truclcml by raifriMd labor 
acrPM iht platftmn and stored iri car^. 
If i>K number of smalJ fthit^tncnts *ar- 
Tznit^, the railroad operated "paduj^e" 
Oin. moving t^^guUiTly on achedule If 



not, the freight wm mA to a trarttfcr 
point, then octtMlfalsted into can for 
the particular diatination. where it wa« 
unluatkd by raiitoad labor, haiMl 
trucked to ^« on the pUtfom whc» 
theconai^we pidicd it up. The tiine and 
expam kivotved were ttetnendom. 

This tedious and castiy procedure had 
opened the way for the appcanmcK al 
tttt" fnt'ight forwarder or cwsoUdator. 
He appjics modum prindplea at maa 
pruducrion to the hsndJinK. tranifnna- 
tian and distribution of kas-thlA-car- 
load irugiht He Kalhers ks-than^r 




The I'ltitijiifirr It taiiJrU J.I ifir ihipprr'i door, ukm bv rruck 
lo ihv raiLrp^d kfirnc » poi*rrful trmnt lifts it sboArtl the car 
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kwd ihipnicMt ot the nme dotb/kiucn 
BiKt pud them tcfcclief into i tio^ 
carfctiifL tie doim hta pnAt* (ram the 
ipnad b(tw«c!Q carkiad rites and tlir 
tato dii lt«i.'ttiui-caj)oad lot* as nrll 
u f ram nemoe diftTfs. 

The QooHlidiiDr b not ■ put of the 
niltmdL Ik ii ncK truly a ?hi(^ dot • 
contigMt. But bia diortt bendk vnry- 
body— la » mtun extent. The ilti|>pef 
geU « ridtHxd rate on inasU thipnwntt 
RAd the vetd ceiQanled reptter carlodd 
f rdchL lite eocwoiidattd car materially 
rt«hicn km and danafc dilini through 
carcfu] stcjwinp; at can to ntnc:t>' <nd 
a tniniirium o1 trandrr en route. This 
helps the railTostli as doei the fact that 
hamUkc diatfes and waytnH expcntea 
an peatlf mhiced. Moreover, the con- 
wlidator can trace each iU'm v/hiU' hv 
bean all the c:tpcn«e of tttticitation, kr- 
ftgation and oonccntrntiDn ot merdian- 
dlie. 

Coni|iiJej! Ewtter with trucki 

BUT— here h the cause oJ the rail ro«]'i 
unhappineaa— the consolidator is de- 
[jtiving the nulfoadi ol a large part 
thrir tns-than-cailtnd freiKht, The 
mcxof trucks havb cut into this buMiuM 
wliicli has jiradually rtowo less evini in 
the fact of increased hand-to-mouth 
bu>'iti|i. Tl>c roads fcir the concent r.i 
ikm of a larjif ^tiJiimie of Itis-thJin-cai- 
load frdeht intu a k'w outside hand» 
Thil simil business h abcHJt the only 
trdfuht not conirnUcd by l^ffc and in- 
Auentjal fihippcra whr> can iJiift their 
patronage over mglit but the frdi^t 
oownUdatior is alw beaxnina large and 
mihwntial Kc hat no eompondikm 
abottt divmina ttnna^c Tnhm he finds 
it to his advantage. And tlw freight ocm- 
votrdator is rapidly adopting the am- 
(ainer to his uses, 

So far container aervke ii eotiflned 
primarily to trunk line tcrritoTy. The 
New York Central introduced the ikitt 



really practicait cixilAinrr servla in 
1921. The Lehigh Valley at»d the Pcoft- 
tyivania adopted it laat year and thv 
Bahimott & Ohio and Ihe R. It A. alR> 
have hitrodaced iL Cleveland, Bullab, 
Newark. Rochester. 8o«cn, Baltiinore, 
^liladdphia and ■ few additknil citjc» 
are Ma^ed and the ro»d» have ai^ced the 
Int«itaTe Commeroe ComniiaiMjn la ex- 
tend the service to all pnndpol points in 
«entt4l tenitoty a» iw ^ot as Chicaeo 
and St hows. It i« in this territory thn! 
the motor tnidc hai dealt ihc harde«t 
bkmt U> riitroad infFic 

In the wcAem terriloo- the Misaouri 
Pacilk has applied 1o the l.C.C. lot in- 
terstate cotitatner aerviee and ctirred up 
a homet't nest of proteit from vaiiotta 
•hippen and chamben of commetee 
which oontcnd that the time is not ripe 
for omtamcr tcrvicc in the Wtst. 

Karry C Atnc^. the CoRunianonet't 
emmincr, reportbg^ on this application, 
finds that nrator truck C£Mn]wtjiion is 
not severe in tiw We^ and uphokis ran- 
testiom that container servioe on the 



Mtisnuri Pjidfic akne would play havoc 
with rate tdbeMet of carrieti not us- 
ing It. 

Coniaiticr rale* »eem loo high 

f^KEfGIlT fates are baud nnl nnl^ nn 
bulk, wm0a and type of conrmodity 
but lijtewise upon ctnt daima. htbor 
costs of loading and urJoading and ter* 
mitml (aicilitieii. Container servier dun- 
inates. to a larg? dt^n-, these last thrw 
item» and the bn^it for itt rate rueturr 
it not the same m that for ordinal y 
frei){ht. Thm containrr mtea seem out 
ot lint with tlir athcr6. 

SoiaDer loealitkiL too, are vary of 
cootftin^ service, fearimc that larger 
plao^ win have undue advantage be- 
cause of amounti of tunnage availahfe. 

The situation is still more aampli^led 
by the (act that cnntainefi arettotftmd' 
ardlscd and, hence, not interchante- 
Me. The Pcnniylvonia um4 a five-load 
cxxiEaioKr of it& fubddiary. the Keystone 
CcHiLaincr Corpontti^sn. The Ceniral 




The interior of Univrrul Stattan in fliiffalo ihoin the eqitipmrnt 
the New Yorit Ccnititt RaUra^d ht* itittiiiUrd to handle coniaineri 




A loaded containrr mr-Soni'' canfuiion ariiH becau»e coniiiinrn 
are not «tahddrdii»d. Some can tnkt five inn»d of s!x 



Uiea a six-loTid crrnlainer of the L-C L 
Corporation of DcJaw are. 

RrtWit formntion of the Katicnal 
FrciEht Coiporatiw hy the Pmnioad 
Corporaliun to du a n^^'ral hi'iiiiht for- 
warding business with Ibc Ptvmi!.ylvania 
and other inriMirtani liriM toakt?; it ajv 
pear that tlw f^nnsytvaniii v^ill puiJi 
Kc>'«tone containers agBinit the L.C.L. 
containeFs, 

At a new development in this rivalry, 
the L.C.L CoTpofaticjo ha^ devised the 
drop-side gMidola car. Tliii car is di- 
%'idt!d into six Rparate or>Tnpartmenti< 
The drop-tide construcliun matte* it 
poMibk to slide the coniairH-r on and 



mST-CUTTING REACHES 
THE SHIPPING ROOM 



Are you satisfied with your crate as is? Or 
'^*'do you betieve further savings can be 
effected? In either instance Wcyerhaeuier 
can be of service to you. 

In the first, we can offer the Weyerhaeuser 
resources for specialized mantifactiiring serv- 
ice — perhaps point the way to substantial 
saving. In the second, we can put at your dis^ 
po:sal the modem Weyerhaeuser Laboratory 
Method of Analysis and Design. 

\Iany crates now in use are soundly designed 
and properly assembled. Frequently, how* 
ever, Weyerhaeuser Crating Engineers are 
able to suggest safe substitutions of lighter 
weight wood with immediately re*u!t4Jit low- 
er cosCr 

When investigation $how$ a need for change 
in design or assembly, the Weyerhaeuser 
Laboratory Method points the way. It shows 
you the minimum amount of lumber required 
and an accurate scheme of fast easy assembly. 

The results are important; Adequate rigidity 
and strength for protection, greater efficiency^ 
neater appearance, fewer damage claims and 
frequent I y a real reduction both in labor and 
shipping weight cost& 

Our immense facilities for specialized manu- 
facture and our extensive exj>erience in meet- 
ing industrial requirements, arc important 
factors in the accomplishment of these results. 
Lei us give you estimates on your present re- 
quirements for cut-to-sbc crates. If, in addi- 
tion, you desire our analysis of your crating 
coists, our district representative will be glad 
to arrange it* 



eiAft HISTORY N#. ion 




Wbni Cr<t« A. Mi 

nmtti m Cl <• M it » r, 

n JimiihI wl niuiuf 
■at 'm ii w ui n wtJito 

•I lunbff at mamtt' 
wu tHlltcevt. 



Cnw B Ml Au I*- 

mail ot Ljbarjt»ry 

uvlhl ■* *tritiil — 
timl tmdmliatk oi 

gUky Mad ttltmlth 
#Hcii]bl«. Icmnd 





mn't* ttirwfi ttt tfitnt'fi- 
tuily Jttif nfdt inborn 
tfirj triifJ — »<it-|^r 

tk* pTiiduci they pf<iiftu 



■bio l# i«iic advAni4^e of lii* 
ECtsfiEitiiici of cul-lD-tiie cTalB% 
Vcyrrh#cuicr olftn 4 %-iirirLy ol 
i^ca! t-ifht W«i|jhr Oitins 
WihmIi in M^ndxTd fpmdm tt)A 
M*M. TttMK WDddt *ltt Itf bt 
trtig^, non-ipticiins md of ua* 

pic itrFfifith la jsHifB tiimfuMt 
pnncctioii, nuking pixmhW u»- 
umhI mWaip in both Idbor uid 
fnsif hi I 



-Orating Sdlcs Division 



WEYERHAEUSER SALES COMPANY 



307 NORTH MICHIGAN AVENUE 



CHICAGO, ILLINOIS 



Wkrm i>n>w«r W» f4i*ll*lltilM ftu** tUait mMtum KmiamU Bitri*tu 
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We cut our DRYING 

Costs 73%" r 




..the tremendous savings in 
labor, fuel, power, materiafs 
and space^ over the old tray 
dryer, are olmost unbelievable/* 



For fnTiy \rAr- ]jnn-\i]\r Drvinp Muctiiiu-ry lia* been rnJurinf; 
drying in an ali>t^ptu1f nLiiiiriiiirn. Our iiixtiiUaUutiii have 

iBude iiU-i.liii- ndii-r <lr]hinij nn-!lu>tU usfJ in more Lliuti 73 
diffnTcnt ij)()i]NiriH iii.i-< <>rf*>Ttv,,.iifly . . .fei\ly ...and even 
as hij^fa iii»ei<ilii>'ihr<'<- |i.t r.-. iii «rt' not iin<?i»mitHiii. Drj iiip cckw 
in itiiitiy iii»iljinre» Wfii MillMifinlv rodufsdj to rlimmata 

pric« com|i«tittuD vi'itb a 6ubi?i.iMi i.il iiiarj^ia of ^mBt lo tpitfe. 

Hmidredii of [iriigrr'^^-ivL* c;(iii(N-m% have fnunil tlial iriflalUtina 
it{ 4 TjiuiAville Drvf hm^ }<jifri]f<| up pmriiirtiitn ytiih ir--^ JutiDr 
and Inwcr fuel ooHlii. Ttif-^e plants iii> lntlptT (try Ujeir prtuhu.U 
■vi'ith tilit-tiiTii% higli-rnut, timr-ri»iv>iinung inrdiud»^ N<ul« bi-litw 
tlie fivi- ]it>Fij|ilr i*4y» in wlui j* u Louirt illc Dijing Mvcluiie 
CMu fffci'l |jroilui;lHjn ectiuoiuicft iti yutiT |ilanl* 



r 



Ask for Proof— Write! 

J f V nil dri~ q.n.\ [k m Ji t r ri aL T Uvi I ](! 
Dn iitp f.npiijfXTg offi-r l!n*ir wrvices 
with(>ut iilihj.iiinn, After Mndying 
yiiur prcphlt'iii. llwy wiiJ ttubmit liirJr 
rv.'titniitiriiiLiitti>ti.H for ijiijprovi'J drj* 

jit- >'i|iij|Mri<'irl — if yiilj nrrl] )t-i~Vi'ilJl 
I ijt]i'lu.>i<>ii3 iji duilartt nait rcntA, 

Invent if;atc — I* Your Drying Botim 
SbriuLiDj; You]- ProfilJt? A> cicIlh 
£n«riufariujrr4 of DcyiDg Eipiip- 
■EiiTiiL fur forty years, wt: loTitC corn> 



5 Possibilities 
In Cost Reduction 

I Cll> )"*>T f'^'^ tiJI (KM III f 

fruiw ituj^E luril iNi iiiHNlLriJJ 

■ I 41 ■!<■«« IQ perl tiBC Ipt 

" ilila puur i|iMB fur tttJin- 
fnirpon. 

't Ajii^U up jii^ wl ttn I job Ihr 
^* stfurilLnr iiBlnlii<-rut»M«ii 

e And — rmrHtf a fcattv 



iKuirtwfaud 



niiag the dnsp'Udc of ifir 
■i tmvuy platfotm 

iJa contains Mi nij tq«r ks», A 
dully is run under it and it a tndtcd 
flfl and dcpcMilrd in the ihipfxr's tnicif. 
This npi¥ Gir cwis aljnut $3.(300 but 
U savw the mhuadv the Iwavy invest- 
mml in ctanis that w9« iwcirwsary with 
lilt? uld tv'|je uf contAintLf. 

The L C L. C4jrpi>rntian lifts altu pci- 
Ff^tcd the sD-calkd bnck or buJIc am- 
UitKt, 4t^pied to hold 3,0m loose 
bnda. ioitded by mtn^tnor at the 
kiln, it diminati* thi.* totmet ivast? qf 
time and Imt mAiim ifn-i^hTd in Inattihit 
fsch buck hy Juuid A: ii- df-iijmiti*jn, 
a crane liil* (he cfmlujrnT rivtr a truck 
jUld ttie bfidkv are Uhloiidcd IhTimgh 
ihi bottdcn in k«» tlum four minutn. 
Twi^Kif uf lime ctmtainL'rfl, rach liuld- 
irij; a truck loiad of brtdu, air liiudrd to 
a gondola. 

E^feQ ihttc advantaKtu, howf^cr, do 
not OonvilKcy tiuny milfaiLds that con- 
liinti fltfviCf will bcfitJit ihcm. Thry 
lee it only as a virAfton for the frdjtht 
Coftsolidator. Exprcfamcn, toa, ipcak of 
it M-ith bated bfcath. 

Competition for the conwlidatar 

A. NUMBER of tentiittw sujjsoatjom 
inoking toward ckntinR up the<ituattdn 
hptvi' been ma^e. One of these it that the 
failroadi tstabJiblh a rojlntad-omtrollcd 
ofi^anization in whkh a!J foads wouJd 
be invited to d»r«. Thi* orKaniEatiiNi 
wriuld rmtt ttK frdtht eomalidMtsiii m 

Aa. the mott ]ugica:1 agoicy ior this 
tailtH the Railway Ext^rtsa Acoiey it 
9usf{e«ti<d. with th« approval of the 
I.CCr of a chan^t in the Transpotta- 
tim Act to make it Icr^U. ^]way Ex- 
press ii railway-controlled, h» already 
wiorktd ixit a plan to dealing equlL^ibly 
amonf; cnrricfi and iht? railroadi have 
■ht'ir morH-'y invested in it 

ll the container becomn a success. 
iU c™ pit it ion with the railioadt' ci- 
fnvss aijency wriijld bt; bf^itc but, by 
U^IriK it iht'ffl'k.'lvcv. the railways would 
cliininate its ttienjux. 

Hic Tack of ready interchanKe bc» 
twcxn the five-load tuid the »]t-toad vafi- 
fnincr il a switw* drawback. Whether 
the Quntainers of the L.CLr Corpora- 
tion arc more satisfactory thar those of 
Keyistorte is debatable, but at least, they 
are at present more popuUir> New Yorlt 
Central. Uhij^ Valley, the B 4 O . and 
thf B. & A. Sill u!^' th<;ni, while the 
Mi^'Hjri Pacific's applicatirin for con- 
tktfKT iervicc calU for containtiii. rA 
the L. C L. type It! the Juturp. li 
Container ferriet pftwei Kcrictiilly fdii$- 
factory. the 1. C C ttmy compel the 
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WHEN YOU BUY STANDARD BUILDINGS 

It Pays to Deal with B LAW- KNOX 





The growth of cuttomcr eoAFid^ACft in 
Blow- Knox StondorcJ Sted BiiififinQi Kos hetn 
devclopecf ihrough the association of nearly 
Gvevf branch of industry with the use of hiindreds 
oF these long Ejfe, tow cost structures. TKose 
who know Slaw-KnoK 6uiMings order th«rn as 
standard practice: Those wha purchQser their 
ftTst Blow- Knox Building do so w^th confidence 
thot they ate obtolnin^ the lowest 
cost stondard building it h cqF» 
to buy* 





QLw'KnOx Buildingi 4r*|n$^ fri>in 
c opp«T - (waring, 'galvanSivd itHl, pr*- 
tri^ifi*^Tttij and pi^lcbrictit^di TH^y c'v 

and y#ntilgt*d, prgcticol fat 4^1 induttrictl 
ui«i. Blo^'Knok Build !ngi ri^y fr« nrf 
maintcnQrca to bttvp Itfivm in good 
crrdtr during a buitncii llftttirw — Firtt 
etfit it pToctlcaliy th» ofiif eoit. 

QfiFpr* you plan nmw buildingi cr 
mttnaiotfs it will pay jfou to get th« two 
buildFng bo«kf. 

Just Sign J Hi/ Tttttrti the tsupott. 




I 




I BLAW-KNOX COMPANY 

mNOARD 5T£a BUILDINC5 km HANDY HOUSU 



St'A f L 



WHn MW ti V fiuv-Kust Cfliiritii* ^iivj* ii n i l i*^ S'^imU Mujimtu 



174 



18 tons 

of Air per minute 

its lung capacity! 



Lungs in skyscrapers ?^ Cerfainly! 
Skyscrapers, like human beings, 
musi brearhe. 

For cx9ijnpk, this lowering 60 story 
structure the new 40 Wall Sirecf 
Building in New York City... 
"breathes" 18 Itmsof ait per minute. 
And its pi>WL<rfut lungs ire 64 
Sturtcvant Vemitating Fans. 

40 Wall Street is but one of many 
notable New York buildings which 
depend upon Sturteviint Equipment 
for eflident, unfailing ventiliition. 
Among the recently erected Sturte- 
vant-equipped buildings are the 
Wester^n Union,Ch£ininandChT^'slec. 



B. F. STURTEVANT CO. 
Hyde P^rk, Ba»iQn Massi 

Branch OAcn J*niicii|ul Cixi**; 



uhI Oil*- CrfMi/uH tdptwir^niift: 
t^wWi Lid,, WlnnJtid — Altn Acrntt 
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ijsr of uniform containrTB m the intrrirst 
of cxp«iibng the ntovfrnent of 

ContaicK-r service i« no panncea (or 
railroad iU«, but it i» imdaabudty the 
means ol salvatim in Kandling less- 
than-carload packajjt IrdKht. Stiould 
the I C C. .wT*^ the fOBstatton that 
the RBilwii}r Exprm Armicf take over 
thit fervicu in thi! Interc'tit oi transporta- 
tkn, then thif railway? vhmM effectively 
frishten the truck rrKnise. There are tod 
manjr oonflidt ing queMioDi to be settled 
all al txxtu Cont^iiuT sdrvlcc has cml^ 
bcfttn, but Us cfTccIs have ri'verberati-d 
'round ihc cijnrinent. Before long, may it 
not be said. "The storw which ihe build- 
ers refused is beoEime the hoad strirw 
of the KMner"? 



« WAlir ilh'i:! ! t\rii-LltSG< MEW YORK OTY 
&unnBKrt..InL .BmiUkl i\.Cjtititytiint*,.Atfh' 

tUiNKOf MAtfHArrAHCV!VM^fYtAr«t WALL 
JTRPl'T), Stjitpi tim,. Int., BuiiJm. Murr*!! ■Smith, 
.fniij«j[t WiSlec* ft CAtnTf. CmifliiKf Arii'i^ir. 
EjiDJih a Ca^ Hntrmt«nJ C-VaiiuJ-jxt Cffmortt 




urleyatil 

HEATIIVC'VE NTI L.ATI NG AND 
POWEn^PLANT EQUIPMENT 




e New Warehousing 

BECAUSE it Is an "ideal pnint," 
Fhftiddphia has bi>cn s^'l^ted by 
the Associated Grocery ManuJ^c- 
turi.'rs ai America for the fir^t tnnl \i% 
coopenttjve warthjousing pUm, Tine mer- 
chandise produced by the carnptinies 
and the many eubsidianes induided in 
the Assuciatinn embraces virtxtally all 
types of package and ^petialty gpods 
iffjld in (tTixery Eticnes, 

T\\ii ffTQup or centralLitsl warehouit- 
inH system will enable the variuus par* 
ticipatingmanafactUTer&ta ship full car 
loads or pooifd cat? to Uic warehixises 
and thereby, the Asitjciation representak, 
nbuin the most favorable freight rate, 
Frnm the warehouses deliveries in smal- 
IT |i lis will be made wholt^le hyyers 
!lu' tL--riitnry served. 
1 he ad%'anlaj!es of Rrrjiup W^Jehoti*' 
\ng civer storafte by the irMii^iidiial man- 
u[aftiirer, as explamed by Robert F. 
Miller, the Assodadoo'e executiw vi« 
president, get di>wn to reduced cont of 
t tucking and the lesseninft o( flreet oon- 
ficstion thrfujgh the dimination of con- 
siderable truck Iraffit. Under the present 
system, he said, "each ctimpany selects 
the locatiictn of its wareheusc without 
Tegard to the iadlilits of other enntern*. 
In a larfie city, like Philiidelphia, a 
whctle^le buyrr mJtking up an assorted 
ordfr miHhl have to «od liis trucks to 
a? many a* fifteen difTerent warehouses 
tu obtain everythjTyK required. Unde; 
Uif f^up plan, he probably Could satis- 
fy all his requirements at one warehouse, 
of, in an/ cate, at nat more than two^"' 
Not the least of the expected beneliis 
iii presented in the opportunity ta stand- 
atdi^e blnnkf; and fonns used in the 
various warehouse transactions. 



Whn wrUimt t* B ¥ Sii;i.nt*iii CituFi^KV t\*ait nmtiam Ntliam't aanwjj 
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The cut-out corners 



cut out ^^razor pulV^ 




Damaged comers no longer can spoil your shave 



EVERY ONE of ihe big im- 
pTDvemcuU ill Lb« Nrw 
kite vti made after cverul cxpcf- 
imeuL Each piay* iti definite put 

of the mJliniui at oteQ who hx^ 
Itougbltbe New G itleLtc1U«or 
BLadfl BBoe their introductuHi. 

For iiutftn™, nH four cunicn of 
the ac.w liliutRi Atr tail uu U All foiif 
oaruen of the' pew t^tor cap are 
hfiivily rrinrtiirrthJ. Htcjech&op*) 
in (DiT J^mal-ton wi iJi itic ucwahapod 
ga*rd teeth, jjrrrvect "fm*ot pdl," 
cauMcl La the old tmiiur <ditf^ 



piiLQ it and deaLLog the ouiuh^ 
Tbe fuEW flmunel guifd Icmvcs 
tbo blade edge fm?, hut fimlecled* 
The mit«rcsiituLg bluilc su vcs Ji'ou 
the tcdiokif task of tdung tbcrBEor 
apart and wipinj the blade. Now 
jttu just ihalte it <iry> 

These, And idJ thff other iniprDV^ 
OMfita, are yoiits in the New GiJ<^ 
Fcttt! BaJQT for a dullar^in a Ihuu* 
liful «uie with otic New Cmctte 
filadv. Additiomii new blades at 
«w dollAT for ten, fifty amla toe 
6ve — io the new (pwii pwikcL 
See ywut dmlcr Uxiay. 




tvmpUu ■mih Nttr dlUiu Blade 

ClLLETtE SAfCTT RA£«1 GO,. aD»t(»n, tJ. a. A, 



^"■^ New Gillette Shave 



The British Find Cooperation Pays 



By ROLFE BALTZELL 

Of the London £t*N of the New ¥orh Htr^ld-Tribwnc 



IN I ftS5 a ipTowp of 2S men, now 
kjkjwn as the Rochdale Pionwrs. 
optnt'd 3 sttuU fHiwtt an a back street 
of HtichdolL', a Lown in Lancashit^ 
En^Jand. 

From thai atoTP gre* the Rochdalp 
cooperntivt movement which has. In its 
mot? than 70 years, made the lives of 
thoui^nds of men and wtwen easier 
and. Gjn5«qsiently, h;ipjiiM. and which 
has a^sisied mmiy fajnilk'^ to mainiam 
a ^Landaird ot living which ntherwisc 
would have btvn difficult if not im- 
posiible. 

Even Brilons knijw little of llie sys- 
tem which has grovm up in their midst, 
a system which luday ajntrols a capital 
of nearly 125 millioti pounds sitrling 
and: which Ka<^ an annuiil trade turn- 
ovin' of 2j}0 million ptnindi. 

AJthciugh, Lhioush federated sodctjes, 
the eoopcrativB manufacture s numbtT 
ot commuditie*, insure property, and 
eOpiee in importing, exporting and 
htfikinj;, the; societies proiwr art ot two 
kind^, the distributive or retail and the 
whnh^k ut productive; societies. 

Trdtisdict large b^imitte^t 

THE slit of ifuar operations h indi* 
cated by the fact that in 1927 the pro- 
ductive axirtJES employed 102,l(sO 
warktTTS, who rM^ived 13. 740,334 
pounds stcTtin^ in wages, while the dis- 
tributive fffrHjps had 122,J^J^1 workers, 
who received 15,4(J§3S pounds. 

The retail societies handle ^jroceHe^, 
bread, cneat, coal, dry goods and allied 
comrmxliti^ The usual method of trad- 
ing is. knijw'fli as the Rcxihdale syijtem, 

Giiods are 4old for ca<i}i. The prevail- 
ing market prices of the region are 
charged- The profits, which arist mainly 
from ca^ dtaUnn and the comnenttatjan 
of buiiine^s under nm managemmt, are 
ascertained at the end of every quarter 
OT half y«ar and divided in prqportion 
to the ptjrchasei of each membtT 

Ewry member of q society must be- 
come a shareholder to a minimum 
amount, in rrwwt casts, one pound. This 
may, as a rale, be accomplished by mak- 
ing an initial payment of a billing and 
lettins dividend* accumulate until the 
requisite amount is reached. No mem- 
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bcf may have more titan 200 pounds 
share capita] in any one society. InteT- 
est at the tale of fivs per cent is usually 
given on all sshare* accumulated or de- 
pouted in the society. CoopciTatives thus 
afford II means whtrreb^' tK-'fi'^^ with 
small incomes may saw money, 

At the end of 1927, there were 1,267 
distributive scidciiea with more than 
5.500,000 membtre. They did a total 
busini^s of 1 99,924 .93? priunds. nearly 
a billion dollars. The iocit'lie* maintain 
an annual aviTage stock of lS.H7li.l36 
pounds, which tliey turn on an averat^ 
of 10,59 lime* a year. When it is con- 
sidered that n(A a few of the hifihly 
efHcient American chains have smaller 
turnovers, that figure a$$umes nomt: iig- 
ntficance, 

There are only three wholesale so- 
cieties, one each for England, Scotland 
and Ireland. These an? actually fedfsa- 
Hons of the retail 'sodelies in thdr re- 
spective countries. Tlieir management 
committees are elected by the retail so- 
cieties. 

The whatei*ale societies have hruyets in 
varioufe parts of the world and supply 
the demands of those retail societies 
which deal with tht-m. Just now four 
farmeri," sf^culturKif societies and Co- 
citpt^rative $ocielgeii in Bul^STia and the 
.\rgentiru: arc applying for membership. 

Scope beootncs internationaT 

AS a remit of recent London meet- 
ings of tix central committee of the 
International Cooperative .Alliance, rep- 
resentinc 55 million comsumers conduct- 
ing business operations involving more 
than five billion pounds sterUniij each 
y^f, important developments in the 
pronvoti^in of international cooperation 
arc expect f-d. 

R^rt» show that a large interins-ur- 
ance service is fpnwing betwmi national 
c(.x>peFati\v organisations^ and that in- 
tetCtNiperative trading dirECted by the 
International Cooperative Wholesale 
Society amounted to 60 million pounds 
in 19?8. This is six million pounds more 
than in H+27. 

Several national movements hav« 
establisihed export departmenis to foster 
intematit»ial cooperative trading, and 



the question of opening a London oMice 
to centralize an,<i ^timutate this activity 
iH being considered 

Where- a national cooperative or- 
ganiication can command a dominant 
position in any market, it in felt that all 
the buying power of world cooperason 
should be vested in its hands. 

Hpw ihe plan would work 

THE British movement, for esample, is 
not only one of the Icadinj^ tea buyers 
of the world, but ii increasiuK its sairt 
faster than its competitors, tf the tu^- 
£f>sted policy be made effective, oontroi 
of the world ccutjerative tea trade will 
be entrusted to the British movement, 
thus stfengthcmng considerably in 
power to influence prjces. 

In Sweden cooperator* are well 
equipped to organiie bulk purcha^ of 
timber, and they are concentrating upon 
breakins the trOemationAl match mo- 
nopoly just at they smashed the mar- 
Karine monopoly. 

Ru^ian coo|>t'rators are liliely to play 
a big part in the applieatitm of a "trast- 
busiinK" fxilicy. the Soviet is believed 
to be so rich in natural resources as to 
be able to make the intcmational co* 
operativt mowment immune from any 
attempt at btwcolt by the holding up of 
raw materials. 

But the cooperatives' activities are 
nfJt limited to the handling of merchsn- 
dist. The Cffljpermlve Wholesale So- 
ciety's bank at Manchester has more 
than 43 million pounds sterling of as- 
sets and 25,000 currerit account* Its an- 
nua! turntn-er is af^roxlmatdy 700,000 
[xmnd^ stettinfi. 

An important part of the bank'* busi- 
ness is its popular scheme of individual 
dejwisits. Under this scheme nearly 57,- 
000 customers had more than eight mil- 
Ibii pounds sterling to their credit in 
1939. A nniahle feature of the bank's 
biJb:inei3 activities is the growing cor* 
respondence with the trades unions of 
England and Wale^, almost all of which 
deposit their funds with it The bank ha» 
branches in such centers as London, 
Ncwcaetle and Bristol. 

Indepcndtrnt obser^-ers in Enf;laiid 
like to compare tlw advance of the co- 
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^ MCONOMICS OF THE MLECTKICAL INDUSTRY K»- 

Flow of Power 



speeds the 

flow of 
Production 



Modecn busincH ts toned ro 
the rhythmita] hum of the high- 
tension power line, insiscfnt 
commands hjive broken down 
incicnt gcographic^il bafricr^ as 
old m ihc firsr rude p^ddlc- 
whnl mill. Where once we la- 
boriously canied raw matcrifils 
to (he source of power we now 
Sash power with effortless »se 
to the logic aI sett of oor pro- 
duetion aaivitics — however 
remote il may be. There w«r pur ir to 
work driving m&chmes. lifting burdens, 
brinftng light, fresh ur, he«x and com- 
fort — spcedjnp prtidtJCtton hf mjiking 
work enijer sind more pleasant, perfbtm- 
utg tasks impossible under old methods. 




Eleonc power transmission h hwed on 
altL-rnjLting current, a Vfcsringhousc dc^cl- 
opment.And Wcstinghousc today supphes 
etcctricil ec|uipnienc to power compAnie^i 
lo meet evety re<]tJirement of modern 



£i.eeiMtc powtn mtiim nfViNt, i^rtm m 

W^stinghouse 





ft A 
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Careful Planning 

One of ih*^ iliintinguUhifig charno 
leriiiiUcH of Thi? Aiut*ricau Ap. 
prairial Qinipany b the cawe with 
whirh Anioricaii Approi*MiI Service 
is deinigitetl to lufwt the uppcijfic 
requireiiirutH of each clieut. The 
filreugth of an appro i{«a1, junI as 
the Ktrf'u^th of a britlgr, ilepruclii 
(o a lurp' extent upon lUe i'Kcel-' 
lence of llie urigiittil Mpecificaiiona, 

THE 

AmeriganAppraisal 

COMPANY 

Nfit York t Chicago * ^fifwnuhett 
end Pfintipal Citiei 

AN INTER?* ATIONAL ORGANIZATION 



"Id 



ea 



Insurance" 

\oiu ati It Luftme»s man, 
ere f«?t4iit to curry insur- 
ance in tavn^ rorm. On ynur 
life . , . or an your vat . . . 
or an ynitr hnUM-hold fttrtii- 
lure. InKuraiier Ia nn old. 

Think 

Horn la Natiois's Business 



wighi be worth ibouMnd* 

of dollam tu ynil in yoilr 
buAi neu. Eii'li niujith ilif 
arlk'lca in ihia niu|p;ajiGme cur<^ 
ry idfoii, Ynii rnay nat find 
rttic Valuable in ytm in n 
\fikr. Bui if vipij itit . , . kind 
**'!! ill ink yuu will . . , yimr 
InveiHtnKrnt uf S7-S(l fttr thrci- 
yearg may lie muUifiUnl a 
thi>il*an<l fnlrl. And vour 
"in^ufuiii'r |it)lttTy" will be 
■uurv ihein justitlriL 



t^i -tam vfttem in Airurifa. 

1 hs i< Li riainly an* ma.ny ;K)itils <ij sim- 
ilartiy. lifjth 5>-stoms pt*xlucc their own 
CKiinninditin oi certain types, ernpliiy 
jnsis pnxluction and ma« dislnbuttoti, 
nflvr reliable produciB at lo*crr pnct^ 
than nvnt (jf thi'ir c(.m\tj4;l\tOT%. 

But hvTc Lhc simiUiTity ito[n^ for the 
euopctativc system ha« brought atxnit 
anuihET Hep, larjiely bL>cau5e of Its 
econtjRiic-theory foundation, tlw Cn- 
tipefaitivc Pnrty. 

Prirffl! Ministrr Ramsay Maedonald 
wa« t^niihlfid to brinK his psTty mia 
]MJwer bccauiiie of the nipport of Ihr m- 
opcfaton. Shortly bi-for*; Uh! cJ«tum. 
the Cooperative Harty's Congri'ss voted 
to cast it* kit with tlw Labor Patty In 
thi; t'lpctiuns. Thus the cooperatives 
have buomc not wTy a grval eeonoraic 
but a sodid ivtct that b touching 
the livi« ijf approximattty nne-fiflh of 
(he papalatifHi day by day by givina^ 
them coEiunioditics, service, and. not 
le»3t^ncw ideas. 



Are Chains Enemies of 
The Manufacturer? 

{ Conimucd fTom jfJflgi' 2ti) 
it requires 2*^1 days to transport mer- 
chandise from ihfi manufacturer to the 
cisnuimer. 

Contrast this with the experience of 
one oE the leadins dcpartmcnt stote 
chains, which tijme?d its stock 4.3 tiniies 
in one yeat, tr^msfioTting its mcrdian- 
di^e from manufactuTt!! to oHisumcr in 
85 days. 

Assuming that tlie orrying diafKiS 
for the aveniEe invetitnry an: fairly set 
,i! a rale of tj per ctni, let us ccrrtaidL't" 
^vhat the above illustration nwam in 
dollars and cunt>i. The averagi.'' inven- 
tory of this dtpartmcnt-fltorc cftain 
for the j'ear in questiott va* S^,(H1,- 
480. At 6 per fxnl, its carryinK chargii 
for 33 da>'s amountt-d tu $280,045.28. 
With an t;qual init*ntor)i' the Indepen" 
dent whuli-^lor-reiailer, with a com- 
bined luraovur of 281 days, must have 
paid carrying charges of SS25.796..65, 
Thus thioujih KicntiTic cuntrol i>f inven- 
tory and turnover alcme the chain-store 
sysitm referred to I* effecting a saving 
of $645,731-40 on I'ach turn of this 
sptcificd invtntory, 

Thi: chain^ore merchant cannot 
e^|)e such daily object Irssons and it 

not <i.urpr1i6ing> thert'fuii-, that he is 
occasionally impatient with those who 
perjwtoatc the mon; costly and wasteful 
methods of disnribuuorL Many prcxnt- 
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Acknowledsement and Appreciation 

SINCE August 1922, ONE HUNDAED successive issues oF 
Nation's Business have been edited, printed and distribu- 
ted to business men readers. 

Never waverincf From its policy, the ma^atine^s edito- 
rial content has broadened with each successive issue. 
That policy has been to give not only the business news, 
but also to breslc dovvn that news and to interpret it in 
temif of what it will mean to the business man. 

The August 1922 number of Nation's Business was 
read by 72,000 business men. The April 1930 issue . . 
ONE HUNDRED issues later . . went to more than 
320,000 business men. This cireulalior^ increase^ indica- 
tive oF editorial acceptance, has not grown spasmodically 
but steadily over ONE HUNDRED issues oF the magazine 
■ . A gain of nearly a quarter oF a million new readers. 

And . . every issue during ti>tt period has shown an 
Increase in advertising revenue over the corrcsponiding 
issue of the previous year. 

That if a record , , editorial, circulation and adverttt- 
ing . . of which any publisher might be justly proud. 

To our many Friends and to the loyal members oF the 
staFF, Nation's Business makes this public ACKNOWL- 
EDGEMENT and APPRECIATION 



MERLE THORPE 
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Rest your decisions on 
Comptometer Data 



JUST how many unfortunate 
business decisions result from 
lack of adequate statislical infor- 
nrntton, no one knows > 

That they jire ail too tiumerouH 
IS freely admitted— notwithstand- 
ing; that in evrry office the source* 
of such information art always 
jftceessibk in routine figitf e records. 
The question is how to grt the de- 
aired farts from them moat eco- 
notnicaUy. 

Certainly management would 
ctmunand more stfiti&ticsl data 
»vefing analysts of sales, produc- 
tion cotits, comparative experience 
table* and other informative fig- 
urea, with which to confirm de- 
dtions, if th^ data cQuIff fee 
supplied less cfi^t. 

The esscrttifll 
coit -reducing fac- 
tors tn such work 
are; 

1. High si»eed 
equipment on all 
kinds of figure 
work. 



If tht minUl und 
gnger ipccd af the 




fp*tcft operator were twice what It is, 
it 'WoLjld iblt t>c IcH th^ halt lim 
mcdianicdl »j>«d of the C49inptocnet«r. 

3. Maximum accuracy of oper- 
ation. 

The Concroilcd-Kcy imt?)nmtic»lly 
protwH the (fpirffltr.ir *gtin*t thoft W 
incornplFte Icry-strokn, both up ucd 
down; siso pgaimt (Kci^wtvi dcpirM- 

Faster operBtion, 

A coiutant source of supply for iraliud 
clerks and oper*tof-i, cirpible of tum- 
injE put TiM^imiiiii prD4tM:tktq mt iow 

rtMt, it pTdvidnt in our cttam of mtxe 

tiiMil loo Cgmptomcttf BChjOala. 

The Comptometrr ig solds not 
by srgwnent, but by test — a 
timed or otherwise measured pro- 
duction test, on 
any part or parts 
of your regular 
work. Ask a 
Comptometer 
man about it- 



MFG. CO 
1/13 N, Paulmn St., 

Chicago, tU, 



COm'IiOLLED -KEY 




ADil/m AND CALCtJLXnNG MACHINE 
1/ tiat tnofte Peh & Ttirrant it's mt a Csmptatneiir 
Only the Vomptumeier haf thf Cv»irQlM,Key saftgtwd 



day coTiferenCfiit bctTrecn the mftrntfoc- 
turer and the chain-store mtrchant ran 
snmclhing like this: 

The nwrchiifH says, "W« are dcinR 
the Ik-it and most eflkdedt job of re* 
i;jt[Mi. '^v. ^^ve the Consumer the 
fi'Tii jnt of nxmtjy. We thete- 

Id t» a preferfed out]i*t for 

. -,. ,■; I'idCta." 

I n which tlw manttra<:tiiri:r relies: 
"[ am nol no much interested in prc- 
krred outlets ai t am in the price 1 
^ for my mi^rchandiae. You cltain 
storE« demand tno mudi in the wa^ of 
price cot«e«iciii." 
Tivc merdiant countera: 
"We isk nothing la the way of 
ixmeessiona beyond the actual Mviiyjs 
which wt> make possible- By way of 
examjile, the chain store iiertorms two 
functioni for the manufacturer which 
no other di<»tributing mLvhaniam per- 
fomis with equal efficiency, it provide* 
the; manufrKturcr with a rcady-made 
market, thus saving him the extensive 
ocnto of nmrket cultivation, and it eus^ 
tains that market and »vn the manu- 
factuner the co«ls of ildne this work at 
his own expense." 

Tho sides of the ptice issue 

ffE ADDS that he feds thai he is enr 
lirtifd lo buy rnerch<tndi% at a price 
which c^wiiprehtTiids these savin;^ to the 
manuiactuftr. The manutailuier usu- 
ally teptiis: 

"It isn't pcmibJe. To begin with many 
of the first-hand oosts of manufacturing 
are so interwoven with iht iriL-thfxJs and 
circurmtancfs u\ the dtaJcr aivd unit 
wholt!s<iti'r system of distribution ttiat 
we cannot accurately meafifure the eav- 
injjs you SiUggfst, Furthermore, tf it 
were pD<i£ible to measure these savingi, 
and if we did make a, cuiranensuratc 
price ooncesMon, the cham Sitore would 
cut tfie rtitail price and tlius disurganite 
and demLHialize tlie unit wholesale and 
retail markrt which wt- must alway* 
keep in mind bpcaiise. tlie largest part 
Ckf our business Hows through those 
channel g." 

And ao the mntiDve[§y goo on and 
on. 

It happens that controversy seldom 
salved anythme and whkle th<; excited 
many are debating the pmbkm an in- 
tetUgent few are really doing something 
about iL 

Thow who are "roily doing some- 
thing about it" may he gencnilly classed 
as follows — the manufactuiers who 
arc buying or devtlopinjs their own re- 
tflij iHjtlets; thu chain -Store merchants 
who are buying or deiiieUipinK their own 



Wlum Vrrkl^Hj Id K TiUAiT Vnt. ClX JiVur w/tttim A'aM^'f 
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tnjinufacturinK resouitcs; the duiln 
stores and nranufactUTm who are in- 
teJI]Rcntly crHvjHTatinc Wtlh each otlwr 
lot ^tt-attr inantilartwring and retailing 
efltcicfjcy without invutving the rrobU-nl 
of ownership. 

Members of mix ot thae dsmet 
have adiiewd varving dtErc« of «uc- 
cess. It is apfiarcni. hotffcvtr, that 
manulacturEFTs who enter Ihe n^tailinii!: 
Add do «o chiefly bo^uw thry ixuld 
nut C33fnnfund efficimt rctaiiinjj wrvict 
from the cstaUishcd independent rc- 
l-attur. 

In the Interests of efficiency 

IT IS equally clear that the chain stone 
which has developwi its own sources of 
nipptj/ has done so chit-Jly tKcauK it 
could command efhcii^l pfioa and 
ser\'tce from iht established indepcn- 
chnt manufactuivr. 

Two illustrations will serve to illu- 
minate Xhii situation, 

A manufacturer of m(?n's clothinE 
found that competition amwi? nation- 
ally advertised litwi and the K^^ral 
irMfffkicncy of larftf non^ien of retail 
cloth ieri m^de it iimpcmiible for him tu 
the nmtpat of hl« plant cm an 
d^ctent ba^s or at a fair ctmi^mer 
price. He therefore cstablinhed his own 
stores and* whiSi other clothing manU' 
faeturen "were ftnigglinff to keep tfieir 
heads above water, prosptred far beyond 
the previous records for the induary, 

CHain stores in a gtvat intdmg area 
fotuid that they were unable to buy a 
certain brand of (tatloiBlIy advertist'd 
food product on a basis that would per- 
mit a fair retail pn^CK and a fair profit. 
They established thdr own supply 
facilities and trjiw sell this pr<jduct gndi-r 
their respective private brands. As a 
result the nwtsi widely* known nationaily 
advertised brand tiaa fallen to sixth 
piace in sales in thisi area, the consumer 
ii buying equal quality at a lou'tir price, 
and the thsiti vtora are carmng a larger 
profit than this item prtviousiy per- 
mitted. 

The retail dothier« in this case were 
not interested in a line of nierchandise 
that aimed at thL- greatest conhonicr 
service and valutL The manufaciitnsr 
was afraid that a truljf eoocMmic price 
tu thf chain sture would hurt his profit 
and dn^iocaite hi* dealer orcanization, 
Tht: resultant colli&ion injured the re- 
tailer in one case and the manufacturrr 
in the other. Collisions usually end by 
injuring tomeone and cjertaJn dcveiop- 
mcnts in the manufacturinR-reiailinit 
field f*?™ tn indicate an appreciatim 
of lhi« fact and a thoroughgoin^g desire 
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Industry's Mainstay 
^and yours 

Few realize how rhe indi vidua!, as well as tn- 
fjuatry , is dtpendcnr upon wire rope — the great: 
flexible "hanJltf" of practicail^- everything- 

The illustration shows a great slab of concrete 
bridge Hooring being lifted onto a freigTii: car. 

AU the mEiteriai in a modern $ky.9crapcr is 
hand I IT J with *ire ropt— in the "raw;" inship- 
pin^^ in the actual building erection. 

Oil wells are drtllcd with wire rope; mines arc 
mined and quarries quarried wirh it. Your 
furnirure and the evening newspaper both 
originated in logs rakcn from the forests with 
wire rope, 

Trl/^v Str/tHd Wirt Rope wilt utq^ly be found where 
r«4l tta»iha if dirmindrd. Not mr« tlrent^tli, Wt 
irrEAgth «o n\te\f hiitl^rced with elasHirirs^ Acmibilirf 
mid mitTanci: lo the tryitulliiinz efft^t <)f vi|3rti.rion, 
Lb^t long lif« under ieir(r««t condilionn !■ luurcd. 

One itrand vjy tiiavi diiiinguiifici. this Hi|r^ iliuiiity mpe 
fronn ill Eichen. 

Broderick & B^ifirotii Rope Co. 
St. l-tMiii^, Mo. 

tMlll* »mi VwAt^ Hit, it- I.WIU, a.Ki iFutllt 

Si*n»ti(tKftwt iff ttiHitug lul arin roft fur m'ff huH it te-nlttty. 

YdSffw Strand 

WIRE ROPE 



ArrlDl 'Wire 
Rope TrrtHi- 
Wi)^«<(i-itiKl*rd 
hy this citta- 
n a ■■ y I* a % C 
frdlurcA tiiat 
iiiaur4> t^cci- 
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o.^ilti ^ * t in the steerage 
• > . daitrf^f* to music 
fri»m the grand i^Ion 

tihnirJ »Ui|) 1) !tt«tjll1i-il fur tlie 
brnrfkl {>r firU piaMAi3«tft. 

Mu>;i> fr!»n tlig Rmid uton ii diti 
trihuEfit to j!I of llit'ir Mrlion. Tbry 
ran rvirn lit abi-rl nhil i-niny ii 
ihrnu^li earptlMticl. Bill lliiTik hhut 
il nirom f«T those lonrly n>ulji in 
*(«Fra^r. \tlii»^r . . . . gum I ttiUiii', 
rhtnfP* loup f vieniiufi of forehtiitmg 
to spcrdin^ haurt qf hufrfiii' rrrrra' 
llnrt, poti'i-riif^r tnvc-t ibt ajtrainiiliip 

orrheiilrft atul ottrni a mrsniH at 
Ht^U'ljtf in ^:a^!^t at diiqstDT' It rpm> 

l>r{te» att rqvtpmciir rot {lirk-niK 
iiiai|i1if)rl0g twi dlitribulmK frouiiHl 

in Kill I IcJ untl iirrviccil by our author' 
bed «li?ttrDpii4» cit trj'wbrte. Scii<] 
r<ir d<!«rri[>liv4 lil«a1nTf, Surr*Hij|fiil 
itaiUMi iy*tt-m* bgve already been 
ikvcloiHcd far; 



Ttir4lrr> ailing HMh ArHrlHunl Hi 

llpilflnrinlp Vmir CfvHdi Rttiliiri^ THBaMu.1i 

|}^q.t RpIIi Sawn SfliMli 



flADiO aECEPTOR CO,. Inc, 

lOfpH l^^v^'nlh AvrButv New ^'ork City 

POWERIZER 

5 ouND Systems 

Lici'it^M^ by Mmiifi f ittittittilioft ff 
Atnfrira anii /Minrjiiri'iJ' t r'Ut fumit^t 



tt'lkf» mriliitt finur i^afiaiii Bnnwtii 



to avoid lhi« tJT» uTMconomic waste. 

The field of coopfratkwi and friend- 
ship amond manufiictufert and chain 
Htor« IS nut jjn)itt.>d to any patticulai 
product m industry, A few y<ars ago a 
chain-^torg merchant stoppfd to pay a 
friendJy stsiL to a ctndkery manu- 
facturer in tht Middle West. His casing 
card was rctumwi with the inrarmiitLon 
that the mariufiicturtT wantt-d luithing 
td do with chain stores. Today this 
manufacturer is scUtnK 40 per cent ol 
his outimt to one diain and cicKripera- 
tion they have served the AmTican 
consumfr in a remark ahtc way. 

Recently this chain-strsrc merchant 
was in I'lurai^ whtre hf purch^^tti o 
beautiful china dinner '^x vchidx re- 
tailed at approximately 50 cents (or 
each piece. At this time the middle 
western manufacturpr was having dif- 
ficulty in providing his new tunnel kilns 
with cufficlcnt items to make operalifin$ 
profitabte. Today he providing the 
American houst'wife with a perfect copy 
of this eipens^ivc European dimver seu 
on a highly profitat^e basis, and the 
chain store is retailing it at ten cents a 
piece. 

I could cite hundreds of ^milar irt< 
stances of healthy cooperation and 
friendship between manuiaciurers antJ 
chain-store companies and yet 1 realize 
that such instances alone are mt of 
Kreat help in solvinjE the many iinielated 
prohfeitis in whicli both have a funda- 
mmtal interest. 

Will itme bring remedies? 

IT MAY rasily be that time .ilnni' will 
solve many vesing and pcrrilextng 
angles of the attuation. It sterns ti> me 
that if certain fundamental iirinci|ilt-s 
were kqjt clearly in mind, it would 
hasten the progress and increase ttie 
profitB of twth manufacturer and ctiain 
store. These principles miRht be stfited 
somewhat as follow*: 

Finrt, no buyer ha* a riEht to make 
price demand* which involve confisca- 
tion of the efficient manufflcturer'a 
profits or that )EDpaidize the continu^nus 
and constructive operation of his busi- 
nesa. 

Second, wasti-v wherever it is fiencr- 
atod and whatever circiimstanccs arc 
Tcsponiible for it, cannot be jicrman* 
t'ntly justified, (Certainly no retailinn 
■plan in which there \i 90 per cent mor- 
tality every decade can be anythins but 
wasteful This may not suREcst the 
Cham store ss Ihe only alternative but 
it does ajgKcibt that the choin store or 
some other and better method of dis* 
tributioQ must be sou^ihtj 
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Third, maximum senioc to the ulti- 
mate conaumer is llw responsibilily of 
tvery manufacturer and distribuifir. 
I Mtininiurti siTwice must aiwdyM ctjm- 
prchi-nd th*' risiht and the duty la (jrt 
«liind:ird nrvL-rcliandiftt; to the conisumer 
a I the luwest (M^bJe price consistent 
with a fair profit.) 

I-'ounh, the ctats of dointi buginiss 
with chain storw on a cash basis, with- 
out credit losses^ must be dearly dis- 
lingniRhed from the costs of domg 
business UtTouKh clianncls of high mor- 
tality and Krt'/tt credit neh. 

Fifth, effKient EKi-ficie^ of distribu- 
tion^ such as the chains, hqve a right 
to obtain and distribute merchandise 
without induding in the price any of the 
costs resulting from waste in other 
channels of diistribution> 

Helpful re#aJ(5 are foreseen 

TNDER circumstanced af mutual crm- 
fidt'ncc and cooperatii'm there must be 
many beneficial rt-'iLtlis— such as a 
rapid falling off in the quantity <if 
privatt' brand merchandise which the 
dialn stores are celling, and a progrev 
sive increase in the sale of items bear- 
inft the niarmfactuTEr*B trade-mark. In 
tlie absence of sclentiTiE! and sincere co- 
operation there \i certain to be an in" 
crease in the E>ale of private brands of 
merchandise by chain stares and in the 
actual entry of chain stores into manu- 
facturing activities hitherto performed 
CKdtjslvely by independent manu- 
factuTcrs^ 

The chain-store merchant rarely 
wishes to enter the manufacturing field. 
Nevertheless, if the products of exist- 
ing manufacturers are not available to 
him at prices which intellige-ntly com- 
prehend the rights of the ultimate con- 
(iumer, the chain-store merchant is 
forced to decide between serving (he 
manufacturer and sening theconsunier. 

Of course he must go with tht- con- 
sumer evtm thoufili this should involve 
him m the undr%irable necessity of do- 
infl his own manu f actufing. 

On the other hand. I cannot believe 
that the inteltiRent manufacturer has 
failed to underrtand (fiat he. too. exists 
and prTJspers only as., with masimum 
efTiciency, he serves the <30ntiiniinK pub- 
lic. 

The manufacturer and the chain 
store, and every other marketing agency, 
are but instrumentalities for fctving the 
consumer service. 

In the battle against the wnrfes in 
distribution they ate ini'scapably fight- 
ing on the same aidc-HUlkait not ene- 
mies^ 
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Built-In-Music 
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A MODERN IDEA MADE POSSIBLE BY WESTERN ELECTRIC 



M:mj pRtCTos-iivt hott U rnjw fill ihtir wallg 
will) music — yaurs in enjoy liy Aiujply SB'ltrhLag 
on the loud spfiiker m ytmr njutu, 

iVcstem Electric Public Address System cn- 
iddirs » sitij^k' art'bfstrit to bt- ht'urd in every room 
deain^d. And iiie ftiLUw system — hoi>k'fd tip with 
a mdttj rct.TivtT or with iJn* Wtstcm Eltxtric 
Mu:sic lttprodut*r — di>>tributc« through Iht' 
buildinf; bruudcajit [^rognuuii ot mu^ic from 
phonograph n^cord». 



lu hirgt' iiui'lirg rooms this PuIjHc Address 
i'qiiipiiu>nt i))iLki.-jj;^l sciiLs|;fKH:i. Kvw'n tbuugh you 
sil in I he last row you hear every uor^i as clf^irly 
lis tliuui^li up front. Scbook, bospilnta, public 
buildiiigfs, itmu.'K'monl parks and uirpor tit arc using* 
tiiifi syfitrtn to widi-n tlic raugt! of bearing. 

Tlii^i I'fUiSpnii-iit, in rffincnu'nt uf wgrknjnti.^bipt 
tonul cjUiiiily ami ri*li:ibility , reOirtj^ the fXptri- 
finf (fninH by Western EHectric ia 50 yciifs of 
tL'k'phone ni diking. 



Western Electric 

PUBLIC ADDRESS AND MUSK REPRODUCTION SYSTEMS 
Dislribufed by GRAY BAR ELECTRIC Compon/ 
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TOPICS FROM THE BUSINESS PRESS 



By PAUL H. HAYWARD 



HOW many busiiMB men, it is 
aski-d in Lht? Buy BetUt Bui- 
Utin. suspfct that Uu- com- 
mon businc^^ wof tlity use 
Irequcnllj' hatft^ histories 
quite as interesting a J ttwse of mtn and 
countries? Today, the. artick conlinm-s, 
we somelimcs speak of A man is "iMt 
being wortij his mIi '* This nying comes 
from the firt thji Salarv li[traliy memt 
fait money, irom the LiitLa ju/, tsAl^ dt!* 
(toting (hat in ctnluriis past (he weekly 
stipend wa» as hrceau'T}' 35 $4it. 
Tht word Coi.v camr to lis from the 

days the dtiiign wa* it imped otv i coin by 
nirjjis or a. w?<i|EC Iti (act, the Hcd^f^ 
printers use todiy are cilitd "QucinS,"— 
Fnerely n Frenchifkd speillnj; of ihf. utmc 
word. There is r^wt finy qatfllioti wht-ji; 
a ndf Of rherk 4h^mld Hsponsiio if 
know that in Latin (ir means uponr and 
dorsum, ihc back. 

As Ibe bnpufre ifrroirs, msny wprds 
char^t thjfir original irteininp. Tike for 
initance. M'^Nrr'irrvHJc, Ii h made up of 
tfUtititS, the hand, and fitcio. to do or tnak«, 
thus ihi; word origirially meant "miide by 
hand." but now wi: run icriMi such jwra- 
dorical phra«» &i "Untouched by hand 
durinjj mjnuficttit*!" 

MoitTCAGe, derived Uom m.ott, dead, 
plus mif, pled|;e, mtim security for a 
d«bt, so thit if tht money 1;^ not paid by a 
EtipuUttd djv the ptcd^t becomes "dead," 
Of tost 10 the debtor. 

These few eiamptr* . , , rtrvcal thai the 
ancient Creeks and Roinan« had a rtimprie- 
bensive commercial strufture Business, 
then as iia«. was doiiie larftely on Cuott, 
derived from the Latin crfd^, meaning 
I believe. 




* Cfjoperating Competitori 

"IN Richmond. Virfiini;i." the 
Ctockety and Glois fouumi in an i>di- 
tciriaJ capiifjnttJ "Thu' Better Way," 

Kvcn dealers in til1i«i linea diriie loj^elbef 
once a nunth to iltiicu<» devetnpments^ to 
aiui)^>je« conditiwi and to uxchunfif idra-s- 
Thej- lallc unrenervedly about their d«ti 
experiences tind rrvesl any new salea 
wriddes Lhejf have e\*olved. 

IVben asked, "Why arc you witling Id 



divulge ywit said idos ta your sax coin- 
petjtars?" one of the dealers r^tird : "Be- 
aiu% I am natu they know b« mucti about 
iiellini^ ai ) do. The}' have bi-en in buuneM 
n lone time — iOmr of them ioniijer than I 
have, Emy Utnc I id to a mcetine ^th a 
good projfrefisjve *ale* or fervice (dea, I 
pretly sure o( cimiinp away with five «r 
413 additional one* just a* ifood a« tniae." 

tn the old dayi aecrecy hedged bunneiL 
Ealmtu prticaQtlan wu token to keep 
compttitora in ihc dsrk. Surely, thr mod- 
em policy of operuie^is, fr3r|lcnir^=i, a>unM:l 
and cooperation \,\ braadi^r and betier. 
Today the most intiorate Tricnda many a 
man ha'i ajc ihtw moated in lut otvn hne 
of buiiRcsa. Is tit/L brotherlLncsa prefeiable 
to biltdtHsa? 




* Another Railroad Record 

OF perennial and painful interest h the 
subject ol taxes, and, on the thewry that 
misery lovts company, offer htre a 
bit from Railway Agf showing how 
(and how much) the railroads share out 
sorrows along this line. 

"While most of the new niilway 
records 4stablished in 1929," tlie edi- 
Inrial bCRinii, "justify 'poiriting with 
pride," thcR* iu one 1929 mark . . - which 
the roada wtiuld gliadly have avoided. 
This 

ii the new peal; set by railway tai pflyiftersts. 
which last year exceeded £400.000,000 for 
the first limt in hielcT)"* 

In Tmlvay lue^ avieragcd $100.' 

ODD a day By 1925 they had incteaied ten- 
fald, 10 more than a million dolltrf a day 
and in m9 ihey amounled to SL103,ff97 
s day. 

ConsLderinE the amiua] rather than doily 
avcriiitt 113 payment'! of the sttaro line*, 
ihe 50-mLllSon doltar (lEure wait paAsed in 
1902. tile lOO-milliijn in 1311. the 300- 
mallicm in 1917, and the 300- million mark 
in 1922. . . . ^Tlen rail«'ay tanes overaBed 
$100,000 a day in IKM, they coOstatncd 
S3.41 out ai evtiry SiOO of (froM revenue 
received by thfi road*. In 1929 taxes look 
SS34 out of irfwy SI 00 of revoiuea. To 
mm these 132$ toxc^ lequiiied the eitiie 



gTtm carriinEs of aU the railways in the 
ctjuntry for a period of nwrc than three 
weeks, . . . 

* The Ctidistettitig of Cement 

HOW did the name "Piortlanrj ciimL 
tn bt: applit^id to cement? The Supply 
Mm gis'fs this account; 

"Pflrtland" wa* first applied to a cement 
mad« in 182'1 by John .■^'ipdjn. a bricklayer 
of L»d^ Enfiland, who mined clay and 
lime in dcfmiic piopuniaru, bmncd them 
in a kiln, and pulveriied the result ing Tnasi, 
He called his product Portland cement be- 
cause concfetc made from jt slightly rcsem- 
bfed FonJend stone, a famous btiilding 
liitve^itone obtainird from the isle or penin- 
mla of Portland in Dorsctshlrt 

Aspdln, bo*r\'pr. vi'a* not the fint la 
malte the CDsnparifiQfl- Mote than filty yearti 
cwlkr John Smeatcm had stated that 3 
hydraulic cement no made vnMld "equal 
the best merchantable Portland stone in 
uilldity and durabiltiy " 

The cement made by A^spdin was hy- 
draulic Time in the ^ense that the clay and 
lime miaiturc wfts merely Calcined and not 
clinlcered. ^tcHJem Portland cement i^ made 
by bummft the mixture to a clinkinji lem- 
petature and dim tcrinditif the clinker. 




* He Was Kicked Out at 64 

EVEN" thcni;;h it points an obvious 
mural, this story from The Standard. 
Ntw England insurance weekly — and 
the editor avers thiit the tale is a true 
one— is well worth quutuifi, ' He was 
64," we rtad, 

aj3d had xrved hl« conipuy iiith6j£|y for 

41) years, Teafhirtg * poiatkm wtikh gave 
him a salffliy of SlO.lM) a yrat. Tlien the 
prenidcnl apfnuBched him apinfneirlii^aHy 
ocH!4±iy,pre«nted hitn ©.O00,aiid informed 
him lie Wk9 to be giv«n «ix months leive 
*if absence and then sever his Tebiions 
with the t'cimpany. The preddent and 
diTeaots noled with «inic relief that the 
aged efliployee look the matter caimly, 

Two week* later the pmident and 
directors wef* invited to a "farewell ' party 



1«4 
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Can any other great 
vacation offer you all this.. 

77ie futi inmxp of the <wori(t s mast ^varied piaygroufid on 
a regular roundtrip tkht^at summer epccursion fares 




* ' How BeittoSuthlPacificCoait" 
— Uhitr4tiJ ii^l thdt wUi hi/f ya^ 
fin, Wfht H. H. GnAV, 531 Fifib 
A vf, , w Yof kCity w O . Bahtlett. 



tput ler a Pacific Cililt vac»liaa, ikil |-iil«aa(t qftlte 

West u^tft the ihrlJl nisit tht rtit. 

At fiiiioui tnini btur fOLk 1 wifely , tmcKithly Eo ycmr 
^ettindiLon and btavk iguii, ckx whule bmpiJ p^n^riiM 
ofthe Wett, iti breath-taking contruM, ir* tin4l«ll 
V'cHety- — unialdi berarc yuur eyei. &ouib«rA Piciiic 
oflien ]rou « choice of four gr«t t rcw t«i t^t era* 1 Lhecon^ 
daeai id in«t and run ilung iltc wAgIc Purilit: Cxaa 
— ►ind StBirhcm Picificr iflovn jrde la fo one TCij,re> 
cuj-n jnotber. jm! ki jlH thu glorioui cut-of-dooi* cm 
be iiiirludisd In • ibg le trip. 

Stdjjovicr pri\i!rgcii ire libcTil. And to t*ke tdvui' 
age of [hitni need cchs but liiElc rttta cithc. Study tbe 
m«p iiLd [brill CD the idea uf nrtAr rxp^riencej (hat 
y«u n^'ould nerer dieiuti h riitglr ToundcHip ticket could 

Vou can go vi/c»l tuy Mrthern United Stitu m 
Cunidiiia Sinf, Thin by Sh*ita Rpvti down throoEh 
the Pjciiic Nursliwtii (q Cdiilornji, Vou wili lee 
Pugtt Sotutd, ^ft. Baker md BuMniet Nidunal Pirk. 
5«jttk, Ti4.'umi and PonUiul, Craccr Lake Nationil 
Pvk. Mt. ShuLd, 'LiAMti \'rjlL'itiic Niittoniti Pirt. 
You c«n %'jtry [lie trip b^> a Riatur ccicb couf tbrtjiji^li 
tbe Rcdwixid Kntpue. CuamnpoEiiati San FraaciKO. 

Tbcn Muibwwcl along the blue>t Piciik- — >old Spiui- 
labMiwionf , SfuntfTf-y , D«l Mobte. Luvelv Santa Bir* 
ban. Or, \>\ ii|tcrn*tiv* route, theinlitDdralleytwijJ) 
tbctr acccH \q Vuicniile, Gettcral Grant and Set^uob 
Naticiual Parki ; ^nd t be Sicrrit. Next, Loi Angela; 
Hoilji'n-CHid with it# nsoyies. Pwadcn*, Long Bcocb, 
San Diego and A^Cjilitnte. PiniUy, hotncwani by 
dtbo- S u era IT Ro u ra vu A&ioniu, Hniutoa isd 

New OTlmu;GDLDE» S»Tt RoUTff 

\\a ElPajci,Ki]uu City jtnd Chicago; 

to Chicif^, Acr«i»4 Great Salt Lake 
by FJil. Or j'ou can reverse thi* order, 
g:i;it[tj v!in\ bjr fo Lit hern or central 
riiuTa, rcmrTkin|[ vLi nortlicm Ittie*. 

li^tsl fattt Wilt i« tfftil Mjj I J. 



Southern 
Pacific 



FOUR GREAT ROUTES FOR TRANSCONTINENTAL TRAVEL 

Wi^ m**tMif t-a 5Mmifl.lt txtttit c^ft firtir mtnih)* Ntti^t't B*itatu 



IM ^^^^^^ NATIO 




This is the Free Book 
Alert Executives Are Reading! 

^Bahon TnstilNte rtqutsted ioo fofiUs . . . manufitc* 
tuTtrs seeking uatiomtt dhmbufion fitid it txtremfljf 
beipfid . , . hcmr SftiJ today [or YQVK co^! 



Within a week yqu can eiiab- 
Ibb bra nth houjie service any- 
where }'ciu net'd it ill 126 dues 
where A. W.A. Public Werchan- 
<l]»e Warehouscis operait;. Send 
us your goods . . ■ put your lale^ 
forte to work in any or aU of 
our 1 id mafpr marktti ... we Wjjl 
do evei^'thiog: for you ihit your 
owa branch nouses couJil do in 
the phy&icd diitribution of your 

Soods! And we'll do it fof Veta 
lan it ftrould cost y^u to opec- 
aie your own branch houiesl 

W« receive merchandise in 
carload or lesi^thAn-carload lots 
, . , store it as lung a yuu wish 
. , . difitribut^it when iind ^n'hcre 
you instruct us. Thus you can 
achieve strategic "spot stock" 
distrihutioD througbuui the 
United States^ CunadaT Cuba, 



Hawaii . , . and he able tQ deliTef 
your goods quick-er u le-Sf cost. 

Many nation dJy-kn Own manu- 
factureis have ^uccefs fully u^d 
otir iscrvice* for year* to distrib- 
ute their |i rod ucti economically. 
Amon^^ them are Beech -Nut, Bon 
Ami, Borden. Carnation Milk, 
Colf!;afit,Comet Rit'e.Karo, Argo, 
Matola, Li nit, Flit, Vacuum Oil, 
FedcTal Match, Kotex, Hoover 
Sweepef, Lux, Rinso, Lifebuoy 
Soap, Mcllin's Food, Poitum, 
Ivory Soap, Quaker Oat*, Tang- 
lefoot, Vick's Vapo-Rub . . . and 
chousandii of other products, 
(nade by rnaoufHCturers targe 
and im*W.. 

Possibly the A. W. A. plun of 
distributlan will help you! Send 
today for our booklet, and in* 
vcstigati;! 



N'S BUSINESS for M«yr 1930 

■I the emplnyrt i himv. Witli Ktiu ifftlcmt 
Lhty acreptcd. [ma^int: thrir wrpdir when 
they (ound iheir ionner rnipbyi;*? living in 
an eepenive ncithborhDod. in a fine hoow 
and ^urrcrtintktj bj,' aK that indimied vrtalth. 

Qu?«liuwd hy ihe pri^diint it wu 
bniLii(hl out that the old etnpJoyni had from 
the (uitt UKik«tl ahea^I la tJie poaiiibilitiea 
al hill old afit Ht had boL4j;ht life mnuimncii; 
ammhln tar aite 65 and he had hao^i 
eiuldwmentji an he mtild, Ue^nnd tHat he 
Kad invnicd with wifidom and aire and 
was wBrth wnc $300,000. 




Immcdiotely the presidenl intimalied thai 
if If ifjrapany fottid u»e a man w+m had been 
m nucT«iklu] on. its board el difecten, . . , 
Thi^ ajefi «Tij}!o)'ce indicated that of rouric 
he could not £o back into mdi a position of 
iru<[ at the sariE rrvuncy and H'aa aflered 
$2,0nn additional. 

Bui h« had been olTcred $20,000 a year 
by ^rh ard mth a fimt, ri-vala td hiji old 
canfHhy, he Klat«d. 

Today the aged employee ts chainnan of 
the b<»ircE of his old fompotiy- at a fsaiary 
ol $3S,(ino A ycAT and directinE the affaira 
oT the cohtirm. . , . 

* The BuUduig Indtutry Acts 

A CONDITION" in the buUduiR iti- 
du9lry of which Thomas T, Raj^cr, 
president of the Associated General Con- 
tractors of America, complied in his 
artick "Give the Contractor a Chance!" 
m the September Nation's Bu^^l^^ESS 
is now being corrected thrnugh coopcra* 
livtr adiom on the part of orsanixed 
s,unrty fompanies and oiRCracton^ 

Irresponsible conttactors who in the 
pa?t skipped hither and yon, leaving 
■:iurt ty companies io hold the bag when 
they tailed to fulfil! contracts on which 
they had undtrbid reputable oxttrac- 
tms, henct' forth will find such operations 
increasingly dilTKult^ we read in 7ht 
ComfymioT, At the same time reputable 
amt factors, surety eompani^rs and public 
alike pnxniae to be protected from aath 
opeatkni through the Bureau o( Con- 
tract In Forma I ion, fnc, 

a <DopcTBtivc venture in fact findinR and 
fjict djuirminAtinit e<aabliahed Jot the 
benefit ol the entin- ojtistmfiiofl indui- 
Uy. . , . No such ctntnil Murce tif irifonna- 
tiofl has fwr -pfcvkHi^iy ejcistcd. An owner. 
aichitMt, enpneer, public otSeinl, surety 
oofnpany, finnnciisl a(!<iity. inatmal con- 
cern Or eq^priK'nt di!>tnbiiitCtf fac«l with a 
propav) ffwn arry coniractrar, ffr*lJ^ab^c 
or othcr*i*Cv nfvcr had any mvanv w+[«eby 
I ihc alii lily, integrity or paat perrorcnance 




AMERICAN WAREHOUSEMEN'S ASS^N, 
1723 Ad]Uii»-Fr»nklia BulldJng, ChlcafD. IltlDoila 



NATION'S BUSINESS for May, 19M 



16? 



\oii can call for the help of 

a THOUSAND OFFICE EXPERTS 

. . . ///ro/fg// your "Y and E" Man 



SOME blue y^anAiif in*,>nii|if 

to be 3C iikrs and ^vens , , , ^I'hrii 
)fjLi tiin'i An<j ati impomni Ifrrcr 
bcc&LiK it Wii oukfiled .. . u hrn 
you're jmn obuut to fly i««i> a vio- 
Irnt finat: . . . 

Put in a phorir ciJI for til* " Y and E " 
Ti*]! him ynur crciiibln. .and 
»ee }iuw ^u icily he tjn help ywi 
bnnvc nrder dui t»f ctuut. 

F«r yt>ur"Y»Pnl K" Man i» no* onl^ 
hiijbly tramcd in thciciFnci: nf niod- 
crn buiintss Ftjujinc ... he brinir* !o 
1 tHi (he sccutnubfrd ript-ricncr af 
■ (tia(iiniii<d "Y and K" ExptJUs . . » 
eft^nVncif thai has keJEM pojcc 



Rorlmlcr, N. V. 
bli- en,. JA> Mmtufew. t 
\w%r: ^tnt TiiA. K T. UJL*. 





with tliB uf buiLncM fni SO 

flc fiin Tril yiiu hov.* ttt ptiure Four 
drtk* «nd fiJc» tp pctvpy minimum 
Aumr spxcc And se'ivc R)<i.vtmum L-ftt-^ 
Ocncy- He can help ynu with your 
acccvunirifier *y«emi«, ynurstoct: coi>- 
tritl, ur yciuT mlit di:s.trihLition by 
n«'i:>ili!d chanife* m yuur printed 

Yoti may iUJpcct this'li' and E" 
hlin of brini£ 11 KtlvKman. iir i» , , 
and hr will b« glaii to e3k{i]airi 
yuii jiny "Y and E" equiprneiii (»r 
tyjtcfn.1t in which y^Ki are intcrr^tcd- 
Riir he i)i 6riii iuid ftirertia$t a iemcic 
msin M your wrvktf today. 



'f^ftmost For Fiflf Yean' 




laao 



OFFICE EQUIPMENT 

frriiL >uiLt'i<ir,. . . iiArci . . ^ uFiii r ii iTmii kin 



Witm *<iriliiii • Viwiua «iili tut* 4r^fr fttm mi^^U* xVaMit'j Jtajibim 
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li il«Qin fog one oF your problem it 

thm fwo octiKil ptiotpgropht tatt«n Ypyngi* 
town. Frniied Cofflppny, Wofffrn, Ohio, 
tnll how Modln* Vnit Hvor^rt owvrtOAi* 



Abovq^ i* thu hoi pickling wot for rrMling 
»h*wl mptol b<fo^ ^odmv» fnitallvd 
' — vjilbitirr til. K«low, nwith Motfirwi initall 
tfd, proctkatly all jtvarn it diip«r»*d. 

In doiry pfanth claenlng •ilabtiilirnMntt, 
pep*r mlWi, ai wmll oi msfol Ire^trng pIqnM, 





In Induttrial ptaflFi larg* and imotl, th« 
(lorri* Modlna hoi Coma to ileiiid for b«ff ar , 
qiiiickar, ttapendobla, mor« *canoinical 
hftoting oi w*l( Of fh* d#»l<'obl« cquipmant 
for ipscial opp'licoliO'Ai. Mocfirtot iuip«nd- 
k «d from iha $teninl»rw, d«ftyef h«of down 
K ond ir down whara I* •ffactiv*. let 
u» Mriid jrou Complvfa lactt no«. 

WOOINE MANUFACTURING COMPANY 
^^^L MmmvttttKnn. «f U«l* >t«Mo 

' Mt C*fV« ■lilliWli A rtumil f aodtatnt 

inOiUlCINeiT. JtAClNI^WIi. 
■^oivrii ai4f IcM k all cWM 
l«n«lan OrfJ«, S. O. law* 1, Urf. 
74^30 Atlllwy 



T^HEATER 





01 thai ewtrarUK cMld be drtmntavd t»- 
rmd Ih* finnino al ■ donlit Toiby thai 
> . . , k buint rapUtly bnRiiN t« * 
. . ifhtit j| CM bcf in to rum-Liw. . . , 
To tbttr mi ftdbabif (or «mnl namli* 
lA ttiiiir the Buiiau miU nat Mitaicii la 
ptXhet and fUr Inlormiticiq in ilmr on- 
uwtlpf ftnii* thai 6» ««« wlintanly to- 
(p<ffM* KM it. It» mtM hm hm iuOf 
atvekfi ■WMm pi«« aftrr thmc «tw 
pn a rt i ^ y najr M vM ta hiiiv the (•cit 
ta their paM pirtornMnH W butt At 
wnn 1»wn«r. at tha m«4t of the Mmr 
t}Kiu««i4i ol ravomUt fetanittgri an 
coB^iiM duoHih iIk 4vhittl«nr CDopmikin 
almidhtnat, wiH hf^in on tttt ranrd* 
ol ihpt* who tfamugli nrrkin or other 
tiMM h«i,Y iMM caoperaud, 
Todji)' cbf ftici UmA « (QBtnctor tui hit 
'Qtrd full)r clHdMl m ftk at 
ciiiitMm iil CfAUpA InlfHTnatian. Inc., It I* 
• miUMir) 1 (eilinnnlAl of the tei»AtJ^ 
'•ilii^' of that eotmacior. Ii wiU rwtiflur 
> be wdi /or ir»n{ moniJii « until Hue 
But«u bigint td milirr Itt rrnucvi U> 
Cithit the laeu •bnit th«t mlnoHtr «( tm- 
tntctom «1m« iwrlomilBB Im not boa uU 
that bi dcfind 

* Thf Gcnrtu t^t GimVine 

T)1B pracKMH oi fffuiittx ssuiaiiae mi 
the rmpncniamtiii In tium proct w e i ar^ 
irduced to by langiugt by Pttfptfum 
A§f. whidi eipiflim that 

fHtrdbina )■ i mUtvrr vl msttr hydre^ 
r«rb(]rH. irhiHi bml ksd vapofltt at iMenst 
tcnuicraturHL When a quaitthy i» hilredue^ 
Inta II itiU 0nd auhjtrtnl ta Kiadumtly in* 
OQniiiM hnl. the U|)ttat clcimnm nckpc 
M vapor and tit ihcn cuaidc a^d . The 
Udttett to Cfiov dfl are the oapfailuu idd 
^iioIkn«: ihm. At a htithfr tctnprfaturr. 
haotnv vapofUn. next cimiw du ixavier 
oltik pnnffinB snd other prodticii. 

Thj« prom it psfBBwntir tuwMTi n 
"KraijdW" tefiftinc fit irnponw to (HimcinK 
dHmmda, icfinirtf oprntiatti have had to 
be adiu<Kcd m that ^)\f prodtta* in |cre*tc«t 
dt-ntaod couM be wpptird in luflklrm qawi> 
ii"v The inoit Htiklni juid rtvolutionary 
rtwnt came wHk the tramwhuMy 
.inc fequlroiwiu for fBtfUM, pre> 
vknikly ■ wsttt prodiKl- 

fi]: ihc imprwemnn U old nvih«ii and 
Immirt snd the' uuntKiuaikni of nrw, the 
petroinaa Indtiatrr h« tjwn tUic i« in 
cfrsM! the yield el fiMiliiM from lh« crude 
nil in*t44d of il^qt of kawmst m/td hibri^* 
iai oil. The ridd of gm oil *nd fudeaiB*' 
tvtf, Mill •» ihc lajce«i of any pnxbct- 
liiS otUjp S I calkd* of iiMitirtt were 
dcriwvif fi«m h 42-K*ll«n tfarrtl of crude oil 
ran ihriMilh Amrrioui rtfiAtmcL Oi the 
Other fund 242 eaFlOKU of krrovm «n« 
pmdiirrd • Itrrnn^n* brtnt ihm tlw prodticl 
tn prindpai defflasd), tPfedficf mth 
galkn* of £» and foet oil, tni 3 J laUaa* 
of hibricatinie oU. Todny ISA lalkiitt af 
iMlm are defi^b-ed, mly tM mHani of 
kcnHW. 196 Balkni of ca* and fud oil. 
aiMl I M gilieni of UMisMlni oil 
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The evidence $uWtte(l by General Box En- edve of dMembling and lif ht weight . , . the 
gineert has convicted ths'se i'l* thugi in many matter of weight represents considerable to 
hundreds of shipping rooms, Excessive ship- us. We formerly used^ at you knoW/ heavier 



pini^ costs that penalize profi:ti 
must go ! ... In one instance, a 
manufacturer o[ miscellaneous 
rubber goods (aid his shipping 
room probi em b efore Gene ra 1 Box 
Engineers and told them to go the 
limit, Hts shipping cost was too 
high, and he hnew It. He later 
accepted our redesigned ship^ 
ping caetf and after using them 
over a long period of time^ writes 
— "We like your boxes very 
much ... of advantage is the 
matter of cast, ease of storage, 



OUR OFFER 

CinUtil vnur tH-wliKI. JuU 
Of f «• pmi h toi **»* 

AiM.. CliicDt4, ct VSI K*nl 
Ave.. Brsililr^), Ou> infk 
Mvrt will ttm^f ifaw pr« unl 

•linlaaii eoiit, 
ihPp VQHr prodBict bacli In- 

pha MNHfif I iff ilv* vOh 

■ Qnt rsn hu m^itm Or, JP 

MP *eiin*«>l tth^r ihr 



boxes and the freight was ap- 
proximately 5Q?o more, Tfiis hai 
been a very important item to us." 
. . . Such savings in money, time^ 
and materials show how an analysis 
of youf own shipping may hf:lp you 
to find better, faster, and cheaper 
methods oF packing and shipping 
your product. Read our offer^ ac- 
cept itf act on it^ and thus put it 
squarely up to us to FumisKyou prool 
in terms of your own problem. A 
<jozen wfll-distributedplants pro- 
tect th e economies we help to find. 



GENERAL BOX COMPANY 



5 0 E K 



O I A 



OneiSertice 
MttiojiWiile * 




rib, 



wii Bratmt ** <luk**b BiM CoMruiy t*f^ mumtitm .ViH«M'f Bmtmnt 



THE PATTERN OF COMMERCE 




AS SEEN BY 
Raymond Willou^Kby 




IF th«* wertt no carliw widcnce that 
mncKenesi from humanity is poa- 
saldc in the midst of a flourishing 
dviliiation, it is now at hatitl in a 
rqwrt from Switaerland. The situ- 
ation oamei abtnit ihrouRh tluf construe- 
tirm of a 3.000- foot tuimel in the heart 
of tht Alps. By diverting wme of the 
waters of the Rhine the tunn^if wiJl in- 
crrase tht sUirafe capoaty of Lake 
Riiom- 

A& the rtiouch of the iimnd ft it nt 

elev^ation of 7,;iO0 fm. it is ftooenit^ 
only by airpliine. ThrouKhotit the win- 
ter nwnths the workmen were inow* 
boundn and it wa^ necessary to lay in all 
supplies at the beginning pI thi; cold 
seawm. A specially built stdm; hut pro- 
vides living quartLTS fur tht (orce of 

Electiic lighting, heating, and cook- 
ing arc niade possible by a power litte 
from the gsaitrating plant in a di*.iant 
valley. Should tlie line go down under 
an avalanche or a hcavT snowfall, cur- 
timt could Ik generated with a gas en- 
gine includE^ in the camp equipment. 
Pijib, sheep, goats, ajid e\^n a cow are 
also on the jub to supply fre^ me^t 
and fr^ milk. A radio, a phctncq^aph, 



and a library hdp to cheer the men 
durinie their eviaiing houtt. 

So the world's work ({tit's forward bj- 
tine labors of men witlidtawn for a time 
from mankind. Then isolation 14 as 
CDmpIecc as thouf^ they wtre asking 
the secrets of inhospitable n;iture in 
desert wa»te or arctic tundra tii^rmn- 
Btration enough that detadunent from 
th£ world ia not a matter of distance. 

• Toning Down the Tumstilei 

WHAT the tinkle of the cash refiister is 
to the merdiant, the click of the turn- 
stile is to biftsebal) and fiuhway mag- 
nates— sw«et music in any key. But all 
is not praise. Ca^h customers of the 
New York Interborough seem to have 
little ear for the damorous prelude to 
the subways' iooomt Now somt'thini! is 
being done toward toning down the 
rush-hour racket raised by the collective 
clicking of many turnstiles. 

The idea is to install gvars of a softer 
material than steii^l. If the muted click 
d(X!S the job — and it is still an experi- 
ment — the transit company will have 
done its bit in the campaign for a (treat 
biiir fil^t New York. Click or no click. 




These huge wire cables raiK and lower the lift ipan of iht tufw Skip 
port Bridge ovrr tht llUnoiB River on Stut Highway No. 2, ae*t L«SaU«, IS, 



passengers of the old sdiool can still (f« 
their accustomed kick in bucking the 

* M^lLLng Anccsn>rfi Articulate 

NEBL'LOL'S at all futures are, a took 
ahead in educational methods di«ck79£& 
ievolutioiiaf>' pofisibilitie* for the talk- 
ing motion picture. Enninetrs of the 
General Electric Company', far evamn 
pie, think it quite likt'ty that the ntw-i- 
paper* in l&SO will say, when reporting 
coRunenicefncnt tsefti^i'^ at our univi-r- 
(ities. "Tlte (i^adualitif; dasA was ad- 
dressed by the late Professor Einstein, 
who conducted I'xixirinvL'nts iltustratinft 
his theory of the fourth dimmsion.'* Or 
on some other occasion of that period, a 
reporter might write. "Sir Oliver Loddc 
who died several years ago, spc>ke nn 
the 'Action of Forces in Space' and am- 
ducted several interesting expc^riments 
during his address," 

Sir Oliver will be quite capable of do- 
ing that, for the identiaiJ lecture is now 
(in record as a talkinti-picture Tdm. and 
has already been presented several times 
in this countr>' while the lecturer him- 
self wa* (!oing about his sfTairs in Eng- 
land. 

Yet interesting as these appli- 
cations may appear in our 
educational prospect, the talk^ 
ini; lilm promise a larger iserv- 
ice as a sort of circuiatini; 
reference wort And folks who 
enme after us won't be satis- 
fied with SLt'ing and hraring 
uniwr*ily ccrcmoniei and plat- 
form lecturers. Like as tiot.they 
will want to see and hear the 
big-wijjs of nur day at thcif o|- 
fidal chore*— dedicating mon- 
uments, laying comentones, 
and speechifying, 

posterity will know our timet 
by sight and suund. A genera- 
tion or 90, and people who talk 
for publication won't be abie to 
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Wh 



y you 
fee l at 
home in 



PIEDMONT CAROLINAS 



lc<*l» plan I ', ' , ' ; !'i right at 
t,tOft% III-* Hu»y liv« g/* t*min>t(«nr of 

Tvp^oHy Amm^wi, too. 4i lh* «ii*o1lh 
of ofHSWlvniFy Oft *«try nd* taw 
Bstwloh tn EitMridaiu* WiIifruQ and 

MEN OF WEAiTH. 
EX f£ SIS HCl . VJ MO N - Pi^dffl a n I 
Csn'Olirvoii mii<l>^ by >F| ^dvantoge-i. 

To W<h "Wit Jl rciMgnh 
ob4v« lh« ordinary 

Alfvo^Y richly repold IhoJV 

who hoTt mavtd ihtif buiin'«gi«i 

hwB Th«ir pr43vp*nFy hot. bHfl wrif^ 
Tan lof^e In fodcri^i ihot hov* 
dsubl«d. ii'ebi#d aivd qucidrufittd iei 

ThtV 'ind OA i»buAdtiA£a ol Aafnt, 
hwn ^Ma lam latAr, thvy drqw qa 
Co'Oltna fittdl orid fiiq^i lor raw 
fiiiir«.r|iil. Thvv lurA (>™ Corfillnni 
icittlS wtttnh »riSQ furr^irurson^ oFhftr 

wood pr«ducn th«y uttN;« jim ovf- 

^1 aI CaretihQ itimoi and qugrrieg. 

MAtlcnS QF EVERY 
SOJT— And ell obout IKi<n t+i»y find 
uari^frrv. Local mativtt, nad* up af 

atortala C'valnd bf thriving trvitnlr^. 
And o ih-Oftwr f«d£hl 1$ lb* h«4»irJBil 
purch«vin0 C*n|«fi of rtia twiinrry. 

(TiM fiKti Qbtmf fiadmoit Coralmai 

5*»''i ur»o(iif mortfcl 
OSJO ' riLi nrly (ha n I+hi 
Ail.3'iiic sMbcmfd t 
ch"«f porii- rli int- 
log in Irai^hl — ara m 
ihfl todl ihcnvn V] 

i*ou. il you iroma 
<i»T#, wilt Trtd lifa 
piMSdnf, IlimulallnQ 




ri' I I .1^ ' r >' t^f gc^ng (llflVlla <"'* 

P,<} l-ii.ji < FLilmu. ^90 lo IO04 

obQva lao 1aw*^. ii comfpiiob'* >n 
lUmnaF'^atocllv parqOtiing himw 
YotV ■ Paftn(y|von>o In wntfi i< \1 
t^'lo io*«v4finat. It lit d'V 4>hil 
arahng, wirti io' Id ta' ttti humfdiiy. 

A PIFASANT lift— Oi> 
ona tMa of Pi«Jw9nt Corolmei. cii> 
hour or iwo away. Iia; o mounioin 
(tQlon H<th ^wafiiv paaii hlgh«f rhan 
Ml Wothiog^ton Ltfia:[C«ji*d raKirn 

lniri!» \Ciu to play m Ih* (f«h inann- 

tout coo^ivHiat'i'ry waak-and Along' 
i>dc ihe Pwdwiant'i agittm. bwd«ir 
nre Aihan. Pin»4lur» end Soultttrn 
fiiAL And a half day DWoy Ant 
famous basCtiBt oivi iMiida TeSOrll 

Piadmam Cdfatmot il nol over- 
lndllllr|[]tl£Ed TKi«« qu^titri of 
p<eap|B qiB tlill ■antjng □ hv^ri^ frQrn 

fiaadiqr pQf. iv MQtcEHiB. 

Y'Qu mvit iiM 1(^11 ragion to app^aeli^ii* 
It^tlT q|u«) hiwti wilh comforvahl* 
rawd«^nilq4 alTBeli, iH upitondi-ng, 
'tnlhiijioiliic p«OEi'lt,ifi unspailAd ploy 
groundl and vnlouCh^d ^ppll«t aS 
nofural itiOtfrcM. 

COME— StE IT— Dilv. 
down Good roodl Itod Infrqun avary 
fKirt of Ih* coiffltiY *<'h /Oyi 

OflKi *y«t Ih* frpportu nktiai hart 

And maonima, atdwaHr ih> pgviJb^b- 
fiai I'iSrri irtfCh foctl flud dpta <" af» 
otraadvflvitilabla Stmd lor itm boqi 

ihOWfl btlow, "PiadmenT Ojrahnijl. 
-^W^ara W*ij|rt» A^Miis You " 

It coiMdIti] rn ttrial, CornprctiB n3i» 
fi^/m Infofniorion d'^n fram ai/thtey- 
Itt IDurcn l» ihewfl rtynt n«|laf"iili 
O^iFoUa, tKfthstt morivSn^ daPa, 
waca l«lbl«l. -and o1+*r garmnl laci: 
9^ taint lOf^u ^c:cid lor 11 Aftdru; 
Indii^lriaE D«p4rfiritnT, loom iQt, 
l^reo4iiila eidg . Chorionvr N C 

DUKE POWEfi COMPANY 



SOUTHERN PyBLlC UTILITIES CO 



AND OTMEU ALUtO INTfRESTS 



OfaHtha reyanyom u;ad by SouDwrfi 
Milli, 71 % flisei ta Pifldmant Coio- 
S'tiax. t«l m ipira ol iHoi Igci, liva itian, 
ifvOrn#n and t-h^ldian ol llib Conolfnot 
f/fmt uriOra ra^^n hoiiiaryj undar«v>ar 
ond knillad <i«li«aar — rhon It nqn<»- 
laetvF«d hsF-t. 



Pi«d<nonl Ca'Olmoi ai0qrt} whtdt 
)^0|^is, co^le, ianbfl'ti a nd ; i^ric^n ^ooiJl 
Ir impophi laiga aTai^nli of Itour. br lat- 
f'H' food. Iriih port, tiun, buCoiv 
drassad b*«r, lisfl!n«t iatifhar, sAftai. 
(indclofhmfl EiffliYOivtoflh&Himang* 
faclu'Bd prorfucl'i ii flow batng mgd* 
htrt prcfiiiibly. 



Ca'allna clay and lBld;f>Q' qra nQtt 
ihipuvd )l>F«a and (ogr hundrad nthtai 
dwciy to ba nvude inno miulolort and 
•loClrica^ pofc-vioin;. Corolmo pollan 
hand-wori n9li«« cloyt mlo baoulilyl 
warat Carolina *1«ctt>t(il davelop- 
manr It biftout. Th*rt ii o ponnlial 

forl^na In ihvM Fh'vg titctx 



in only Ihraa bfoncKac of Hidttitry 
da tJia Caiolmai prbduca mo*'a If^n 
th^f C0OEU<n*. 



Tha imrd iliifiijlu hc)*ab«iil Ijraipon- 
iibl* iot I ho popularity of coitonckiih- 

Ltig Hou^ d'Asial, ch'Idran't fortrptn, 
draiiaL and vaih imli, man't ihirtl 

Old WDrl; clothing a.ra 4II lllipOrl«d 

Inio Piadmonl CaroliAm m f^uctnliry. 
Many of rh*r^ I'm madg froih goodl 
wa«»n an IdcoI Ift^nn — and Carry 
IwQ needlsii: ffplgl^l chargn. 



Edch eominuniiY In Piadnoni Caio- 

Imoi II fornOUi Itir Una COiTuflCWjily, Of 

oHpri. adfddtogiei that tcnild atiiil^ 
maVa il laxntiW 



P'EDMONT 



INDUSTRY 
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<fil.iaFf-|^ i»4ITM KfJlBill ILtTTt 

The Euro pa' t lmlbau» bow, Kkh 
nosed out a new Atlantic record 

dodge resporu'iibiUiy with the dd charge 
of rtportoiial jjarblinE. When all's said 
and dnw, tli^ fAm will prm'ide the 
«niw«r in th£ negative. 

* Ten Acres of Satis 

LONG m it has. been a question whcth- 
i!r yachting is a %port or a business, 
preparations far tlie fortlicoming de- 
fense of the Amtikdi cup KU([g<st that 
iliere's more to Uie racing than a smart 
cr<fw and a stiff breeifl. Only ttie wind 
comes for the whistling. Ewrything clw 
puts pressure on the longest purse. 

Sails, for iaomple. The four doops 
which are to compete l<ir the honor of 
defending the cup will require about 70 
sails With an aajrenate area o\ 50.000 
$quarc yards, or approximately ten 
acrtrs— half as much canviis as fihcltcTs 
the combined BDmum & Bailey and 
RlngJing Brother*' circus. Of coutw, 
endi yachc sddam spiods more than 
four of hi;r bails at one tinie, but 
"tpaiei" art necenary and tht c(tm|i!cte 
set rani around !7 or IS. tnduding 
"passage" tails to eave the expi'ititivt.' 
racing canvas. American Wamsutia 
duck has canwd considtration in the 
f^ce of s traditional preference fur 
Engliidi doth. 

Deft and ^llAiJ fingers are favored 
over rnachirK-s fur the ocactiri^ ji:^ of 
shaping and ^litchinn the Bails. This 
work wa3 dont at City Island, New 
York, whtre Glvtjcc Ratscy and his 
uoft, Ernest and Colin, direct a staff of 
70 cutters and <rfrAers. Wliatt'ver the L-vi- 
denct that the day of comirLcrcial tail' 



big ihips la paat, the pcriExlic revival of 
tlic cup dossic advertises ani<w the tur* 
v'ival of the cxptrt ^iln^ki^— an artist 
in his own right at jMiiting beauty un- 
adorned into blank 'ranvUh 

• ModemiMng tKe Law Aloft 

IT IS commonly otncrved that the du- 
x-dopmcnt of air carriCT law ba$ not 
ki?pl pace with the imprm'cniiml of air 
Ifiinsi^xirlation. After a quartur of a 
century o| flying, the legal ciunrstions in- 
volvL'd in the carriage' uf giiods and |33fi- 
■edsm are now bLinR broui^ht to a 
eomnon facua for study and inlerprt>ta^ 
lioa Timely asststana; in that behalf 
is bisoming arailable thraui;h the active 
lnLere»t of univerisity law schuol$. 

For iti part. New York Universily 
purpnses to publish a quarterly re^'iew 
of the legal aspects uf aviatinn. This 
cnteriirise grows ml of the cetablinh- 
ment of a research program in aviation 
law in cooperation with the Anierican 
Aminautical Chamber of Commerce. 
The /PMf Hal of Air Lmv. edited by uni- 
vLTsiiy schools of law, is already otT the 
pttss. 

Carriage of goods and pas^scnperg b>' 
air it bound to rai&e oomiilicnti'd iit^ucs 
with regard to the liability of the trans- 
port companire. the rights of owners of 
land over which flights are made, the 
viobticms of national, state, and mu- 
nicipal rE.^PsUl:tfinci$, and the public 
utility aspects ui franehisea. A commiint 




Tkciie twa pump), hung c^ble^ work on 
the Owyhcr T^rrlamatiDn Project dam in Oregon 



by E. A Ifarrlimn, of the Washington 
bar, difecls attention to the diffictitties 
that nuw confront courts and tawycrii 
alike; 

PrecrdenU in the fnw of carriiigc by Ivid 
nnd by tea are impomnt but not concluMVc 
in ttie law d eatriSEt by air. T^m laslc di 
the i^oum ii to apply the principles ol tJu 
cfl;i.stine law to the fir* Mtuiition trejilcd Ijy 
tlie invcnuons ^hidi have made air traffic 
possible; and the (a<Ji ol the lawyer i( to 
advift hit dicnt. at b«5l <a/i. whit mil 
be the prob^bile attitude of ihi! durts cm 
the new questioriA thja viMSg. 

Meantime the layman has a direct 
personal interest in the determination of 
his legal etatus in air transportation 
mtj land and sea. It ts attOKCtiwT hu 
man and naturnl for him to want to 
shift his present liabihly under the law 
of pavttation. 

♦ Diverting the Traffic Row 

A VAUDEVILLE gag. old as the trafhf 
problem, angled for a LauRih by inquir- 
ing what made Chicago ill of noise. The 
answer is to be heard and smi todiay in 
the main strcfls of many other dtits. 
It ha« beea tiie fasliion to dfsignat^ 
these streets for through travel, and 
themn lies Mae cause of consid&Tablc 
congestion and complaint. 

The idea proceeded logically enougti 
from the bohcf that trade would be 
benefited by routing tranisienls ttirough 
the business disthcts. Trial has proved 
the contrary in sornc 
municipalities. The 
flow of cars ha$ be- 
come tio large, and the 
cmphaiiii on spm! so 
pi-rsistenl that few of 
the travflers stop at 
all 

SorrK.' 1 llinoii lowrui 
and villages ha\'e been 
Idlinjf the State High- 
way Commission about 
tlieir traffic troubles. 
Their local problrans 
have been aggravated, 
they contend, by the 
increa^* in through 
Ir^iTic. 

So great J« this 
volume that it a>dan- 
gers the lives of the 
citizens. For temedy 
i! i^ pioposed to slwnt 
nrinstop traffic around 
the business di$itict:$, 
and thui prevent con- 
jgestiDTi in the down- 
town streuls. As the 
Illinois townspeople 
put it, if the speeding 



NATION'S BUSINESS for May, 



. . . as if 

La Salle Street 
were 



Wall Street 



II The Chiciieo Daily Newj were pub* 
lisJicd in P^cw Yutk City , , . Will $trttx 
would rAnk it ^ (mic of lEi fnvDiite 
evening nrwipapcrt. 

For Tbe D»ily Ntws h equipped to 
»€evt in fifiaiMrial rradcrf it) ihc New 
York tmtpe. In ittarlcFt lablet «te 
Mt ui vidt legibtr columns I he ic^ 
ciinte, ^cttly K>--Io lyAtem. lu fmnH 
inarLett edMon, is on mIc wiiHLn ten 
ininuio after the ticker closes. 

But in Chirigo The Daj]>' Newt it even, 
mor* definitrly idrntLfjcd At thm nq^*'i- 
pipcr of tbe linancial and bwinm 
reader. 

Far here The Dtily Nrwi U lh« ONLY 
evening nempapcr covering (lie ftory 
pf ihc marker* in the fashion die 
deiiijfiidi and in ihc M/iy Cbifago de< 
fcn'ri. It a the onLy Chicago FV«nin(^ 
newspaper presenting on the jame trad- 
ing dd.y (he complete and accurale Nrw 
York and Chicagp exchange and curb 
h<?nd and ttock tablea with ihe volume 
of in\e*i yearly range, opening price* 
and dit'idend. in each itock iuue. 




Thii financiat Krvicc — mnde pw^iltk 
by a costly and rlahordte dcvdoprnrni 
of niett'Sgathering and compo»ition meth- 
odi— ii impn riant in itself. It rxplaicu 
in part tht Iceen inleresi in The Daily 
Nctirti by ihc business interrsts of Cht- 
cagc^i It if m<?rc- important as a cri^ 
ierion of newtpapcr cntcrprist> As in 
finance, %d in every drpartmentt rvrry 
dtiVi The Daily Nei»'s endeavors to ifiue 
the most accurate, th« moit timely, the 
most ramplitte daily nelftrRfctper in Chi<- 
CagQi. Tbt incftaatttg support The Dail]p' 
News receives front its readrn stmi 
from advertisers botli local and naliondl 
is the mrosure of itf luccejs in thia 
rndeavotr. 
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SAN FRAMriSfO 
tti* Cf^kti IM K*t'\ RjiiA 
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• A Com for EWtnk Notr* 



I %I t imi> fadHk mpin are viiiUi! 
(w thr buvQcai honnt Iqr lipoft of 
Arthur D little. Inc. of CvrbhAv^ 
M4m Twenty fw* mm M, C SdMKi(», 
o< Imv^ Iksui dftTjopiaail of m pfnc- 
rMi for inatillitmi nood. imprr mpd 
o^hrr lAaimiilL Motlm mrtal wm ifMl - 
Ifr«J mTf the inrfacH t»f (he rruiteriftlt 
to be mrtJlilLtcd The irnpruvi;mtnt» of 

wshmftgi^ jfwi indiMM mmm for 
mctUng the ii^aJ in an drctrtc Arc nr 
m in aKyh^dnflA buiivr viih jiU«mt 

mtduwkil dmeti ia iifuJiitr the ihi^' 
XMtM of drfwiu t^* cantfdtinf the rat* 
of ittA Cqjpff, ikli, tifi, li4d. and 
atumtnurn have prmnhkid rxtrctnr]}' thtn 

A ymt Ufa taamxaoaxmA% »rfr 
nude of ■ mrihod (Kf mrt^tunc |iM}3rt 
vtth tine w opfw. Th# rwmitiit U»- 
tun wM ■ ikvkE for repilAtni tiw ntc 
of RKPvmMflt «l I ihRt of paper fadtw 
an nianuxUic ntxHm to ttifi ii |M nd «^ 
the- ratr Mt «l)idi the metjd w«i iiHiiycd. 
Till* method fwt favwv lo thst 
thr inwMor nuw hufA for the pnAtt- 
lioQ of iiH^ tKNciii «oaiH] with tin or 
CDfiprt. lYmm tanlc l»tn (nuld bf 
mdilr folded crumiilMl^ but woukt 
be iffifxiMitile to iciute. wry difOeak to 
tear, and of eitnontitwy wminc 
qutdity. If the Idea u ihwQ (d be prac> 
iKafalc Ibe anfld may avntually And 
it poadbie lo iBi akni wiiliDBt bnak- 
int « bin. 

* Now Tlicy IrnlKPiinJ AlJlOt 

SAYING thai k proUcm «UUd i« half 
(oi^td itwy do lor pfowcrb making, but 
j'. frti 9iia tnonr ■trixt ifnct (or parfckit 
itiJli i iBBbtt i*, Eirliiitot lUM boai en- 

fOUMd lo (DOd piU|MMB In VORIB COA- 

CHtfd anju. ttotifaly in ChkapTf 
"loop" dMrkL No*. New YoA ii try- 
trig out ai ii)#cekN» apHimoit. Cirt 
irhidi owfpafk are ranmwd by the Oe- 
irtmtnt of SMkatiaa aa vtnxt ob^ 
ruftjdin, and tixir ow«n arc ajwfd 
ilO. ntit u a fux, bai at a bin for 
haulatF. 

The pain of parting vitli the caih n 
nnething. of owne, but mmuJ an- 
cutali HMMt be figured, too. The dwm 
tjidutad bctwaM dtMSv^in)! that 2 
Boed car ii four vid then ftnduHi oui 
that it ii b hock tikrt H» own toll of 
peaa of mind But 11 nay be that thh 
plan «iB oat «and the tetl IrKilitr 
The irit* have bcftm In dnrnnd thetr 
money back* and a huaMad fiso^ 



N6Si 



irafflif baa 
tdiir. 

WhJrtrkrrthr t4an't itatBi undcf Um 
taw. tbcn cm b* btUe dndH that ttaa 
fiaJidBt nmlatipna ai* ananlorMUi 
lA N4« Yolit A> evtdimcr, Ihr CoranUi- 
tuKf 111 f^Dlicr m«ini thr inoiM of 
mimti* :Sri a nwnlh IM ifJrtfif lo 
atiauil 1 .1<K» ■ nvallh tn the Ant quinter 
thj* *ftMt wmy of anffarfint tHi* 
rtddlc. thr wUfge^Ufm It ma^ thai tbe 

citr pnwide parldnf garaflH at coat, 
tint m it nam prmidca tfreet patUnf 
ifiann al na txm. 

* Thr Grom inu Rim Butin#M 

AT THK tk^mung of i^K'- 'i„ ',»if, 
Itbka^of oanunan catTtrt ttun^n ouch 
opwidiom waa about lour unw* ihc 
milaw^ <tl dictttf railttfly tnch, or 
ihiae quartan u( thr tradk mds^ of 
Che «aam ratlm^*. a«eiirdin| to liiatta 
Sf vm by F J. Bradaeti m a ptper (irv> 
MAlfd at a joint mcvtinc »f itv l^sav 
ftylvania Snftnti nt the StKitif ^ 

KxAiwmMw En^necfi mA the Kn- 
pntvn Uub *»\ ntiMelphbu 

At the <tid of IftiM^ «amtnan««vrtiar 
tnotof ogodt route-tnikai^ waa mMi! 
than unm limn the mtk«ie of ekniic 
railway tiadi, he laid, tn mure than one 
and «be-i]iiailer Ximm the Iradi mika#F 
of (be tlcsafii earrieriL In the four yean 
lif Wi tog \VIM the munbef of tnotor 
CQodiM OfMntcrf in the United SttfM 
inocaHd fnan 53.000 la fi£.cnCl Thai 
motor -coadi ofietaticiei k faal beoominc 
a |iafl of bit bintneM 11 rhowtl hf tba 
tilu » t k <i at the brvnniflt ^ 
when 323 ttram raUroodi and rlecirtc 
railtoadi wov opamiiif JlJtS notor 
cnaiA^^ md 4S i9iaj||jB)im oparalad 
per OBOt of all the eonuncNi^camer 
inotor coadKi in tba Uidtad Sdi&sa. 

And if the miVawe of cniMai tasd* 
cafai wnc addtdL ai Mr. Biadcett 
inti, aiAf an Einatein KtrnM find the 
fifuin dncn^vc »f the aoopr of the 
mmtor vdiick'i opoatlonL 

* Aviatkm Jmjnwea lu f-potittg 

FROM the very b igliwtat avktkai haa 

lud to oMitend trilli tba eo m plid iK that 
It* fTound W4jri( wai leai modem than 
iu planr« l lapTt^lfr thit km arnt ti in a 
way tomard impnovrmcnt throu|jh Of- 
{[■niaEd entngragrmnt of tTMii.liicd 
dniitnii for irr (smbiaj l^cUttjd. A 
pntr onmprtitiian. ip t awof w l by tha 
Lrhigh Ptirttwid Ctrnmt Gantpany of 
AlVtitfwn, r* , it a timfly caw in poinl, 
fnf it hxt ttimiiLited the jTerparatmn of 
many practjcal dnifm of airporia to 
KTve Amcrion dti& 
AH parti of the eoontnr were 
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As mnJcrrily conccivcrd, archirec- 
ture Kas become an impai tint alljf 
of busincsi. Forslghtcd merchants 
know thac sjiks are stimulatccj by 
in attraaiTc sttting, Thisisespe* 
cially true with mcirchanilise of 
high cost— yet even th* great ten- 
cent store chiitis find good sadit-' 
tectur? an asset. 

To provide the stage for modem 
merdiindising, tnany architects 
have used concrete construction 
not only for purely structural pur* 
poses, but for e):tcr;or sur£iccs 
and ornamental detfliL la thtif 
skill td hinds, concrete provides 
an cnvironn'icnt in which dignity 
h tempcrtd tvith grace, and fnjs- 
liwaess becomes ft thing of rare 
bewuf. 

Because it is ^csafe, ooncreie dt- 
fords utmost protection. Because 
il endures through generations, 
its econorr^ atnnot bequcsdooed. 
Throughout th« strucnire it as^ 
suits uniformity, rigidity, strength. 
From bedrock to ikyiinc. Con- 
crete rcndccs on unmicdMd mrice. 



CONCRETE 

se^s a maqniftcent 
stcK^e for sales 



Am mmfb 



,1; ». 



Urn 



tf Lm. Aikpim 



PORTLAND CEMENT ^Association^ 



Concrete far 'Pi'rmanentt artd Firetaftty 



CHICAGO 
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THE FINEST SAFE GUARD 
CHECK WRITER EVER BUILT 

Hav« you seen the ntrw Instant "8" Safe Guard Chccic Writer? 
It is tKe latest deveJopment of the outstdnding ledderf in cfieck 
writer design , . , Distinctive^ it offm new exdusive reFinc- 
fncnts. ft is modem, sdenlificdfly designed to speed the chcct: 
writing operation . . , Atlractivel/ finistied in jdde green «nd 
bidcfc endmcf to harmonize with modern office furnishings and 
to less^en eye-straio. Compatt to economize desk room . . . 
Light, edsy to handle . . . Ar>d It pfowides more complete 
protection than ever before. 

Because the pace setters in every fine of business have Stand- 
ardized on Safe Gaard Check Writers^ checks written on the 
Safe Guard have come to be recognized everywhere dS the nidr)< 
of an alert, successful, up-to-the-minute business . . . building 
good will as well as offering positive protection d gainst forgery. 

You owe it to your business to put your best checks forward. 
Aslc for a representative lo demons tr^itc the improved instant 
"8". ft will not obligate you in any way. 



SAFE GUARD CORPORATION 

LANStJALE PENNSy tVANt A 



\t'k*» Mttili»(f tf S«n Cuhu CoanwtkTlvM ^rmfw mr.uJu'ji S'l^isv'* 0*LnW#t 



Stilled irt the 257 iksijm^ submitted, h 
i» wtiTth nutinR ttuit eviay eants^sjil 
viHualiset} the signifiancr of the airpcMt 
a co'itimuhtt}' Ka^t-'^-^i^. and, vqiinlly 
important, a» a decisive dement tn dty 
phnning. 

The jury of award » headed by Ray» 
mond l inod, inttfmationally kn^wn ar- 
ehitn:t. awardi-d pru^ anKiuntinic to 
'^lO.fMlO, Firtl prize. S5.G00, went tO 
.V- C- Zimimennaji and William If Har- 
hhcm of Ijj* AiiKElt*, who submHted a 
imnt dcatsn. Second pri», S2,500, wimt 
lit C. ClJlftrd Ricn of Chtcaii(J, Tliird 
priz*, EltOOO, yem *on by Odd Nartsen 
vl East Orange, N. J., and I^tKiim C. 
Squire of New York wilh a joint dcv 
si^n. FourtJi prjjc, SSOO, wa> given to 
Will Rioe Amon of New Yaft Tlwe 
1 WCTt also 12 honorable mention awards, 
tach carrying a prize al SI 00, 

Apart from Lbc LehiRh Ccropany'i 
public «cn'ice in promoting betttr de- 
fiy^n and pl:an of airpotls, it has alw 
3ielpqd to mtdiiy tht unprofitable i(J« 
that th« succL-ss of aviation is mltd i^- 
Tircly by its conquest of lh« air. 

• A Bank wirh a Record 

POSSIBLY no one will be surprised at 
bearing' that the Hungarian Commer- 
cial Bank of Pest has 21 branches, is 
iaffiliated *tUi 36 banks and 5*vins$ in- 
slitutliim, and allied with bank§ in 
Austria, Bulgaria, CECchoslovakia. Ju- 
goslavia, Poland, and Bnmmami. Itl 
order to be ti^ful to the business Ccwtl- 
munity banks have rcftuLatEy provided 
thtf suTv'icei of ftfiancial connections tt 
hcfrte and abrc^d. The di^iTfCtion of 
lUvt Hungarian brink h tu be found in 
its own sphfre uf influenct-, 

The thing that stands out in lht> re- 
port of \Skt,t year't operations is the 
diversity of the b:inJt's [lermancnt in- 
vcstmcnis— insurance oorapanH*, coal 
mint*, stone quarriei, iron works, cable 
and wire work^. majiufacture of agrioil* 
tural im^plemcmts, production of c»r- 
t ridges and fuses, wtiaving and knittini;: 
wmki. railways, automobile transport, 
ice makinji, dairyinR, breweries, flift^r, 
coctja. and chocoljitc fadorics. ga* and 
ikTCtric pt>wer companies, industrial 
chertiifal wiirk!!, wood^working fjlaiiis, 
and so on and so on, a vcritabJe cata 
litR of Huiijcarian industry. The list \s 
long L:iunigh to make the bank seem all 
fhing3 to all business men, arid ils luil- 
linns oi [x'nj^'is ttie financial sinc^ of 
a iiaticMi. 

But tlifire 19 KMiielbing more, some- 
thing forthright Htvd ttraely patriotic in 
the bank'fi identity with the dty of Ptsl, 
for to speak by the hoofe, it is the "Pesti 
MaE>'ar Kere^cddmi Bank"- to u*. 
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th(f HunjEariari Corrmurci i] Uank of 
P^t, Budapest. PDS.«bfy hsK ii» Mi. 
tCurapt^an parallrl for the dtiuble ptu- 
tiofi of >ivntirTiicrtil indicdii^ 10 uijt ttwTi 
Walk WaLliL Ora? ston' had it thai ihe 
people there Hked the site 90 wd! they 
wanted td mniii H twice^ 

• Why Do We Buy Books? 

WHY some books sell and others don'i 
it a mystery that has. ifawHsA the book 
tradt fTom Xhn \xg\T\\\in^. Liglht is now 
at hatld through inquiries made by ttl« 
jmblishing house Sinton ^ Schiutiar. 
A pout »rd enclosed in lAch bcxik askt 
the buyer. "VliTiy dirt you beoocOc a |>ur' 
chaser of this Uwk?" Nine |»e«ble 
aft fuggfsted to the buyer. ai>d 
the rrpii^. aa shown by the tabulation 
0I 9«2e5 tetums, are us foUow»: 

Revi*wi 3.454 
Advrrttsnneon 2,^60 
KecDiniiwndHl by a \nmA li,219 
Kepuiation o\ uuthar €i}4 
IkxtkMore display 420 
[nt(^r««t in «ubjecl «09 
Gift 270 
Lecture or jermon 230 
the iklti 

Not every om* would be able to come 
t9 K> clear cut an mptowtion oi the 
coUspse of Sites resistance. More likdy, 
a composite of influences tiitnilii be Kt 
dov-'n for the reason of pyrchast- At any 
rate, the Jobs of the reviewers must 
soem k-ss in jeopardy by thii public ti^ 
ttmoniaJ to the decisivent'ss of lit^lr 
juddrncnts- 

VVhile no ni«ntkin h tttade of price in 
Iht quErslionnajre, there is con$id^blie 
evidence that it playi a part in nilin^ 
the Voiume of sales. The "ten worst 
book towns" in the United States— the 
cittfs which bou^t fewest hcxAsn in the 
bookstores in proportion to tUtir papu- 
lations— as diHclcsed by Th* FublishfTS 
Wffkty through a canvass of book 
salesmen — do not seem so beniRhltKl 
when measured by their appetite for 
fiby-caU editions, Fi^'e are among the 
best "paper-book town^," and i*o of 
the others were up to th£ national aver- 
tie:. PouibJy tbew atrawa ok mxjgh to 
indicate that people will buy bouk» if 
the price ii made to vaam a privilege 
falha than a premium. 

* A Britbh Vkw of Shipbuilding, 

to hear Crtat Britain tell it through 
tiw London Timti Ttiide mi Engmm- 
int Supfttement, *hc U $u|ireme in ships 
and America cannot build ahip$ at a 
enmpetilivt fij^rp. Whether tw not the 
iwnoning u ounvLneinR. it i% crnatnly 




**^a 11 sigo I II «^ 11 1 
FAi T!^ ahaiit Hnndiinfr' 



FACTS coBceminp 
the endless \a.TU'i\ 
of appHctttlonis ibjl 
Rijike electriti Irueiiin^ 
pmf)Ul>]e for large anri MMp^Vff 
M»al] plant A alike . . . 
facts about reduced maii'hour cot^ifi 
t . . fjieLa about improved o[>eralinj: 
I'ubditians . , . tacts aitout tije hijib 
emit of trari^pitrting mal^rtttlii f>y 
hanrl. ofirti lucIilerEi in overhead. 

Nfnt' electric truck a[i[i1iriitiDUA 
developed in recent inrinih-i include 
new waye of speoding production, 
increimini^ stora^c ureftts reducing lu- 
bor tuniover, umplifytng inventury 
record* and anting Efttidiing cosu. 

The illustration aboyt: ebnw> an 
enormous 20-tou dii? tteing moved 
in «n flutomohite plant entirely by 
an Flh'<*l]>FarLer I'Ji-Lo Electriv 

The die isfcmuvcd from tlic pfc»* 
by ibc Truclur, carrii:<] to the *1ur- 
age rack. Aiid depuititrd in the prtrjjt-r 
place. The Truclur iJien selerlei an- 
other die, transports it Ift ihc press 
jind jiuj^iies it iiito position. The 
eonipli'tc opi-ration !!> |HTfr:>mi«d in 
■ minimum of time, i^iitljout the 
operAtur Itsaviug hit^ ptatlbmi. 




dies mai'ed iuttter 

Sa^'in^fi in labor cobL bave been 
iremeEidoug. Idle liiue eharjied 
agaiuB-t the pre^ huii ht^cn greiilly 
rcducf^i Et]uipmcut d4iu9^<^ and 
AceidentA luve been abnoat rntirclv 
elunimited. 

\t yoiir eumpany making full uac 
of eleetrit-'' industrial trucks? 

There in one simple way lo make 
ture. Let EE we It- Parker moke 4 
nurvey of your plant. Lower cost 
nK^thoda of handling your materials 
H-il] h« Ao^ietted ifony ean b« found- 
The survey costs yon notbinf^i vnd 
ihttrs ntit ulili^ale you tn pny way. 
We will be glad to arrange ■ eun« 
ferriice for joy with yi»nr nrarr^t 
E'P Engineer, Addre*» the ll^tnie 
Ofliee in Cleveland f*tr d*- loiU. 



Opi m Ejvtrll-t'Britfr Trmrtnr, tb* 

potter rAoKr appli<ni tn ihr whrrl*^ 

lotdcd; TrnctiH- Uiita be •ti>f>{»r<l 
«n4 iUned on >ji inrliDD ttiihiiat 
d^lipcr of BlippiDit back. Yuur 
JHi/rtjr rdintt(itt«« vill i |>t> |-«i- in I e 
tbr' itii|r»r(Jiuce of thin aJvaalJijsc. 



i 



Ihe ElweirParker Electric Co. 



on 



' El.imiC C«k tit*u me»f*m fiatim't (lnriMJi 
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Thij Stdmmer, . . JOIN THE 

On-to-SEATTLE 
Movement! 

|M« Itgufhli. ta .{rcMir mj cbr trrll titlGf N*itll> 

Vurlv llUnil>#l1i fKWr ttltU BO lKj llfMCE qI 4 

T« *11 — anj ■iciti>i|]l|' 14 riM !ni>l)Hsl 4ltd vnitt. 
tlijul IBM «^ Aswid— ^ S<4nli dimlHr h Cw- 
rarm cMtmi^A Am (rv- 
Tititjoa IB 

fMir ^fltdr miiiUF/ 
To Imw ik fluUk 
^[srtt1^<t ii t m<n- 
urr pirt <il [he wd^£»- 
imh tti mir utein*' 
tint, mil' Inf wwd 
Awn inn. Far tti 

tirMi iXwiffj 1 DLighrk 
Al«l<tl'in <I'<'M|II1K<(| 

u iRhiMii: upw 1 
iri «l t]f*ta«n4QH» tin' 

mm of l*f« ttftstt; 



tudi el iunti»iF4<u4l 
|in)du«(mtr * * ■ Km- 
iiCT^ of the r^-tituLt 
HAiir-fwwiir . . ^ ipdiHJ 

liori . . . MHSiiik 

HnrtB ind pun nf 

lliii hittld. S vtridilT 






run cilr et swf ilvn 
^CKJ.OlSft, invifn fOu 
16 <«tiH, lit M« inJ U 

ptar . , , » t«l', Sua*. 

. l . hif e lad 

Ffttit (trit tniiteon- 

Hrn foa. Gatx 61 

itcii SlHtiil lev tiTrf. 

Citi-fBrnJj ua ^ [ft- 
cLiidwd in voaz trip Jt 
TttcJ ftMU 



Seattle 



OnkKofthe 
CHARMED LAND 




imzpnioius. "The Americaitt h^ve to pay 
iwkr the British rntt^oJ' wages without 
havirtj; any advanlagc in the rnattcr of 
oiiipwt per unit oi labor," For atwUicr 
thing, we ait told "there i& no shipyard 
in Amciica betltr tquippt'd mechani- 
cally than Llie best British yards^ and 
I lie difTcTcncc in wages per man as be- 
iwcen America and Britain ia also the 
dififercnce in actual bbgr costs per unit 
of production," amounLlng in this Brit- 
ish opinipn to 100 per «3iL 

W^tre the wish is father to the 
thought, as it is t& sewn in any 
British apprai^l of the "iiardships'* of 
the Aoitridn merchant m-irine, there 
will be no lack of ctmsiderqUoQS Xq di- 
rect 3 vtrdict of British "siipreTnutj' " 
Vet thefG is a distinct ser\'ic£ in ttie 
mere qucttatioii of the odd» agninst out- 
shipbuilders. Thejf can see how they 
stand in the eyis a powerftil com- 
petitor even tfiough his ttatiitics may 
not be 03 seagoing as his pride. 

* New Models in DeRnitions 

TWO dcflnitLcms of long standing in 
thu Butomobilc industry arL' put in a 
way of immediate revision by DonaM- 
son Brown, via prtsident, and chair- 
tnan of the finance committi:^^. Gmcral 
Motors Corporation, Tht idta of over- 
production, for one thing. In the past, 
ovCTpToduction has bmi defmed as a 
maintenance of producijon out of pio- 
portion to thtf retail 5ali>^ rat<^. But in 
tilt- lilt u re, says Mr. Brown, "wt must 
ddine werproduction as being that 
quantity of tara in excess of ilie pro- 
duciiori that would bo rt-quired to in- 
sure a proper stability' and provide 
equitable profits to both the manulac- 
lUrtT and his dtjiK r ■ in;:: nidation." 

Just fls a matter ut ti..i!i-isttticy, pcr- 
hapa, an indu^ry which phdcs itself on 
periodic changes in its products is 
bound to brine out an oecasionwJ new 
model in its defutitloctH. 

* The Wandering Soda Fountain 

DHUC storiis U-ing what ihcy are, the 
innovation at a soda fountain in a 
groctry &tare is no great shods to mer- 
chan<iibing sensibilities. This rn-w ser- 
vice is beinp tried out by the Creat 
Atlantic &l Pacific Tea Company in one 
of its Philadflphia stores. While the 
company frankly regards this develop- 
ment as an exTK^rtraenl, a bulletin of the 
National Chain Ekore A^ociaiion says 
it may prove significant of a new trend 
in food stor«, and adds "combinations 
of delicatessen stores with groceries, soda 
fountaim and luncheon service are be- 
coming quite common at the points in 



tAg dtics where there is a meeting of 
transient iiadc with «ervice to depart- 
ments district*." 

But this move "by America') largest 
Ktuccty chain ii taken to mean that an 
entirely nuw type of food Son: is in 
process of being dsvetopcd in the chain* 
ffroocr>' fitld," 

Wtiai the soda fountain may mean to 
tlie retail grticiry trade in this country 
is oiic: things aitd what it may hold for 
the British iSavy is quite another, a* 
"Lucio" sajggcsis in the Manchester 
Guatfii^m Wtckty. 

On hearing that the Admiralty is con- 
^idi^ririf the instaJlation of ice-cream 
pkmtB as a move toward better and 
brighter battleship^t, he reports the likdi- 
hood fit this stimulating oon ver&ation be- 
twem an admiral and hi^ subordinate 
officers; 

"Is the soda fountain functioning?" 

"Aye, aye, sir— the egg phosphates are 
in fuie furml * 

"Art lilt sundaes ready?" 

"Aye, aye, sir — &s rich as real cream 
will, make 'emi" 

"Cktthdl Then bring me 9 mailed mitJ- 
and let the battk b<^l" 

* Cancer— and a Railroad 

A^^ ACE that regards innovation as the 
expected and change the rule may still 
find something of novelty in the idea of 
a railroad financing a cancer dii\ic; For 
some time Dr. Waller B. Coffey arid 
Dr. John D. I lumber have been maJdnjf 
esqwrimcnt^ with adrenal treatments at 
the Southern Pacific Hospital in San 
Francisco. P^ul ShoU]i, presidt-nt of the 
&,>uthern Pacific Company, has atl- 
ru>unced that his company Would under- 
wtite further esifK-rimcnts, 

Of the work ist said, "The Southern 
Pacific will btar all expenss in connec- 
tion with Dr, CofTey's cancer work. It 
in verj.' gratifying to us tliat a work of 
such importance ha? come out of tho 
Southern Pacific Ceneral Hospital, to 
which Dr. Cofftjy has bctin attached al- 
most alJ of his pro/essicral life We 
want Dr. Coffey to do his rewarch work 
where he bcsan it- The work shall not 
suffer for lack of funds or any facilities 
that may be required. There are no re- 
strictions." 

It as proper that the experimental na- 
ture of tlie treatment should be accented, 
yet this thouBhtful concern to pnDteti 
the public interest is no Icis apparent 
in the original provision which made the 
research (usssible. The readiness to serve 
beyond the mere letter of a transporta- 
tion charter ct>niribuie9 a useful stand* 
3rd for measuring the bigness of big 
bufuness. 



H^ktm turitinf jilrxTir M^fiW K^iitt't Bultutt 
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New York State 

offers seven greiit 
advantiiges to indmtry 



' I ''HIS mc^^^c It intcnilcd for the bus j* 
-4- c3LCT.-tjtive w ho is ijitercat^ in chnmini; 
n. locaiitin for hit [tknt on a tcivniihc hasi*. 
On this paup are prciic'fltcd in quick, teriftr 
f^b'ttin, !.c^vrn rrasnm why ^ many 'm<Au!^ 
trie* ha*-f fount} Krw ^'itrfc Stari? an idi-jJ 
locDtian for their pJ^iv. 

It win pay yoa to know more abowt thfw rt a- 
tQni. ^ .c-|-icap piiw er, labor, populaiioti.irjins- 
poTtation, rj-w marcrblf, capital and ciimute. 
Our new Wk,"NrtvYort,tltcGrtai [ndut- 
tfialSute,' dctiiilcd in f DmiMTtdi^ i[i acon- 
cuCf uik.ible funrifjiad is sent without 4 per- 
tana,] fulluvv-up. U intrrcirtrii, w rile NiaL'4rA 
Hudi^j^n I'uH cr CorDoration, AIKiii>v N. Y, 
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'■«JTE flir ifiur new ImhiI;, 
dc ^£ ril.iu.1|r tlif tlwl'Llic 
■■i-il iuJ.vimfJ4[T-» uftffTi- 
M'fLl by S'iit^un HiHl-t 
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NIAGARA • ■ • HUDSON 

POWER CORPOUATION 



rit4Kitroii r 

tiilL't'UniitK 

NAiUIII'IQ 
HUMtH 

Ml; vrum TtUA 

JIJUIC 
IU>lM<III 



irtlKSltnAdt 

ii^AMLATLm 
WLIAT 

TMNAWJtNRA 

fIftL'A 

WATIIIKnVN 

WATtfcvurr 

IA'HIIIKAI.1. 
WjUJAUItVILUt 



wnlnV l< MlMUa ]Ji!!tn>ia TaifU CitUMUTKM J«b«f« jwduw .VtUm i jranwi* 



200 



NAtroN'S RUSINHSS for Mii^, 1930 



Served the old 
...serve the new 

BuJliling, the first all-sfccl 
fume sitjscTjpef torn 
down, Jenkins Vilvrt, 4^ 
)rbr$ id ServtCp, Victt tltll 
good. It i$ the economy of 
long service that makes 
Jenkins a £rsc choice for 
big buildings such u the 
ChiysJer. New York Life, 
WooJworrh, Gra^'bjr. 
Equitable and Daily N«wf. 
Jcnkini Bros., Ncv York, 
BoscoD, PbiLidclphia, 
< I; logo. 

Jenkins 

VALVES 

Since Ifi64 



]lvV'Jit.k M ]!|f- 

to ... 

Corp rail ion 
Ilirei*iorf!$ 

Have i^n pv#r 

jtbilily, Kllins alMJity, in-hnical 
iLniiwkiJer^ <ic altiil in afg;iini)Ul!i'>iL 
trial iri-i »ln>wn hjf fifn? nr miire of 
thr* ffSicerf iKc cum|»,li} or Ci>in- 
ikiinifH. umJpf ynur fiui(liinc«? Sup- 

llicir arrviirc^Si arc IubI liirougll 

Ci>«id irtro aiD iiaril to Cud. In 
llir m«iinUl9M tt* carporAlinn nr 
t(ir|niri.ti»n« in wUck you arr in- 

iikbin lliri>ugh till; Ium of ilicir -h^rv' 
kn. Lift: ilmUTiiEir*' offetv A prar^ 

Life tN^URANccCoMP^Nr^^ — ^ 

I?n;L-inr Diat^Ai^: 

iV*P!M , 

^- p- 




How Chambers Can Serve Retailers 

By J.KENNARDiOHKSON 

Managarj flifrghanilon CN.V.) Chamber «r Cunvmcrct 



NO MATTER what the of 
their coitununity. ch^mbtTii □( 
comtnetce, in givin;; Mrrvicc to 
retaileT&« are faced with the 
[iruhlems of large rs, sirall mtrchama, 
cenlTal-cily amcrchants vs.. suburban rc- 
caikrs, and, in many instances, with 
heated protests if reprtsmtaitives of 
chain stores <x maU-cirder maitbg 
branches aie inclutled in conferences or 
pkns. 

Thankful indeed can any diambtr be 
whuse merchant mjembeia reaJtze that 
the two groups, independent ami chain, 
are competitive links m mcxtetn met- 
dmndising r^nr! that their probletira 
I must be yilud by study. Certainly 
Icgisjalion cannot cutie thum^ 

PeeachmentA and practice 

\^ARS a[?!o [ became impatient at 
many acUyitie* the average retail 
mefchanta* Kttntp. No "buy at home" 
carrtpAif^ has been conducted tn aay 
city that I haw strved, Why? Welt, the 
lir^test arftumont a^nst it is thai the 
averufi^ rctailiiT himself gras Otit of his 
own ccmmunity for so itiatiy of his own 
personal purchases. 

One of the most (Effective ways to 
help the retailers \% It* hdfj the rt.cai!in(>: 
tbstrict. Bdisr stretts. better parhint^ 
lEguIatJons, JW« store fronts, frdl- 
li^ted and properly arranged wind^rw' 
dts{}lsy%t wideiufd stTxxls, omarhentat 
lights, dimination of di-iplays of Rter- 
chandi^ and ottit-r obstructions the 
Mdcw alks, sidewalk cluamng. all improve 
the rttailinp; dtilritt and by attracting 
iradi- ht-lp busintw, 

Chambers can install many continu- 
ous Krvic** for their retailers. Credit 
burtaus can be established — bureaus of 
the kind that provides very meagef in- 
formation or of the kind that jrive?* the 
iulli.>^t data, 

(Xher service* may iiwlude anything 
from miJintaininK mailini" lists and 
managinE "dollar days" to teaching 
(;thic:$ and tnithfut ad^'erti^ng. Stunts 
and sp«.>cia| trade events may be de- 
velofred without end, Croups may j?£'t 
togetlner thtoush the chamber and do 
many thing?^ no individual dduM. 

Pos5,ibly the best w^y to help tht; 
merchants i^ to educate them and th«!r 



employees. A chitrhber cmnot, of coune, 
proclaim tu the aiveraee nwnhiint that 
he doesn't know his business, but it 
do a great deaJ tt^ward helping to edu- 
cate merchivits who need more knowl- 
edge <A fftaiting principIc^iL When a 
CDur^ in rk-'taLlinK, is planned, the nver- 
agt merchant will probably want it to 
be des'oted entirely to «alesn»iHihipi> 
The quicki'iil way to let hira sat that 
sate^manship is only one part of his 
tnide is to ask him to answer a list of 
typical questions on retflilins such as: 

I'Tdw much stork dull \ carry to make 
salM and profiti on each Unr? 

Mom can 1 contfdl lutplut *todn to le* 
duce losKiS? 

When w an advertised tine si less itmn-in 
ptDtitBble? 

\^'hpn vtv dupticatt «todQ necciHry to 
salca And frn^tii? 

A sample of what Can be done in 
tlie Kay of educalkmal service is fur- 
nished in thi* executive and credit man- 
ajiemtait eourse opened at Binghamton 
on Febmary G. A period from Gila tq 
7:45 each Thursday evening for 16 
weeks is beinfi devoted to a "Training 
for Credit Service" course^ worked out 
in conjunction witli the extension schoa] 
of the University of Syracuse. The 
ocjursi- Vi spcnson^d by the Retail and 
Wholesale Credit Councils of the Bing- 
haniton Chamber and ha? bten ap- 
proved by the exc^cutivc oifficers of the 
National Retail Credit Association and 
the National Association of Credit Men. 

Far retailer and wholtsakr 

IT IS the only course that has been 
especially prepared to teach credit 
fundamentals to retsiln and i^rhoJe* 
saler alike. 

Tlie smaller the city, the more dfr- 
pe:ndpnt is the chamber of commerce 
u[Kin the retailer. The wnaHer the retail' 
er, the RrtstttT, in all pratnabiUty, is bi| 
need fur help. \ belirvt" th;it the chamber 
with a wdl-or^nized n^tnil merchants' 
division can more readily justify its es- 
istence afid its rij^ht^to revive the sop- 
fKjft of its retailers if the proper dlorts 
are put into a safe, sane and const ruc- 
tiw program, alonif with the furnishiilg 
of continuous serviced «uch as tno^ of 
ua afe giving. 
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/4Kr TiVF N E W5T E E L E N G I N E E ^■■■APPLIES TO 
EVERY NEW5TEEL SHIPMENT" 



ONE of OUT customers, who uses 
on unusijollv wide steel sheel 
(33 incheif, reports "on o I most per- 
fect Tun " on o re<eftt shipment of 
40O0* Scrop toss *as reduce J to on 
ins igmf leant minimum- — 17 sheets, to 
be exact. Perhaps ^ou ore experU 
encin^ too High o percentage of 
scrapped sheets. Call ifi the 
Newsteel Eng(ne<er for □ thorough 
study of your needs. A simple change 
in tpecificotions moy be the answer. 



Whatever type of Newstee! Sheet 
he suggesb^ wtll be the right slieet 
For your product, and w^ll osture a 
prdcticQlly perfect run from every 
shtpmenfct 

Newsteef High Grade Sheeb from 
which your fpecific^itions ore deter^ 
mined include — Automobile, Steel 
Furniture, Full Fmlshedj^Fufi Pickled^ 
Single Picliled, Block^,8{ue Anrtealed, 
and Copper Bearing, 



The Newton Steel Co,, Youngstown, Ohio 

Dvtretl Clevvland Chtcege Nvw York tndtamipofit 

HkAHT* AT NEMrTlSM P«U.«, OHIO AMD UOKftK MICKIVM 

NEWSTEEL! 

SAVE WITH STEEL THE £NCtN£EREl> STEEL SHEET 



Wtva fn Tni^ Stfh r<i., t*f*f* waf^a JtMim't Auumm 



Where America Cannot Excel 



win ihe market tii the hi|^ quality, 
but it is as unlilct'lv that any other 
country may pmvc able to comtx-te 
iFiih ihe United Slates in the market 
of hish yaridardiaiitjixi, Rdincd nw- 
charucal Kjuiprricfus, tnade on ordiit, 
will pfobably cantinup lo made in 
EurojK. but stiindaidizcd machinery 
keeps vvery ctWKse to be done dicapcr 
in the New World because of Ibt im- 
metti*! advantage of quajitiiy pw- 

America vfins best at tht initT^cC' 
tion of quantity and standard i^t-d 
quality. Theicin Li£a tur auth^sntic 
h:\d of action. 

Following Amenca^s lead 

SINCE EuroiK', after a carLful study, 
rtaliJes tiie reasan* of this rpmarkabk 
achiFvcmLTit, «he riaturally endcavon 
to to]l<v, I til isiarajik. Shv has ancient 
and u'l-'tJiiLi^. indu^itrial traditions, and 
after all. AmL'ricfflu methods arc the 
direct ofTsprinK of her owu principles. 
As to the technical valtie ol her etaff 
o( worker*, she ft-cls no sense of inf erior- 
ily whattwr. 

^\^at is- Peking, in her case> h the 
large unbrokiLti market of coRsurtKrf on 
tin; spot. As evtry one knows economic, 
^ial and rwhtical barriers stand cverj'- 
where in the Old World and it is un* 
likely that they may soon or will cvct be 
toLiiliy removed. 

True, industrial cartels can, to a cta-- 
tairt extent, artillcially create the cquiva- 
fent of larsfe free art^as where mass 
tjrodudion txiuld be jirncticed, but tWIi 
thim endie^ diplorruttic efforts art 
netded simpl/ to reach, as a painfully 
attained end, tlie point where America 
starts. 

It h then a sound assumption that 
the United States will, for a lon({ time, 
if rwjt forever, kevp the privilcBc of ft 
riral mass production, in Lhe full siom 
of the term. 

And yet. cvwi on the ground of 
quantity. Euiopc is not v^'ithout her own 
advtint<it{C8^ StandardiiaDon c^en 
testtd methods which can be succees- 
fully ado|jied even in siwiler hmits than 
a whoSe continent. In fact^ dsborate 
modem machinery, with perfect scientif- 
ic management, is aaw wurking suoct^ 
fully in many £iirop(*an countries as 
welt a» in America. In licver^l braitches 
of industry the old n^unlry's equipment 
jfe 05 perfect, and the skill of labor ncA 




Qu^nrtty is eisentially the guiding 
spirit in American produclion 



lee tlian that which prevaih cm the 
Qiho: bide of the ocean. 

Thi?n comcSs, a.% a I actor of dctefitiina- 
live imrtortancc, the ditridrdly cih*api;r 
waRc. thanks to which £.urt^ie would, 
in many castas, invade the American 
market if a high tariff wall did ml pre- 
vent it. 

jNfw England, to give an instance, 
complains that the mechanic Cfedho- 
Slovakian factoriet hopelessly tlndemlt 
certain kinds of American boots. Ford 
tractors aru said to be produced cheaper 
in Europe than they couM be on the 
otlMrr side. 

TftiTiy? Because of the lower iwjtes. 
If that frequently heard mniDr were 
true the whnit! Fofdian argument 
concerning hif^ vistga would, except 
in certain di*ftn.ite circuin9tancc$. be 
difficult to maintain. 

The danger in the outlook 

A LARGE possibility of industri.ii 
dtrvi'lupmtnl thus ofjens itself hvUwv 
Europe, She can and probably will 
be mpchantJpd and industriuHy mod- 
eraiaed on the model of America 
UtlfotturBitely the prospect isi rwjt 
wlttiout danger, beouine there is s. 
t«npiatian o( borrowing technical 
progrciu without adopUng at Llie 
same time the full «odal fspspd of 
the United States. Mass standardizecj 
production is after all possible with- 
out hiiih waffes. Jusi as China or 
India cuiiif^etes with Eurcifie in cer- 
Eain llnja because of underpaid 



labor, Euroix- might al*o, in her way, 
under liw America. 

Europe started the modem indus- 
trial revolution, but hasleli to America 
the task of de^rlopins its faraway 
amsETqucntcft. And now it is throuKh 
the United States that we are re- 
juvenated economically. Yet. while 
adopting Ameikan methodic we can- 
not Jail to sec that the ticmditions tif 
tht nc*' continent will not and cannot 
be brought to the old one. 

"Quantity" «rouLcl hun Europe 

WE RiSK a cheap Americatiijtatton. 
in whidi the social advanta^ of 
.A,m[?rica will be kckinK^ Quantity docs 
not coTTcsptjnd to our Reniu*. Our tra- 
ditional civilization is diximed if quan- 
tity bccomre tomoriow the world's 
chief consideration. 
America, cm the contrary, is a 
yeunp civiliKaiion, whLTc immiensc nat- 
ural iacilitiw are takt-n for [panted 
allhoufih they really Constitute an ei* 
ct'iitionai priviltee, 

t^antity k the luk of such a mciely, 
wliich remains quant itative at the 
mtswMit when it realiswc* remarkable 
proifitss in quality. It is doubtful 
whether quality, as such, can ever spring 
out of quantity. 

The conditions required for success 
In tlie rrsodern world fjerfectly eipress 
ttumselvi>^ in ttie (jenjus oj America 
and Uiat i^ why Uiia a^^e undoubtedly 
is lilt American a^*. 




Scicntifif miinflgrnirnt and niui pro- 
duClitin filikkc chcjip ii;uc>d« poHliblc 
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Every Kind of Business in the World 
is Profiting Through the Use of 

National Cash Register Products 




AccountJag 
Machmc 




NacionjJ Fife 





Nattanal 
Call) R«i;uter 



Machine 



TcSay the fidd for Nacioml Cash Reg- 
ister products 19 as broad as business 
Usetf. It extends from the neighborhood 
stor^ to the financial institution . . . from 
filling station lo bus line . . . from hotel 
to department store. 

Everywhere, National Cash Register 
products are used for exactly the same 
rc.lsons . . . because they mean economy, 
protection and improved service. 

To the department store that means more 
sales with fewer salespeople^ reduction 
in auditing^ better service to customers. 

To the neighborhood store it means stop- 
ping losses J, increasing sales, knowing 
which departments are profitable, which 
are not, having complete business control. 



To the bank it means absolute protection 
of records, efunination of misunderstand' 
ings and lossres of handwritten figures, 
assurance that records arc correct. 

To the bus line it means complete con- 
trol of every fare, stopping of over- 
riding, saving in audit, increased receipts^ 

To the installment house it means 
improved collcctianSt no more disputes 
over records, dclinite saving in office help. 

Throughout all business results are the 
same. The work to be done is totally 
different * . . the machines to be used vary 
greatly. But always Economy, Protec- 
tion, and Service are the results desired 
and gained with National Cash Register 
products wherever they are used. 



THE NATIONAL CASH REGISTER COMPANY 

WorWt OutfUmJtttg Prifducer of AccftuMtiuf^ Mdfkimtt mud Catb RtgUttr$ 

DAYTON, OHIO 



iribv ewlmt tht ifMf tiinn^tn, Cup Rxaitm CdwrnMV *tt*9mtttii'* fttw mnUm KtH^'t ffMKm 
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NATION'S KlTSrNESS tt>t M«y, 1910 





PnOTOG1IAPII§ Wm RESPECT 

uu uilrltti H'hrii flf^filv iiliolugmpbvd^ 

Yet such u photoji^riiph 1(m« noa« af it& rea]- 

drawing mny l>c dnubled or di^cDuntiH]* 
A fituHtifimph wins mtpMt. Nt» niitltcr what 
fTmJMir HumTuV** Of iwbcre you sell, can aril mort* wilb 

r ■ U T It U h Jl p I t h 

Ami 'Tmi «w»-titiur ihr riMjpvrutiDii or thfi i^HiUfTM. Call Lu a 




la nil 4iii*mA J 

our imii wiirtBr. 

d /Mi evpr k/ ttil A 

tiam ^ 4»ri«t. 
^Uut^anuH, Chi*. 




«^nimcr<*iitl phologrnpht-r Ut lii'lp yau capi-' 
tu1i/.i:* on tliih iiithf;r)?itl fiiitli hi |iiKotu|[riiptLH, 

Photographs 

{ell /he ^C^rttlli 



UrrtntATigfvtt, 



Mr. Hoover"* 
Busmesf Mjnd 

(Cmlinuid fiom pagf J(J| 
their cnuTM.- without hunuin mtcrftr. 

Thoofih sn engineer by trainiag, Mr. 
] ii3iy<KT does rwt hiott U]Mai btujrve« hm 
.i meru irgimeiitaUnn of machinfrry. Ht 
rejE^s il <i3 a hunuui adventure and 
koam that buuncss inm operate m 
acDOfxIanoe with Che ]awi a{ psychiilugy, 
In which sentmient and i&^u\$ play a 
larxe perl Acc ordingl y he lenses need 
in timcfl of for korriing; tfp the 

[utbtic mnrale juit as national le^dem 
liuild up the miiTBlj; of ftcddbrt ar>d 
..'ivihan^ in war time. Profia^iida be 
J. iiiitii u (eels, hai iti t«uc effeet id 
well as in war. But he bdicres 
iSiiii Kui d£ can be ilBefUl only whcti llw>' 
ilirccl popular atttilti«i alona useful 

Mr. Hftovor, Lht- fLalisl, is %kq)liciil (»f 
artiricinl rt^medics. Ik' l-ia^ betn careful 
to Ufgic business executives fincc the re- 
cession to $timu],1tt only activities that 
aaiM he wuadly carried cm during a 
period of MDfwmk tranaitioiL For ex- 
arnpkv ht has stressed the need of toep- 
inf; u]> fu rmaimriL impnTVcinents, ncog,- 
nizing full well that it would be unwise 
lif increase iht- CAJlput of f^gqds for which 
Uktc would be no CKjnsumer demand. 

Bcljcvcs conferences helped 

THE PtcstdLTit bdicvcs that the White 
I-Ioute Conftnencca and the wark of Vnt. 
Business Survey Confcrent:^ have sl- 
tvady bame fruit. He links tlic unprcc- 
cdimtcdly ktTjje volume of public works 
and public utility, including railroad 
coi»tructioii> with the presidential pro* 
gram for anfiositionu Without such 
active coopeifiitkHi, the Presidcni be- 
lieves it unliki^ly that the uliUtics and 
railroads would have increased their 
programs. 

Hs see& federal tax reduction, the 
draMtc dL-dine in ititi-trat rales, the 
truce bet**.™ capital and hbot. durinfi 
which hourly wage rates have bean 
maintained, the vast improvment in 
business sentiment and the pick-up ia 
sojne lines of trad!e as other results o| 
this cixipcfaliiati, 

Mr* Hoovers reservoir of business 
facts it supplemented by geniui in ap- 
plying them. He under^ai>d$ the foun- 
tains and springs whicli undeily humjin 
motives in busint^. He knows that pro^ 
ptrity cannot be built on slnKans or 
exhortatjonii. He Teoofpiiaes that noth- 
ing it ^Inctl by UTsing the unemiilayed 
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and ihe irni»mini<ius lu buy radios nnd 
auiomubilw. AeciirdiitKly hi- hnn vmp\\n- 
siml Ihv luxil ttt ^timiil:i[tnK <^mwl 
activities tuch -as hmnv builditie tvhidi, 
by bringing idJi; min b;ick ik> [miduc 

SucJi quickfrninK of atruill hnmc building 
would b*f tianiiTubrly tiimily now. he 
belkett^, bixauM: it rixiuires mote labor 
per dullar of esiwaiiltiurtr than great 
■.-ngiTtctting proii'cts. such as bridge 
buildin((. 

Less need for home building 

IF HE wtTe a diciatOT and could apjily 
the spcciaJisl'^ rtiniL-dies mate Uisdy 
than he can in hh piesait rdle a« con- 
stjtuULmal head oi a Kuvcmnicnt diar- 
aaerizal b>' dudes and balances, he 
would mormoudy quicken tht CKm^tmc- 
lion of private htimti :it ihi^ time. Ik 
would also ocmccutrate on labor con- 
*iumirtg X^'ika such as u'RovHtinK hnnli'S 
and factuTK-^, ii()u% i^ainting and dean- 
ins, the^ rcntos'a] ami rcplacf^mifiit of 
obwilute inachin*Ty. He wnulcl liave put 
thrcrtjRh with all haste the appropriation 
bills iat public builditi!?! and pEibtic 
n)ai}% uvir which thctc has bmi dday 
in the Scnattr. Such tardiness intifn'fci'es 
with the proftram of unng public works 
as a balance wheel foe emplojTiient when 
business is quiet. 

He would df> m u^^Iios. and unDecm- 
sary thin^ merely la keep people busy 
but would titw sadi inevitable opcra- 
xiitia, whidi would done scMimer or 
later within the next IS months tt> pro- 
^ idt* jiibs when qtiwrnploynient was ab- 
normally hlRh. 

Kt€fn A floHT eye on events 

RECOGNIZING th&t this w an ajie of 
business. Uiu Cluef £iu!cutii>'c w^[ch« 
tlii! di-tail^ of the business cyde with 
hawlt-hliiif atiefitiafi. Hc has an insa- 
tiable huTLHt-r for specific facts which 
show how the wind is blowing, [n 
lorinulating pcUars he recognizes that 
iytistka are not ctkiUi^. He know; that 
the buainew man mu^ act on ajnni^e, 
loo. Like other practi^l otHer%itfr.<> h« 
has his hunches, «hich he later chi?cks 
with Qjctuat data. 

fie feels, in regard to great aericul- 
tural pnoducis, that they caniut lan& 
fietl bdow the C4^t ui prndimimt- Wheat 
at the middte of March, he fi lt. sell- 
ing bffUiw the numial c<wt oi produc- 
lion in all etatea except Kansas and 

But watching, stimulating and guid- 
ing bufiinffis is only amy phoie of the 
peetidentia] activitiis. ThouRh a efsum 
mt orEanliation and firm belkver in 



Kemp BritiffH f^irii-nty ttt i'mt vi^s Ih tttittfi 




YaiiVe Sliai^klcHl Tlieiu IIowil 
to Tlie L»Nt >liiti 

lie I'lenilefl ll<>f<irM Tli<* lioarcl 

Tlie engineer of a gri"«t c^>r[Joratirin maiii* an rijuuliy j^rrjt <li-r>i\ < f v. 
Here tlu'v wt-rc. ln' fiMini!, with ba(ti:'rli"s *»f furinirt'H tLiit iHlinulfl ht- 
ki-[it at ilbeuUtli'K v\^'^^ li'iM|H-raturt'S., ii ith ilail> |iiMk.<> :iii<L In^^t in 
production, with quality, vnlunu? and cf>st all df|H'n(linj; ii|»f»n t'ori- 
£tanllv correct l('itii>i'ri>irire^. W't tai li v^orkuian \*aa fomrU to ob- 
tain hisi owTi gas and air luixturt; at thf Imnicr. 
He carriinl this picturi^ Wf*rrp hi* hitartL 

""Can't iw*'," )i« l"'d (hi-tn„ '^'thi-Hp rmrn arc not cnninwrs*. Th<>y 
ranmil l»t! rxpiTit'cl lowjive an cngim'''rliiLi tsroLtk^ui every half hour. 
If fiitr worktiirn arr rii>t jirovidt-d wiili u roinbu^lion s^ysirm that 
misps thp corrtx't pro|Mjrtioii of air atid pas oi om.* t i tilral i^Mjint diid 
df^livers it iiiitItT the moeX miitahln iir<-s^urr through a mi\^\v) pipe to 
(ipectalty ronstnicted buraprs j«tt an- liuiitin;:: fiirii.i( r prurhirtion. 
Liriiilin"^ it as fturcly as if \oii had ^ihai-klfii tiirm \u tin- hi'-t man. 
Furtln'rmnre, ycm art- i^asling gaft lhriHi<;h faully iiii\tiin-. awd 
wasling the lime thry Jl'v«j(Ic in atlerapting to get the ri^hl mis lure. 
Tlirrc is a avstcm that is as advam-4?d and cflirient a« tho rest of our 
plant. That \» ill insure uriiform quality an(t rvcn trmp*TOturi\ That 
util n tUi^-r, laljor and pn>iJui tion ctwt. I'hat ivill Havi> o|ipr«friahly 
on ilip fufl hilL Civr tni' aulluirity to inistall the Kt'nijt Systrinund 
I'll ijiiprovf! on quality and eul cotitsi", 

Tmiav aovoni- froiii the iVf^iidenl drtvvn \(\\\ Irlt yuii lhat in lhi» 
plant! Kt'iiip is out: of their l*o.t investments. 

Tlic TiiiprovccI Kviii|i 

Aiit«»in<tti«* lias 

»iyst4Mii -^if^ 

H«| llmard >lar>' laud 

Wkn wiwit u C Si Ktiff Hn, C« ftnir muftimt .Vtllaa-n fiWiHti 




"it (ilei the OTiginal 

ticket" 



Do you want f««f protection for yeur cuh tiltiT Voit^l find it In 

After the ilip it wriUcn^fl turn of tii« liindle loctct up ind Riei 
th« ORIGINAL ticket «w«y ftoin evcrvont CKCtpt tK« ptrton who 
holdi the tccy. At the fiitie instint ihe caih dravrcr opcnt tnii the Cir« 
bon CQpje» ir« iiiu«d. 

No Umpiring «• no chinjin^ of i«cordi no loit tickttt. Thft'i 
protection, 

Theie'i prDt^clion foryoyr cictirt, too, beeiuie it icnievtt tenpUtien 
■nd pUcci them above luipicion, 

Artd th«n (here af* convenience and speed. No fuiting wifth carbon 
paper evf ry tim« a tielcel it written. Jurl dfop in a Uarco-Paclc oF fomtt, 
tfitert the carbon between the itripi, close the cover «* and there's no 
C*rbon handling (or 4DD or more lets. Simple, isn't it and ipeedy? 

Ciih in on this ptolection. Mail th« coupon fgr lull tnJorfnalion. 



Alon-s w)lh lliii Wormation, wc'il 
gt*dtv mail you a portFcJio of fmm 
iiKcJ ty othen in your |in« tti buiU 
nui. No coft or i>bli'9*tian. 

United AuroGRAPMie: Register Co. 

Mt/SfM£SS^ SYSTEMS 

Qiicago, Cleveland, Cincinn^li, and Oakland 
Branch Officci in All PrincLpti Cittcj 



tend tttft coupon for 

llarc«, 33T6 W. ^Ztd Sired. ChicAao, lllinqit 

WittiDut abljqdtion, Icll me aII •bout Ihc 
Caihitr tnd tend fna the portldlia fi^rrn*. 



My Name 

Fii 



hnti- 



Strcct Acfdraif — 

City and %y.tx* 

Linai «^ Buiir>»iri- 



portFolio of business 
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thi: dLix>i^Man of tuka to others, the 
Prt-sirietit has ioafvA \.\ax it take* 12 
l]i>ur& a day to p<;rlorm his official 
duties. Ik haa been tituite at his desk 
□ full day on 5atuf4ay as on week 
(Jjys. I k haa betn eager to diaf himself 
g( unproductive burd^ M that be 
would be fnee lor ocalive work. 

For cxaR3|il«v he hxa dlspoKcd with 
the barbaric custom of shnkiRK kands 
with nW citizens who visit the While 
lliM'i^ and gTctts only tJifRse who arc 
persorLaHy iircscnlcd to him by Rtprc- 



Of poift'crful physicjue 

Tl[E Pre&ident brings to his work a 
physically poirerful body. He is tall 
and thidcstt. The public thinks of Her- 
bert C. Hoover a* an. eminently prac- 
tical man yet, at tinies bis big blue 
ejies are wistful as he stares into the 
hgurative crystal ball aeekins to read 
the long-lerm future. There is a mental 
agility and grace in Mr, Hixtver, wtto is 
an extremely sensitive man, 

His troubles with Congress spring 
from the fiiict that he is essentially un- 
pnlitical minded. His aiipfoaiii ii, 
"What are the facts? What would be 
best for the countrj'?" 

Mr. Hoover is kcking in the spirit 
of dogmatiam. Accordingly, he has a 
predilection fnr fsCt-determiniAK com- 
missi nns. To hiim, prohibition is a noble 
experiment- The Farm Board is an eco- 
nomic diicriment. 

A 5tnight-tli inking mind 

1\ 1 1 I S menul habits. Mr. Hoover haa 
the gift of markeii concent ration lit* 
can quickly set his mind on the right 
track and ki'ep it there; 

To his visitors he i« gradous and 
cauTti!ous. He appreciates the other 
man's viewpoint. In private conversa- 
tion^ is withoiit cant or prct*n$e^ He 
sjieaks as a sincere human, beinj? mak- 
ing an hon«t attempt to find the lifjht. 
He lacks the assurance of the Uaa welt 
infnrnwd man. 

1 'Ti.'^iident Hoover believe that by 
rarly May business recovery, seasonable 
jind othi;rwisc, will have taken up the 
ilack of cyclical unemployment. 

Tfrat still leaves widv open the qu«- 
iton of technological unemployment 
which results from the replacement of 
men by machinery. Mr. Hoover is open- 
minded ahisut shortening the work d^y 
.Tnd wet'k and favors intHittve engineer- 
ing --tudies of the advantages of doing 
It lie fceis that the public iji time will 
ha™ to choose between more leisure 
and more goods. 
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WHAT'S AHEAD 
for BUSINESS? 



CAN AJIBiUGA linlfl tlie tinpreee* 
ffcriti'd hurtin^^ii |iroii|)f rity itiat han 
t'oiiir III it ilnrii]|{ tlit> |j;i><L ilcojjJrl'' 

% ill I he- ihrnatriiing ftihtiirhanctr 
(if ttir i^nst tew iLiotitL<s halt thi* 
muH attiJizit)^ rtiiirrh iiiwanl llllivr^^- 
»al ]iriis]irril> lhai one ualluii 
ever Hi|ne!tM»d? 

Aiucrii-iiii liiitiiiies!; Trii>ii Tiavr ^c* 
t(.'riiiitrit'(I liiiit lUi' murcli itiiii^t 
rut. UiJiidt'd Ii>g4*llii>r iiiit](!t- llic eical 
iif ihp (IliJiitthfr uf dmiiiifri'f iif 
llie l'in!ctl Slat**!*. .^.1)0(1 of ihr 
f^oiiiitry's inoist immiiiient aiiiJ ac- 
live bu&iMC>t!t leaders arv niiM>ling in 
Wa-^hiiTgtiMi at ihr (■^tglilff-iitli An- 
nual Mt-1'tiiig iif tht' NatiiHiul 
(!liaiiilier Ajiril -3 lu May I, In 
mak^ plan^ for the nexi far- 
ward. 

They ar^ prrpariii^ tti till i)i the 
tliiiL l]avt<: iTacked ii|ifii , . . 
wurkili^ to ivxfrnmn' tJir huiiJirjipr' 
tli;i1 liU^r Intii filiic-rif in the piitli 
<if biHtiiei^s |-l^ll^|lt'^ity. ^ Mit iif tln-ir 
reports) will t'tsmv a {^ununary of thr 
pruh[4'm!^ thai biiHine^^it mui^t fuct" tt) 
ibt* iu'slI ji'ur . , . iiui tltt^ir mt'el- 
itigfl will nurnt* filuii!* lu nirfl eiiy 
hitiiatiaiii^ tlijil I In- yc^ir may hriti^ 
fi^rtli. 

There are thou&ojids of men who 



will tiot he able lo aUeod this Uua- 
ncBB caii^re«6. Fur thesHi tiifn an 
Extra I'litttiiiii n( IVatio^v's Bl:vix£:ss 
ciHilaiiitni; ibi' addrcii^r^, rrpnrlti 
of riuttiij tyJth' I'ltnfcrfni'cs mid I hi* 
ret»uJuli<iiit} will hf priiiti^tL 

As u NATIt)N\s Bt;!iNES3 Mill- 

scriber, ymi will r^'ehc a frcr ttipy 
it[ tlu' E^ftlra Kdiltfiij. Itiii you 

<U>litjtlt'i^g tnuiiV J»UiHtiir»r:* iff- 

iftteinh'» and frii'iid? who nlmutd 
know the ri'iiiiills of lbr-« rniiri'n'ttde^ 
Vfiii will ;il!?o fiiif] it *"*|U'<'iiilly jmod 
iiH*dii.'iiie for tlii* c^jliimitv hiiwler 
iind lb<- mwn wbti is always ffurfnl 
iif tiHiwrrrtw^H bafnu-iiinps. You will 
riiiil it vatuabtr in lit'lpiiif; tii dc- 
i|iiiitta your i'mpU»yrc!i wiih ihf 
artiviiy of organized busini?««. And 
if you ar^ a irath' ji^^^orialion mpm> 
brr yoii may waul ofiuT niciubrrii 
of your aj<«ioctalion to rter (lu»ir «r- 
i!afii?.at)on ihia ^nthpriiiji; of 
Im^iiH**'* men if, 

rixlrfl ropit^i) may he: obtained at 
tlit> cQhi of (jriiiiing: 

f^infle copy I Or 

10 cniiim 9 1.00 
100 rcipiiii 
1000 capirH 

All postage prepaid. 



OHDERloiir Extra Copies Today! 



Tn the Itltlteil Sum flhomLitf ttt Haiunmtrt, Wjithinil an, H, C 

I*l»a4t> print rnjiin oJ thu t9X Exiru EtUiitm <,4 ^triDn's Bl«imss for me. Von taaf 

ihctn ^bcti iitaAy litlHiut Mti] lit) o* inilirntcil Iirlow. 



P Mii il I hem, pnpaii, lu bulk 
□ BiU tuc hint 



We will (» la WJtit nnjf liuilijier «f rftpjn arilerirel hf font 
tit futu lilt of lURtPi «lt(t •iNj-e4>i« , , . 4ir no rjfra rjlOffic 
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NEWS OF ORGANIZED BUSINESS 

By WILLARD L. HAMMER 



State CliambeH NATIVES Uom in- 
Help ForcMrj' justrit^ inlw^tKl in 

filatt furi'iii: stcDticitii. i-ducatkmsl to- 
stitutton.'i, brink'; and cummefdal si- 
IcrpriSvs atitifidtd ihc Virginia 
OimimTciaJ Fofrilrj' C-onferenee htld 
at RidiTrtond, February 11 and 12, This 
conkri'nce nvn-^ hdd undt-r thi; au^icei 
of ihc Virginia Slatt; Chamber of Ct*n3- 
miTcx- and (larticipatbd in by the 
Chamber oi Ctwnmerec oJ the Umted 
Stores- 
Principal sptaltcrs at the conference 
wcTc Prcsittcnt William Butttrwdrth, 
£jf the Nation^ Chamtwr and R. Y. 
Stuart, diiel forcsk-r of the UrutHl 
States, who spoke cm the reaponsibility 
of tlic FedifHi] Govmnmoit in the pro- 
rrvation of good ftirest practices, 

kt^] H. Oshotm, dlrectfir of the Na- 
tional Committee on Wood utilization 
ol the Depiiirtmufit ot Commerce, said 
that Virginia destined lo rejiain its 
position as one of tiic principal forest- 
producing liatea of the Umon il it gives 
profier attention to vockI utillEatkin 
and to Ttiarketinj; of wood producif He 
stated that climate; and cither conditions 
were excellent in Virginia fur succEsful 
Ooranitrdal reforestation. 

More than one half ol Vifftinia's area 
U in forest and best Suited to the 
production of littiber. Forests of the 
state yiefd annually more tiian SlOO,* 
000.000 worth o{ products. 

The conftTtTtce u^Red that a soil sur- 
vey be made as soon as possible; that 
activities in forest research be cXtS^nded 
and cncouTa^Rd hy fttate appfOjiriatioris; 
that the cooperaiive efforts itate and 
t»rivate pn^ti-^tion afn^nciei be e\- 
tended to cover the entire forest area 
of lh(.> ^tate. Tt empha^iied the impor- 
tant role of forests in dwelopin^ weoJlh 
and Reni^ral welfare and discussed means 
df feplenisiiing Virjii nia's forvsls and m&k- 
init pract ical the gmwi n« of timber cropt 
West Vitftinia also held a eommefrial 
fofesirj- Conference last December 4 
and 5, "What Forests Mean to the Fu- 
ture of West VsTginia" was the general 
subjert of the meeting Williatfl Butler- 
worth, president of the Chamber of 
CoraratToe of the United States, was the- 
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principal spcakLT. fkhvernor Coniey gave 
iht* address of wtlconw. The many ad- 
drcssres treated the forest subj^ect thor< 
oughiy. 

The West Virginia Oinference was 
held under the auspict's oj the West 
Virginia General Forestry Qitnmittee 
Willi the a«sistan£e of the Chamber of 
Dimmeroe of the United States, 



$30.40, leaving a profit for the five acres 
of S34a.50, The avtrsBe yield for the 
entifc 40 tonitstants wa* about 60 
buaheh per acre, Twcnty-fiw la 30 
bushch had been the avmRc yield per 
acre in that skUocl 

The eofftest was considered such a 
success that it will be repealed this year 
ovner a widtjr territory. 



THE agricultural 
A Chamber commits of the 
HdpaFarm Boyt chamber of Com- 
nitfce of Hannibal, 
Mo., in order lo ^^how ni'i^hboring 
farmers what could be done with high- 
grade seed corn and gj:jod culti^-allon, 
disiributed lo 40 farm httyi in the ^r- 
roLinding; country tixiugh set*d com to 
plant rive acres eadi. The Chamber tlien 
ofTtired caih ptiTts to Ihe ten boys who 
produced the greatest number of bush4;la 
from the five aert>* at the least eij^ense. 

Each b(jy was njquirifd to kietp an ac- 
curate record of all work done and the 
coet of labor, and to write a full report 
of his project- 

The boy who won first prize averajrtd 
9§.BB bushels per acre, llts co^ was 



Cood-wiill 
Trjidr Tours 



INTERNATION- 
AL i?xx) will a« a 
factor in trade build- 
^ *ng continues to get 

the support of the buiiint'ss nwn of the 
United States and neij^hborirtg cti!un> 
tries. 

The Canadian communities of Ilan>- 
ilion, Niaj?3ra and St. Catherines. ^ 
rtprtsenied by some 120 of thtir ciii- 
itiTii. nmde a good -wilt tour of the 
Middle West, viaitin;; a numbur of cities 
from Detroit to New Orleans. Their 
tour waii made February 2» to March 7. 

Shortly after, from March 15 to 23, 
the Atlanta Chamber of Cjjmm&rce. the 
Atlanta Fortign Trade Club, and the 
Atlanta Disirict Office of the Depart- 
ment of Commerce spunsoired a good- 



Where B usiness Will Meet in May 



{FrW IntDtnutjati Airailililc AikTLl t l 



rij Anxllca . - 

tnwuicc Gtbctt] AfCDlB 

Soi Wfdi Nuttmul AtineittiUB En Cm iMi^ Eci CaM 

North rjiiJiiiB tiMnknt AsMCikiiiia 

Thr Juirttittmt ASilijiian i^- 

FKifii- Sr*m J'B|*f Tiaif AiwiAti>>fl 

AifKficUi Peutiil ^.rnwn'i Ai*nc\MtiaB - 

AiBtficin Wlici!tuLl< ri'^crei Af-wciitlna 

MittimU AitKl^Hnn n1 Umndfturrn af Hfitinn 

Anvei-ifih AtxtciaiNHi «il Aflvv^riMinf Airfociri 
Sitfl AsMcijiNim <il Wftikn t Wnrilnl Oii'rraMt* 

rnicT^aijRiial AiMKiatliMi m| Biue Print AUin] Iq- 

Aimrti<4h IViotiwIlns A««nnjrtinn. ... . . 

tlivult A CwtcVrr liHtnuiariMm*' Jkalorljiktt, 
NiifJniut Fnrrltn Trarlr C^IH'il 

SltWlMl S»f* tJnWHlit Atlrimrjr CniincM ud Om- 



*-io 

U-i> 

H 
13-16 
IJ-lJ 
IJ-IS 
IJ-lf 

H 

1(-11 

ir 
1* 

i*-ji 
m-jl 

1*-22 
Its 2 J 
JI-JJ 
3J-24 



Afltmtv Ci$y 



Frrmrk Lift, {id- 
_ Piprkurlt. fi. C 



Sa-timftfittt, M*** 



St Limii^ 
S'fW Vfrk 



2V ^itm iiVXet*' Auaeiii>i>ii 



Ffinch Lift, Imi. 



Uftfifm. Ttm. 



ITolfE lV»lilnit«fi 

Jiiha 3Ji.nlulE 

l]04«l 
Frciflt Lid S4imii(i 

H»ifl 
TirioiliiiJi WAA 
Idrtrt Suilrr 

Uukcr Tlixil 
BtltmatE Hetit 



Hotel Aitst 

S'arrwrurittll Hutr. 
HAli'll'tltHktl' 

(k'HT Ifvtnr 

Itdtcl J'rtllUTtt-lf l4 

_ 1I**t1 
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When Success 



depended on Speed, the early 

le contract! 



Robin got t 




A bfg industrkj ptping pro- 
ject n^.ir Detroit , > . hvit 
dicing in a few huum. Engtnceri and 
cAtLOUtors in fioston vwrkuig cn-'crtune 
, , . at top ipced . . . fur tht bid waa being 
prcpincd on thott tiDtice, 

Neither by train nor aurn could it be 
dfiliverrd within hoars of the tune knut 
«t. But the R. H, Bvikcr Supply Campiny 
had jt hjnj an in»unt and ri'luble mcims 
of tnntportation . . . their CurtiM Robin. 

Then? vt-as itiord to the Bakit bd thin 
just pnte ind BUtcnok. Here wis an 
or^imixition to [HOgRsnve [hat thsy 
made th« swiftest of all tnodcm trana' 
pomttOQ iervc them. To the customers 
ihi* nrtAaged up-io-the-minulc etrvicfi 
.ind cIdsc ccifipcratian. With their RoNn., 
the R. K* Baler Stippljf Comparsy won 
that contract against ail oompctitora. 

fn nuny wayi dcv& this Rchtn serve 
iu o-wnen. li hat cjrrif d Mr. Baker and 
hii asisociati23 more than ijjooo ftules in 
three B^cmtht. It has narrowed a week's 
inspection ofiniFtalbhona to three days. 
U 04* delivered unffDrtant rcfuir part* 
in J matenala — sometiincs foo Im. in 
^<:Eght — to manufitcturitig pknto that 
were losing $fni;Kj an hour through 
icTfcxd ihutduwtii 




The Rabin is p j[t.v;jl,irly adapted 
to private and curporatjon tt 
makes old »chcduli:s of time and 
mileage obKi3<^te. it puts BcMton 
withm two hour* of New York — 
LoA Angdc* only four huura distant 
from San Frj^ndico. Its speed sets 
new and greater pru6t siarwlaida for 
hdm And fupcrvwicHi, dcUvcry and 

Powerful engines, sturdy coostroC' 
tibn, itihtrcht stjbdity and tiiivding 
com fort arc combined in the Curtis 
Robin to moke business necesfiity an 
a^tu^l plcuaurc. The Rohm is »vai]' 



able io three or futjr pajuEi^gcr ca* 
pACitietlt M poweftd, at your option, 
w. ith en^mc^» ci irom So to iSd h. 
pcnnitling cruisirtg speeds of Sy |i» 
too hl p. k, and a ranj^c of frora 
440 to 5;o wilcB. 

A card or letter will bring you full 
details about the Curtiss Rfibtru its 
first coet, operating and nuintenance 
ecMt«. Also the: name and addrtu of 
the ncircit Curtins-Wright duaJer, 
where you can sec the Robin, ride in 
it, and convince yourself of the part 
It will play in incTcasing the ptwtt 
of ypyt buasncsp. Write Pept. R-A 




CURTISS-ROBERTSON AIRPLANE MFG. CO. 

Diiriison ef CURTISS-WRIGHT 
27 Wen 57th Stt*et * New VdjIc City 

CUPvTiSS ROBIN 



n*s^I R, K, BdJ^, and Siiiff 
ptaf(4tl pnmium an timt — unj Jj^f, 
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I 

Mts came, . . 

the 

MIR4CLE 

of another 
GREAT 



A THRILLING now 
"ajrangemnic" of Itiilf tKc earth'* 
witcr »uTfa*:«l The iAA. ^TtUd Fiu 
East lurnciJ Into the new, ^^i^ofoiu 
Ncaf W*«tl 

t( briaiE» Hawaii witliiA ibe realm 
of caiual (Ti[9a,.iYokabiiin« within 10 
daf^ af Vanccniver nn4 Victcn»... 
ShuDih*! . . , tK^tfay UlcitiopolUan 
INjrtal ta ChEnji« ■ merr J^ir cruLie' 
lutury bryoml . . » Minll«i the eioeIc 

ever drcttdwcL 

fIF jxrtM « 



Tliriliine u The tnirad« Ji»lf arc in 
giaiitc«iet . . . th« four great uhice 
Emprtu ihipi of Cn-trndian Pudfie > ■■ 
]ar|eit»nii it^tcEt vcxkIi tD iKc Client 
...EnpnH ofC^nadm Em prat uf Ro*- 
liji, Biapfeu of Alia and thUrriur, a. 
new, mammoth reic»ri-on'k«c]i« 

knot* f peed . . . aj] the f*mou» «hlte 
Em pro* lu^utlc* tfbbre pronounCHl 
th;tn cvM, Sparudcclci »wiiniiiinB pool, 
cnfeii jmperidi balLroomi pcriud 
kmnvOi cKquiftite fuitn-wiih-bfttH. 

Sccocid^bin of cquidty ■up<:tiDr ap* 
fKilntmentii. BafhultkthHtcuD^rvisil, 

pXxtK which DuJcei for the pk^^ni^ 

Take tlie fitiraiiife route via Mjwaii> 
Of daali fitriii£lii ai^roH to Vokphdnitt 
rb the cKpfEti rajiitc. Aik for inKiklcts 
uHiilB »bcnit (he new, limplificd i^Sf 
cf tvuripg the Ortcnt. lofonaatioDi 
mervaiion and freliht Inquiries i-mm 
^ov.t own agent or atiy CdttadiHn 
Pacini; «fntc: New Yotk. Chlcaffo, 
Montreal and 3C Olfact CiclM In cll« 
UiS. tad CkukIh. 




will tour ti> Cuba on the oCCUtoft of the 
Centra} America IntefimUonal Olynv- 



. . . suddrnfy you it, 

tsk (ht nm ^&)tfima tff Japan, 



TO THE 



Canadian 



ORiCnT 



Pacific 



— ~~r — : THE American 

Arburamm Qiandwr of Com- 
in London ^ London ha» 

cstaybhed a Tri 
buna! oi ArbJtr^Linn to hetp settle csm- 
mcmal disputes arising between iu 
rnaTtber», Ths Tribujul is open to 

Tbc Chamber has published two 
brtjchurcs, '"Commercial Arbitrationn" 
ai]4 "HiiUs »i Procedure of the Tri^ 
bunal of Arbitrition," to further the 
cause of amicabie irtttHncni of d^nit«s, 



— — — : THE Board of 

CflUtciing Trade of ScUcttvUh:. 

Member* Duw j^j^^j ^ ^ 

way to colled its 
annual dues thi$ year. CHiitI of Police 
Prank Hallman, bL-tter known as 
"Mike," was drafi^cd inio tcrvtce. If the 
ddinqucnt TncmbcT did not pay up, a 
"sum mans" was issued. 

Few rncmbers failed to pay their dues 
whcjn (he popular "Cop" came around 
c.ilk'Lcing- 



■= — : — THE CANADLAN 

FJ« Prevent,,^ Qiamter of Com^ 
m Camida fnerce has under- 
tnken to organize a 
nation^ fire prevoition campaign and 
camptiitim, whkh it ijiteftds to pro- 
moU; through iU member organizations 
ihroughtjul tht DominicMi. 

CJnc of the principal obstacles to tie 
suntKHinted is the indifference of busi- 
ncm men to the fiery giant whidi hst 
j'car took 1.414 human tiv« and whose 
unmntrollfid antics cost the Dominion 
S40.000,QOO in propert)r lo«i alone. 

The preliminary arransemBits have 
beenmadi* Leadin^newEpaprnthnMigh- 
ty\it Canada have indorsed the pUm. 
OrpnijEations have pledged their as- 
^istanK. Many boards dI trade and 
chambers of commerce hive alrt^ady 
apjHiintL'd committees. 



Better Yard 
Contest! 



jlr^Cii iU'ririuii l« ^ Jtn^iilii, fiifirK nfflft /itntf mtfwHta Satii^'* Bttiimm 



"HOW to keep 'em 
down on the farm"' 
h being fiqlviKl in 
part by farm yard- 
:md-gardA ContCTtfl under tht in*ipl ra- 
tion of the American Farm Bureau. 

Rural homi» surrounded by neat 
yards and beautihil prdens may not 
wlVE the farm problrm, but net'erthc' 
less they bdp make ct^Miibntt^d farmers. 

Faimers it;£erestcd in such eontestt 
for their own eountiea have btwn aftk«t 
by the Bureau u> write to (Jh: Yard & 
! Garden Contest Association, 111 Eait 
I Third Street, Da^Tenport. Iowa. 
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When Waste Paper 
Is Really Waste 



W VSTE paper ti^s really' be- 
come frante. For a, knag tinw it 
brought tttxti {3 to $4 a tnn in 
(.'<iAtcrn markclA. At the bt^VBim. oi the 
jtar Kew York quqtitions bcgm to 
shimp. juid b>* the end of Febnjary 
dm$e& (or cartini; this waste had m]Kr- 
eeded bids. 

By this revmisii of the ittuaLioEV paper 
tJiat would haw gooc to tlie nill* at a 
Cunslderablc revtmue for building <}im- 
m will be liaulcd at their i^xpense to 
city dumps and bumed. 

A ^2 5,000 jOOO business 

THE valiiL' of the vast? paper busine^ 
in the bofwi^ of MWiattan alone hss 
been tstimatcd at $25,000,000. Dealers 
S3 J- Ne*' York Qly yields half a biUion 
tcKSS of wa4ti! paper a yrar. By report of 
tls* New York Wot id, a large oRici! build- 
ing, such as the Wofllworth, has tnure 
than 40 tons of waste paper a inoQ(th. 
Tlui actunulatitm w>& nearly bou^t 
by deakrt at the nit£ of S3 a ton. baled 
^an annual iaoftm of about ^1,440 for 
Th« building mana^enwnt. 

Many holds were given flat rates of 
SI, 000 to $2,000 a year by waste-paper 
dealer; for the eidusivt! privilege of 
oininR away their waste paper. 

An indication of the sJuitip in the 
markd is drawn (rom the unftillirigncss 
nf one firm to bid on the wastt- iwjht 
cdlected at the Post Olfta*. This waste 
ctirsjsts chiefly of undtlivered periodi- 
cals and [afiers, and has been valued at 
$1,000 a mtrnth. One Tutn wanted tu 
Charlie tlu* posi olficc $7 a ton for can- 
ing off iht' waste. 

From push-cut to tmdit 

THE waste-piiper dealer grtii hit op- 
port una y in the fact that the EJe- 
partment of SLrei>t Cleaning in not 
r«ponaible for muving the brj^e quanti- 
ti« of wane paper which daily ac- 
cumulate in large af!ke buildings and 
skyKTaper holels 

That the business h2ts its m^gnBtei 
M wdl as iti minions if, reve&led in 
the milliofl-dnliar conctms that haw d*- 
vdciped from push-cart prcipoTticins. 
Nowadays, motor tnicka, with ten -[on 
Ciipadtks. make light of the big town's 
cait-off reading matter.— R. C W. 
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Tl<ne 4nd Lthtit RrCordt 
Mdiirg Oirtrqc Record I 
Empbj^ee Su^feiiiani 
ft«p*rf We*lf Of4in 

Shippmj Ofdrn 



10. Pwtd Poit 



1t RftulirtEon on StcKl fttKMt 
1S. Sub-Prad4jcti0n Orders 

14. Stock ^^^m Recerijt 

\6. Biil> or Lading 
17. Stocli Cccordi 
1S. Re qu fiiUorit 
19. aKkOrdut 
2a P«llvcfy 




El. CrtOiU 

£2. Rf Wi 
£3. (rivolcci 

£S. Charge S4f<i 
Sd. LoCill 

£7. Moto<- 

TructEng ' 

fdid Out J 

3a Billing; iffd Q-der 

31. Mdleriil Cc4t RrcordK 

32. Rrc^TittrDA ort P^hdiinf Agcrt 



HERE'S A MACHINE THAT 
LIGHTENS EFFORT AND PRO- 
DUCES PERFECT RECORDS 

One rdpid opcrjtfon provides written ortleri for Future opcrdtloni dnti 
ifidripu table records for tJic files. Each record Is compfrtc artd euch ieJentfcal 
Iri accuracy — *nd di nvany « you ritcd. Simplify your busineu detdil with 
tfie EGRy COM-PAK.We hijveaitysEcm specially designed bryourbusirwss. 
It will be s,ent without cost. 

THE 

EGRY 

REGISTER COMPANY . 
DAVTON, OHIO 

SEND THIS COUPON IN TOOAV 

— — — -S— • — -^-^-VVVKHBKW,.— — 

Ho^ft do other butineim \rt my line tlRiplily *in4 v^td up their reiut^M? SeruJ 
infprtMtlOn, wirlw*jt ir\f oblivion, 





N*1B€.. 



Addrc«_ 



ll-'ikra Ktiiiif l« Tna Et^t Itujiiu Couriat ftfmM t^mti^m .Vaii^^j fiii|«t0;r 
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SKIES 
PLANES 
MONEY 



The nbility to dcJtEatc rt- 
vpoRfibilir^- through proper 
cnanoeU di^tinf^uishei the 
■ucces^ul eaLCciitivi;. He can- 
not err if he thinks of Buhl 
vhcn he »<;eJ(s the ideal 
{Jbdc to carry m his indi- 
vUlual or i:urparaiir busi' 
oess up above* 



Wr M'l li f fodly tmetl to mjt me^mti** 
cm Inlcrclltnf irfkMfrtiJ^ Jrrprhiirc 
on "Buitneu awl A* iiiriim." 




^ut«Mrrf4 N*Bi+ pTKoi <?l $ t>i,%tti! u iih 
iht Watf tmfittt anil ll^tSfW v.\lh ihii 





1IITHL 

AIRCRAFT CO. 

MARYSVILLE, MICH, 
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The Oldest Utility Regains Its Youth 



pTCvkjusly unavaiLthSi' will liki.WL^ Ih 

Nor is the intcrconncctuHi movenunt 
oonfined to any one vection or cvci ta 
naturaj gas. A high- pressure line from 
Cjimclui to Tr^tum to fiirv Brunswick 
to the ntJitliern part o! New Jersey ie 

A 20C^mUc line from Lea Coutityi 
N. M,, to El Paso, T«., enabled the 
Tejcas Citis Gas Compiinjr to di<tcard 
manufacturing cijuipment, Tht New 
York Power & Lif^it Corporate it 
pUBtdoff Its lnan^^actu^l^d gai at hi^ 
pntSKires fnmi Tioj* to SchtneeJady tioA 
oa to Amsterdam. The prnjefled pipe- 
lirjc from tl^e Texas Panhantilti to Chi- 
cago brings the Tesas Corpordtlon, the 
SkcHy OiJ Company, the Philhps Fetro- 
Ifum Company, and the Columbian 



I 'LJl rjiik lihf. lb ccfsljnj^ tin.- buLithcm 
.\.itural Gas CoiporatHXi nearly 25 
milljon dcillan. 

laA»aea itaaaaenhh could bo quot- 
ed ; the cnuc of the i^tnatkiii h iliat the 
gas industry ii ju^ begituuiifl to wake 
up, J n Ctmiany the "Ruhr Cas Conipany 
haa some 430 miles of maifi, shcKXing 
manttfactgrcd. ga* to $omc M towns, 
with [nogrcsa amlinuing rjiptdly. while 
the suptitgas movement k drs^nflop- 
ing in England uiKler the k-aflfr^hip oi 
S$r Aleitandtr Walker in Btrmln^am. 
Retaarkahk !tridc« are being madf th« 
world ovtT. The proffre», in^at as it h. 
hov^evet. Is not eonhned to m«e ph^ 
ical interoannEction and transmjiiion, 

In mt'ri:h:indj!ijnK, in new busineB 
and in adverti5.i[iB the sas utilities are 
biiildicic up Liie demand which will turn 
the supvrgas tic- ins now under con- 




Thfuugh li^i lOAnch pipc-hne cuturj.! g4^ '"ill i^^'w tt^im 
ihr field to piov'idt wtne comrnunity nith nhe^p fuel 



Carbon Company into a new combinLv 
the Central States Natural Ga* Com- 
pany, which hai poolM It-sources of 
1^2,000 acres of natural-K^s rights' and 

Sujiergas ts truly no feeble move- 
mtnt; miHiuns of dollars ait involved 
and tliE c/fect of this activity will be 
manife^'sd in many cquipnwnt, ma- 
chiniiry and con^ ruction bu^ines^is. 
Juit one job, tliat which serves the 
Birminpbam. Alabama, industrial dis- 
trict {tarn the Louisiana liddii tltrouijj'i 



stnirtiofi into real revtnut' pnjducers. 
In the? housc-heatini! field the new salc4 
tcchniciuc is producing rcnwrkable re- 
sults, Alt ^a? comjiarut-s sJkjw vast in- 
creaHS in con'sumption for this purpc«& 

Taking tbe country ai a whole, the 
U9e of gas lor heating thoFwed a 50 pet 
cent increase in 1329 while many slates 
ene^ided this Tisure, Connecticut show- 
ed a gain of 120 per cent. Michifian and 
New Jersey. S7 pef cent and Wiscorain. 
62 per iXXA. 

The Urge New York and New Jwwy 



V^hrm mHi'g fitmtt mentiem S'tthn't Btuimt** 
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. . . . I hat helps keep oral! 
of everv l\ pe tiHn iiijx more 
ifiiHKtihlv at lower cost 
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Wnirr luhrirutffi Jlmrln^ 
ttf S*tft HiiUhrr hfffi naive 
itvnriHfi rfiu'tutt prublem 

THIW Tallin rrulwrw, riitt^ng 
rtmft . . . Ikiii' ImwIk, fveriv*, Iimtmiuai 

bmtinf-wiHlikr (rrijibtrr* t . . 

All ftt ihrm an'f Unilfr llir 
wmmr »hiiilim . , , llii- ihri'ul (jf 
ptcurrlupi Iniuiilr HiiiJ vh|Kti«c 
froat beilfing ft^rWkL 

OrdiBBriljt prapflle-r aliaflB 
iw wt i w ii in b*«rlU|tk of bitUMU, 
bmiif^, ttifttum-ritmm or a l M lt w 
itwt«ri«|. Oil ivhrioMtm b ditf - 
rtilu Viibciui nilMiMiitr iHliriciH 
iJan, wmpUi wifiir [« iiuivnidJiIil)'. 




Tbk where GiMxtricli poglat'rM 

■ CfrtJljli romp^iund tut 
rubtirr llHt univiiHwinjiI^ r¥«i»iuit 

St thrj tlnifiiii'tl a *'rul>ln':r finl'* 
, . . J| |vai-inp( itt llii* rulilHrr lo 
fViii'h dn^n Tront fhr hull and h<ili| 
(111- *(iin.Rta]> [•rri|:>clii"r •hafl. airr 
ltdirk'ain il , . . water Lrt<|M il 
deui ot (Hi ■n<l ••■diI- It amlrri- 
aMf mllHeii tltfi^liiin ^atl tinilfr 

brmut^ bmkHU nwttil, nr. many 
limm to mm^ 

in|c* j« liio hnxtil 1<i Ih- rfitififlnl |i> 



atxtw hatr a)iji]tril 11 tttlcfrvrr 
hrsrinii; uml vin-t r t«ir«r i> m prol^ 
km aiui whfjri^ *)llrr f^r Ittbria- 
tiuii f> a^jiiLiblc 

CiitlcM Prarlnr* rfpr^M-nt bttt 
one nf tlir nutii' ilrvdriliinrMln <if 
thr GiHHlrirh l»i!ur«irljil KciH^rirfli 
f^nimitlrci 

KviH ulivr* an i«ril4Mt to iii|i|fi'>it 
llir t oniiiiitlntt Chatrnua crnvt^m* 
•■■K < ud ij'< I rial ud KMbHlcwl pntb^ 
tr 111 !• H brn lbs fe|tplt«atl«n pfrabber 
aimy prTiviJe da ABtwirr. Sperlo] 
rorarrb {■ j;1pdl]i undrri^irn 
^lirrrvri'lil'vlli'nblr. 4^ii>uilriifh, 
F.*talilialil<rd 10^11, AJiruci, Uluu. 



rtTTLK!ii!ii IIKAItl.XiK 



<:=^.^,//« jj. Goo dirielv®* 

'i2.0lHl rutiWr artkH-li-it> M'tirririiiitij* tn<ir*f ili«n « f—f) / 'f~ 

Uiimund dklincl nj Mwr firtHliuf* — ^Ctioiirlcb i^iilvirrlu* ■!« * ^i),ipcr> ■ Rubber f'cwrt* i £/ {i.-C-'t^ 

Wt^rn avifiiw t« a, f. flmiiaieB Tju ^ Kttlu Co^ tivtft mwlitk KV^'f #ai<Krl* 
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Nearly three-quarters 
of a century ago — 

"^EARLY three -quarters of a 
ccinur>' ago public offjciaU 
litajted to u*s Bj-roji Wcstnn Co. 

jmportani putilic documents. This 
paper has scnvJ its pwrpose 50 wdi 
thiir u>6uy thr majttfity of public 
recordb. art- recjrJ^d on 

Wh^n fQn specify Byron ^V^csJion 
Co, Linen Rccafd you assure pt;r- 
■naneiice, m«uri! i^conniry dud pro 
rcct your rtrf and* *(ratnhr the ravag^cs 
of iitTif . InsL'ct uptm it !>pcau$« there 
is noihmt H^nc s*j euud. 

WavCKlV Lt:D>CEir n uud wImi* 

QUiiUTr *,Ha car ahl fac inits 

^Unh Bm^ki Ruhd f*rmr Pji^i Aoalli 

lC>ll>nrnii *-mttl HtanLt Ddplsmii 

CCKTCNNIAL lEDCCR l« ui«) 
ttuhd r«ri?ii tfi>dd^lii4i At«#ifnl4nv Vvrmi 

FUCkft LCDOri* it uf *d whtrt • 

WL* r L VING e,D01,C Lf tS,nt Im t-tlt^ 
Wmw Hltii Giid< Lavip t<:a' Lrdgir IhiKi (»d 

TVPACOUMT LEDGER li hwiI ahpra 
ttu-tlllT fMtmMnmniM *rp r*^M4r#rf In 

WEXTOh't MACHINE l^aSTlHb 
LEDGER 

C^nM lutllng WCkTbH ■mn4M'4 

VicNttr iHntf OF HrCHCf r CHAMCTEft [*Lfn|l 
*lMtMnai-i PdIIiIh C«nlrK» Tf-bi^i D>-4« 
l>l*<k Mri >Hiii C«r1ifi«»M feJn^ *Ihi«|| 

By RON WE&TON COMPAN/ 

Lcadcri 111 L*#r*' Papal* 

DALTOK, MASS., U. S. A. 



iUniiUn! "J ili nj iiJ FJ rj rJ iii islrJ iiiKi 
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companies of the mietrior»t'i'ifl di^f "tt 
i:)-Lil| ^vural hundred hdURr-ht'atitrg 
units annual I)' while one s^ubsidiary of 
Ihc CiLte* Service Ownpany report* 
nvjr^f than ll.OOfl CL-nlr:il litating in- 
stallalton* cump!t it.tJ In thi; past year. 

In the Middk- Wt-st tvtn mare rt>- 
tTliirkable showingfi arc evident, dur to 
Ihfi advantage of cheap naturnl SA^ a» 
an jiiduci^irittit. Kim&as Cit^" ^\mi aoid 
some EOOO new Jabti. last year. 

RcfriRt;ration is stmilarly on the up- 
l^dt; ^tl is particularly valuable in 
Lhut It la a 24-hciur, 3i&5-day-a<y(!ar 
load, and thus |»Jts a minimum of strain 
on producing and distribution faoUlius. 
In lp29 some 22,000 fiat refrigersitop* 
were «old by the Consclidatcd Cas Com- 
jiany of New ^'ork. In tfit jiast summer 
the ^3 utilities all over the oounln' 
added thmiKiTtds of these unitft to their 
lines and while in no case does the fcv- 
eaiue amount to ver>' jnuch, it norreiaJiy 
converts a nonprohtable consumer into 
a paying nne. 

Testing gas appliances 

AN IMPORTANT factor in the growth 
of the 1^33 industj? is the American Gas 
Associatiofi'is Testing Labotanary, in 
Cteveland, From iK beginning in 15*25, 
iL has succesafolly directt-d the proKrara 
of invistijtatinR and testing the ^[vij 
and (ifficicncy of thousands of gas-using 
apptiance^k 

All researth. however, ia not confined 
to the labotatury. It cxttmds to the held 
where many committees of the industry 
wurkins under a fivt-year prtifcram am 
carrving on lethnioil studies looking to- 
ward improved methods of production, 
transmission and di^tiibation. 

These activitiLis. which arc also under 
the direction of the American Gas 
Associatiim, have reaifted in notable ac- 
complishments itt e^ileridini; iind en- 
larging tht use* of gas in industry, and 
the home, stimulating important and 
fundamtrnta] ^ientific research that will 
evi^lually ripen entirety new &ilds fur 
the applicatikin of Kas, 

As research laboratories, sach as thai 
of the Amcritsa Gas Asociation in 
Clr-vfJand, ptrrlQct new industrial uses 
for gas, the revenues from this brafich of 
the business show decided jiurrea^es. 

U'ht^n Our natural resources are 
depilated — a date constantly bcini^ ad- 
vanced as tremendous nc* supplies are 
discoveted — tliis research will havi; 
made ready a new manufacturinj; trth- 
nique v"iist!y suiKiriar and more eco- 
nomit^fll thatj thi- prtsent one. 

A* thousands of miles f»f pipe haw 
j'lne underground Ihe ^nf^inticrs have 
J achieved startling ectmumic* in produc- 
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linn costii and the trend af ban prios 

fnr marjulaciurtti Ba* h?w beam stead ity 
dowtiwiitd. 

The cost of Ra«L to ihc cartsumer has 
been steadily dsjwfiward, atthoufsh not 
so tnarki<d, and thii haiv largely been re- 
sponsible for the K(-<nerally increuscd 
consumjititw- 

Latest available figures of the Amcr- 
lean C:i& Associatii.in^ as tW* h written, 
Ihuse fttr November, 192y, show an 11 
piT cent incrcast in ga* sales o\er tlie 
iiiime rrwwilh in 192ft fc>r 97 osmpanie^ 
represent] nji; SO [K:r cent of lh« industry. 
In Wl^, the combined revenues Of the 
manufitctured and natural gss industry 
aioiregat*;d 875 million dollars, an b* 
CTCiise of nearly eight per cent over 
iy27. 

At the close of 11^29, the combined 
revenues of the industry mounted to 
950 miltiun dollars, a gain of almost 
nine jKif Cent, whiie a Koin aggregating 
l,50fi,*XXi customers ha* been madt in 
this same two-year period, bringirtt; the 
total number of customers served at the 
be^nninii; of 1930 to upfwgrds of 17 mil- 
lion to who^ servici: an invesinjcnt of 
$4,T5O,00O.WX} iii required. 

U)tra-mi>dem methods of natural gas 
prospecting are unearthing hitherto un 
^usp^led f'.iurces of supfily, Expert 
geologists have ftxind many rich welh 
in the Bradford, Pit,, region, and in 
other regions generally cnnsidered de- 
picted ntodern science Imdinf! Slul 
modern engineering iii con^Tving large 
future sources of gas supply. 

tn sfjme instiincea it has been found 
eamomical to junk small existing 
plants; in other cases these will be held 
as standby sources of supply awaiting 
cmerji-enfy calls in severe winter peaks 
when natural-gas supply ofttai is inad- 
equate, 

Regardless of which mode is foE- 
lowL'd, the evolatiofi of W'ell'dcJined 
sysfttms will react in favor of both coti- 
siumer and invefior, Ifjwtring prices and 
incnL^!dri|! rdiabiHty of sup^jly. 



Detroit Lootcs Abroad 

DURING 1929 the Michigan district 
exjHJrted f^LKjd^ to the valut' of 
645,582, recently compiled statistics 
fihow. This represents an increas! of A A 
jwr ci'nt DVL-r the 1928 csports. and puts 
Detroit in fourth place as an eipon dty. 

Only New Vork, Galvesttai and New 
Or!ean?> exceed Detroit, tn the order 
named. A dlfTerence of only £42.000.- 
(XXI standi between the last-named city 
aiwJ Detroit,— J, C. 
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An Answer to 
Mr. Bfunner 

By J. E. WtTHERS 

Builjitii MttiMqttj South Btnd 
Society of Eng^irittn^ Inc. 



A RECENT artKlt in Nation's 
liLrislNEsii, DtititlHl^ ■ "Construe- 
litm BiiFKains Are Expensivf." 
rclaicd how a gax-ral ctnilrnctor ob- 
tained ii coTUract to ami an iriduistrial 
plant on a low bitl of S30C,(JOf) but, when 
asked to dupliratii* the- pLint under iden- 
ticil conditioa'i for the same cnrn;*any, 
nilucliintly rt^-ciiled that he had lost 
UO.m.) nn the job, 

llowevEir. hi* tepregentative showed 
the QiwneT his mitirdfl on the first job, 
osplaincd that ihc contractor, whose 
nara^ was RobiDWHf had antici^tisd 
that the owner wwld do *ijme nwtt 
buildin;; nod $0 VfH^ wilHni; to taki; the 
first jcub at a S4tJ,00O Itm to git in on 
tlvi- Eiuund lloot Cur anjf future btjiiWiiig. 

It that RH>bLnson had pjivcii tht 
dwtier S. gix>d job, which is nnt \3nLi!5ua] 
in eonstmction work, «;ip(;ciAMy usee 
the ftrdiitcct^ engineers and owner's 
representatives ar« ort hand to sre that 
the owner does ^ a good job. At any 
rale, the representatiw must haw been 
a must atc^Tt^ivu and successfui saltrs- 
maiT. He sold the avmei on thii idtia af 
giving Robinsan the second job on a 
cmt plui basis, the mitiimmn ccHt ^li- 
malfd as S530,000. without conip(<ti- 
tion. 

Truth k stranfTcr than galon and 
anything can happen, bui ,n ^neat many 
tantticLun wiU read that aitidt? and 

Why Walt So Long? 

I liAVE no dt'sire to cn^ta^i: in any 
CQtitrnveT^- about the matter. If a gen- 
cihI contractor wiibcs to donate $40,- 
000 10 a dustofmer, it it his Tinancsai and 
mental haiard, not mine 1 will even 
concede that there is sadi a thins ss a 
cxmtractor rrwivinji a prefermce over 
a IciVicr bidder. 

PrefiTCTMa IS u^uaily givm on com- 
petitive work becauM? tht- CDntractni- hm 
a reputation for leflScient worti, because 
he ii equipped to carry the work aJonff 
Without delaying Oiv Other crafts 
the job, becauw he ia financially 
Ktuipped ta oompIetF the job. 

There a alto sudi a thing an £al»- 
iTumship in the ctuistmction indiriitry. 
Thh ei^pJains why jobs are soraetiraus 



The Sihrr A'i>/( Serit's tm FtttUfnts (f»if fftth'S NfK I 



Tie 15/^ at Oakmont 

as played by Archie Compston 





\ "I ^vt; Ihu polnl to iht 15th at Oakmont/* * says 
Archie Compston, "It's the hardest holg IVe 
ever ptiiycJ, but it Ik bid out and bunkLTL-d with 
such subtlety that playing it is a real plca^urc^ 
"The firiiunLl rists slightly from the tee, so 
it takes a pretty ^ood drtve to carry trdp (A), As the map 
shows, there's ii bit uf a sltipc to ihc right und trap ( B) will 
CBlch an ufF-line tee shot. I play fur a lij^ht pull which wilt 
bring my drive to (2), an ideal post I ion. Usitng a No. 2 
iron lor my secfjnd, I try to hag the bunkers (C), on the 
left of the fairway. There's a slight swell at <D> and if 
ttiy approach c<*tiies ofTall right the bait wiU roll down onto 
(he green — Itui ing two putts tor a hard-camcd, par 4 — 
the hardest J've rnt't lO a lik'time of pJayJ* 

*tlmimrm. C. r:. M Ulltturjli, utai it jVntMiiiJ Ot^ tm mlt Lmtlil i/ JMf 

Archie Compston plays the 



mktt VrtK Soh Uiil*il ihttn IXitrilMlon lor Tin H i^Tvirrtairi Co,. ludaa 
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Free light/ 
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IH to curitnc^dre who aru ncM Ehc low 
Adders but who sell iht owrtrr an nu- 
pcrior and HHiitactory irrvios. 

It wtrulrl sarm, from the fact thai thr 
cnrmT nf thr twd industrral plants i^vr 
Rt^inii'jn the wccind plant at a prict; 
which U!i«ured a «nall profu, that Rob- 
inson mieht have- sold him the first job 
alsu at a prufit had he sent his rcpre- 
smtalivi: to the iiwncT. 



DO YOU WANT MORE LIGHT 
W JTHOUT ADDITIONAL EXPENSE? 

OR DO YOU WANT TO 1»AY LESS 
fOR YOUR PRESENT JLLLfMINATtON ? 



THESEittnoT "carchqtic*- 
Ctuns' 'designed lo itttni^uc 
yourtnii^rc&t . VVcj&k ihcirt^'Cri- 
i>Ujlv. Which do ytiii vvjnt^ 
Your answer wiM show you 
how ind where Sunflcx can 
iivc (noacy in yi>iir pliint, 

Be ttcrl ighi mea ns bet ter vision 
und inorc efficient pruducticMi- 
To the best of our knowledge, 
Sunllcs hits the highest light 
reflection vjilucof iiny p^ti^Jt — 
*w (*% for J ^tnttf coaf. Thr 
Sunlfcx-fuintcd pLni is flood- 
ed wiih cicjr, Ji (fused lifjhi. 
without pl^rc. U'ith the s<inie 
SOU1XC& uf IliuiDiruiion you 
now use, Sunflcx brtn^ hcttcr 
working-condiiEons, fewer 
seconds, ^nd lawer^ iDJinu/AcicurjDg 
co»u aM Along the line. 

In ^\tse itiore light b tio ;id vantage, 
Sunllef in^ka ir pwsihlc tP itiiintjin 
Entscni: ]llLimin.iijon Ai lower coit. 
Warcht>ii5cS|. gj^ri^es, and sicjrcracniis 
piUnted with Sanilcjr retKirC ijvingi 

high lu 50*;^ in tnonthly lighcing 
bills. 

Sunflcx IS not only the whticst paint 
at the sliTl, hlit it Jtaji white. It can 
ncvef tilm ydlow. Its whitcnesi is 




tluJrriEi wriui. "Sviilick cuTTfcil [he bfick and coacttiiC 
turficr with ant eoii l , . ii ippunrDil? » wliiiv u whrn ap- 
pliril . . . Wr fvrc 5iiAlla ovdu fuf ibe briilii, ctarulul 



unaffected by exposure to light, heat , 
maistum;, ^nd even mmt add fuiocs. 

ipplicd Jirecillf over (pxen (unarri. When you 
build ihn new pEjiHt or odd 1 1: ion, t^l*4l to uk 
Suiillfst jumJ tifitn oti Hw with J tftco-ful, Cd- 

SunfitX tl •« CfUfJuq thit U 54 vm a tfOl of p*tRt 

dn mi^t lotHi 

K^vc your Muntmim^c [>|nirltti7n( iilt^'nri' 
^jte Suftrte* jKhJ you'lf »ec why Iqcw e tnoie 
LDduitriil pi inti «tc uii n d 1 hit " itiit-jick pti n r' ' 
ft* heitt*- »niJ cjjiipef lignting We will be ^liit 
ta sCTiil mittritl for dcmscvminH — uwipcHipon 



A*l( Your Secretary ta Mail Thii Cpitpop 




I KuuiJ Iblu: to put SultAn 
[ brautth i i» f kiic tend 

,1/*»fr 



CRAFTEX COMPANV 



H*Af by ihe niiliTn uf 
ivtc Hill riiiiili. Lfiliti, 

ijiMk abJ ticlw bcmuJrv 
mirlc II |i (in rvi;rr t>ii 



Die 



UK U'f rm^ t 



S U N F L E X 

THE MIRACLE PAINT 

S'Ht* irrttix^ iis I'lLkiiii Cgwptiv f(tm^t Hir»n«» .Vafuiii'i tfuiiutii 



Who Lwt ihe Mon«y? 

ASiDE from a wromg guess cai labor, 
or 3 condition coverisd in mofst contf^cts 
3s "Actfl o( Providence," Robinson 
ktttw biilorc he bid on the first job that 
he wa§ W^irig tn \mit moniiy. t ic h,^d hi» 
subcontractors' bids, his estim^tiiK and 
his overhead:, Ik could have taken these 
to the owniT ,inct showtd him that he 
wa^keiiiK numtiy. Howirvcr, he wouldn't 
i!<> lhi% because ht knt.>w Vnn <iwner 
^^iiuld either take him fnr a fnot or a 
prevatioitor. 

But—did Rcibin^in renlly Icwe S40,- 
()(I0? I doubt it. Bclurc submitting his 
hid, he obtained eslirnates liom sewral 
L'lfMtTaLtnre in each ■iuba^nlmcinr itrttup. 
Ue inktled the ftRures ol the subcon- 
tfjLdtuia he wiihtd tu u*? and inocrt- 
|H>r<ttLiil itu-m in hi% ^00.000 bid. D^xm 
ihii fiRurf he obtained the gcm^ txm- 
fraci- Then, as aftcfi hapj^-ns In the 
cunntmction induslr^-, hf iirubatHy staft- 
L'd uut to ^Kl \<swET bids from these 
eubcontractoni. When he ch«ked up the 
result nf hi& daj^'s. tfTorts, \v: probably 
found ihJt thi; suboantr3<tnr^ in tnect- 
tng one another's fif^rt^, ot trying lo 
get in on the ji;TE:iund floor, aii Robinson 
waa, had donated liim several ihausand 
dullard 

For the fjpp<irtiLinity of RcttinK in on 
the ground flumr, BobLjison spent $40,- 
OOO of his own of his creditors' money, 
istiiblished a low It^vtl fur fij^ring «ijb- 
:»t>t^UL'nt work that his cijm|M.-titor5. and 
CTtn he, himscJf. will find it difficult to 
raise to include :i fair ptofit in the fu- 
lure. He has caus*d oihtr interests in 
the construction industry as wdl as other 
fjwners whfi may hiive had build ing> 
erected in the ^nie iKiriod and undei tht' 
same conditions lo wonder why their 
buildini^ cost almost ten per cent more- 
He has given graundsi for the belief 
"that the constructioin incfustry is a 
hujfe, iniquitous TinR. which will ([rasp 
the iidvantJige, no tnatter how lihrewd 
the prcwpective tJwner may be/' 

Robinson, himself, or hist representa- 
tive, admitted to the owner, that Rob- 
inMin rejilt^eii l^ke could twt ijet the con- 
tract for the hnc plant except a tow 
price bssla. 
Perhaps I may appear to be nsre 
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Tho president sees a practical demonstration of endurance 



"TM 191S carhott co^y proves that wt leere wise when wt stiecttd Hammer- 
mili Bmd fir all our sffia stathnery ytan tfjfo/' 

"Ydf sir, and wtry other Hammtrmiil Bond s^fet in wr fiks haks 
Just as fmb and mat m if ii had bem pus then yetterday. " 



Not alone becau w of it« surface, 
its avnilablliity, its DiufotmLty, 
its range of colors, its modnat« 
price, is Hammermill Bond the 
Btandard bond paper. 

It*8 for 9li these rca»ns, plus 
the faci thai its quality endures 
through the ytar»— keeping 
your records ncflt. frcih, intact. 

Your purchasing agent prob- 
ably sppclfie* this paper (low — 
and very wisely p tog] 




BOND 

LOOK fOK nil Vk/AIEILHASLK 




FOR EXECUTIVESt 

HAHUERMILl, PAPER CO., Eft IB, PA. 

QFntlrtnmr ItfBi^ IrfflJ Iht (lie W«fkin« Kit s4 
HKinn>rriilJll Bend lUkd wiEb*p(^<'nn> ht- 

• ihmuf ieii-^«ir«hlK«nHiHmiUlBa'id. infiitiiu- 
ii«n tnii •iihfjA-m* la Iwip dciLtn (onni, ItIEM- 

TTHCiTTi ■n]rwticT< iB iM UlUI«4 OutlMl 
□4 U. a. A. iOtJ 



vrA/ttf Iw UmiiHtmiriiu. !t*A»»A fJmr Pm«*VM ^mum^ 
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men who know the value 
oi relaxation choose Wardman Park 




(I. R. LANE, Priihdcnl 



# Hw (Itirnnua ilsni tiw hriittc pidu el Cndi 
Pirk «L ratniati ff4«i» tlu IPirdinan T^rk SddAk Qub, nr fivf 
Ins « M-t di HAitit (iPi V«dmia Owna — ■oii ceniinJf 

diijing t)*j rTttttoj in ihe amiiiiii* Cdd Roum it VifJnun 
Pwlt f> Urtlai of i /uDDBi Arelicuri will ha mai wh* »ail»* 
t-jmorrinr rn*tr jECiuiHU tlut •''ll ill*tt the livo erf tniliiofl*. 
Tbrj chiKW VjTdmui ^ark fur tKflr ^Tiilunijtdtii, raidincc bv' 
l:aut^ heft, irilhiA t»3i wiinijua of thi ccnUr u( [ia city, «■ 
tnjy Rifer <k< Trlixrkm vnd mpibft* irf i T«fc m J in tiu 
[fir—In jn fciivirotimerir dniifletlf eirtTtijwIjun — naiTiriUfi, 1» 

niaK be dcfe, (netful, ^wIql Ka numr wfaciW rcivT ani 
ifip ID Vuhinrtcn n * nuiwr tjf d»Ft <w wmi» — ctrnie ro 
VCiiJunirt Pwk, line TUB •ill fifld tdutiiou (fiam tht tiEnin?" 
run tbf d>]r amiJ fitrrvitmJwgi ilikt unique in theif 

foa, "Vndimn TirL, Ixx-iuts id rci cxmiflct* t'CiliuH^^-iBOH 
ihta tifthirtn hundred ow&Utr imm—ai nvuT prwits diaiat 
tad CQofalme t<iiuiu) i I ti «»b BMilcrn ihnirc uvd in nnrncn 
it! [Im Jmpenini pubtn «f ibr *tifld'i omti iBitimint f^tf, 
aStti rn iJni flit* ioT xhr sunuiJ of cofnpiaf 

EiKutjia <f( ihiluicfy-jn)ij|< nuctinju A iIkcIi! cLEpincntnt fat 
iht ):<EiEin>ii^ 4^ ^ot h mHEIMBnl b]r V'pfuJi;;^ Pick. /L Jftin 
tu tlw hattl will bririg ym full drtjilb 

WARDMAN PARK HOTEL 

Was h~i" n"g~t^o n ~ ore. 



contract or '« ciirnpcLitors and lubcan- 
itac[(irs. than In Uil' wtlfare oi tht 

Whtm Rot^nuHi'a repraeutativc lold 
the fjwnct thitt, "the Robiiaon Coropany 
' 1.000 on that liFst iflant. it can't 
, i, nut josa on stnoaher job naw. al- 
I ihi^ujdi II would give almost any ih ins 
I Ut sit lliis nfw' plant." he alu adinitt«l 
Lhai UabijvKJn did thh to wt tutniidf in 
I fof any lutmc ciiii*(™d;iiwi vexk. Why? 
j So he cisuld do tliis iumre wtnk at a 
Ia>^, f]r did hn expect tu tnaJte it, back 
on th* ntttt jobs? 

The owner's kitfe of it 

AS TIIE artfck' sets forth, the honest 
and b'Ificii'iit rrtLTi mitnumber the di»- 
hrtnrat t*n«i. By tahinf; bids im the ■sec- 
ond pJant, thift owiHtr would no doubt 
have potten as Rood a plant as the fim 
Of It', built by settle other rrliabk con- 
tiartor. or cme who also wished to gft 
in on thff ground floor, fo* $500,000 - 
fNirhais lea. 

A RjfinHfa! contractor in the buuncss 
of erMting $5CO,000 johs» and equipped 
to do t)iftm tight, will any nutnlaer 
of hif^ class rcftTtncifS nt^ti ttstimcniiiab 
to his honesty, ability and ingenuity in 
buildirtgs almsady ereeted and for S50.- 
000, the increaw allowed RcibinstMi on 
the second plant, any prospective builder 
can alTord ta ntaJ<:ca {airly thottju^h in- 
vtstigsiiofl. 

The first plant w^as let to the low bid- 
dtT, Rnbin^fTn. \h was SlO.OOO Ipwci: 
than the next low bid. Certainly jl the 
^t was less than the archjt^'$ ^i- 
matf and the Rt-ntfal eonfractar "did 
the job well . . . lixik pains to see 
that the induirtrial firm's executives were 
ctmstsntly informed about the Work and. 
kept from all *orry," then thefmt plant 
wa!i most assuredly a barj^ain, which 
would stitm to refute the statcnurnt in the 
article that "Constniciifln Batfiains Are 
Expensive." 

Ai Aaied at the beginninf; of this 
afiiclc, the writer K not JooJting tar 
Hr^mertt, He i^ mistdy etprtiutiifl bii 
opinion that Kabimson deserves no sym- 
psihy for losing SAOjQfKL 

CertJiinly, tKla is not an aiiniment in 
favor of "cultlsroat" competition in the 
building or any other industry. It i* 
only a Iwtde effort to call a spade a 
spade and a general contractor, or any 
other contractor a misKijided philan- 
ihropist if he dtmalea S40,OiXl of his 
mfmi-y to get in on the ground floor, 
or to take a jab away from a competitor, 
OT cauw? him to lo«e a jcA ihrough re- 
fusal to mxl smA vkious and ifnarant 
conn5ttitiQiL 



mm trrit4«|| Ir Wmmm*' fit* rToTU. t^ttM AnHiIsi StittiMt 
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Xou are very I M P O RTANT 



to our Railroad 




Spiciai-feature /wns 
Easi and M^est 

THE CAPtTOl, LIMtTED 
THKHATIOKAL LIMIT£U 

R**) fcoflw itAtAiiiJiiT* fti iktOb- 

HI tht licciAlIf ^mtfinl CbjoaliT 

•ervkt «f wiKHtn tiai^lini vith 
dkSUrcAi Rhjc inii ilioe m\th 



ONE jEKTCNCKOCftm »yam and »gain 
in the IfCtov that come to oia office* 
CTtry year I 

Kd/ /f:/ tQ ntakt m}t trip avrr jrfi' 

Thit ti hot v-n (Kcitlenr. 1 1 il the rouJt of 
a definite, pljin whick was wtartnl leveral 

At chat (icnc wcii:u4 Eooonelres, "Whit 
c^n wc offer people ai an iraJijCiciticnt lu 
tr4v«i with ixkl^* 

AftiJ we nniwFned, "Vi'e liofintty 
fry (ogivepcuplcaiittlcfnofechan ihey*vc 
piijii for* 

"Their eicbcr csllt fcr a ridt on our rail- 
load. IVc Arc requireij ts pmvkdc * toco- 
fnative, nn engineer, ccnrductP'Ti, |»r(etm, 
^Jinuut piccn of riiilmnd ctitiipiYitm, njid 
dining^-cjit- psrvice. Th»c"i *him very tii\- 
txuiJ must pntvtdf. But \itt vu cry to giw 
tiiem an enjoyable trip; in cngin«r wba 
u ilLun]; hit vcTjr beiE ta iHrt and atop hid 



tmin without JqU, and a IcwcmnDtive that 
vtUhdp him doit. l«c 13 have track* that 
are ifnocithtequipmentth^t nrrpdern and 
clean. I^E ui try tu have conductari 
and portera who take pride in tfteii- work 
and *Jiq hivc a fccliitg of (ympathir, kind- 
I in CIS, and thnughrfulncM toward Tr«vcU 
cn. And let ti» prcividccHirpawngenwitJ) 
meals that arc trolly gnoJ/' 

Pe<iiple like to taJk nhout railroada, and 
when thtf ftiund out what we wtre trying 
to do the ^ be|[«n rsllting io their fncieta. 
That'a one {if the reaioni uur b^iaineaa Kiu 

5a it'i after all, who have lielpciil 
to make <i«f railFoad moie and matt suc- 
^ifuJ. 

TwJ ofl yuiir fftmt porch, and in j-our 
dub and church, ajid wherever you mert 
ywir frlcnda. 

We appreciate ir. Wben fou ride with 
UI, we*Il enJeavuf ro lAiow fou thiit ttz4o. 



BALTIMORE & OHIO 
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HKhC'S t bfvk Ihi! »U1 hvln fm nllb 
!'■ I mils wiiva If^^Hm[t%^ mj Inj- 

jv,n\ c. HiMiae ruiii',. Eja, i>- .i 

tvi» *l«t» 8U«*t. Burlu-riiir, N. M. 

is fiir put In tiauboq <«<) I Ulvrwjl flW^ 
bU be i>cnt TMi ¥K\ik 



Citr 



Starts 




TTS 
NEW! 



NO mw* 4™ hand-fefdiftg of tnvtl- 
cpc-s into stl addrKSLUie Tnachine 
Oflt by Oncl — Oct a dfnionstriticm of 
thii WDnderfLJ ticw popujjii'priceij. nii- 

into iEMir u fiat u >ou am tuia 
the CTdnk. 

DOES A BAXS WORK 
US! S MINUTES 
Four tim«i f«st«r than ether «ddn?ftuni 
machinrt. of (imil^ fife and price. 

0OOK on Dit^i-Mmil itrfrartiujsj, ^jn 



ELLIOTT 
ADDRESSING MACHtNE CO. 
11^ Albuij SL.tCatalM^Hlvu Mmm. 



II I II i-:i i< V 1 1£ w 

['Str.i l'F.hSP£C-T|VE DRAV'INCS 
Ar- A. ji# i.'iJ ErtuieEL kirw «t yuur I^Unr -or 
PropHiira Jiivn tn mtht in «r)titit»r thir^mt lor 

IIJ 5. MICIilCAN AVE. CHICAGO, tl L, 



Keeping Our Salesmen Employed 

By ROBERT F.MILLER 

EwtCUti'TC Vice Pirctidcnt, AtiQEFdlc-Ei GrOitry MdnufaCturtri Amitizt 



EXPERIENCE has $]inwn out ot- 
ganization that fir«it ihtval 
of detilRt^r U) the valurm: and 
profitii o( our members oomw 
wilh the yecmiitg necasity of laylnf! off 

A £<]cd salesman is a creator of bu«i- 
n(^s3. The man who sells Si 00,000 worth 
of goodi a year kixpi m luany factory 
whi.ic;1s tuminM ajvl as nuiny workerB 
cmi^lfhycd as are required to produce 
that vnlumc. He aim increase* the pro- 
ducii'Ti -if material iionie tm-a- 

stirc di'ltrmineSr tile amuunt of an 
adverliiiing apiirofiriation. We do i>ot 
kn*>w h(w many mm sjc st'llin^ mtr- 
chiindise at wholt^k in this ccruntry or 
how mJtny are idle but from all vte have 
Itiflmfd about the suhjeel, tht- uncm- 
pioymcnt af ten per ctnl of the total 
WTAild probably mtan that our industry 
w;i<; in. arious crinditinn and thu' sni™ 
perctntaRi; of idleness ajncng the Sii|i;4- 
meo of thi^ entire country would jus- 
tify aJarrn. 

The cost of hiring a salesman 

TH^ dirwA ffltifictary km to any in* 
dii*itry dut to tlw; untmitltjymcnt of its 
ialLsmen is well warth comiderinB. 
Maim fact urer? in our fkJd hkv^ said 
that it costs an avcragL- af S500 simply 
tn hire a good spedaltjr aalesntan. Of 
codi^ H costs «emal times this nuicfi 
tu trsifi a raaiL 

ObnouBly wboi these tnori or iales 
Lixt'cutlm ate idle the industry leases its 
rtrtum an the millions of dollar? in> 
viegtiGd in their traimnpt. Tt ^st^ns a 
Ereatcr loss whtn, bicauit; of uncm* 
pUj^Tiient, they drift into other in- 
dustrit-s. 

Our invcsttgatiws showed that sal(^3- 
m«i frequcfttly floiindcrcd around fnr 
months bLtwH.'n jobs and drifted inlo 
other induitriL-s bcfaua: no established 
point of cont,ict existed within our in- 
dustry between the man seeking cnt' 
ployttienl and the manulacturer who 
required his services. 

We took steps to prevent this loss and 
now Tegard our employnuint nxn>'cms?nt 
as ihc most important work in the his- 
tory of our orprusatiDn. The first of this 
year the Pi-rsonnel Bureau of the 
Aiisiiciated Grrjcery ManufEiCturcrs of 
America became operaU^x: m a com- 



|ilct€ unildTfi;i[n/Lilinn devoted to keep- 
ing the soJesnwiii uf out industry 
emrJoycd. 

The JinrKnjncemenl of this service 
created somethinK of a Bcnaatkm. Many 
of OUT nritmbc:r& wcrtt enthufiia^ic, and 
bahkn'B, personnel directora of larie 
comjtanies, esccutivei of othfr indus- 
tries and economists camni to tiur tjHicei 
to pin information or to offer fiupport. 

The AGMA Perwmnd Bureau is now 
MTvinR an cltip^nymenl clearitig 
hottssi (nr saleOTWTi and siilcs expcutt^'es 
within the grocer^' industry and the 
work is not tatifined to out own gmup. 

VVhrn we «tudy present conditions we 
find that unemrjloytnent of salesmen in 
OUT own ajid othtr industries is not due 
to any material reduction of Uic Coun- 
try's buying power, but rather to rrmrg- 
eTS and con^Iidations and attt^mpCi to 
find IfSi costly methods of sdlinB. While 
ilic peculiarities of ^roc^ry manufacture 
and diiitrihutiiin fit;ike it imposaiWe for 
all manufaclufcrs to retain compkte 
corps of saJesmicn at all limes, some 
manufacttirer is alwa^^a seeking rxpe- 
rienced men. Oar sole purfvrtc is to find 
the job far the man and ihs man for the 
job and to keep fiaJesmen's unemploy- 
ment down to the mtnimum. 

Ehiring the first few weeks of our 
operation we were able to place about 
25 eapablt men in satisfactory Cannec- 
tions. Fiom this exper1j;nce »nd the 
proj^ress already made we are sure that 
the financial saving to tlie industry will 
be enormous. Also we tiave noticed an 
improved morale among ■saJcsmiTL 

Quick action often possible 

FfiEQUENTLY it is possible to place 
salesmen almost imniedialily. A num- 
ber of gofjd positions have been fouiKl 
at once for men who called al our 
bureau- A typtail ca*e occurred re- 
cently. The applicant tJUtlintiJ a gtKxJ 
record from a rather estcnsivx expe- 
rience and by tttephoning a manufac- 
turer who had filed his rwiuiremtntit 
with us wc were able to ptace the man 
in a job for which he was well fitted, 
Salesmen and esecuii't'cs in various 
parts nf the country have written and 
wired us the necessary information te- 
itardinR Ihejr experience. In evety 
cast, if DO manufacturer is on record a» 
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AIR MINDEDNESS 

//t ijolii ^)/((fif ti i/l e/iininaie ihe con^licl 

Lelween 
PRODUCTION and HANDLING 




MQRE and more plant executives 
, , . tiring of the eteruiaj cooftict 
for rtiom b£.'m'e«?a production and 

Kaodling iirc htrcomJn^air-mitidvd. 

They are turning to Louden MonoraiJ 
Handling . . , putting the other half of 
rheir plant to work . . . cltiiring the 
floor fur action . , , eliminating the 
need for wasiffully brtiai,! aijiles, 

At lajitt handling is gctiirtg it^ de- 
serti where Louden Monoratl is in* 
5talled , , . space of its own . . . speed 
, , . iiafety. Since (he Luuden does the 
heavy -work , . , lifting and carryiag 
. . . fewer men can move more ma- 
leriitl uver the permanently Siinooth 
Louden track, {And the toad is also 
movt^d by Louden Motor* Driven 
Trolleys when circutn stance a war- 
rant.) Because Louden track is per- 
manently smoolht bfeiikage of fragile 
pieces is practi easily eliminated* 



Any p!ant can be air-mJnded and 
make 2Q% to 1 UOO^'^ pfciht on the in- 
vesKiieni in Loutit't* Monorail Han- 
dling, ..whether (he plant is brgeor 
!jm^ll . . , whetlic^r handling is by the 
piece or in a continuous stream ... 
whether iottiis ate 5 Iht, or /At 
Once p)annt:d, the Louden System 
can be quickly installed by inexperi' 
enced kbor. . . and Louden Engineers 
will gladly pl*a such n system with- 
out obligation to you. 

The louden MACHINEHY CO, 

C^<m Ml Priiteijffal Cititi 




In4uatrlal M«iier«ll SyitiM 



t^uitti] . , . iht Cm B»Bcif«JI 
. , . hit hirl J I he Iml, Luv4at 
ilitTi iorludr: 

Cmavtc flukiik wiloaiiiit« 
plinim (oiteulrJ^ f rxtilf raHli. 
tmptt mllti. N^trlfi. miU'hin; 

iiuiiu{!ii.tufrri of DtmiUCMSilr 



StrpER -TRACK 

key-bookkt to mi>d^m 
hanJtmg 

Th » I Du- 

"iijvr frw*" 

litnl muHD- 
r*4l d'««clo^ I 
mrat— Ldb- 

T T * ( k - ■ ^ .-1 1 

nil ir»(tn " ' ^ 
V'tiik Ju. CO It* Jc*t IV in^itU 

in tmidliiiii will taiS in 

Writ? Sot ItniJr tu^lf . 



USE THE OTHER HALF OF YOUR FACTORY 

Wtfm wrritiMf ta Tni I^i'Wt V-irarnta* Ca mttttitm S'ttvnU /fojuifK 
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ncvdrng the appJicant'ft services, a spe- 
cial bullcitin ii seal to all manufacturen 
likely ti> have pcHdtwm cqxTi callinK fof 
the quatiHatUons of Qvt man. 

Mmy anus have come to our atten- 
tion itt whidi good eaksinen. usually ia 
remote territorial have spent «a)^ In 
tr).'tng to make ntw connections. We 
havt sucixctlod in placing a number of 
them prordptly. 

Good ialcsmcn are versatile, and 
yihm they lit (tiKOUia|!c>d over their 
cmplc^mesit «tuiitioci in the gio&ay 
Induistry, it ts natural (or ttiem to try 
thi-ir tflkfits t'lscwhtTv. Sd we iccl iliat 
tht bureau has already' provfd its value 
in saving our good men (or cur own 
industry and pTtventini; much of the 
Uisa dut tr I'mpbymtnt tumover (rtitn 
an indLLstiial viewpoini, 



Try this Faster Way for Mail and Fass€nger$ 

to HAVANA, NASSAU, 
L.ATIN AMERICA 



BlJSTNFflS ilay *ir hoiidMj^— th* )tn*d. 
em LuBiotss tiion mutl truvcl Uie 
fa^lavt, moat cotidvciahlc Hay to Latin 
Amerka. 

Board! j oiir f dvoritc train in your Iianic 
dty. Troriisfcr fr<im Ptillnian to Piin 
AmericaJi airliurr iil Miami ur Itrowri^ville, 
Teaw> Seven aLrliu^n d^uly Icuvc Miami 
iat BffVJuia. Djiity s^-rviiT is iiiuintaLa«l 
to Nwaau. S<.-?ici,luk-d <1irjiartur<!3 to oiher 
jmiatfl lire frrijucut iiiid Couvcajcat.. 

Pflo Amnncan ih the most mtiMiaivf; atr 
tratii^lHirt &y»ti*itt in tin; vi'tirld, flyinff aa 

milra ot aif wayei. Etu ti Uay 2tt tu 30 air- 
Lncrs Ore ia ■^'ht'^li.ilcJ fli;:lit einiulta* 
Iji^QiwIv, Ko-t'li airliiicf cajrics a. crew uf 
fcMiT, <'i<ri'-i:-l!iii.;j; of a tttcMarflT raclirt ojitfr- 
atoTfanii tvti^ ]iiliptA,carh vvitUa mimmum 
of 2,000 faoufii lining e!h[M!ri<ruc«« 

RaHroad ikkrt ofErca and {irincipa] 
travtrl Imreaus caaBiipply ltirou{;h tii.<liet« 
pn<A rcsvri'atiaaa. To avi»'id diuiiijKtiiit- 
vncnt, iDJikc tcE^rvatioiit Vi'tfll io aurEuicc 

By iippiiciit ion tu T^an Aitierirart Air- 
wnyft* bufriu4r6« liuunt^ viitU Ltitcrt-mB iu 
l^tkQ America itiuy jjnfcurc full 6i'1u:dLi!fA 
Had i4riJTB lo ]aadi> n^licrc ilicir ju[c?r£B[3 lie- 

Mail tctiinLdr* arui totct ttitl be jf^nj ufmn rn^u<*iL 

Thratt^ nvrlhfujtinj tiflcrti niriiiMfi at J'lm 



Through Service tvUH 
Thf 'ie Fitiimus TrairtB 



fl.r 

Pan f"! 



/rx™ >eW YORK— 

l^l- hviiixa Ui end NiHtu 

ll«hiknA Lr.. AiSU p.m. 

Kterilnilca . . L*. lOlSD tt.<n< 

Z*-™! tiEni:ACO— 

14.1 fatniM I't II 4S M> !WpH*ul 

Pivjp Mnilled . Lt. f jffll |p.ni' 
plnrtriAn . . . L«. 2rU tf.m. 
l-luniliiii;* . . H L«. II lJ^ >,ni. 

/ram ST. l.Ot'lS— 

tu ittMrm III ll»iilPM tn4 Njhku! 
Iliiir Uintl>d . tr. ti31 p.ht. 
Flari>)*fi . . . L'. A 1^0 t>. III. 
(Jonnrrtint *t ffi'imn"!'!* jTitr 

/rum NKW YORK— 
r-ft hitur* 111 min«n-« in Mtii«i < .nj : 
'riw Ji ih*rimi-**l("* nn . R. Jl. 
Cnwwnt (.III.— JicMih**-!! Hr, 

jfrtm t;llICAGt>— 

III tMHir* MriiiM t^tp' 

U S>Ur . . . . L^. 1]>JS n.m. 

[taylgthl Vptclkl L*. aiUa.Hi. 

Jrum ST. hOVtii— 

^uiuhlnn H|t«-i>1. I.'. ^ilEI p,m. 
«H di*i.tT .^'•P^H — Ac m* 




FAN AH«KRICA:V ATTtlTAYS. Inc^ 122 T^t 42nil "^ttrri, S*w Vork Qitf 

Pa]¥ AOTEniCAiv Airways 



A need in other indiutriei 

THE nttf-^ity for persoruid bureaus 
in ottiLf mdititrjti haj been demon- 
strtied in our otTicc many times. The 
otttt-T day, for in^iancci a young roan 
called It) ask if could place him, ex- 
plaining that for ^'eral years he had 
been a^atant to the genera manager of 
one of New York's most tuccesaful 
dcpartineiit stores. Recently, also, an 
tnginisir of nearly 20 yx-ars experi- 
tnce Tts;u«iied ua to find a position for 
htm. 

Unforturtatdy, we were unable to help 
these men, although, because they had 
been ItmE out of employment, ih^y were 
wilhnj; to taiter our industry or accept 
any kind of a position that would give 
them a livinjj. in our opinion, both are 
e3C[:ii^pit(>nally qualified for good posi- 
tions within their industries, and both 
preferred to foUonV their caliin;^. Their 
training and experii^nce repnraent the 
investment of thousands of doUan, 
which will give a vastly lar^cer return 
to vraployeTS in the department-store 
$u4 uns^fvxnzig fields than in any 
others, 

In every case, ogr bureau ascertains 
the bu^nes? history of the applicants 
whu register. All details and stftlemeftts 
of aduevement are checked. 

We are sparing neither expense nor 
effort in taking care of the salesmen of 
OUT itKliistrj', and we have Bone far 
fytvmgh in the work to know that we 
arc uvinj; a great deal of money for 
(he men, as well as. for th« industry, be- 
iidei eliminating experue aiul wasted 
time for manufactuTETS. 

We hope to see aswdations in al] the 
major industries, promote a Eimilar ser- 
vice, becau« we thiiUc we have proved 
that thest organizationti canom enigase 
in a more imiKtrtant activity. 
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ow caa it cost so 

iSimonJs cutting eJgeji anil 
moJern melhoJft giia ra nt^e 



NOWADAYS you can step into al- 
most any store and h^y dozens of 
■rtidc? tbat mst ia little yd ustvc so 
vkH. Quantity production m«iHad« 
coupled with Simonds products guiir* 
KQtec ta mjuiurncturcr and to u^cT ihe 
ucmost ia merchandue value. 

It tiu been the privtJege of S i mond t 
Indiutrien to work with hutidreds of 
manufaccurvrs ia developing cutting 
edges icidbpe Doable to tnodera qu^an- 
tiiy pnoduftioii. Oprriitiotis that once 
took hours now tiike minutps— and 
production costs have been reduced 
prupurticinsitcly. 

For fvtjy materiat chat mttit hecttt 
anti finiifaed— wood, »ti;vJ, iron, bctaa, 
fihrttthe new aUoyj and th« modi:rn 
product&of ch cmicalscicoce— Simond* 
t)4* perfected cutting tools whJcb defy 
the tou^hi:st ruttinjit jubs. BtCJus* of 
thi'i r b ig h dijpoads hk-fju il i r jf , Siraonds 
cutciog cdgc» (owe^ cos ... sioiplifyand 
help £tandikrdj2« factory opcmtions, 
EijthtSi|uonct»fjCtorit»,tt4tecldlilI, 
15 said britnchet and a nacionaNy di^- 
Crihuied sysrem of service stations 
Hwut your call to ietve. 



SIMONDS SAW AND STEEL COMPANY 
ETTABUSHED mi ■ ■ FtTCHaUBG. MASS. 

Kmmt; tii^u link Urn HUJaj JaU 

ArriLiATap coufANiti 

UiSMrm if l> mii h Kinint 
T«6 — tm AnkJisrru Co., plU4*- 

SiHCMM QuAiA^ma Cimn-Kun 





S«t*ttt , . Tuh. 
<^u«a . . UL 
Dhmm . . Ul'Ii. 

Nn Ofl4ui . 

SIMONDS INDUSTRIES 

World'* Larg«>t Saw AAokvrt 
BACK OF THE EDOI.,THE STEEL... BACK OF 6 O T H . . S I M O N D S 

Wktm tmfHif rji' ftmnBot Haw »v> Strai, G»iir*at nr at i t m i k t0tfii ftt m r imtut^^ A'aftao'* BmnmrU 
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^H|iv I- wmtr 
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CK-HELLEBUSH 



SECRETARY & SALES MANAGER KEE LOX 
MANUFAOURING CO., WORLD'S URGEST 
EXCLUSIVE MANUFACTURER OF CARBON PAPER AND TYPEWRITER RlBflONS 




"A TWO -WAV proRt rstumt toyi Mr. 
^ \ Heiluhuih. "Fini, the DictaphenB i» a 
buiifltJf Institution in i(self ... a modern 
Morvoiiifcol urvonl tha) by iti o*/n greaf 
copccity for workj ond iti amazing verta- 
tiJify, offjflti (tie danger of ififtofed pof- 
wi\i, exeeii lalariet, wotFed ipQce and 
over-»qyipni.eTil (r ^rtobl^i my iticnirary 
to do vatily fha wet^k of f^Q girli. 

'Bwf Ihflfv II tihtt (he c«iiv»nf«iK* fader 
to make I'hii. dii:tnfing mtichina a poyri>(| 
tnveitfnsiit," h« tontlruei.*'TKottm*-toving, 
ths accvrocy, the oriitrlr, machined 



smooihn&ii of a Dlctephen^ fyit»n In Ml 

(vinca ro lncr«ot»d accompli ihmtnt." 

Only when yeuVe tried a new Dictaphone 
y04iri»lf,. .tiffed Ihe hondy F«atherw«i$hl 
motil'hpjece to your \ipt..,w\\[ you reolize 
haw mony ore itt cornvefiiencef Ofid econ* 
omi*i. Tha coupon will bring you a fm 
trial, withCHjl abli'^'OtiDn. 



I 



D>kl»#tvM Csrp«raUB9i, tO* QrafbsH Il4|., M«v Vark, R T. 

Ill CsMil*! 13 MmUmia St.,Tc>«iua. 

I'J dli tB HI tutu tlut S^nmtkm* cm a^Mv iu MMtMf ited «— wwk i w !■ 
MV allu, Imi iK«w m mm. 




DICTAPMUNE 



WHAT I'VE BEEN READING 

By WILLIAM FEATHER 



l(r SOME months ago we invite J William Feather, presi- 
dent of the CleveUnd printing and pubJithins firm bearmg 
hit ndme and i bulinesi man of wide redding interests, 
id chronide his adventures amon^ boolcs in tKese 
columns. Here he sett down his impressfons not only of 
current works on business tub/ects but of the lighter books 
«nd of those time-tried volumes oi perennial sppeal 



THE ttofy of the pswtration oi 
iatcim markets by the United 
Slates 19 told in "The Tmpt'rial 
DiUlar'"' by iTiram AtotfUfrwtll 
and "America Conquers Brit- 
ain"' by Uidwell Drnny. Btnih Authnra 
ar* nt-wsparKTrntn. I3enny with the 
Sc^tpp5-IS^;^vl■a^d X'cwspapcr Alliance 
and fnr somt; yi-ar^ wai a Hurrespondcm 
in Europe. Aliilhurwdl for ei^t years 
wsA European corrcqjondent of the 
Chicago Dmly Setei, 

The Of di nary lay man in our coumiy 
m&y be blissfullir' ii^rant of foreign 
aSjurv li* may skip lu'w^per nenns 
tM»ring lortiKn date lint;*, llti mluiList 
itt Jcrtip piacts may tic Itfliited to their 
literature, restaurant!, caiUes, and ca- 
ihtHjrals. Prescjiliy, however, he will 
become increatingljr «rorld'eocuciou&. 
Pethnp^ the security ol his job will tie 
dependent lbi cr(tp& in Hu»9ia nr China. 

He will find himstlf the owner of 
bond* o( a South x\mtric:3n n<publ]C 
and the iiabiltty ul iIk' ^vrrnment will 
eopct'in turn He will hnvu cousins wfJTk- 
ing in the oflkc* of American corptira- 
timu in Japan, Germany, Bulivia, 
Liberia, and Stsnih Altka. liht. tam will 
be taking jobs ovcrseu. and his dauj^- 
tpr* will he marrying Americans who 
viiit thn hcmdand dno? in frMir yr^m 
This chann^e i& liktiy to occur in the 
iWJrt t»t» dccadi^ 

Bu«in»« in the l^niiPd Slatci hw the 
caih, the <.'nterpriwr. ti-w ikiW, the desire, 
and th4; wilt to conquer lottipi iradc It 
li Hdiing to oontrof nickci. rut^f, oU, 



wffl. BrcBUno *. Nr* Yurk 

t>Eboy. AUned A Knopf, Nfiw Ywk. 14 



and other rav material* that we tack in 
abundnrice. It is cbaUen^ng Britain in 
bacikin^ and ^hinrjuni;. The primary rmj- 
uve IS proftls— surplus f undit uihI tjiej-gy 
Mcittng an putlet. But lo its foreign 
trade, as L^^ its domestic tradt, the 
American brinies a mutivt that is a 
[wwf rful siimul^mt- 1 1 ii the motive of 
ifrvicc- Sofiw may Jaujuh ar snwr, tnit 
the fact remain& that ^m'ice i$ a fcadirkg 
factor in Amcrrican bu^ncs^ luooe^ 

American bu^imss nuti throHgh the 
inttiligdit mana;i^mcnt ol btbot and 
capital tiavr bruuKht prwpcrity to their 
own nation in an tibundance such as was 
rwfver tx»fitrc kniuTi in tht world. They 
mm have the cm^dur't desire to extfsu) 
the tkxindaiies ai their influefkce. 

Th(;y ItKik to the vasl j3opulati(int of 
EnfofK and Asja and wunder why ttiofc 
people nh^juld iwC own automobiki;. 
razors, siUt stodtings^ ihcKS, and radios. 
I f tariff wall* ate emeteit, the Anwican 
leaps the wat| and opon i factory. Often 
he buys oontrol of the teading damesbc 
corporation in the industry- lie in- 
rrigdufes ,\mt.Tic.tn methods and ma-^ 
chirwry. md undeiiakes to make ii 
dcmoTHtr^tKfn^ ttis ^a] is almDSt re- 
ligtous in its h-rv«n llr wtti nrM be 
dimird the <5piKJrtunjiy Ici ^^pread the 
fEJtpd ol pfMpenty Itw tin m i *^ 

And «f.>t without lowwinc it. wh.- are 
iHiildirv^ a world empire, l-nfortunalely 
tlw pfoblemt of empiie wdj he tiurt 
Ollter naticxu may chalknf^ uji. I f they 
cannot outwit ut by ttnifht businm 
methudi lhr>- may nsort to amu^ Per- 
hAp» we may Mcape «uS\ eaaiattie*. 
They are not tim itable. 

"The Imprfial IMIaf" and "Aniai' 
are rcconuueisdlri 



to those wtio desire a dear picture of 
American business in rclatjcn to world 
comrricrce. Both backs covet ilie same 
ground. "The Imix-rjal Dollar" is the 
shorter of ttw twu, tmt the other volume 
19k more thoioug^. 



TH£ ternpo of modem book pubti^- 
ing is mdlcaii-d by "MectinK the Bear 
MarJtd"'* by Cimn G, Munn, »mirity 
analyst. Paine Webber & Co- This book 
appeared in the middle of Maniiti, and 
the final sentence is "Purchase of stocks 
fur hr^ding into tlw next major move^ 
ment shi^uld not be defis^TTed l>eyond 
approKimately May 1." Tlial five* ttic 
book a thcoietjcal life of 4d da^'S- A re- 
vtcwef for a rrsmthly itut>licaliDn fmds 
that the fats has started Ijefore his. com- 
ment appears 

Those interested in the market will 
enjoy Ktunn's txxik. It ts admirably 
written and priated. Munn is ballijh on 
cdinmun stodts, deS|>iie the break 1a<>t 
fall, lit sees anoUver bull market about 
to bettin, and has suKdon ooti&dence in 
his own judgment to sugsot ft li>it of 
stocks th«t c^er oppoftuoittH (or m- 
hancement. 

Specific advice b ofTcrcd to specula* 
tors who dcsdte to (altc advantage of the 
highs and kws id the markets Munn 
ii out^wken in hts iitatcnralls. The tKuk 
is distinj^^hcti because it is free from 
thooe qUolifyinK phtasfs that enable an 
author to seem lo say much witJvnit 
saying anythir^e. 

"The Stock ^faritet Crash— and 
After"' by Irs'tng Kisher is an historical 
review of ihc evtnti IhAt ted to tiw rapid 
decline of itodc values m Use fail 
monthit Atttutuih he is mMuring about 
tile present level of ptic» and the pns> 
pect of a rise. PtofeHor Fiiher is mota 
cautious in his itateinents than Munn. 
He is itiil iinpr««rtl by tlte merit* of 
common stocks and by the work ol in- 



'MMtnc ihm B«4r h1«rA«t« by Glenn C 
Munn. tfarpiLT k Bttnlier% New VimIl 

hf Irt-ini Fidiet TIm MKminiiti Com- 
ptoy. New Yeek. {ZJHX 
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NATION'S RUStNESS for M^y, 19» 



Sun Heat ^ Cool Alv 
Glare .^i j »^'^Ll#lit 




l9fn|it-r*i>*p*' li- ii- J* .i^ri*p«B 

vHlHwt liimii^ ~ ■ r I. . ■■! lit 4 ^ 

■ilapt ttii* aMs^im f# flU piH <t»t Md kiav* feaep 



Houeti Shade Corporal Ion 

IH N. Lb tall* Sirwt, CkJa^tt, lUlqul. 

RATOX 

OFFSET WOOD FABRIC 



If OU H « kl A tl K CU K HJh ,t r ION 



THE "ly— SPi£NDJD FOR 



ALL-AROUND PURPOSES 




IWHT ki nal nrz^H OF tl!rF4l«i 
tawn« wauld Mr) |i*ra)kt. <ba t> 
inuiirAUiwd. It Ii» ihH<i rmulf fmuiirl iJibr 

Wnilr s^Rd »Up*tT ^^BAtritffiHl lit 
(Matlvf 1ir«*»i*r. t1» *inr. fa* «iMM«f (ht- 
liac iabu H r^mDr 4ntl«at. Qr. fcm Biay 

Vnaoa tti4 h^lLawi ii li (uif— thi 

Ibij Wrtta twlar th* kirn. 

m£Al. FOWO LAWK MOVO CO. 
1Utiitackii« Skrm. Lmlii*. Mirk 

<rMM*>. IWb4> t-« irtw 



IDEAL POWER UWN MOWERS 



VHtniml tittttM. The only "(ty in lite 
otrtunHii'* that he mo it the dwq^ in 
a few ytmn »f Rnhl rilort«fe ind Icnur 
fTuduiil ddlatjon like the ckfUtinnt adcf 
the Dvil War an4 altcf tht Najkibwnic 
Wan. "And thit danfEr TTui> be 
avcfted," be iip, "if mm batjunji 
|K)lid«i and control arr adopted m 
Iimir. For the immediate future, at leAit. 
the outkxik la bri^iL" 

Aft a iubttitute fdr brcdiefi' loam. 
Pn^inor Fiiher watgai* an option 
agrMfwnt A form for thh ajirecnKnt 
appvan in the apfWlldlx. The opUon Is 
fuitalile only for thoic who arc inli-r- 
at«d in the "kng ptiW." Becau« the 
hcdder nf an fiptkn agreement annat 
be Kild out on a bad decline. Frnfewur 
FtshcT ai ipjn that it* tuc would pnnt-Ri 
whcdeialc duminng ^ and thiti 

cixtscquent sRuuhing of pHoea, 



t FtlL'ND the advertiwiiKnti in the 
March issue of NATION S [au%lME<ts to 
int(?Ti»tin£ and mlormative that not 
until [ had Elanccd at each page of id- 
\'%rtifing wu 1 atk to >;!ive my undii.- 
lurbed attention to the if-xt. I doubt if 
twiiMai ever prcaHited its products and 
services id effectively in a ungk isiue of 
one pubticstiai, 

Buiinest, in addreidn( the Ki.Tieral 
public mxy induljie in vague £rn«ral- 
'iiii, but in talking to the large buyers 

I it9 products it n oonipeilfid to be 
-[H^'tric Therefore the bufinesa man who 
Ut'lbtMTatrly «tudies the advntifing in 
NArsoN s Bt;siS'EM is amply rewarded 
He gll^xa kkas and j:nf>pir;iti(m Ik 
ItcTTH abfeast of bu»incm pwfi&i- 

The American Tclcpbcrtic & TcJc 
ffuph Compfin/ (db ham oot comfotny 
sold ten, cattoads of fiour by liWg dii- 
i^cc tciephonifift at a omt ol |3.10, . . . 
l~hc Dttrotl Aircraft Corporation re- 
veals tlial IWQ uksmcn fur a manufac- 
turt'r U]ld 7& per cent of hit product 
Site other irxn aold the balaixr ^Tty 
make the biir prtduoen more prtJductivf 
by ir^velin^ them by airplane* ,40 
ptT cent iocrenied productwn wa» ob- 
tained from the urn of CKtH-Wiy 
trolkjii. 

One time and ourTect time in all de- 
paitmcnti of a buiincH Uitough the uie 
ol Internal ional Time RMordert. - . . 

ipoed it viUl olJ «i Auitin %o 
eject your fadory. . . . C«t your labor 
OOCU hy the use nf Spcdal Ptroductimi 
MadiiiMEL . . . White paint on wall* 
and cdiinff t"I1 fmprove production in 
your factnty. . . . Faitcr ipeed fur tnidcs 
through the u« nl Goodyear Balloon 
lifn*. . , . U yuuf chinwkey s*ill a tmokn- 
Madt and why? . » , Eliminate pipe 




Easy to look at! 
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AMERICAN VISIBLE 

ONLY Numtti^ Ma.^mt 



iirfi, twnvHwl tmm md 

tlm*i u Bil l liin sriptt 

>n fctlw'i Vr* 

A* laifiiM VltnLB. 
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r;i'\eA,VTT r n NV 

AMERICAN N UMBERING MACHINECO. 
ti* shffdiHnd AiviHi. naooKivN, n, v. 

II WhIII^i^ n'p«^. ^nM.N I .1- I u 




Motor 
Trails 
of 

Wonder 
Lead 

Through m 
Michigan's 
78 State Forests 



tlichi«aH'l 1,000 rnilcfi «f 
khorirlm* Qn lh« Cr«t 
Ltkti It juil the lQV«]y 
ootJtn* of th* we^ltJi of 
buut]r oif it* intcrkK'. 
SpJtndid hifliwajr* )h<I 1q 
ill j.OOO intand lakM. t7 
itate p«fki *nd 7^ itma 
forf^tK, Kctc'k t motor 
trill int^ •dvcnturct Writ* 

EjAt Michigan TDwri*t AfMKtatioll 
J>tpt m Bar City, )ilel)i|XB 
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nuiinlman^ cosis through lite u%»! ot 
Reading GcTiuinc PudUk-d WinuRtu 
Irofi Piiwr. ... A temm't pror*U tndan- 
gvTed by flume. . , , Are yw. &urc ymur 
package is right? 

Ijdt the Eric Railroad tuRRCst yn ii 
new indUiiEtrial site . . > Save pu ctni 
of handltng own by using Stuehing 
Lift Trucks, . . , Ptnnsyh'ania tailiofici 
scrs'ice ha* helped to cut inviintorirt. 
spctt) tuffioviT, and jxTft'ct a whale new 
cioncL-t)ti>3ii of disiribution. . . . Rtspon- 
bIWc comjjanit's are evciy day purdiLis- 
ing Fairbankt» -Morse Diesel Ehgiius 
uodef a t^au whf^rcby tJ^t; EictucU sav- 
tnpbRDtmi: paymtrnt^ fur the ai£in«L 

Such thouj^hts ap^r on every page 
of advmtwig, Thty compel the rcate 
ta thii3ik aboot hi* own by?>iTiess m ttTnis 
of modem cfficieticy. 

NATros's Business ii fortunate in 
having; a targe group of adverttscrs 
whosic Copy if prcpsifcdi jiarticularly tor 
thiti nwlers of the magazine, \\'^^t:n ^ch 
a goal is adiic:vi>d by a publication, 
advertising and tfxt bt-come of equal 
interest to readers Eadr issue is the 
equivalent of a business oonvcntioa and 
expcKiticm. Principii^ arc enunciated in 
the text, and their application ii |>re- 
sented in the adverti*in^ pas^ 



"ROBOTS or Men"* is the tnost satis^ 
fying and hesrticninf' picturt n| Aroeri- 
can industry from the point ot view ot 
11 worker that I havt; itad. Dubrmil is 
a French mtctiaiiic. wlio iince has 
bcsn Secretary of tJic Frrach Federation 
of tsbot. In 1927 be came to the Oiiittil 
Stales where he Uvitl and wurlced for la 
nvifflthSt studyinR American industrial 
conditions. He writes, not as an tThjec- 
tivc obscrs'cr, but ae a man who has 
toiled with his hands in the new and tti,c 
iM cpuniry, and who h tryinj! to rmkt; 
an honest appraisal of the worker' g lot 
in the two contincnti 

Unsymiiatlietic critics of the Ameri- 
can industrial conditions will hnd this 
a disturbing book- They will be upset to 
Icam that the men who woTk on tht: 
Ford aisemtjly line — as Duhreiiil did - 
do not rfstnt repetitive motions. Men 
have been doing repetitive work since 
the Middle Aga. The tpinnina frame 
and the foot-pcwBT loom are rcpctiiivie 
di'vices, and working at them h as dull 
33 the lot of any motlcni factory workcf . 
What many caiaial obeervere at Dear- 
bom do not realize: is that Ford employs 
ihousatids of skilled workmtn, and that 
there is such a shortage of thii^ ch^ of 
labor that he is csjmpdied to trsun many 

'Rolxni at Mm. by H Du^rEutl, Harper 
&, QrotliBi, New Vonk, £3, 



Drains to the Last Drop 
Yet Not a Drop Leaks In 



HACICNEV ste^I barrels and dntms 
are the only ones whh the fa- 
mou!) paienreJ raided openings— 

Thar drain the; contents to the last drop — 

That prevent leakage in — evert whtn 
the head is fiUetl vi-ith water und the 
plugs removed from the bungs. 

Better in design- — Hackney barrels 
and drums are also sturdier ia 
construction. 

The raised openings axe forged steel 
ringj, brajs bra zi'd— unbreakable. 

And the head is brass braced into a 
pressed chanrtel section^ making a 
fOint ei|fht times as strorig as an tir- 
tfinary w tided seam^ — and one whtdi 
will never rust. 

No wonder Hackney Steel Cantatners 
are used by such industrial leaders as 

Phillips Petroleum, Vegetible Oil 
P ro d u ct s,C. M. St . P. & P. R. R. , Va cuum 
Oil, Tanglefoo t, Fairbanks - Morse, 
Procter & Gamble, Chas, E.John 
soQ & Co., and many more. 



C&niaiMtcrs 

In addftton to being the iugcsi 
miinufiictu rt:r of se4mlts* atcci 
barrels, cylindwrs and 5pecial 
shape^^ — Hdcktiey bwilds a cocn- 
pleie lintf of steel birrcls and 
drums wiih full rcmovjblc heads 
— a complerc lioe of twQ>-pi«:e 
birrclf a fid drums — >aad "Light 
Shippeff." 

Let us eipUiu the low-cost opcr- 
litioo of Hicltney sied tontiiiners 
0.9 againSif lighi-w*iij;hi pickage.s. 
Write for the catalog *nd Com- 
plete detaiLs^ 

PRES-SKD STEEl TANK COMPANY 

li'T') t-ultlinrnfl] P<tnkl!ld«. . . ^ (3ti£tt9 
1144 Vind^rbUt C^cnL-enirir HIdr- ■ N.V Ciit 
iri7 t^tiHiafcId Aif*HUC , . UtlwuJcH.WjL i 





Kf 1 LWAU KE E 

IFMtm H'tmat tf I'leuxjt vStwj, TiaiK CoMpuli' fUait m'titUm X*tutu't fimmtti 
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Swift & Company's 
1930 Year Book 

Reveals some signilicant lads 

SWIFT K COMPANY hiiiSc4 0vtT lfl,OO0,OM meat 
aivoLil* m 1 929 — ytt tiwghstrmg di4 not cwim> 
buw it> tkt f.nmpiny'* prsifitj that ytar. 
Thu cgiiRp»[iy Km q'vct f^^kd to pty a. divtdfnd in 4^]iYm 
— yvt Swtft ^ Compuiy'i avfTAgje unungi arc ln« 
thwi rwD c«Dtt on iKe dollar cJ ulct. 
Sirtft 4: Cdmp*ny ccmpctc* witk Ch-rf 1,000 eitwr pactwn 
(or the publk't prntronage — ycT rhu compMiy contthuci 
to put (Hit new producu, tocvif nd iu tnar^rimf fucilinnp 
to add to IS vulutne of utei- 

TK« tuipt qf Swift $i Cfipipuiy b uwoattil )n«t f rcqwtitjy 
with MEAT— yet •nyorvc of the by^producti nunulK> 
xuttd hy thus eompuny u, m itself , ■ tuige buHnoi. 

SWIFT « COMPANY'S IPID Ywf Bo(»k tfacat 

intercepting f^a tn dfiail — jnJ many more. Ie telUbfiw 
Swift & Ccin»pan)r, thraugH d)Vffiil)citi(m» U able to ^■r" 
ctHUiilidAte in pdiilidn m one ijf the tmt wgini^ed, 
meat ccdnomiaJly managed, eBicient concttm in tJu ^v^' 
CDUIU17. 

If you mould likm a eopr of the ^"^ 
Smift & Compmny J 9 JO V«r 
Ba<ih, ptf9ie fiit out thU 

^JT, rfm^ mid he tent to *' 
/r«e Ojf tfft^r^c. '''cP t-'*'!'^ 
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~"tr '-■ -■ — n, L 

WTM - W<r»i>np Ml " 

ttlli — tl aAiBrtuL u r. 
tttn- -« f M rt . t i. K f. 

ntir - Una. anf 

Tftl'lt -ii*mm Milt. 



trwjr— Mii^ 

«««l-f4lRPk|tt. UUi 
ffTTT— UMA. It 

wnf^i ft i i ^li n tmn. 
tUOf—atai ua* rtir. Lid 



hTn'-- *«>« i»iiTirir>. **. 

KfJA— Hmtiw Hit 
HqW-nrUiBa. iirr 



111 tlMfD hiitMtl. l *u'ii' 'ul Oitrvdly ob- 
lervci that an outsidei » frcquenlly 
aJjmncd by condifinm thM arc iwrrtK 
ti3in iKf tbt^ dt;^-'f work in ilir labntrr 
A man iji « rolling mill who citdhn 
white-hc4 mitv with ta*n{i often frd» 
laifer at hk roachmc th;in he doce in the 
niTwL He gctl nsotet-fiah wh«n he tm 
a irindatt'>wajAcr |xHKd m the nifii 
kdfe «f a tivosy-ttary lityscTajH^ 

And if the HboA worker wore afl«fad 
120 a da)p to boani a ma]! fiidiini mtdt 
aad tmtt in making a d(«p-»ca cald), 
tw would decline. 

Tix Fraichnuin It-lls of ip(!ci&: jdbt 
that to a vil]tc9r apficumJ dimgrrnui axvA 
inlhuniAri. ItuI «hidi inviilved no datifcr 
citliiT tu ihv hi-.i1tti or limb of the 
worker. The inlersKe » that tamjf 
oitki a.re no bettPT qualifi«l to diwati 
what H on the mdu'ilnnl wnrkcr's mmd 
thtin thty nrc trit what ii an thtr 
imtxj q1 q tiftht-TntJc walkei. 

Of Ford's plant he sayit. "[ fed fm 
to apeak out am) lay that in ht« plant 
y«j do iwt fipd the trrriblt thtnf* you 
read oj in Lhi! worku of certain writen 
who hav« onl>' vitittd hti laitequiiie 
with Lbc handicap o( varkxii prccati- 
cciv'nl ideak." 

THIS otacrwr idmired the hripfulnrai 
thai wo rttg i gavt rack olhn. He liked 
the spirit of the fwi-man, wbo« invah- 
able rrmark ro a riewCQtncr was. "Lii'» 
«e what yaa am 60." Whm he Mt a 
ilwf> twrynrtc wished him good ludi. 

Duhnniil rejoiots in the wide nte of 
trucks atid lifts fof handlini; ht-avy ma- 
terials^ He notct the pr&aiac a{ wearing 
j^ova tot work that would otlwrwiie 
cauie thick ciilliLfu^t-^ dti the handt. Ht; 
iKAts that the United Stales » opo- 
sidffcd biickwsird in IcgUlatiai dcugmed 
Ui nririi.'a f^iiry WQikcn, but he tn* 
fDrms Hurofi^an critic$ that such Icgn- 
l:iri in IS imneocssary herv For estampk, 
Lhf Frtndi Ctjvcmrrtcnt decreet ine»- 
j ?«rt3 jntcnd«l to limil the weight of 
tHtrdi'n$, but in America 1ift« and me- 
c^taiiical con vi-yors are far more effective 
than laws in prevmiing hirma, 

To those who Bdtntt malcnftl pTOft^ 
pctity tn America, bul fear that wc are 
iming eur icmlf, Dubreuil fKhints out 
that Fluropean TadicaJ* arc iottvm d*- 
mandinci that the lot of the wiodunpiun 
be improved, 

"1 amfett," he sayi, "my inability to 
utid^itaiid how th^y can carnjilain of 
tbeiat actueved in America a rrtatc of 
tfaiofi wftkb they demand for ui Ai i 
woAjb myidf, 1 find thii point uf virw 
piarticitlarly untenable when it is held 
by people of Hfucation and bourgcfRa 
circumstance*, who doubtien ha w never 
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livi-s :in itlH^tiitli' tu liwii iFUi;n4.'v;i;u;tl tie- 

To o:imji;m' Thr reaf nriigcs of .^rntii- 
Cftn workt-Ts wiih ihcwc of French Hv)rk* 
ers, the iiuthtfr cwiwritsl pT"iiri^ urtd 
wag« inti> mfnute. Thus tit L'StimaCi:^ 
how many minules an AmtTican and 
a French nr*n muiit toil to acquire the 
putcha«iiiie \Mmt:t for a domi <!£g&> Th£ 
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U^s i.ivurable is tlit oittipedKm of 
mat. Whereas the Fretjch wutkmin 6v- 
TOtes his wagm for S5 houris to the jiay- 
tmnt of a month's rtnt. the Anicfican 
pva up wqps for 75 hours- Ilortevii- 
the ttvijig quartern in France arc ml 
ootepataisk with tbost? in AjDcrica 
Americans wtmJd not (mtluTt! the cotidi- 
tkim in which the FrenchnMS) live 

Thii book i« a rrfreshing and uikje- 
pccted tribute In Artuiricm managEnicnt, 
Since it was written for coosmnpUoQ 
In Ffancc. wu ma^ assflime that tlic im- 
prtssiorts wtrc hotustly recorded. One 
rnitenci: in the cliapler, intendiid 
for the radicals in France, ^huultt 
be broad^castcd bttfe. 

IXibri.-iiil, addressing ht& countrymin, 
^y%, "lii'Stcad of stDsiping at euperficuil 
critidsmi, we s^imJd ptrceivi; that an at- 
tentive 'Study vf AnifTicii conducti ui in 
reality to the thrcshatd of a new and 
vt^riiabk rc^TjIution." 



RICHARD WYCKOFF found hit fint 
jdb in Wall StTL'tt in msa. lie has been 
ID. the Street ever since. lie was the 
founder of the Maga^inf uf Wali Simt 
ai>d the Wydmrt j^lyijcil Staff. Inc.. 
neither of whict) he now owns. He was 
among the first to apply advemiuiig to 
the pronnt^jcn of stock brokeraEe. 

He waa a picnmti in the technical 
^udy of thi^ Ui>St and of the techiiical- 
ities of file markc' itMlf ■ At otie time his 
"buy'" 5ind "sell"' futlowing was to 
niiiTierrjtis that it became unwieldy- His 
own dientii, and l^u? horde cf paraiites 
wbn had access Ui his tifi*, "made * and 
"unmadt.-" the naarket for the Wyckofl 
favoritet 

In his lonK carei^r he c^itne td know 
tVEr>' otic jn the Slrwl. Thcdr gts«n 
nutkts interesting ni^^inj; in "Wall 
Street Visntiirea and Adventures."* All 



by Rtchftrd D Wytktilf. M.H^t i 
Brother*. New York, SS. 



The Open Mind 
Sees Further 

— and Is 
Better Served 



OitLsider imprmi'il ^^riiifirfHim HrvinK Bef- 

Vit'« Vilth tl]4' s-.Hiir' "jit ji riiiml llldl ^«^i<^h9 

an J o(h4T l^ttmnrrit ytmr hii^inciii. 
lJ"n*t Itrt pnrjiidtre ettht^r ciKUf^^liinncd 
ILkc<f <ir (ItHlike^ trit^rrferC' . , . There d a 
lirttrr, 4juJt.'k<>r. man unitary and fiir 
tnoff! Mxtntmikm] drying ni^rfh'f miw maiU 
jildp ftir your ^aKhrrKimii, and rhe tivw 
Sani-Dri !iu|iplJi'!^ ii. Nirt |iarliiiLlyT 
nol "after a faKjijoii," hut fully and vxnn* 
piclciy, and willi a t'rrt4iin ftavin^; of frtjjii 
60% to 90% . - ^ The Dew "SI " Mudil 
dHes the iiBturiil wtiy, by ■e*fipf>mtiofi, 
whifh prcvmts chapping and ^tliifli |t!;ives 
the skin mtft »ti^ «ruutilh. Emplayea 
flpprrt'laie itfi eiipcrior "drj," arui its con* 
tinuDUA, stysr reufiv ficfvicc. You, a\si>, will 
likr it iHViiiifw of its bolhf r-free <^pc,riiii"n 
and l>eCAu6e Suni-Dri diK'^r ahay vijlli 
Wasdiroom Utter and firt* hiiH-.m!, The new 
Itnfvrit^cd mrxlel quirkh ji^ivri- for tt(>i,''ir 
mil iif tfl\ inps . . . Irivc>>ti^ate the ncm" 
£ani-I>ri ^itli an <>p<'ii mind and \mi v.'ii] 
find il (ifTfrs iiuriy l^ii-rklk'tb i-'cutury iid> 
VanlLtgcH fur ymir huhiiteK*. 




CHICAGO 1 1 A K 1 ) WA RE 
FOlfMHn CO. 

Nurtli {I1iit.'ii|:(r, lltJaiitis 



I l-:^tpir*il Iht-itlm. t int 

j I'll tiki* t (I )i n uw in iiT e 

f ' .in il^N fpir III*. 
I 



Kqv Af-w 

Firm iVdiMr. , , . . . 
fiir 



MAIL COUPON FOR FULL mFORMATlOW ABOUT N£W"if"Stmi,px^, 
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Good enoudh 




what about this I 

Till, viii lit migkt iici }mi la w&k — 
riiTitiMil}. ^ hinil-jruf'kntt trrubbcr 
tnighl ijtl 1 (k^it pvuiUiy tlcjun — with, ctienich 
elbow itrctiK. Uat I op MH A motor t*f: and 
}«u khottid UK *. motnr dcJvcn 
fcndibH-polishcr . 

of t. RNNFILL wilh *bat Ktmi ut ht the 
clittjinfu of the old vrj^K Aiftuilly. iHc 
FIN X ELL piy* for ii»:lf In lime and bbw 
H^td, And li t\tan» iimI poliilwi fir b«iicr 

IFrile jar Baukhl, ahiilini whether intrr- 
«t«I in m£idrt» for buiiwi" or bunic me- 
Addrea FIXNELL SYSTEM, lot, 405 
Eji«t Mlm-I. KJhllin, tlirl , nt iiil Stwrki Stmi. 
Ottma, r*f'r'^1 ltriiiii:fce> in. Lmilm uuj StMlcluim. 



■4 tm t itmm. fm 

Ijvuintiinh 4 lumr- 
hnl« kalfl. Or- 

LuM AmtL 

IT VAXBS 

rot I$KB£ 





Fl N N ELL 

ELECTRIC FLOOR MAtHfNE 



the'liic ihcMs"'apipearm ihe puiRS cf the 

book. Not ttw least intertstinK time 
perscnalitin ts thai oT Wjrdtciir himsdf. 
lit began at H at a waj^ i>J n wmk 
and when he wai 30 wait raking 
Si 8,000. Sincr then be swam to hBTiT 
bean a bijj but an ifratic motwy-makcr, 
until hh hfaith brtikc aimiiJetd^' s fi!vr 
yi^n aK<' f-l^ naivt* cond-ssitm jn that 
trading in Wali Srret i* child's play 
ccmparHl withibc difHniUi«^ff thr jjuli' 
|j«hiiig busineia. The Msta*mt of Willi 
StTtgt wat operated at a Iihs for iSyears- 
k was su[tporti'«l b>' the proJits Imm 
Tfic Trt-nd Uttir." wilted by Wyckutl 
Stx'cul^tors gbdiy paid S50 to $5U0 a 
year for the brief advice In the Letter. 

Of ilK many proh'ssianal traders who 
flit Ihrtftjfjh this ri'mimsctSKf ft'w seem 
li) ernirrHK writh cash- WyckoH himsi'lf 
nurlu m!*t Kub^itJintinl profita when 
hv w:ii buildiiTg a magriiini', a tiUftkc'l 
'^. rvtcc. or a phonograph compAny. 



WHAT is the purpcwe of an office? 

flcacJ "The Office and Tomortow's 
Uusiiitpss,'" written by I.. C. Walktr, 
prE5jd<.Tit« The Shaw-Walker Co. It is a 
small book but it will jolt you like a 
iprtnglos wagom. When y ^m avl through 
with h, yott will want to take aii axe 
and sby the "wCTtd cam" ih-it are 
laltening at your espenst. You will 
want to rid your uiTict of ri'd tape, 
routine, uiifless co^^(^«pcl^di'nce, r>et'dk» 
forms, and perhaps yoti will want to 
rescind your ruling that "verbal orders 
don't Ro," 

Not all radicals are communists. 
Walker Is a mdical who bcltevn in pri- 



Tfv Otfo and TcoiorrQw'') BwiitMW, by 
].. C- WAlkrr. Ttse Cimtury Co., XeW 
York. £1.50. 



vale cnterprtit He bclipves in offkn and 
in oveihead. But he doesn't think an 
office fihould be a priv:itr club I h- wants 
«malkT de$ks, fewer Iftiera, less ctwt 
nccuuntii^ and le» 

"The functimi of an oflfic*,*' he iay«, 
'*isi to sctve as a center of control be- 
twetn Ihc m:ikin|{ off fpods and the dli»- 
ptyiinR of Rpods -or ol service il the. 
business is of that type. But we 9e«Ti to 
have lo^ that simple conoeptiun. We 
have made the ofTkc a burliness in tttelli 
filled with people who have their own 
office work to do, and who spend to 
much of their titne * working' that (hsy 
have halt time to da busineso." 

That psragtaph presents Wa]lter*» 
philtitjophy. Get orders, make goodst. 
ship eocKl$, and collect the money. 
That's business. Dictating and lilliig 
alibis aren't buuncsa. Writing tw«>paKe 
lettere^ ^tAiOi two-sentence letten would 
do, isn't buuness. Holditts rndkm con- 
fercnces isn't busines. 

StKBiRht-line production h»s been ac- 
complished in the factory, but the offke 
refuses to confonit to the ntodem tempo, 
tt it attached to tnaanve dMka, sod 
drawers filled with private robbi^. It 
dtngs to the memorandum s>ttcm ot 
cammunic^ttion. It Itkt^ privacy, stuffed^ 
■Kin dignity, and the heavy twtaeme 
of committee mcetinERi 

Siadt times offer the opportunity to 
survey cur fo]lit», I rtmmmend that 
every etectitive oblNin this book. It 
will be * purge and » tonk for the man 
who is linking under a lo^d of oRice 
overhead. 

In the introduction, Walker i^ays hh 
resptiCts to Robert R. ITpdtsrnT, who 
ColMborated in the wfilifig of the book. 
UpdegrafTs skillful pen contributes 
much to the unusual effi^ivencss of the 
present* tiofL 



On the Business Bookshelf 




CHARLES WOOD has been redis^ 
covering Amerioi for us,' 
The n;achine aee hurried us 
aloTiK. Th4! war jumbled us up. Tlnert wt 
breathi^^d deeply in iditf is a prophet 
siHdce who wished to guide us backward 
towjird "norma Ic5'." In our nwjid* that 
meant the slamorous (jiiod old times — 
an age of less pcrplotity. of undcrsiiiftd- 
able facts and things. 

But w(? c™id not go hack. There was 
no "nnrnialcy." 
A chain store ma^te wanted Mr. 



Worxl tu write abiiiti what chain »torei 
haw done to busines*. Wood wanted 
to write about what chain stores, md 
the automobile, and mass produetion, 
and the radio, and newspaper chains 
and mrws ^j.Tidicatej. and the movies 
had dime to folks. Oddly enough, the 
chain- store maicnate financed Mr. 
Wood's investigatiun of a typical small 
town, btcause he also wm iiitere«ted ia 
folks- And they k-i the chips fait wliere 

'Th« Pautnit of Nocm^tcF, hy Ch»rle» W. 
Wood C FortM Co. $3-01. 



fi'kf» urn fit,/ ftitti memtm* J/^im'f ^mtrtuit 
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BUSINESS JAMS* 




TBK STOCK MABlOrr cnnJj l«st FaJl ihe 
worn in butary. Publk tcmfidetwe pvery where 
w«» ^bakett. R«lren«hiiirnt Memed to be ibe 
urd«r of the tiay. But Prenidrril Hotivcr wb» caiH 
vith-cd ihiit bounew fiindiiiiicritnlly ^^outitt, 
uid thai there was no need to ivstr h culkij^c and 
■ remltant paoic. All thai was ro<|Uired wae a 
girding uf the Idim utid a detenuiitatiari to c»trf 



JULII':^ IL B VKNES. t:jnmg lo^ciher the Bu«i- 
nt!fts SiirVfv Confererite, vumparc'ii th« iiluation 
with thai of a log juni on h river. Sticli jams vHn 
nut lie tinliinjttpd ity U^p^lAtiuii. but only" by ex^ 
pcrieticrd t'ivvt men who know \og# and bow to 
handle ibctn. Tbe tnen al ibe Buaineiii Confer* 
ence-, aclinjt in thi» ca[)acity. removed ike key 
log m ihU hoMiTiGst jAin and Htarted ibe country 
oace ntDTte oa the road to pTcujierhyi 



THERE are many olhcr kin da of jams. Every 
Traiie Assuciaiioii and rvery Chamlipr of Ctini- 
mcrce is couiiiiiially meeiiiig ihcrru Tticy arc 
sncAi queiitJtiiiii att, Ww liicsir.: urgHni^atjuiis can best 

meet ihe problems of their cummimilie^ a nil iridustrteE^ 
the lit'ttt funos of urgauJz^tiifiiHi hcsl meLbuJi> uf upiT^ 
ating thefe organ izatii>n4$. 

The dlicusniiou of tbcstr jame. and tbc traiuiag of 
leaJerE^ to break tbem i» une itf the purpoaee of the 
NaiiuUfil Institute for Commercial attd Trade Organ- 
izatnm ExecutivtH eouducled each stimmer al Notlh- 
westcrn ITniveraity, Evoniilnn, niinois^ and si|ionsforrd 
by Norlbwesiern University. National Ageociation of 
Commercial Ofgntikation SectrelariesT American 
Trade Aftsorialion Executives arnl tJie Uniti^J Stfttvi^ 
Chftsiljer o( Comtueree. The leaderti in lhe«« duetts* 
donA are trained "river men'^ ^h*} know the problems^ 
thai euiifrnnt Cbiimjierg of CuniEucrce and Trade Afi> 
epetations. 



THE COLIRSElii ot ttuAj »te pttpaT^ In fnect 
(he [iroblem.* of tvo f7t>Dt graupi of .4jDMiirjm 
tiUi!iiF» orgnnlMllDO,— (JbabtbETi' of l^Dniincrc^ 
and TrnJa Ad*t>i<bU«ni, 



Tj-picji;] CJwmbrr of 
t^mtll'iw tltiurwcs 1 
Rrlifil ITradr Dtveiop- 
mtnt 

Traffir 

Tntitiftarlalitut 

/aJtiHTiiil Rfirareh and 0itiribiil\ 

mme and Lofnl Toko- 

MVjii 
fart I fa Trade 
Ot-fftriitali'Mi Struciurr 



indmli-ial RtMafch and 
\Sittf(ft Survtjr 

me-nf (n»J trtduxtrial 
DevelofimrnI 

ian 

Tradt^ Rflaiiant 
ii'pn ttf SmiUtiet 

Egretitv Publkily 
AstiKtativa Structure 



Hllnl^ far Coniinirrriiil sntl Trjiilfl OrKaniuillon 
tlv^uti^'ct yniW l3c h'M (mm Au|ciial i ta Id, 
iii"l(i.iv(f, HI Narlkwc*)«rD Uiii»wiit7, Eraniton, 

111 



Furthvr detaih maybe obtained by tcriting lo 
THE BfATM>!VAI. INSTITI'TE WOU 
CUM3IEK1 lAL A^U TllAIIE 4llt4pA.\ I/.AT10N KXFM TIVES 



607 First Nalional Hank Biiilditig. Chicago, THiiiois 
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New Idea 

sweeps aside aiJ formet 
standards of foot com fott 




PERFECT fit UMd to be thf limit 
d/ comfart cyett tri tint ino^C ±x(M!!1- 

Now an entirely difTenem kind of fine 
ihoc pruii'i'.fi itkiiL cutnfejft cjii be tnacli 
more lion the mere ati&ence of foot 
piiina. 

The |:m,(.«iilimJ encluiiv!; ti^d-batc at 
the Anh Preserv'JT Slioe pn^^ufrt npt 
only paiKtve nsmfort It ut such I'iforoua 

toot hi^jllh ttut the Weatct tn'jays 

"Aftive Cottrfcut" — u^duloroti nt, piuw- 
EimSt tfliplriiii;, 

baxcfocit fruBdom gn tiie Arch 
Prtienxr flat inner »o\e. 

The (uiLLirj)t springincsei of the step 
IS »timuiiiieii by tin.* iHoulded Arch Pr*- 
fsrvtr rwtiurMl Bupj^wn, 

Thi!^jong arch rl^tdins iti yttuihftil 

ftrcitfth and l?L*iT)'iinrj', n|l »fr^»in 4nf| 

•trcM being abw^rbrd by the concftiled 
Axch Pfc»trv'tr arck bridifr, 

These and nihcr esclunivx fc^tun* 
UK found ciiljf in the Arch Pre«f\'«r 
bhi^e. 1'hey Ciinnqt be duplicated be* 
»uhv the^r Jir« piiteiitetl. [ZHitingtii<hEd 

fcly!e-s ard chunrcit mJtcrifii*, Cl4*tam 

Grade, $ 1 and up. Other Endet $10. 

StKd for ^oBttet cn^ ftimt vj Jtiflrrt 

E. T, WKJGHT & CO.. INC 
Dept.!»J lH, Rockknd< Mass. 
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tbey would: ^Jr. WtKjd's findtn)^ wt'ie 
not I'd: ted by big bu^nt>^<i. 

He finds that hig bu^inaa is destroy - 
irtR Lht hcumt;, clianping marals. med- 
dling with t}itf lH>!y statL" of matrimony, 
kicking the props from under thf tradi- 
tional fathcr-and-son status. 

Oh, many things ari; dianRisl. and 
Mr. W'ocKi goes prowling about the (itt|c 
city of Marion, Ohio, where HsTdinf;, 
ihc prophet of normalcy, lived, and like 
Socrates of old ha makts lik rnisfrablc 
fr.>r some nf the inhabitants. Ht; aides 
such very simple questions. And to an- 
swer them is disaificefting. 

Tht dder folks shaie iheir heads in 
bewilderment; but the yuutig, for the 
mnst p3.rt, give forthright answers, tkty 
are what a lawyer wouEd call *"tc*ipiOfl- 
fiive": ihcy aji^wer questions baldly, 
and do not wander into eicplanations. 

And Wood finds in Marion more 
pleasure and not so much joy as of old. 
mare homes and less hfimtr Hk, more 
things and less appreciation of tilings. 
Turmoil and uncertainly . . . but a 
^.irTy rccognked change in thi?. ihst 
peopli; of Main and Elm Streets 
are not of that town any lonEer. or of 
the Ctmntry, or emi of the State— the 
"home town" now is. America, as a 
whole. 

The solution Wood scea ia the birth 
of a new morality of seririce. That word 
to which 10 much lip service has bet?n 
fiiven is to b«rome a code, enforced by 
tcononiic sanctions. As to that he might 
be dearer. But aftt-r all. many have 
flont- the crystal -gazing of socioloffl'. 
Wcxid is following 3 "gadfly." He stings 
and provokes the reader to thoujiht- It 
is a challenging booik.—EARL REcrves. 

* 

MANY cif our dti^ens have contracted 
the habit of sayina- "The United States 
ouiiht to have a strong foreign policy." 
Some of that number think in terms of 
politics. Others think in terms of in- 
dustry and tr;ide. A large number b<^^ie 
their hasty conduaiorL on a very mcaRur 
foundation of actual fact. 

Proftsw William*— in the field of 
otir economic Joreign policy —has given 
both the business man and the student 
mmc 4(K) pages of fact and oonsetvative 
opinion ujv>t! the dtplomncy of inv^- 
rnent and the diplomaicy of ctimmtrce.* 
A* he puts it, "The difficult ta^k |$ here 
attempted of assembling from a litera- 
turt', that is often filled with partiwin 
criticism and official defctiac. an objec- 
tive account of the Monomic foreign 



policies of tJiL- United States," In 
the iasi dLtade the importance of 
our GoviTfimcnfs economic fnreign 
policy luts lx\'ti accentuated by the wide 
ramificaiioii, of American commerce 
throuijhout the world ; by our incrcasins 
investments abroad, not only jp ihc 
form of lo^ns, but in the form of oil 
enterprises, plantations, ftubi^idiary com> 
panics, branch plants, etc. 

Our dei^^ndence upon raw material) 
has brought this question h{>me to many 
domestic concerns. Changes in tariff 
levds throughtmt the world, proposals 
for EurofKi^n Itdcrations, intcmational 
study of the most- favorcd-nxit ion clauie, 
not to mention recurring pulitjcal dis- 
turbances in countries where American 
inter^ts are established, have all tended 
ta make of first importance, in our 
present-day business literature, a 
volume such as Professor Williams'. 

— E. L a 



'EfonflQiic' Fonjj^ Polie^ of ihr tJnitrd 
Shi*i, tiy BerijumLn H- W'iJIijrr^ 
McGrim'-Hill Boot Company, tttc. 
New York, 19?*. $4. 



Recent Books Received 

Piaciical Safc(cianili9i>, by W. L, Qam- 
b^rt. Tbe Ronald fna Company, 
New York, ■$S.5a. 

Adjuittntm of Fits l*y Plctltit* B 

Reed. McGmw-Hiil Boolt Company, 
-New Vwls, S4, 

Truil And CorporHtfon Pralilrimi by Henry 
li SfagfT and Qi,nr!K A, t^ulidt. 
fjjjpcr & Brat her j Fubti^betn, New 

York,. i^iM. $5. 

public Rcfpilation of Competitive Practicn. 
XarioTuJ Industrial Conierence Boafd, 
Inc , Xcw Yorlt, lo^g. Aeirfsid 
edition, 

Minufaflurw of MwtCt CtoihixBf by Mat'- 

New V«rk, I'JiO. $10. 

Gt>vtmmtni*.\ Purch*iirtg, by Russell 

Forbet Harper Si Breiheri rubliLb- 
crs, Ni;w \'orJ£. lOZa. $i. 

Social Aipecti ot Indiutry^, h}' S. HOK'Std 

rattersoiL iNftGraw-Hlll Book Coui- 
pany. New York, 1025, ^i, 

BuMiHM Adtniniitrati^n of PuilU S<lioor», 
by Harry P. Sniiih. Ttie World Book 
CoBipany, Yt^nkcri-cm- Hudson. New 

York, 15*9. 

Stotr Mmwia^mrat for Prolif, by Wjllja (X 
Oerby Miirpfr k Urothrra Fubiishert., 
Htw York. 1^20. $J, 

A ftmple ind Ea.<i}ly understood 
expltinatioti of the problem: most f ir- 
ffuenily met in m-aisajfirie *miller re- 
till siorej. 

Ptibtie Bud||ctlR|. by A. E. Bui:k. Harper 
& SiDChers Publisrhcrit New Voile, 

A dijCUMLon of budfictary prxrticp 
In the (;o't'crmhFnts wrttun the United 
St me*. 

A T^Vlhoolt dn La*f <nd Bmin«u.by'\\ll- 

H Spencer Thf t'nivefsity of 
CUoiffo Prns, Chicn^, 1<9JQ, 
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I'timpjiiiic^i, liko ccrtuiti li.iii;2;H uiid ('iiti|tliN of hinlor^', it)i^hl tt'cit to trtivrl in ihcirowii H.moL.irig-'CarR, 
lml]fi|.(> O'r l>ti-<><i'^. inctts^nitiK TJiry hx^uIcI tir quite tikc|\ to lie.aT callnu» rt^niJirks parcel ubout tlirir 
IHilicirw, nitil iiiiidf iit the f\|ii'Mne of llicir ruUiiiu c^lwb. Vt*r tlt^rc in prr^uiiitt no Itunini'sa' itiiirc- 

hiibjrct tw intMimtrrHtHiuUtit; on llii* |iarl of iln rliruiHt- lliuii Uiut of iho jmhlic ^'urriirr, * In it fivi— 
■iiiiiittc cuiivi-milH^ti wtlli uiiy uururiiM lia^Qf^ii^rrtt tliv ruUrmut rro^iilt'ii t <-<mi]iI riluki* u Ntnuiich frit'iid 
ftir tltv t-t)iii|)uiiy. liut hoH' h he to Kecure ^mli iitiHviiliml I'onlaf't vtidi ihv huniirtrit» of llmiiMiii<li« of 
ufttn* of his liiu-s? • lie I'tiii trrtt*t lo thcin- He can tukt- ciu'h coniinutrr, t-arh tsihipiicr of frdtisht, cn^h 
KfiH'khoUler, itito hii^ i^cmfldence, {uid IcU tiiiiit stroin^lit from tliC Khci'lit<]i''t', tllMtill the aiina and acliicve- 
niviit^ iif the ruitd. Siu'h m mrt^Muge, t^jifwrilteii uii the tiMtfrht*ud of iho PreHidetit'i:^ (>|]ir«% {imJ signed 
^itli the PrtTiidciil'it niiiiic will be reiid mid rrnienibere«t with respeel. * In traniipcirtutmii, pa in »o 
itiiiny other fielilt*^ €'ou|h.iii Biiiid L» the iiuper I'liutteti Ly bueitncsin le^adm fur thcLr c^kecuti^e ('orrespoii- 
detii^e. C<>u]>oti l^otid is inudc 1U0% of new, white ra^s — a supreme aclueremtrnt iti pajjer makiui;. Its 
strength and tlljEnily arc ei^pre^^ice of the IiiKhc«^t troilitions of business. And its^ lAntermark Is known 
fruiii coa»t la eoaal. * Our portfolio, **THe .Madern Trend in Letterheilclt*,*^ tlnd a new booklet, **T1ic 
Kswntlve I^lttr," will be hfnt you aa re<|inrst, (Irj writing for ihem [ili^use use \oiir bi)«iiiii^H Kialioner^.) 
• CoiiiMm Btitifl J* tint atif pap^r in the jBw^f/c-,-! Line of IioitdHf Letlt^ent., if 'ritines, firdi-r lirUtoh, Offifeta^ 
Cnv«r*i^ Baitk I'apern, Mirne4mraph and Manijoht Papers — the Hffhl fmper for every buaincss purpose. 
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DOES YOUR 

letterhead 
i really ex. 
'press the 
character of 
your business . , 

Of do« tt Iflck IMPRESSIVE^ 
NBS when cotnpiTed with 
some of the dfgnlfiecl, artiitlc 

Vou should hdwc 

E. A. WRIGHT COMPANY 

All of your conreipondence i* 
i^1portdn^ enough to wdrrant 
ujing tHe bni. Let u$ ^dv)^? 
you, We have been designing 
dnd engraving letterhcflds fof 
S8 /earl. 

Send for Spcciirrni 

tEwt w? have recently produced 
for some of (he iadln^ buiincss 
concerns throughout the United 
Stdtes. No obligftlion wKdtever. 

L A. WRIGHT COMPANY 
PhiUdelpJiia 



11(1 It ft 
FloDr Typ« 

Otiltf *%f\9 




Swinging Wing f i 

Ke«p Your DjiU at 
Your Fingef Tipi 

> I. . . iiifVOH^ 

K^hfe ittl iij^^ ^i^Ja ii-| -.Lr-uul |t)-L«&. 

HULTTPLtX OJJPtAV FiXtUfte ClX 



Why Employees Prefer Oties 

By VICTOR HERMAN 



Ethjou^x»di: of trther emi^ayew 
I moved to the city btx^u^ I 
bcliev«l the opijortunitics wuutd 
hi- ester Kht'Tv. My imTnedlate 
rt;i;,ikn was the tjffej of H posi- 
tiufi with profipc-cts (or mi increase in 

My Lifhfitate fricjiids froquenUy ask 
mi! how ] like the city. They ate usually 
surprisii^d when I le!l them I Lirunk it it 
woncl6?rlul, They ask me if it dotiin't 
co^t more to live and regard me with 
suspicion when 1 say comparatively 
kii5, In other words my aalarv, com- 
parfd with oty salario, is no larBH* 
that t a-cdved in the small town, but 
actually it (^'s farther. 

Moi-e oppottiiuities ui dxy 

TO MEN'TION unc point. I spend 
two hours a day suiting to and from my 
office, I ant not paid for thost two hwr?, 
tjf cotirK, but 1 cLlwjiy& have wanted to 
fmd time (or the newspapers and other 
reading. The twu hours arc ample. 
Coniscqucnily I ft*i well rqmid for them. 

My wife atvd I tty to save for the 
provL-rbial rainy day. We have the Mme 
standard of Living, if not a higher, and 
we really ave ilifjre than wl- did in the 
small town because have muru oppor- 
tuniticii to make money, more income 
from which to save. 

Whire formerly I jjaJd $6S a month 
rtnt fH>r a 5ix-ro*im flat on a quit-t resi- 
dential strt'ct, I have btt-fi paying WO 
for a five- room flat In a two -family 
hmm 10 miles from my offict' It is on 
a Wfll-pa\ied residential street, lined 
with trees and home*, only a few blocks 
rriim a railway staltfjn and made doubly 
Cfmveiiiiint by a bus hnc 

I have one ]cs$ ruotn, a iri^ on the 
Liwn isortnj thing the small town never 
t;ave me], all the f5ower5 1 have time to 
nurse, sunlight and fresh air, and npjgh- 
bors who are not only nvore congenial 
:ind hiilpful, when necessary, but fai 
less inquisitive, suspicious and jcalouB, 

t had heard abxjt these hard-hearted 
city ntiEhbor&. The first month I lived 
in the huuH*, one neij^hbor gave the kid 
a do^. another brought him dainties 
when he was jJl and tailed daily to see 
him. My formcf rent did not include a 
RaraKc: I had to pay SS a month citra 
for that, walk halt a block to reach it, 
shovd out the doors and drive in the 



winter ^nd ma1<v the mud jMi«ibte with 

buard^i and rocks in the ^jHog. 

t have owTK'd a car for year$. In the 
city I find the upkeep much less becau^ 
I can buy what the car need's ai lower 
prices- Ca«j|jne it» lt> cent.'j against 22 
cents ufistate; (itlief pnct^s arf in pro- 
portion. The ^araj^ adjoins the house; 
the car is available when needed. More- 
over both driveway and street are hard 
surfaced. 

1 to drive the car nearly every 
day. Now t use it evmingi and wcek- 
errdft. My wife never u<ied to drive. Now 
ishe driven daily, knowing she is r>Fver 
more than a lew block;} from assistance 
In cate of difficulty. Besides, she feds 
safer in cantroJied ttalTic 

Wc still baw pleasant drives, and 
a far aruater variety. The main thor- 
oughfircs occasionally are congested; 
but wc know le^ congested back roads. 
In five minutes we can reach open 
s|)acc» as wide as any the country 
affords. 

Adi<quate healthful recreation is cheap 
and plentiful in the city. Moreover, 1 
find more peopk' interested in getting it. 
The day's work scarcely is ended be- 
fore LtH'ir mitids turn to recreation. 
dutic« forgot! rn Si>rnehow in the small 
town 1 ncv* I . iTmitted to forget I 
watk only an tnkpluyt.'e. 

Sotne place to switn 

SWIMMING is one of my favorite 
SpOTtS- In my litUe uf^-slatc town there 
was a faded river into which the town 
emptied its sewage. There was alw an 
exccllf-nl beach on a fresh water lake 
You cuuldn't swim in the river; yott 
paid gloriously for a dip in the lake. 

When 1 landed in the city 1 found 
swimming 3 major sfiort. It costs com- 
paiatively little and is easy to get to. 
There are indnir fxxi^s, club and public. 
Nearby public beaches are packed, but 
comparatively no more so than the little 
fresh water lake. Diistani beaches are 
reached by train, subway, trolley, bu$ 
or motor car at a coiit of five cents up. 

It costi little to drive to them carry- 
ing the whole family plus as many neifih* 
bors afs are so inclined, 

Tennis is another of my diversiorra. 
Bacli in the small town, tennis courts 
were in the public park, which was 
guperintended by personi holdirvg the 
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bvJjd thai itazks arc to itc loukted at, 
not used. In the city I find park cm 
ploy«s eajscr to have the faciUtjes u^xt 
Not only nr« doxciM of park cuLirt» avail 
•ble. bgt Uii»t arc prirattf cnuTts^ rent- 
abt<* at a low fee. 

Par 30 wiiJking haa been an en- 
io)-able /Drm ol caereisc Jctr mc, Aftt-r 
Dndirtg in the dty that many olh^r <ii- 
venkins wefe occupying too much timt 
atu! alteflttan, I took up walkitif; a^ain. 
t walk in the mominj^, [ can walk on 
hard wallfii and pawtrujits, but t avoid 
Ihtr bui]t-ur>, u<itfic-infested streets And 
trail the ouiakJm, 

Luniled by tlie sma\\ ti>wn 

THE SMALL town man s minrspaper 
giv« him all Uu! important nevn of the 
world — iF there is room (or iL The maJiy 
fine magmaet puhttshtd ktNfp hfm 
ittveast or every important devWopment 
in any field— tf he reads thtTti. But 
^*t can he do about it all? Give him 
aU tiuse advantai^ and moTc: his held 
of opfjortunity still is limited by the 
meagrenes<ii of funzW town life. 

There it tnapiratiai and oppcrtumty 
In dty life far be^'wnd the ca,pabiltiif^, 
yei even the possibilititsi, of the small 
town. There is na limit to variety. If I 
tire iii living in one section, f nwve to 
ainothieT. If I find a better hatne at a 
Teasonable rent, 1 rent it, If I tire of my 
job, I 9ctk another. If I find a position 
with better pay, I lake it. 1 have aji in- 
fmiie number of ocoipalbn^, jobs, 
cmploycrB, salaries and working flondi- 
tiwis fmrn which io setL'>ct those that 
appeal most to me. 2^Ioreover, advancii- 
nttdt often setks me. In the small town 
t had only the choke of vrotking in an 
oflkse, a ^lote, a taetufy or outride — if 
there was a job to be had. 

In the city t note the nieoss of others 
and Buide my steps accordingly. I can 
improve or vary my lot in life nlmoat 
at will, provided I am prepared to give 
whtt it iskes. Tile opr^ortunities are 
there ; the future h left to me. If I wish 
to acquire knowledge, to improve my 
training, to roam in new pastures. I can 
do it at a minimum of time and vx- 
pense- H I wiuh to itt the greatc^sit of 
any art,^ profession or whatncK, I have 
dimply to siick them to ^d. 

I am hampered ricither by the nar- 
rowiKss, the petty jealousy nor the Con- 
Vttimg oonventiooaliti^ of the small 
town. What I da, within the law, i* my 
bii^rtess. My lot in life is not prescriiied 
for we. 

In a word, the cily oHers me freedom 
of mind and action, cpportunity, in- 
tpiratlon, a future. What I do with the 
offer rests with me. 
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How the Fox Industry Saved Itself 



By LABERT ST. CLAIR 



/NATIONAL trade association 
tan be ccindtictL'd suoesess- 
L fully (mm a ismall antl 
remt>te country town. The 
•pninary requisites art a 
pTOgram i>f unqutstiomtl honesty and 
proRniss md of[ici;i]s unafraid to en- 
force organisation p«hdes. 

Thene asstnions haver been proved 
axtdusi^t^Jy in the silver fujt indu5tTy 
of Canada. Tt)e aJTaics of tins ^rtat 
bu£ine!ss, representing a membership of 
5.705 Tanchps in atl pans of ife Domin- 
loin, are wtll run fnim SumnHTside. 
Prince Edward Island, a hamlet of 
3,000 persona. 

Over 3 ten-year period the Camidian 
National Silver Fox Breedtrs' Associa- 
tion, operating from Suntnierside, has 
ttansftrrrf silver-fox industry from 
a shifty racket to a sound business. 
The Doniimon CnvemmKnt now recog- 
niics it as an intt-gral pan of its li« 
^0ck industri'. The decLaralion that fos 
ranching h the twst reKutated of Cana- 
dian Agriculturaj Department brarKhes 
often is made and scemingjjf is wdl 
faanded, 

A well-to-do organization 

THE Assnciation itwlf 19 prosperous, 
owning its nrw thTee-slory brick build- 
ing and having surfsJus in its 
treasury, h iinds many advantas^es in 
a roral hcadtjuarLers l^jcaUon, Operat- 
ing co^ arc cspcdaJly low. Urban «jr- 
nMUMjingt, officials tleclarc, are not I'ital 
tt» the suceewfu} conduct of activities 
cranroon to all associatians. incTuding 
touiqtuts and fights, When b^quetcra 
recoitly became tcKt nurtitrtjus fyr Sum- 
tiKnide hotels, the mettinB was held in 
the local dirt -floured htxk^y tink, and 
an mganixation battle recently ^tafjed 
mtaijjy could thjI haw betu improwd 
by a mttrojK>litafi setting. 

To apppttiate fully tht difrnuUi« 
which founders tif the AfSodatluTi haw 
8UiCa!S«fully ^urmrjuntKyl. it is ^t^Cl:■^ry- 
to m*ct a brief backjiroynd. The devd- 
optneot of cilvtfr {ox ranchiht;. is ^ slctfy 
of hantehip, avarici?, crimE:, rcKnans, 
poverty and fortune. Its trad runs from 
tiiti remote Canadian wild* to the honu;^ 
of the wf^lthiest and most socially 



prominent pwiplp of the world. Actors 
who Vt'tiiive in and out of the picture 
lanjtc from ignorant Indian trapper$ to 
men ol tnifMnatipnaJ busmoiss iiram- 
inence. 

Oddly cnouf^K, ttH: actor who has 
profited rno^t giincraJIy is the Prince 
Edward Island native who rajse$ foxes, 
sometimes worth SlO,CXlO each, m his 
fiaekyard, as (he Iowa hou?CTifife: raises 
a ttw hvns on the side. 

Where women scorn fax. furs 

NOR is UiC picture without comedy. 
For, like the barefooted slioemaker's 
wife, iItjc H^nd women do not wear 
fur?, l>uring a recent visit, which ex- 
itndcd from one end of the hiand to 
iht other, I did not tiee a single fos 
starf being worn. An authority esti- 
mated the total number of silver fox 
scarfs on the island at "about 12, bat 
make it SS for gixxJ measure." 

Tht r^iasfln for this situation Is not 
that the hlanfi husbands won t buy 
^rfs, but that wearinj; a fan pelt lum- 
ply meanii nothing ^iaily where foK^ 
are so cnmm™. 

The {.ilver Urn is a domtsljcated de- 
vdupment of the wiidi Originally it 
was an occaiiimiii product of wild foxes, 
just as a black shetrp ocmn; in flocki. 
No one, ntct-pt Charles Datton^ of Tig- 
ni*h. Prince Edward T^iland, apparently 
rvCT thought of attempting to devdoti 
an esclustve silw stTairx, 

He ejcftLfimeflted far many jT3r*, 
buying foncs from Indians and other 
trappers, and finally, with the aid of 
Robert T. Oulton, in IRfU, 6ajccccde<l in 
i-aising the first litter of ranch-brcd sil- 
ver foxes eviT brought to maturity. A« 
a result of this pioneer work, Dalton 
w!tfi kniphtfd anfi. with the title of Sir 
Charles, he t(tday livw at Ti^iish. re- 
tired and wealthy. 

Dalton (fxficrienced difficulty in per* 
fecting a peJt wmtaininE no red fur, T!ie 
iienuine silvfr pelt whidi he Imally pro- 
duced is 90 individual that to date it has 
deM tfvery attempt at imitation. The 
linsl demand in the London markrt. 
where Dfilttvi reftlly Rjot hi^ istart, hriw- 
evcr, was not for a silver, but for a jet 
black fur. Pelts of this variety brought 



him ss high as Si ,500 each, Eventually, 
dyets teamed to imitate these jet black 
furs so petieclly that today a i^nuinc 
black pelt hrinKt scarcely SltX). 

Imilatoi's nL-ver have been able to re- 
produce Silver fox furs arid that is why 
prices for them ODmlinue high. A real 
silver fos has hair about thrt* inched 
long. For about two inches from the skin 
the hair is d,ark blue, Thi-n there is 
about one- half of bjack. followed by 
about one-half inch of pure white and 
terminating in a black lip. The only 
way that thjs fur can be imitated is by 
treating each hair separately, That, of 
course, is totj cjcpensave to pay a profit. 

Dalton and Oulton bcated their 
nmch on an inacces^ble island- Itus. 
fact, coupled with ttw closeness with 
which they yarded their secnet, en^tbled 
thetn to pnofit handwmeiy with an al- 
most exdu^vc niarket fo>r levenil yeart. 
Finally their ^'crct leaked out^ At oncE 
there yi^'i a rush to get into the busi- 
ne;^, A df^e^iation of wealthy men caHiid 
(in Pahon nxd tsegged to be let in on 
the grt/und floor. 

"I saw what was coming," Daitofti 
said, recently, "and after a brief con- 
sul tJit ion I came back to them and said, 
*I will sell you 20 pairs of my selected 
loxe*, my name and my good will, with 
a guarantee of SU pups the first year, 
for S30O,(X)0.' We were not lung in dos- 
ing the deal." 

Thii trade "was made in 1910. Once 
the fojees were out of Dalton's hafvdSj 
promtjiters flocked into the busirtt^ and 
the neift ten years witnessed some high- 
ly dtscri'fiiLablf tramactiotis in the irt- 
duatry. 

A bull iri^ebet on Reynard 

MERCilANTS, farmers, fisliernwn, 
iju<.ineis3 men, 'school leachersv clerks, 
iwomoter^ and cro<iks besan orjjaJiiiinK 
conii|>anies. many iif which were of the 
worst blue-^y variety. Prices of foxes 
advanced from S:i,(iOCi a pair to more 
than S35,00n within three years. Some 
eompan]i>s |>aid annual dividends of as 
high as 10(1 per cent. Responsible to no 
one, for there' was no rcip^it ration, the 
promoters llim-tlnmrned mvestfttii nghl 
mvl left. Only the war, witli tite resultant 
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FLIGHT- 
NOW WITHIN REACH OF ALL 

NEW IMPROVED 1930 

GREAT LAKES SPORT TRAINER 

WAS $4990, NOW REDUCED TO 



0 



3150 

Fly Att>ajf At tUtfireland 



VtBEAT lakes aanoTmcpg q 
neM* unptot-cd Sport -Trainer at 
drft^tic'^lly redui'rd pritts. And a 
■nevf pri.igmn dial make-a Eying as 
easy and inespensive a» muloriii|!: 
in H good car} 

>■ The Spart'Trnincr by Greal 
l«ik4:r» is II u i ve na 1 ly tnm^nhed 
a>! a. Icadctf in ihe quatitv claHit of 

tvi'o-plac« fllup«, h ii imt; it ia 
ImndeaiDe; it is. remarkably 
easy to handle. It ia powered 
with tbe foxnoua Aniericaii Cirrua Molar'— epe - 
designed ajid const rue ted to mt^t Ame^ricaa 
conditions^ A enug, detachable coupe top raakcB 
the Sport-Trainer an all \far «hlp; ^uitabl^: alike 
ftir buftinrrta, vptjtl and tliftpatrh flyiug. Operating 
rciBU iMimpAfe fat'orably wiib thoM of a tucMliiiiii- 
pj4<!r<| car. rtiit-ijil cogts axe to low that vnyone who 
'can afford a good car can afford to buy a Great 
Lakcfi Sport-Tratiitr. 

^Everywhere iq ibe Utilted SuiBat La (T.onada aiul iii 




Pan-jVtQerica, Gjwat Lake«^ Oper- 
aUn^'Dralers are to lif fruiud. 
Ex[><?rien(;t-<1 flyfrs, tb«;!w t'otn- 
[KMetit men arc now DprraliDg the 
leadinj^ and moat reliable flying 
&cboo]4 in tli«ir com m unities. 
Tliev rood u c.ir si aid t»hh ril b ijki Jiesa 
conrt-rwa. Thry srf r*'ady in tieU 
you a Grt7at Lakefi ptanv. ecrvicc it 
at a fair rate, aad teadi you to Syl 

^ CreatLakcs ba4 swept uteide the 
laat obstacle to popular flight by 
plaeiti^ a finality ptai)e witbin reach of ahnosl e¥eryone 
— by mid(.ia^ it ptinsible for you, through your Great 
Lakes dealer, to Icam Lo l!y! Cet into the air ^ now 
— Inatrbip of your ovm- — in a Great Lakr^ S^i'un-Trainerf 
GunAull vcur ti>ral Grpai Laki^x d^^ali^r.or VrTilc u« direct. 

r 

> At tunny of Amedtra's 15t(0 widdy ^l'atl^•r^^d air- 
porta thf'Tc are in*-n mrastiritig tip to Grrat Lake» 
dealer standards who will i^e intere^ttrd iii our special 
brurhure , > . Gr?al Lakes Aircraft l^orporaiioiit 
16750 St. Cbir Ave^ Cleveland, Oblrt. 



GREAT LAKES AIRCRAFT 

C (> U I* O R A 1 I O N Ift^ *: L E V E L A N D 



ContractoT* to the t'nUed Statvs VJ_2S^ A r m y tt ti d !>i a e y 
IVIum vrStiMt fm OiMi L*lMl Al*f«^f Ctnv^rto* fimt m*wti<m iV#li*»*t fiutiiifu 
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Better Dnnktng "Bubblers" 

Rrgjrdless of the **rvice— *lw R-S 
Drinking Fountiiiil pravid« tOO'^ 
buE»bt<>r effictenqK ^itIi an added 
feature 1 Tlir R'S DrinLjng Foun> 
tain has ■ Vrrtico^Stant ffjiture 
Mhith doca n«l il\^W the Veattr to 
{a\l bacfc on tbt jet, Cott^e^itritdy 
rver;ir diHnk u a unitary one. Send 
for caliilog dncribi ng R-S f aUDUins. 

RUNDLE-SPENCE MFG. CO. 

76 Fourth Ave, MilwauLfc, Wij. 



Babson 

Business Training 

for Your Son 

Win yoai eon develop quii:kty into a 

bLtsincb^ ejtqeutlVe Of Will yoU kt hlfl) 

wB$te year« i» the "tthoal of hard 
koAcks" and powAity aever rcadi 

[a nine moiiUu bbaBa Imtilut^ by f^taw- 
jqg In d liMi J ^ OB riw nksi ■ llm- 

^ ^ fei Twiit ^Mt for tvB^twm If d tf iihtp. 
thm-rnmUtrm not anW iIh thntrimbut 

mtBit. rtoductjun ana Duftribuiion. 

Send for FREE Booklet 

IVfiic- tpdgy for ft« (K'-'klit -^-..-f f,r.,l , 
iVdW IINI cap li^jm Llue bujui: liiitijUcEir^i' 
Uk nAodaia lKi>me«. 

. Ol«. Ul BabMII r ark, M.M1. 



IF YOU HAVE A FRITND 

wbd ytjtt lliinV, would riijuv, alitl 
jfn'O'El from Butiii(!i.i, hlijr dqi 

IKrild bitti a ropf nn trio] . . icilll no 
•xitcsHt «r olili|«llan t-o eitlur yon 
«r liliBf Jim fill otu eiiij|k))i mhA 



City 
Sliilr 



*iump in fur pries, checked the wild 
litf^' fit speculation. 

At Uie dtwi! of t.hi* war the Ubnd 
was strt-urii with tlw wrtskatfc of un- 
sictisisJul l(Mt mrtchis, Emr'ty cafSL^ 
were widi-lx in I'vidunce. Fajtm of poor 
equality were in th* majijrjty. Wont of 
all, thi' Island had acciuirtd a bad namo 
,tnd ihc industry virtujilly wa* without 
friend's. 

Ai ihti point, four men, Putet C 
Qark, E H R:tinc!r, Norman McQfxid 
and E. H. Moinkley. whii btllevfd that 
[hie busfjwsa could be fwt on a isound 
ba««, oreani»d the pr»4.<nt A^KiaLiuti. 
Clark WM Uwn iuid fenuimd for ti« 
yeani the strong ma« of the outfit. He 
is a squarely built, blue-eyijd cxmtrjtctor 
of Sununt-rsid^i, Aimofit iver^ixte «i the 
Inland concedes that but for him thcte 
j>n.ibatJ)' wnuld be no reliable fox in- 
du^lrji' today, 

]k' cuficL-ivt?ti putling the industry 
undfr grj^t-mmcnt Supervision, as it is 
Pow conducted, and spared neither 
friend nur for in climinstin({ tiharp prac- 
tices throughuut hiii aclivi' M?rvici-'. 
Rixtntly. he retired from active eonmiC' 
lion With Lt^c Assodatlun, and while hi 
li'ft behind him a record of many hatd- 
ftiUKht battles, he al» left an unusuaUy 
sound A^ssQctation. 

Thit first thin^ thi: organixi!» did was 
to go to OLt:)M;i and try to iltdu^ the 
I>oininion otlkiah to reco^iee tot 
ranching as a k Kititnatt: part nf the livo- 
Slock industry. The jniti:il reception wa^ 
somewhat frif^id. Gradually, however, 
oppo^linn was broken tiown and the 
gfovtmmcnl ooti«nited to supFTvistr the 
work of retpstraliovi and issue pcdigrix^ 
for foxes just as for other blooded live 
stixk. 

Registration movement »preacf$ 

BY THIS time the industry wau spread 
thfoUKtwiut Canada and the queviCion of 
bririj^ing toscthL^r ranchtrs to cff^t rcK- 
istralion was a big om. Only about a 
thcHisand breedtTa rfgistcred their foxes 
the first year. By orfanieing a board 
With a representative fiwrt each prov- 
ince outside of Prince Edward [aland 
atid electing tm tiK-mbcrs-at-large, the 
.^^sociation vai able to i:reate lixal in- 
terest throughout Canada. Soon local 
contacts began to asaert theoMefves and 
membership mnqnled rapidly. 

After four yean of sltt-nuous effort, a 
dosing date for rt^stration of a.U foxes 
thm in Camida wa» set- Tliis brnught 
practically all the raivdrers into the As- 
isociaticin, To remain on th« outside 
meant t?iat their &toc± would have no 
landing among buyers and their pti<e& 
would fuffer, Of cuur^ ranchers out^de 



the .Miudatinn tould continue U» stil 
pelts, bfit tht biiR Rwney in the ba>iji](?i4 
dow fwt oome ffom the sale ol hidc& 
tt is frrjm bre«<dtng stock. 

The DulBtandinff lorttire of the Asso- 
ciation WDtk probably if th« ittqnctktt 
scrvica.'. Fuajra ^te the only live stock 
leeognizcd by the (fovemmcnt which an- 
inajiedted regularly. Fjfty-five nupcctorf 
work Out of the Sumnwrside ol^e They 
contact with h^s raisers four time^i a 
year. Each Janoary 15, every raiwher 
must recfjrd al} fojtea on hand. Infpec- 
tore chix:k ltie« TEcordj the nej!t Jurve 
15. August 15. the mspvOore identify 
ail animals previouily rogbtered Ooo- 
bcr )0, they Aut vMtinf the B^TWi 
ranchrii. 

Then tlH-y either pisas, suspend or 
condemn all st^xk on hai^, Anitiiali 
that do nnt conform to the standard for 
rej^st ration art enndtimnvd, and marked 
for deitructinn, Susiiemdird animals may 
be tested a Rain after 12 months or sub- 
mi Ltttl sooner to a teoxd inspection at 
the ctflt of the owner, OinatUJed mem- 
bers tnay ai^xal inspection to the full 
board- 
Earmarks (jistmgulsh foxc$ 

EVERY animal i* clt jilv m:i[ked. In- 
spectors tattoo aJt pujfi in iht- tij^ht ear 
with the owner"* registered letter, or let- 
ters, and in the left ear with a serial 
number and a desiBTiatinj; year letter. 
Ttic Nalion^tl Canadian Livc^ock Rc- 
corda Dejiattroent issue* pedigrees and 
the Mim^ter of x\jjriculture sjjina them. 
Ranchers are permitted to keep otJy 
rrvembtre of the silver fox strain on their 
ranches. Some rancfics raise ottwr types, 
notably il-Kr Alaskan foir, which is of a 
much larger vaiiiety, but they muat have 
them on separate property. 

Attbougti the government began some* 
what hesttantly to cooperate with fojt 
ranchera, it now fa whole- head ediy be- 
hind the busine^ An exfierimcntal fox 
stalii^m under the managienient of EfK» 
Smith, formerly with the United States 
GoveiTiment, is conducted at Summer- 
side. He gi^'en ranchers vainabje 
aid in determining the efTei:ts of differ* 
«it kinds of feeding on the quality of 
pelts. 

Smith is a genius in d^ecklnj; animal 
diseasvik Tears ai^o he saved Montana 
hog raisers a fortutw by discovertnfc 
a mre lor m epidemic amun^ their 
stock. Then, thanks to the liberal tala- 
nei paid by tl^e United SLiles Goveni* 
ment, he laughingly explains, he had 
"difliculty getting home," 

The marketing sicrvice is tt distinctly 
helpful part nf ihi- .^'^^lC^3tion'l activ- 
ities. It tejtln - i:.. ::Lliirs through illus- 
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tralcd fcniokUi'i and [XTRfitaJ conuict 
how,' to ptepare sJtjns (jroperly lor Jinal 
rcnovatian. After the skins ate receivtid 
il Ataocialton Kcadqumtersv tiity axt 
subjected to a trtatmctit in which a ccr- 
taui type of Viqpnin sawdu»t plays a bia 
part aitd then lotd^ Last ytax, tt^i buy- 
Bts aine to the uuniHl saJe dciermiimr 
to cat prices. The AssociatitHi, by virtiJ« 
cf Hi omiTot of the Ouwdian output. 
WJimnded in raking ^itu^ 2S par cent 
over the prcvicus year. 

Sonevben: bctmai 30 tnOlkia dd- 
lan md 40 million dd]«r» invited in 
t30jOOO foxes represent; the butiness in 
Cuuda today. L^den (kdare they 
fotiaee a future <vm p«ater thui the 
pBt vhich haa reistUted in ta many (ot- 
toncL Walter S. Grant, who nira (he 
t^deptune tfitan m Chadotteienni and 
a«itt 500 tweet, nietaXy Mtirned from 
a foteiipi trip in the ittterests of breed- 
ers. He decUT«d iJtat only thc! surf ace 

aS/m povit»]iiii9 hai hisai scratched. 
Tile avoa^ price of breeding stock 
mm h $400 a paif ami pdts bring from 
$200 up- The manager of the Amo- 
datien, Baad 5. Deacon, gpa atsmad 
regularly for imrkct comUiets. 

Red fox« make randiers hlixe 

IN FUR Stores in the United Slates 
one beare occasionally that there b 
danger of the crossi-foi fur supii^anting 
the silver fox. Cana4MUk breedm laugh 
St thU-mggi^orL They saj' the ciom 
fooE il an accident Contrary to the gtn^ 
era] beltef that it is a result of the mating 
of a ltd with a btack fox. it comes from 
crawiiiqt a silver with an Aliukan fox. 
Cnmaes do not always result from auch 
matingii, however. Soinetimea a red 
fox is thfown and that the ranchtr is 
very, very sad. Fat a isd fox h not 
troTth the ciyst of hh food. 

Should the siKfrf fox iadustty, by any 
Fonote possibility, happen to (ail, the 
blandcfs will make rait. They ar? a 
canny and carelttt lot, mostly Scotdi. 
They have come far in money getting 
in recent year*. Their seed potoloe* 
bring fancy piiceA. 

in the late fall t^nc on the Canadian 
Nstiqral, the fdUoid't only railroad, 
wstk night and day shifti to carry 
potatoet to boats bound for Cuban and 
United States points. Summer reMirt 
buiiimi it t^ogreninj; fast. too. The 
climate h deJightFul and fish are 
plentiful. The mink industry, under 
teadef»h)p of Ever«t Ferguson, of Char- 
lottetnwn, is pisTking up. A sure sign that 
prwpenty is smiJinR on the Island is 
iaaad in tht return of maAy youns men 
who. in recent ycart, dCKSted it for 
United Siatn fadorks. 
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Extcucivcs are usually prcrcy shrewd 
judges of the relative importance 
of details. That's probably why so 
many of them specify Crane's 



Bond for their executive letterheads. 



CRANEy 

BOND 




Cmnt't Bond is a JOO^j. new whiU 
rag paper. lit crisp, diitimtitt star- 
dtntii htttldi ioattJ pmtige and pad 
will foryttu wiih fttry l^tirym tend 
t>{/r, in I'irwof thiffdotsn'l it vtryiligbt 
ixtra toit um prttty unimpcrtaaf F 



CRANE & CO., Inc. 

DALTON, MASSACHUSETTS 
Wktm mtHiHm it* Ciilll a Ca, (■:;. ftem mumimm A'4ti4m'i B»^»*tt 



Good Business Needs Good Bridges 



this contTDveny. Some hint nt his seal 
Kntimenl may be pattwrcd horn the 
fact that he teJated with £tMij.jd(.'rable 
pi»lo him }v induced ih* bdildtf i of Ihe 
Hell Gate Bridi?s? to covtt the *teel low- 
m «ith masonry, adding meetly la the 
beauty ai the stnictua'. 

Ae.tlhericj! ot hndgc-huildinj;; 

"IN Europe,'" he &ip\aiyy. ir- 
ry tix niortkt md reAnoTMO^is (urLberr 
than we do. Moire ittaiCkxi B paid to 
thfir aesthrtic qualities. The tools at 
ss thu nlfti of the ^Tucture tn an tmpoit- 
ant quf'slu.in. But thty have littk to 
^hi.iw U!^ [ti the wa^' of cn^nrn'ring. 

"American brid|^-bui1dit\K an out- 
ptiwlh nf hig artd pccuhaf problcitU- 
At first thty were built in isolated placi!* 
where the crcptsinj; of a ttomiJorLation 



b.*if ficr as S*xin A* prtwsiblp wan the ptiti- 

"In EuTTipe they do not have such va^ 
rivers to bridge. Ndther Is it lu'ceuary 
to provide for such tremend<»i9 leads. 
You have $eeti the engiria aJid cars of 
European rajiimdii? Thtn ytni ca« 
imwpm tiw dilTtrence in planninii! a 
wpsM to carry such Iraim and dt-viEfnini^ 
erne that will sustain our i r." 
oontotivfA and boir can as i;tui * 

"An outst^indinpc iiiampleon thf nihtr 
aide i* the hridgu built by Sir Benjamin 
Baker aver the Firth of Forth in Scat- 
latid Whm it was fiaiihed be gave his 
board of dirt.'ctor^ u shodc by aruioiinc. 

" 'Haw jfou'i'E (jcA Id k*tp it painted 
Forty painters will hs.V6 to be put to 
work on the ^cel and the gartR will have 
to he krjtl th(.-r<' You will have thoae 40 




Tilt i;oncmc jincWrage and (hr &J5 foot toner at 
tbe New York cEid ot rhc new Hudapn Riv«r bridge 



p^ntetTt ahd llieir espensts on. your 
hand^ h<m ticm on and tomtj.' 

"They are painting that bridge all the 
time It ha* to be done to preserve the 
rrkctJil ffotti the atrnmphrfi Tlif mm- 
plele job liikes about ihru As 
Bocrn as it h fihi-Jn il 'hi.-y s,tsn right m 
agairt The satnc i^^ inur qf all bridiei. 
Ymi will scT [xainters at work fA\ the 
time on the BTOoklyn Bridge- 

"II li dnngntuus tabot — swinging on 
chciie cables at such a height- tind Lhc 
Cmt is heavy. But there's no dodging it 

"Thai same Sir Benjamtii Baker 
ihowed me, in the 'nineties, plans for a 
hrid|[e actoss the Knglish Charmd. 
Mothioft came of it because of military 
ubjectiona and the emimious c(»t. A 
tmind for this prnjed k better anyhow. 
There would be the burdensome up- 
keep on a bridge that long— paintioR 
aiK) 90 an. While it cn«id easily be de- 
signed to withstand any storm, there 
would always be the drniger of ships 
craiihinjt into the tower*, 

What advantage haw tunneU ever 
bridges? Princiijally that they get traflie 
under([Tound i>r underwater, out of 
ti^i and out of the way. They do not 
have the capacity of bridices. The dU- 
fer4:nce in cost* i» smaSi. Had he built 
any tunnd»? 

"1 was one of the etiginecrs for the 
ooRstTuction at the P4,'nnsy1viinia Rail- 
road tubes under the Mud^iun RivtT. 
They have a long aiod interesting 
story. Back in the latt- 'I'tifhtif^ Samud 
Rea came Ui me with the problem of 
the P(.-nnsylvania, The Niiv York Cto- 
inii was abk' to bdnj; passengers into 
the heart nf New Vork- The Pewisyl- 
vania tracks ^ttipjjed an thir Jcr^ side 

A (>ridge iong in plaivt 

"WE AGREED that a nud(*i>n River 
bridge waa nwHled- Surveys w-erc made 
Khowing it entirely feAsibJc Other rail- 
roads bccarne inte]ri,-:e!Led. Wc ^ot a 
d^arter from the Q)vcmnwnt and the 
War Department apfimved our plans. It 
took a lotig tiiTJc but fmally we were 
ready, Thtai came the panic of '93. Mcust 
of the iittcrLiitDd railroads went into the 
hands of receivers and the Pennsylvania 
wasn't able to bui3d ihe bridge alont 
The need remained and the prGj,ect 
never died. When Cassats became preu- 
dent of the Ptfinsijlvania in the 
fight for a Manhattan pes$enger termi- 
nal Kzuiwed^ Tiut question mm was 



240 



ON'S BUSINESS for M«y, 1934 



Z4I 



W 



OOD 



o 



F 



FFICE r URNITURE 



C har after 
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Comfort 
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Your office fiiniifiirc dealer 
will gladly assist you /)/ 
planning your office 
/// 




XfiiJ far the frff toeiUt "Ptsnnimg the MaJefs Ofirr 
in Wood" — a *fit(lh of jtcti itnJ fiJusbU infoTftm-' 
tifftt, fully illum4iied 

VOOD OFFICII: FUftJSiirUftfi ASSOCtAT**, tt*C 

CnttawKi PInh h»{ mm iW l|» **l*liiu>iii lW MvJnii 

CHh* Hi WmI/' 



WOOD OFFICE FURNITURE ASSOCIATES, INC 



II V« *titi>i) Uumju Orpii't ft^iiiii't* Aui«i>iit Ini. fiiiUt wttitvn |I»uuji 
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_ OckrOOm and 

U/arehouse o. 

Storing. coTNvtYiNG £j 

HAULING 




/jftt? prefi^nmrf of superiniendt-'fits and 
managi'Ts is for 




RECEPTACLES 1=7^= 



\\f ITII <h|i<-ratinn rlr|irni1iaf{ l1n- i-nn(iiitl"11'i niuve- 

mtt fiirlttr tJiitI 'lirfHit. ihlit- TihUtiiir- ran \}v J.|eiii}|-rJ. 
LE.All!F.lt4Jtb TrurLi. PurrrU jind Bo^9> 0rt> IiKht, easily 
hjiiniinj yrl xlHrH), wiih 9lr4fii|etli lo liivarL ovrrloaJiDg. 
The J nil] fioi fhijj, i-rjifk or ipllufrr, 
t<ar[^« Lx.^riiuojo Tittcki for c<int.F}-in|| in ilie utai^kr-^DRi 
Buil Har«liii^ti»r; *mm\l trit«k> for <tnrr m*c iii itotribiitinf 
lo CtiBhlorL Tlie tdlter 4>t}ui|ip<<d viilh rutihrr Itred rd^tlffv, 
turn, in ft nbort am^ fil Into <;](i¥il«r«, and roll brhlnJ 
f4IUit«ni. 




Sbt«* i*ld 

hitrrlji f[jf 
jtuf kiTjtiiii ami 

nr^-v-fT mlnl- 
nnw of Ibmr 
(BP Th*lr nptrw; 
mii.li ua cKit- 



ROGERS FIBRE COBfPANY— 210 Dneutn <;t.» Bosiun, Mbh. 



IN THE JUNE NATION'S BUSINESS 



Henry Ford 

diflcufieefi ihe inJuMrial pombilitii>B of Soviet 
Huuia. He fiec» liltle danger of the Soviet <It> 
i&g harm to tW rest of die worltl. The HusMatis 
art' liard al work biiiliJing up their own court' 
iry jind pixipie ivho wnrk have no time ft>e 
dcihtruciive mischief, observeti. ihe DttroH prt>- 
la gonial of a high wage theory. 



a briclfit or tunncjs. At a finaJ confer- 
Cassatt swunj; arciund and s^ld, 

"Tni going to build tunnds' 

"That cndi!d the arjiument. Tunnds 
WL'fL* biiih. They art now tarrying al- 
most ihcir cai-iacity. We had plajirvaf a 
bridge of ten railroad traclu. One big 
L'licmjjti for the future. We've ktpl the 
thaiiKf alive and some day thai bridsc 
be built I hope I shall sec it Of 
the 17 men wlio orij^inally «ou^t that 
charter I am the only one ^11 Living. " 

Isn't it true that in isome cases tun> 
fids in this country would he prefcrmble 
t(j hrid^tt! s.pans? 

"Oh, yes. One example is the pro- 
pc«€d hridg? across The Narrows be- 
tw>e^ Statcn Isi^anJ ar^d Brooklyn. That 
bridge would Tetjuire a center span of 
feet. The trcrnendciMs cost of sudi 
a structure i\i hardly iustuied at thii 
point, A tunnel would bs better. But 
ttjtTe h otw place in this ^uoliy where 
such a bridge i» justified toi dtotllfi be 
built" 

Where is that? 

*'A tnonumcntal structure" 

"ACROSS the Golden Gate at Sm 
Frandicn', Here h an fjp^jortunity for a 
mjQnumcntal atruclurc that travders 
would make lonjj journeys to set. The 
siti^ h magnificent and the span would 
be no lonfiCT than the proposed bridge 
over The Narrows — 1,500 feet. Thens 
ate high points an bnih sides simplify- 
ing the problem ol <ippraiache«. Nowhere 
in the world is there a tixation with sudi 
unique and dram4itic possibilitel- Sottie 
day I hope that auggeation will be a 
rt'atity and I hope [ may have a part in 
Ihe pianninE, 

"And now— in our agie— is the time 
to build such huge structurtes, Materials 
are plenliful. Wc have iron, on?, coal, 
oil But most |>eople do not realize that 
thca- ntM:T will be an age like curs ap^ain 
—never. The era that crtatsl the ctral 
beds can not be repcatitl. When it in 
used Hp our coal is finished. The same 
is true of iron, Oil is last being ex- 
hausted. These important rtaources arc 
all cjfl the surface of our earth- When 
they are gone there will be no more,'* 

He had made no mention of concrete 
bridgiea. With the cxtcnsioi^ of hard 
road» these structures w«e owltiplying. 
Were tlwy the equal ot metal? 

"Concrete! That makes lJ» fiKM* 
bcduttful bridgfr^ of all. tf they arc 
property designed and Hie concrete oof- 
rectJy miscd^ they ctullast any otheri. 
Ttidr upkeep k nothinif- On the Pvum- 
sylvania lines *e rfplaw steel with con- 
ctiete whercvtr possible. But of courw it 
cannot be used in long epani." 
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The Macfiinc Replies 
To Its Critics 

MlfCH «)id jmd written aboat 
LL-ckftologicat unempJoyinent,'* 
ihcrc ore cHtipr jihrawt 
to catakis flli tlic various kindii ol 
jobtessTK^. In a land wliert the mi^allii? 
hand oi tlvc machine does so many in- 
IrkaJG cliorei it a only natural, pcr- 
hapt, \hat tlhr SMcbBnizBtian of kdukry 
should seem to operate tumti a. surplus 
ol labor. 

PUuiiUe na tti« caie aigjumt the ma- 
diitif may aefni by ita iasteami use 
in industry, ii h fiw the alarm i»J 
tb« tender -miflded to outrun the r«il 
tties- a. iK>int the flr{raaiiL'd madiirw 
tool builders have made by putting a 
limdy and rMttinent qUL-itioii; 

"H ihje introduction oi improvEd ma- 
chtnery has been so rapid as to cause 
all the m)*er>' imputed to it." they flay, 
"lu»w h it tlial we finrnd aidi dif- 
ficulty in selJing our products?" 

Ta illustrate how hard it to sell ma- 
dtifijery tln-^' direct attention tn a wjrvey 
made in 1926 by the Amtrkmi Mschin- 
'.St. TJiat *iun,"ej', cnvcririE several Ihriu- 
smd planU ustng mmhinte tcwils, shewed 
that 44 p^r cent of Sil\ the midline tools 
in use in thnse plants January I. 1326. 
were tttoTe than ten years old. 

Aulos are made most e&citntly 

AS WOULD be expected, llii; aiitomo- 
bilt industry had a decidedly lower pcr- 
cenlaRe of old machines than the avtr- 
agt run of all Uie other (jroupi The 
newer the industry, the rK-wer the tool* 
and equipment, of course., but the survey 
nous a more dedave reeson lor thia 
tinoifln of th* ttttaowbile maJfim^ 
"they have shown themselves to be much 
foofe pf-fijiftjs^ive than ulhiT grcmpsi of 
user? in di^ardinR obsokte maichinea 
Itmg before they wnre out." 

The fruit of that policy, as iccn by 
the National A«scidatiun ot Machine 
Tod BuiJdei¥. wai Lhc reducuil cost af 
manufacturing aulomobilei, with con- 
sitjutanl luwtr pricia to the cottsunvr — 
a practice that widened the market and 
resulted in a nntieMial deniand for better 
roads, ^T^iEes, filling stations and ac- 
commod^itLun^i tor IfngHdittanu^ touring 

Instead of increasing unenployrntnt. 
the machinery men cortend, the im- 
prinred machini'^ did just the revene. 
iix they created whuk nt-w induHrii.'S 
with numerous and diversified oppor- 
tunitieii for employment. 



InON FiBEMAN 

annoiiuees 15 Biilletiiis 

ou Autoiiiutic Coal Firiug 




fad CMi C^wn.* uvjun ayct;)^ -mote ifairi jq 
per cent), (i) Savci libot oun% oi'cr hmd 
nriflf, CO AuromtiH^alJ^ Buicitmiiu itudr, 
even kcil gr prcumic. Pre ¥ca a loiukc. 



Iron Fireman non-agitated forced underjiritjg now used by 
pracdcaJly every type of iiidiiscry» buiJding or residence 



M*ttH fistMAM acmooncxi i icfict of *i«cul 
bu!l«tifls on wisDuic cnal firi£i|: ^hich be 
nuikd fttt upea K4)tMft. Hkk lyullEiinicjpliJA 
(he ipplkinofl of Irao Fktrmin iiHi'4igt.rii]nJ 

cs4Ripln of Iron Fitciimei pHfcprniHwc in- 
panicutu cypcf ol tRir«IU(i(mi: 

Club Lodge Buildingt 
Diirin ind Icc Cmm FJwati 
Gin^ Add HM|in 
Gtfrcrntivcnt Biaildi«|« 
CfttithOiiK* 
Htmcii 

H»pif»Jl «nd QiuU'bk InitiruTi«ii 

tl, MuiufiEiurinf Plut* 
IL Officr ind 2 tori- [TuiEiljilfi 



[. 

1. 

I 
4- 

y 
t. 

T- 
ft. 

f 



1^, Scbtwlt Jild G>ilrg!Cl 

ij. Tbctar^ Mad A.uiiiti?riuiiu 

Una f irtnnw dtljvm jjfittJv inpraved 
bffktiQglctriCc is ilffiDit every coacei^illk 
gi firinj Jpb. Irw Firbuh biirJi* inullcr uict 
o! cuii, whuLh Atr fjj- cbcipcr. ti i)>o btmt ku 
CDdl. trqct FiremiD, chroagih iti princifilE of wtw 
0ltwtJ jw^ut nifr^j'sjf.. keA% <mi vo rlic fin 
At eiiftljr thf umE ijxcil ti thr firr tansiiJim 
It- thtre ii no Mftwctoa, b9 tEq0^C'-4 d-ur, 
biijliE tUiffe — ■ £fcboi icinpcruurc \oti m 
ioao icgteci- batccr thia hand hting,- Vtett 

G|U7iei, lupplkd hy ihtw-, thaw ivcur^ mnml 
fuel bill uviop ia «<cu al per Cent. 

Write direct ta the I/oa FircdLU] MxELufictur* 
iojt Compifiir, Purti^od. {>r^o«. firidchn id 
CievtJiod - St. L«ui* - CbictjQ • Kfw Yoclc. 

Dc4cr* ifl prjndp*! fiuci tkroughcHj; (If? 
Uoircd StatiH mad Cuiida. 



Iron Firemaiv 



AUTOMATIC 



COAL 



B U K N 



, , ,lht machine 

that made €6al 

an automatic futl 

tt*AM writing I* ttom FlUMi-i UivurtcrruKc Covrm* t^**** tf***^" XHint'i ilmtinrtt 
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CONSTRUCTION ... A Perpetual Industry 



A progressive people wifj olwoy^s need new build- 
mgs to live ond work ir\, new conduits \o bfirig 
utilrlies, new sfreets and roads on which to travel. 

For NgWa/ improvement olone thj'j year ouf 
stares ond counties plan to spend a quarter of a 
billion dollari mofe than in 1929. 

Much of the counfy'* construction work is carried 
on by local builders and contractors who i/se the 
time pa/ment p^on to purchoie needed equ^pmer^tni 
Thus construction is ar^other of the cogntry's great 
indgj fries which the C. I. T. organization serves. 

Steam shovels, crones, concrete mixefs^ tractors, 
gas engines, etc., are wide^ io\d on long term 
credit end iaiei finonced by C. I. Componies. 

To ufocturers of these ond jimilor types of 
•quipfnent, C, 1. T. offers a dependable source ol 



long term funds plus the spetiof advontoges of a 
notion-wide systctTi of loco I offices equipped to 
ghve si^rvice at clo$e ronge in matters of credit 
inform Of ion and collections. 

C L T. is the lorgest independent Tmancing institu- 
tion. It cooperoles with merchonts ond moniifoc- 
tureri in finoncing credit solet of oircroft, automo- 
biles, machinery, radios, commercial equipment, 
household opplionces and many other products. 

SubHrdkftry endi MfA^l^ Cocftpan^BI with H«ftd OffkC4» In 

N«« Tcpk ' CfiitODII ■ Sqn FrgnC^CO ■ twonto • Londsn • l*rlln 
Piir\\ - B>uit*lt ■ Cs^nhopwi - Hgvana * San Jua», ^- t- ' %timf<^ 
AIpm ■ Su Fouia ' Sydney, Auiiraha ■ OfFitmn in man Ihen ISO nflM. 

(mnERClAL |NVESTMEr^r]RnST 
CORPORATION 



Om Parti Av«., N*w York 



CAFIIAL >%ND SUKPLUS OVEK $100,000,000 

If'Iwii w ii m » C»ltB»»tut iRrwinn Itvvt CvtPWTunf ^frt» mtwUm N^Hmft Mmibuai 



What Wall Street Is Talking About 

ByMERRYLE STANLEY RUKEYSER 



A TAKT from the trantieait de- 
Cfit of rrumipiubtorvt which 

^L^k i$ quickiy washi^d out. men 
M apeak with grrat sinctTity 

• » :it ihc market place. Irre- 
spective of wlmt thi'j' niiij' tdl rtfiorteiik, 
the)' nowal their inner thoughts by thcu 
purchaKS and sales of securities Fff- 
quullly thi; ticki'r fortrtdts ^vuits b«^- 
causc it rcfltms the decisions of the 
coiiolire financitil miud. 

Siocc December, apart firom mirKir 
fluctuat ion, the meesafle from the New 
York Stock Exchange has been to the 
dTect that n-Ktiterativti I'Hiunoniic toreci 
trcFc at work beiicath the Hirlaoe, The 
tidt^ hiia kept warniti^ tht' sophistic 
oIkI not to he unduly swayed hy tra- 
fuediatdy visible advert business m5ws 
which had betai fuUy discounted. It Kbs 
snicutaied the !*;it* of finawicTs that 
m the lecotist ruction of prtKptTily which 
lies ahead doEtiinant, superlatively 
rranajsed corporations iti favoiBd iftdui- 
tiie& would be th# chii^f ben^ficiaricis. 

As before the deprcssitm, the market 
hsA contina^^ hif^y aelectivie. indicst- 
ing that the great investment in^ititucion? 
and wualthy individimJs stilt favor thu 
tyiK of grade A itocks of which they 
wiere previously enamored. There has 
been a di'^iositiou to sinj^le out esm- 
patlies and induiftries which prosper in 
spite of trade rEcession. Accofdiojily. 
the iTwlion pirture oomjianies, whicli 
haver beun cxpcrimdi^ a bijam ih earn- 
ings In the midst of canomic transition, 
have been favoriid. QSdm equipMenl: 
companies and makers of di^triciil 
«upplie3 have been favored, bceau^i^ of 
tjuoj-arn trade condltiona. On tfie other 
hand, merchandrnti^ stocks h:iv^> lost 
their Klamor, because of the failuri; of 
the great chains and depaitmtsit stortrs 
to continui; the rate of growth whidi 
c:nihLj!ii3»t)c spcculatora had t>crught to 
discHDunl. 

FrKjuently line stock market has been 
(nifileJidijig as a ptophet of the Irnme- 
dialc future. Tiie strenRth sirKe De- 
cember has beeti largely technical, and 
}iiLi besn xtimulaled by the ^OKiessive 
declint in intiTest rrites. Other thin^ 
being Hjual. docks oq a given dividend 
yield baiis become imare attractive u 



the geoetil kvd of intentft nte^ irtiich 
mtfasum the earning ponvr of capital, 
declines. In peroentaji)C3i, the stock mar- 
ket averages, aocoiding to one typical 
bareimcter. rose nearly live per cmt in 
March, and 16 per cent from the Irw 
point in January, Tfioufth 2iJ.^ per 
cent bekw the September peak, the 
aiTragps at tile bt-Kinning of sprir^j^ 
were precisely where they had been a 
year ago. 

it has been recalled thi^t iu 191 S, 
1931. and 1924. the Sock market re- 
covury tan considenibl jf before the busi- 
ness comeback, yet it correctly forctdd 
the future of trade. Since the turn of this 
fi^Xt th« 9iock markj^t has b«en telling 
businesi executives ttt havi: DuUrage. and 
to go forward pmdetjtly^ 

CURIt:iUSLY enough, the Federal He- 
strit Hiard. which bttwrtm 1927 and 
1929 played the rfiJe of a rcstnsiiuni^ 
hand, h;is of late betn f^iving business 
the tip to be more venturesome, fn a 
recent speech, Roy A. Young, jjovemor 




LEON F«A$E« 



of the BOBfd ittkfid: "It seems to me 

that others should have more initiative 
and XtsA h»»itanc>'. and I fifl justified 
in makinit that appeal to the Amtricssri 
people fedin£ confident that the cx- 
perioice of and 1929 will be freah 
enough in our minds to predude any 
intmediate reoirientt of such sixmla- 
tive hy^eria as n't liad at that 
time;' 

« 

IN" RECENT years, bosineiis has been 
tumins increasingly to art. Even the 
staid olcl-bshionrf WaU Street invest- 
rrwii.L houses havi^ enortiiDUiily tmprov^d 
the typography ot their advertising. 
Some of the more projjresstvc industris) 
corporation^ have bct;n nvikicie ^'jktiant 
efforts to strike n^ut along; novel lines in 
tfieir anntial rtjportij. The United Air- 
craft & Transport Corporation hos set a 
new high mark in it* first annual report^ 
whkh is beautifully printed and illus- 
trated with color. 

Instead of rpsarding the report as a 
conventional ntcesiary accountiAg evif, 



★ 

EXPERIENCE ^sgenerJcoun- 
sel lor the Dawes Plan fitted 
Leon Fr^serp of N<£w York^ for 
hii nev^ post as an American di- 
rector of the Banlt for Iritert^it- 
tional Settlement!. Hehdsbeen 
closely connected with confer- 
ences on reparations questions 
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FredCTidc B. Runtschler* president, a 
br(*thi!r ot Gordon Roilachkr, prrsjdcnl 
of the Naliansil Qiy Dank of New 
York, has used the ocgukmi lo give tini 
etrjckhialdcrs pertmsit data abuut the 
present rtalus and future prospects of 
their pffoperly. Instead ot putting out a 
drab document, which conceals tnlor- 
niaiittn, Mr Rmtschlcr hn'i put out a 
svllinK in»lruTnLni. which rcco^m-s th<; 
rijtfit of ciwntra la know what they have. 



CLARENCE M. WOOLLFV', chair- 
man of the Amitkaii Radiator and 
Standard S^itary Corporation, who 
participjited in the majot industiial 
cnnfiTtnce at the ^^'hite House last No- 
vember, impliea that the atabiiization 
eUDits wefe started somewhat late. He 
belittle* thist the pJolrmRed slump in 
the bmldmff trade long before thi; Wall 
Street dffyrcssiiQn foretold what bankffs 
and induBtn^l msnsg^TS had « li^t to 
expect. 

"So adiviily dots a dt.*dine in build- 
iiijj aeitvity pr«ede a decline in gen- 
er-il business." Mr, Woolley pointed out. 
"that if used aa a iignal for prompt 
application of preventive meas- 
ures in banking pTioeedun% are 
persuaded that much vn\ghl be 
dony to minimise or evun avoid 
thom condition* whidi lead to 
panio arvd the husintsa depres- 
sions which inuvitabty follow." 

In ^L-tehing the hiitory of tha 
collapse of the recent buildinK 
boom, Mr. WoolL'y pointed out: 

"Durini! January, February, 
and March, 1029. building activity 
began to decline, especially in 
fE^dmtlal construction. During 
each month thereafter the dectine 
was greater and by the first of 
August, tvad Ttachtd larpte pro- 
portions.. For the last quarter of 
th^ year the drop was scvtrc. 
Contracts for new residential 
buildingi off 40 to 50 per ct^t 
during that quarter. 

"Public enthu«asm for specula- 
tion abwrbed so much credit that, 
beginniTig in August. 1929. it was 
almost irrtpofisible for Uiildm or 
thosi; contemplating building to 
obtain mortcage money. 

"While the building industry 
duTint; these nuHiths immediately 
felt the cffea of high intt-r^t 
rales, othtr important industrits 
did not feel the hill effecta until 
jU9.t before, tn wmi; catci and in 
other cascSi not until after, the 
Novembtr depression, 

''^These dcvtlupmenls ran true 
tn historical form, AdvaiMang in- 



teres rates precede buBtnc« depres- 
tiont. The buildhij; industry is the 
firet to feel the Mlvme effect btcausc its 
operations are based largely on the «aJe 
of mortjfage securities. This i« especially 
character !>tic the larECf aggrcftaic of 
new coofttructirm repriaented by resi- 
dential buildings. 

"High interest ntea and tight credit 
cunditiom breely cun^U, if they do 
aot cntireiy stop, the demand for such 
Toortg^sie securities, with the jnevii^hU- 
Twult of urwmployinient in the building 
trade and makers of huilding matenalB, 
The adverse effect upnn other indus- 
tries and general cnmmrrcial .ictivity is 
hot fdt until from ew)<f • . ri ft months 
^hci the building timk Ixjk'ins to de- 
cline, finally forcing Bemerai buain«s« 
to lownr Icvda." 



ANOTHER chiaracicTiitic attempt i* 
bang mado in IStw York State to mobil- 
ize law in behalf of virtue aiid ethics. 
The Attorney General has asked the 
legislaiure to amend the general busi- 
ne<§,5 laws in relation to the licensing and 
regulating of brokers. Other states have 




Drawing of ibc n«w Bank of the Man* 
fuiftan Co. BuJlding. in Wall Street 



required nich UcotHs and experience 
iJiows thai they have proved no pan- 
act-a. The unin formed security buyer 
14 likely to tJiinVi that the stale stcinda 
behind the rquL-scntiitions of itic U- 
mued brcik«T, The pru|xintnls of the 
prupcsed law have provided that curds, 
of licensed broken clearly state : 

"Neiihei lhi5 department or any of- 
ficer of this state reoTrnmendla the pur- 
zhise of any sccunites offered by the 
Imlder of thifi card or assumes any re- 
tjvmsibility for any ^tatcraenitB or 
Tcprt^Titalicina nude by him." 

Di'rubtlesa unsoujiqjotts 69le«men in 
cijHtgtizihg the Sanction Kivcn hy the 
stale will tend to hold their finger over 
this qualifying clause in ithowing the 
card to prospiids. 

In ownmentjnff on the projiosed. law, 
H. J. KenntT. general manager of the 
Better Busirtess BuTeaii of New York 
City and a disiinguishwl fraud fighter, 
eajd: 

'*! learned Attorney Ceneral Hamil- 
ton Ward voiced tlie ofimj^jn that the 
Martin .Act— the present law agaiost 
fraudulent practioes in the tale of w- 
furilies— is a weak instrument. 

"I hold a contrary npinion based on 
some 15 yeaijT actual experimce com- 
bating finandal fraudi, ten of it spent 
within thissfDie. Ii is my judgment tliat 
the Martin Act. continuously enfarCEd 
with vigor and ttith atfi-cjaate and com- 
petent iiersoitnel. is a sttong instrument 
in the prevention of fraud and in the 
protect im of the public. 

"While there apfiear to be advantage^ 
for the licensing sj'Uem, it has bam nty 
eipiTience in both the securitie* fieid 
and in other business, that the u^e of 
licensing to regulate the conduct of 
firms and individuals and to prevent 
niiilprgctice, is by no means so effective 
in the long njn as the fraud type of 
statute. Tliis is distinctly true in respect 
to conditions in our city and stale, 

"I know of a number of imjKjrtant 
states where llie licensing sjTitem is in 
e^ect. where despite the law and ii^ 
attempted ejifnrcerFkmt, fraudulent 
practioL^ Euid stock siit'indling fo on in 
appreciable and in destructive volume. 

"I bcUfve the fnllowinK are fiound 
objections to the liceniiing of dtiilet$ 
and salt^imBn: 

L ImnrapBhly, Ktrm^irig «ill confer a 
slate priviltce on potential iwirdleri snd 
Itiudulent operatoim who will be «b1e to 
opcnte under Aate sunctim for period* 
dimnR 'erhkh £tFAt donuge can bv done. 

2. li K'iven the itate bidfe tif 'compcleney 
and ftinew' to jhrewd vendor* who keep 
"ivithlEi the liw bui do not tnmiaet buidiUM 
on the tevel,* li t* true ihni wdi Wider* 
may 'CBTTy em undrf the prcwt law. but 
uFtder the ]iruijilii£ ^rttem thiiy eUiy as- 
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Listen, Buddy, 
we're going to 
run you fellows ol3 



THE battle hod long been brewing. Oric doy 
the ABC Company s«nf its wagont openly 
into XYZ Cwnpan/ rerritofy. Then it woj 
both componiej selling their product far below 
actiiol cost. 

No tenie in it, cyf covrse I XYZ hod for y«<in 
bMfi »rving iti cusfomert well. Its price had 
alwayt been foir^.buf the rival concern had 
been bitlien by the bug of ambition. 

The fight went on for w««ks^ — both sidei 
losing money. Then, suddenly, for no oppor* 
enl reoion, the invoden colled olt wogont 
out of the coveted territory . 

After a time the jlofy come out: ABC Com* 
pony hod leorned thol XYZ was "knocking the 
lid off o war cheit"<^ reierve of sound bonds 



ihot had been built up over a poiiod of ten 
yeors or more, ond which could be turned iitIO 
co*h OS fast o» the money woj needed, 

N&t o doJIor of the reserve was octuolly 
•pent. ABC merely heard of it on good ou- 
thorityl 

A well 'designed reserve of sotjrvd bonds 
has o strategic oj weft oi o protective value 
in the ftnoncioll nvanogement of comm«rciol 
and industrial comp»nies. We ore aJwoyi 
glod to discuss the problem of reserves ond 
their investment with reiponiible officials. Svch 
discussions, of course, involve no obligation. 

Our booklet, "Buiineit R^MrvMn^ wtll be 
i«nt on request. 



HALSEY. STUART & CO 

CHtCAOQ, aoi SeytK Lq SelU S»r««t NEW VOJIK, 35 Walt Street 



TMt hiOGftAW 
THAT Does MORC 
THAN 
E^fT^RTAIN 



Cv9fy W4dn**dOT *w*n'nfl - 
Incrtoi* rour htwyvltd^ ci 
Wund ■nvvttiTi'tfit by It-iivriin^ 
lo rh* Old Ca M ft iet o r Hie 
Hciliey, Stwwt & Co. ProQrom 



ifoftoni oiKKioivd with 
'h« t4<]rH0«H»l %rti^AQWh 




B O N & S 



T O 



F I T 



T H £ 



I N V E 5 T 0 8 



244 



SUITABLE 



INVESTMENTS for 

Individual Needs 



Tike problrni of rach individual invent or is (.OHclectj from 
the matiy and viiricd aflcrings iif nirn- sccurit.ur«, thusc 
bfsi s-uitml (o hi% oivn r^Hjulrirfni^nU. In this sclt'ctiuri 
Tlic Natifjflffll Qily Compiiny wiik lis ^vldc spread buv- 
In^ And iJlstrlbutiiiii organlziition, its Uiidtgrouiu] of luDg 
t'spfrirJn«, am.^ »U JinantinI rpitittrcrt, can he nf st-rvicn. 

In Amcrit^ii, Natiunul Citv ufTicirs In jm]it'>riAnt rlnaiicliil 
cifntcrs, lnl«-can.nc!ctt.-ii with the brad ofTioc and ivitt 
c*ch other by jtrivatc tvirr, arc at ik tiur con^iinicnt calL 



Albun.v, K> Y. 
Attnniic Cit>, K, J, 

Bntinn. Mau. 
Buffdlu, N. Y. 
CI, lit. 

DaUb*, Thai 
DfcVcniioKt Iowa 

Elartford, Conti. 



TndiansprJit, InJ. 
Kaiu^ Cit v, Mo. 
Lo* Aiuclcs, CjI, 

MiAmli Fid. 

New Orl^antj Ljt, 
OiikUnLl. CaL 
Otn«hA, Keb. 

Pl9il.iiitJ{ihiji, P>L, 



PWtUiul, Oh. 

Si. Lviiu. Md. 
St, Pnul. Minn. 

San FrnndiCD, Col. 
Scrontort, t*A> 

Spokane, Waih- 

Toleiid, Ohio 
Wai.KmelCin, D, C. 
^ViJk*i-BjrJic. p4i- 

TcifTintn, C jt Hi it d ii 



The National City Company 



IVatianal Ciiy Bank Building, .Ww York 
ITfVtSTMENT SECURITIES 





tho^raphed^ 

L etterheads 

S L25 FEU KKH) wmm 

m LOTS OJ- BO.aoc 

1( It iA3S >I H IS p«r 

PtHB ■ lulu>t> Piipir HUH P*lt<r<rT la 
Grtlifr T*ew Vorb 
<IN suit 30 T,«. WHITE 

Eac>]iavx>4C3 at actvkl cost 

CEO. M0RRI90T<r COMFAWV 
tjO WhI JJoif Srml iVrw Ynrlk Citf 
Jini fMBCHilEt Of I-ZIPEI tNiXJIVncS 




emj A. Q. i,a<:ivt. B*l.c*$lS CUAunidii.O. 
la hrrfi lb 4| LAB Cuivar «ir> )«■ , U rn* »i>r 
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ploy fhwp prxtkn while mIw*)** wnuiitf 
tiie iponUt of rr^HCtdbltity provided by 
tlie itlte. Thk tncaai unlaJr ramprlitian 
for lecitimttc buiinm and a HUi lex- un 

3. A licciHe by the sliu creiEM in tin; 
Ptm4f of ih* DliMn* in many 

tidehfe in a vmdor tidw been miifplaCcd ihr 
cttustn Tui^' waken tn lind hi^ OMt&dBKe 
bcLraytd und hij HMfiEU enne 

"Whatcvi?r sclfi?}i benefits iicen^ng 
mxf cmtiltT dn licenteefi who <lciiir? to 
be licmsfd, ttie tlidiry thai sudi latiH 
pfFvu-fit (rand and j)rat«t th« public 
diLi£!4 not, in my dpinidti, work oijt irt 
[iractict, Fn our city today ate plcjity 
of fruudukm practics by ihJMt 
liceEued" 

The New Vorlt group of thi' Itivcst- 
mtnt Bitnkm Asndattcm wf .America 
looluri)£ vX the pmposcd k'sulatifni 
from ihi* point nf viuw <ij tht! k'Kiitni.itc 
inwitHTKTit banlc«r opixues thi- Ihckiry- 
(limbrom- licmsinj; bill. In a nuriiMiran' 
dum, Cioaijit; W. Morgan, ctiutisd lor 
iln': Ni-w Y'ork ftroup, WJfS: 

" Tlic busirH'ss of financing; security 
and the opeo purcha^in^i ol such 
issues h, jierhaps, the krRcst sinftJe in- 
dustry in Niw Visrk Slate. Sltick tfani- 
ftrs last yi-ur yit-ldt.'d tlm ^ute niurt" than 
40 rnillion dollars tn tax«s. The income 
cases; paid to the state based on 
prnfit'^ derived frHint underwrilinji; ;ind 
nmrkf^tin^ securities, undoubted ly 
yielded a much Uttger mm than the 
stijck transfer t-isea, 

"Tlie N'ew Y[>tk group of the Invest - 
ment Rankt-rs Aigsociation of America, 
who arc vitally interested that hocwr 
shall pTevail in the secuH ties-sell itigfiddi 
belie>e it is highly imporlaiil that the 
il;itc be keitt uj)en as a Iree market far 
securities; that any type of security, 
whether highly i^»etiiative or oilit'r- 
wi^. <thtjuH be freely lotd so long 
its nature ts n*.tt miH^rcKnted m ctm- 
cealed in any reaped; that where there 
is any nusrepresoitation or conceal- 
mcnt in the ssJe of securitjcs, however 
high the Etade of tht securitita sold, 
ihi^ !itat« should havtf the pnwer tc act 
summarily. This, is aCoompIIshed undicr 
the Martin Act. A Uoaising statute 
wiMjId not add to the bctiefits which the 
oi^nized (tfuup of securities vmdOTf 
bi'lleve accrue to horKSt securities trad- 
ing from txistiniE statutist developed 
throujfh yeare of esperiencc but would 
be dtftrimtnlal ta the majntenarkce of 
such free market and would increase 
fraud rather tTtan diminish it" 



J 



CINCINNATI 
Tim c R ccordc rs 
and Job Clocks 



jo nirHltlt. tact err 



WHO are the ten key men of Amer- 
. ican business? Edward A. Fittne in the 
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The streiisfth 



of wifle cliveriiiifieatioii - 



WIDE cI^v<^r^<^ fixation of 
investmcjiU t-oniribmes 
to safety of principal and sia* 
biUt)r of inroni**. Snrh rnjploy- 
ment of repiul in niinifrous 
anci varict] mveMmmtfi is t>nlj' 
praf'Ucalilt: w jtli i-t'laiively large 
fqn<l-. Miiii V I in i'-tor- jr0 avail- 
ing lUeiiis<'l\t'- fi{ the fiicilitirfi 
of well ("ritalili^lir'cl invi'stiiu'nt 
compunif s fur Uic JjelriLiiUuB 
of risk iu Uiis w^} ' 

For years the American 
Foun'lers group of iMvesimenl 
compuaicn ha^ lieen diversify- 
ing its funds amimf;br»nd8, pre- 
ferrf^ti ^ttock^ ami common 
gtO^'-IcK, iinf] ainring M^ruritics 
reprt'^nLative of many lyj*es of 
busi uea8 . d oniestic ati d fore i tru . 
United Founders Corporaiiou, 



through it» large stock interest 
in American Founders Corpo- 
ration^ shares the f^lrenglh of 
this dive rsiii cation. In aili I ii ion. 
United Founder^) lias ^ubistiin- 
lial holdingss, in public utdily 
and other important fields. 

Unitt*d Founders Cor[)OTalion 
is owned by more tlian 6U,t)C>0 
stockholders. 

nFctm *Trrirf!i »y jtnm vri.t. utt^t > cft iw vfion hit t. j. LAiiiECS 




UNITED FOUNDERS CORPORATION 
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The Largest Earniugs In 
ASSOCIATED SYSTEM 

History 




Itt^ aV £3 tt H mi 39 Jl H M 



ITriie fot #t£f new 
iUuiitaied LfOiiUtt E9 on the 



SllRKLY xtrjiilily A«m>fU 
istt-4 (in* Jind KlLH-lrit" Sys- 
Irm pntT!? uild nirt t-^rtlltiK* 

rii'ft* dniJ value of tite ^ir^'irr 

tfni sinLitity wirrc the cjifniu^!i 

1**29. Wliilr nlher LiuhiMrlrK 

jU'd SyMrm c-onlinuri] tH jnT- 
ward move UK! m with earainitii 
7% lErpjifrr fhwTi far tbc imnit' 



Associated Gas and Eleelric Conipany 

61 Brotadn ay vilSSy New Ytwfe 




Underwriters and Distributors of 
Governmentt Municipal, Railroad^ 
Public Utilic>' and Industrial Securiritia 

Invc^cment and BroLerswe Servicje 
Menifw J Net*' Yorfc and 



OTIS & CO, 

Ei-tdbliahri] \m9 

mW YORK CLEVELAND CHICAGO 

Offices in twcntyflght ddo 



Nonh Anwfkan Rrvirw pmpo»et the 
fnllrminjir canctidatifj (or the btm* rib- 
bon: 

Hi^nry Ford. Owen O. Yimrijc, Julitii 
Rtrtiriwald, Anuidira P, Giannini, Jesac 
UidDf StTau5, TJinmai W. Lamont, 
D.imi! WiHnrd, TlKwnas A. Edison, 
LliLiiL- 1' Kttlcririi and Herbert 
I Iwver. 



ARTHUR J, MORRIS, prcHito of 
•Ak IfidusiiriEtl Kinanoc O^Tporation. 
and orii^inator of the chain oif ba.iik$ 
whu-li l-K'.-ir his name, thmk« that the 
l3;iriii ;- h. iLrwrwed prosperity Cnuld be 
Teinoved t( the Federal Hc^etve wuuld 
make i[»talrrieiiE paptr digibk fur ii:- 
diiiCOEjnt- 

Ad trtimttt ration can taki^" tw toitd wx. 
"to assist in redudnji unemploynwrn 
i« to tuive the FiKtptil Kciicrvr Boatd 
complete ways of rtuikinj; ct>n£(!rvaLivdy 
created it»Ulm#ni papt.-r, under proptif 
re»irif!Uon». elieihlc for rediscfiuni by 
Fnlrrat R»(.TVf> Bajiks, iiuch a move 
iht pHcdfial Reaw^T Bsnk will aulhen- 
lically tell Shu world and the batikitig 
Irattrnity that iL n!ccipii2e& Dial in^- 
nienC buying and installment paper ari^- 
itig therefrpm have b^owc % neee^ry 
part of modem commerce and muu be. 
under proper rcsirictions, properly «i- 
cKHiragt-d Id do their part m pintnbutintt 
to tiie p«Tni;3fiuL-:ify of niai* buying 
power, mass consumption and ma^spro- 
ductiun. 

"The di^CTDase in demand for instal- 
ment CTEKlit for the purchase of the u^u^t 
necessary articles a\ domestic use if 
discourmiting and martiie^s a fanning off 
in the buying ptiwcr of the masses, 

"The <jnly paiuuxa for nation-wide 
unempioyniEntt is to continue msm pro- 
duction. Whert producliun fli^yriiihes 
tjnt'mpluymcnt diie^ tws exist There- 
hiiH', ii' iiisurf ma^si&productkin, we iiTust 
hiiVL' mass comumplton; and mssvt, am- 
sumption ia impossible wjihDui instal- 
mail buyitig. 

"I wish I had the power and knew 
tJDe tneafls cI m^hin^ this ckar to the 
adminIaLrative> finiindal <uid industrial 
intereet^ \\ li^e avcrafe bank had had 
the same 20 ytars* cjfperifncc that wc 
have acquired dcvtltitung irKlu$trial 
bankjnit, it wduid kmiw that, under 
pfojier manaeemcnt and pyrsuant lo 
conservati^'t; fKilicies, Instalment ftnanc- 
inf! is as safe as any form of cammer- 
cial bankins which the past 50 years 
has produced 

"Nfjtwithstanding, however, ihc lead- 
ing commercial banks EtiU hesitate la 
enoourafce Instslmetit buying. 

The coflditiofii actually threaten 
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the eaT\y rccovvry of business prosperity 
in chij country- In tiv abswnce of m:'d- 
mirv9 which will imite iKasihiti ihv 
iarCtn't dcvdnpmcnt of in^tslnitjnl 
rinancinR pirMnpt reftmrutinn of mjis^. 
product ton and ^cra) emplojrmimr 
uiiix»sit)lc-" 



THE pecmt period of extrusive unem- 
ployment seived w a tabanai^ry for 
the instalment plan of financing con' 
sumpticiti. A[thoiiffh somewhat siraincd, 
the belter cumpdntfst have (xitnc through 
in good condition. Thtiir experience has 
ixAle^ the pmimlstic predictions of 
critws of thk fom of credit in- 
strument. 

Tht> president of one of th« best mart< 
aged autoniobiJc ftnancc compianies told 
me: 

"We can say thai the purchaser, gen- 
eraUy spi?5iking. has performed in rather 
^ood fushicfl. but the deiil{?T hasn't 
done so wd], Howwer. iherc are definite 
signs of improvetnent and as the spring 
apem up, the dealtir should become 
more active and be able to reduce hie 
indebtedness to us to a proper Icvt'J. 

"My opinion is that fjerwraJ b\i%m> -- 
itdiiily (rathrrlng confidence. Inataltn ' 
scllioK is again proving its t-cononiic 
soundness and liquidity." 

Data not int«Kl«l for iHjbhcation in- 
dicated an inoease in delinquencies in 
meeting pa^rnents averaging about one- 
iinth higher than a year ago. 



PRESIDENT HOOVER has felt that 
a bclpfuE waj' to generate forces m.Tk- 
iag for pTQspcTity would be to atimubk' 
the building of individunt hornet in 
which there has been a marked Mump 
in nsent tnonths 1 felt that one vay 
to do this would be to giet the pent 
industd^l (Xirpomii»i5 which «upph 
building matBiah to farm a centrst 
finandnit comisany to provide sectmd 
TTurtgaKe ntoney. Several outsitanctinh; 
cnrporgtions including General ElectriL 
Co. and Bethlehem Steel Corporation 
already have plan* for financing Uh 
hotnebttildin;; of their own emptoyi!e« 

I have recently canvMScd sent in 
aiTuMig the irreat institutional muij.. 
tenders, the life in>;uriince compantr> 
wd tmtsai saving^ banlts,^ cdneeminK 
the Ennnpecti of a dtanjje in the build 
ing vitUBtion. Fearing that the cwntr)' 
is overbuilt in sonie diredionsn raajiy 
in^itutinnsil lenders are $til] in an ex' 
tremifly conservative mood, but the de 
dine in intemt rain h a factor making 
for greater «ipimen to get good nv^rt 

On the optimistic tide of the led|!«t 



)Vbat 



R 



eturn 



on your investments 
can you reasonably 
expect? 



From capiiait Invesced in bonds ormort* 
gBges, the investor hsisa right to expect 
a definite, fixed and prior return. Thai 
return is ordinariJy reflected by current 
iiicerc$t rates. On capital invc&ttid in 
common stacks, his return is based on 
dificrem factors* He is a panner in the 
business in which th^ stock reprtisents 
an ownership. 

Normally, the business man does not 
expect his business to perform miraclei 
over a short period. The investor ho 
buys into a business through an invest- 
ment in its common stock should taikti 
the same attitude. It takes time for 
gtowth to tike place aJid returns must, 
therefore, be measured over a period* 

The large rewajds of common stock 
iovestment have always gone to those 
who have bought into sound situations 
and stayed with them. That is buying on 
an investment basis. The record is full 
of evidence that such an attitude is the 
most profitable one. 

A. G. Becker & Co. 

SoHnJ Sccuritui for Investment 
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Are I on 11om» Eiiaii|£li 
Ta The Uii£ Si. Uhimh Marki^l ? 




natianal jnanufBtturef, 

o you realise the grrar 
po^hLUci£» in th« big St, Lowis 
market; ctr^ is a tueiorul distnb- 
iitar, Kave you overlooked thv 
fact char St. Louu u the dumbu' 
Dcm mtCFtr pf a Urge jtcvtion of 
the eacite OjtLiitfy?,,.^^* 
^ou to knaw the Ftnt Njcion^ki 

B:3ilk, fit. Lijuis' Urgent lijnlc. 

ititu*s (toe only ttir (ajniideraiipti 
L.>r a St. LtMU juiamij^ ccmti«' 
u-Qtn, hut the ccin^idcraiiun of 
experienced co-Qprr*.! ion in^II 
tnattert pcrtaming to the great 
martet in St Lwii and turrouricl 
irrg tfTTiiQTy. 
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ihould bf p^taced ihc fitatcmmt of C«orfe 
I, Cochrm. presdent of the F&dA^ 
Mutual Life lonnoot Computj^. of 
Los Angles, who wrote me: 

"I think there ti a rmcdnaUe baiii 
(or an incrif^ in the building trftdc 
during the yi?ar. It ought to reach 
norma]," 

Utltrwise Viclor A. Lcrsfter, prtstcknt 
of the Bowery Sa^itif^ Bank, in Mwr 
Ydrk Qty. utid: 

"h would aftpcar that tmildihK will 
advance some within ihr leasunaltilr 
nviit future, due u> the bcliff that in 
□lust ivciiam of the tVKtroiKlilm arci 
d<;flund and &u|>pl^ h&va cloaely cruned 
each flthiT," 

Niehnhs Roberta, prcsidKit of S. W. 
Strain &. Cornpany. involbnait iMUilan 
vfha rtfctitly sp^cializtrd in the nai 
estate (xaid, aaid: 

"We frd Ihtfre 1» a tound ecfjueniic 
ha&iv fur a re^'ivai in cnn»tniction this 
year. Chit?( amaasi thu rtaeottt for thi* 
iii the fact tliai huilding uperatloRs hav« 
tK>i'n on the decline since peak, year 
of 5925, and surplusL-s of ct-rtain typ» 
of ^iruciuri's in mtam li)caliti« are 
stctaidiiy bt'irij; abaorbod. With thii ^ddfd 
stimulus uf cheap maruiy si^ with 
undLTlyLng conditions in businiss re- 
maining fuivdaiiH'ntally IwaEthy, we 
bi lii've the outlook is (aviirahle. Includ- 
infi al] types of building md ccmttruc- 
tion wi- mni\d nut bo surpriiM.'d if 1930 
W4Hjld L'nd up alu-ad uf 192^:). In makini; 
ihiii estimate I wish to empha^ze that 
f have in mind all lyju-s of ciKi?t rurtjtm 
iiuch as f'ubhc wiirks and mgianaing 
pruj<ici-i^ as wdl as buildiotp," 




FIRST NATIOMAL B/INK 

ST.LOtIS' LARGEST BANK 



PRODUCTS 
. "lighten 




Bound Papers ^ 
a re Safe Papers/ 



;5 



cares 



VNiL rhD.rii Id liiualiu iRipurTCBl kitetnin* 

Gt^iO Vflfi CLIPS NcifrC. iftiinrf pit^ 
r^f,-i, «A-1^nJ| ].fr-^ri>l *li^|iiQ^ iii iit]i 

■ ENF -.11 ,NAI^ Fw nw with Cinf 
-., L.; iM inlarniriiiiut inri i,f- 

} (im, 13 cdutL 

GBCMHiE B CtAFF rCtMPAt^V 
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ACCO FASTENERS 



OH THE other side of the ledger is the 
attitude of the lending officers uf many 
kiTgi; in;Sitituti{ms which Cixpresses itself 
in it-ndencies to Jicnjtiitiee the request 
for Ifians with unusual care in tht; belief 
that overbuilding has made new loans 
trwre haiatdous. 

For cxamiilc, Li-ster E. Wuriel. in 
chargL* of mortgaRe loan operatioro of 
th*; Prudential Insurance Company of 
Aroenca, infurmi>d me: 

"(X'tibuiklinfi of any type uf jifij- 
petty in any locattan would act as a 
i3t>maphore to this Company in ficiud- 
ing them typ« until a stabk posit iun 
wat maintajncd. Ttjo much enctnirage- 
mcnt to the speculative builder on type* 
of building already buil: in a given 
locality only serves to depreciate to a 
eontideTabltf extent tfir value of the 
buildings previously crcctt-d. Fmr in- 
stancje, Phtladdphia is rKiw undi^rRutng 
a severe strain and mcst of the recog 
nized !*3iding agencies hJlvc almost 
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fcmplclelj' shut dawn on bans on tww 
T<s][l(.iice*i. This hsi'i kept the butldinj^ 
n[*Tat()irs ffom nt'*' buildinif. Building 
■Tfmits in Philadcltthiii, a* A rwult. 
luive thnwn i most astminding dticlinc 
tlurlug the puil ytsiT, ThU ii the Miha- 
tnan tif thr sttunUnn in Philadt'Iphia. 
'"Hv normal iricr«aw in populatk^i 
:ind the nnnn;i£ necnuty (or nm build^ 
units Will, we bdieve, abaorti the 
tniildin^ aUcatly frecttni and go ii ]ang 
way Xo rcmcdj' the situation, 

"From out point o( vitKif we do not 
anticipate any dcrinite revival in the 
building trade during Ihc current year 
and [ dti mit. iJitrtfyrt'. think that thiTC 
is any sound ecxunomic basi^ for any 
sudi revival, I bc'liuvc this year wiU be 
one at material iidju^mi'iu and that th^: 
various afgencies atrd insttiimental- 
itits which are nt'ci'^aiiTy p;irtiL*s in and 
tu any revival will Ix marking iimn and 
feeling their way, I believe that the dis- 
tinct Suil in 3^i:tivitii>a throufihuut tlie 
country forecasts a readjustmimt in the 
mortgagf; irwrkel cm a suund bjisis, as 
agaittst that ocmditton whidi existed 
about tw0 yeai^ ago. 

"I do fed that, although interest 
trates in «une quarttr; wcrv abnormally 
high, the lenctm cnciTuraged tuipndng 
which had no reatoc exct-pt perhaps to 
obtain high interest rates and large 
bonuses- The result has ptovw; that a 
mortgage iov^istment business must be 
conducted cA the same soun<i basis and 
hiRh plime a* any other suund busine^ 
and that any attempt to ^cp beyond 
ri-ason h sure to ipeM disaster;" 



CRAHMI R- HOLLV, superintendent, 
bond and mortgage departmtitil of the 
Home Lilc Imtirance Company oi New 
Ywk. said: 

"Buildirijj commu^km in the final 
analysis must be govermed by the law 
of supply and demand, A survey of 
conditions thrmtghouL the country iwem^ 
to indicate that thtre is no shortage 
and th,^i no 'building: boom' is nccev 
sary or desirable, 

"As far as the life iiwufante com- 
panies ai? concemeti I believe construc- 
tion 1oan% will be scrutini^ Circfully- 
t do nut bcJieve tt apcculalive builder 
thould be cncoairafi}«l, but where ihert 
ia a definite denviJid by a home owne r, 
the life insurancir funds will be avail 
able as thp>- always have been." 

The head ol one of the principal life 
iniuranoe companies in the East said: 

"r am ncjt a pru|ilict us to the future 
of buiJdil^g' 1 think it liaa boai overdone 
in many wctions and I cbould expect 
any markM tihanxe to tratt on ^trth 
oi porpulation and Bnuiine demand," 



COMPUETE 



THE MANHATTAN 
COMPANY BUILDING 

J 0 WML &t«Eer, I^EW TO A c 

» 

An lindertoking can- 
c«»v«d and financed by 
G.LOHRSTf!OM&CO, 

A HO ASSOCIATED 






STARRETT SECURITIES 

SHARE list THE OWNERSHIP AND 
PROFITS OF THIS BUILDING... 
STARBETT BUJLT STARftrTT OWNED 

■ A new lEViArHAK of modern building aq« 
iraiid» cofripleifld...Tawar»riig i«vftnty itOfini in!o 
ih s a ir — 1 20 higher lhan th« fainfrd Wgoiwor^h 
Towar— ThSsgigaftfic rBwcommefcial sfrudurohoa 
been built by the SKJit^ifS. <ir*d fin^jhod. wilhin \h» 
{pace of a tingl* \eai. The itary of this f ecofd 
actiiflv»m« nr is Q fa$cinai Ing «piic. • Eq u ally ttir«rA!t* 
Ing ID far-iming invvHon Of* ihoiffiliifigposiibil* 
kt»BS ofTord«d tftroogh ihe lecuririei of the ST*it£TT 
COtPOiiAT(0K — a cQmpler* orgom^pfton for 1be 
<oniirucMorv,fi;nonclng,op*roKoniard Qwr»onh((>ef 

In this ri«ld. • VJni9 tor a copv of "The f oiciiaN 
ing Srory ol Wall SiTB«fs GrMi«jr Skyicrflpsr." 

G, L. OiiRsmo^f ^ Co. 

3« WALL STIEET NlWVCmC 
tRAMCHES IM TWENTY PIINCJFAt Clfril 

tt'hfu arilma ni H f. QMurivH a flmr mnimn t(tiltm'* 
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_ WHERE 
TREES GROW 
TWICE AS FAST 

^and there's more 

Profit in Pap^ 



tk>ni h«t tutrml ilw *y*m of tbi* p*piw 
Hnd pulp jnduntty to G«or(;Ui. Fur m 
ihii KlJit* BT« groat rvifcviii isf for**!, 
waitiiiK supply m jttitd whicli aoan 
will li« ui|;*tkt. 

ScArchtfi^ for -firMdt th« indutirr bu 
fnijrd mBi:y lh)nK< OkiH In Orar^iM. 
f lantilul cbaap clay lot hVtiu KffictBiil 
Jubor — wUlmir. 4il*jfil*W*, wtih ih* Ml- 
urjil skill whj-ch ih4 Angld^SAaar'a 
lieritbg*. Low taxcL Aliuniluit and At-' 

etttl. BquatiU c|irn»lB- Swift tmupor' 
la Lion I4i«il, ttlit it*t9t M.ai air. 
TbcM and many mors Jiu:1oiv nn ■ btg 

And that tlmbvr g;iv«r« nrica a« fait. 

li rmjuirM fa/niy bmtt iha nemKe to mp- 
jily a pyrpctual Kourco at pulpwwdi 
aq4 tinibti i>[>«r«iLi:iria can i;«rtie4 on 

c«n pvnmnwiUy and ccctnMni' 

piper 13 b4it Dfw of Lfae cniny InttbS- 
trtiM ID wbdch OeDrgiB brinK* frvai cip> 
{Mriunli;. W« hav« niiitU sp4dBl tat- 
•vtft of C^fwmlc^i, FuRiitu[«, Rubber, 
TntllHS. and Futl^faahiuiwd Hu«i«ry. 
Wb ara ripidHy coinpietlrt^ alluft, Atul 
tb* {ttfonn^tiim tb«a guih^rmd m avnll* 
■bl* la imeirT«T*Ll «ii*ciitlvH vrkhout 

If yoq arg initrnlHl in bvlber prpAlSt 
i-rii* THDUSTRIAL t>E PAtiTMRNT, 
N(ri*^ YfJib i><ii>Jd, 2a Pintt Mititrt, or dl- 
retl lo ttio honio' offiL-e, ElHCUic bulld- 



GEORJ3IA 

rovnll COMEiMT 

ftidttatrjr PrQiperi En Cieorfla 

JF'J^r^ ^■iiii'*^ fU'Aif pf^iiFirfii XMinitt^t It^i^mn 



THROUGH 
THE EDITOR'S SPECS 




Mr. Hoving's Artidc in the Mofdi lie^e 
li vital, KicntliJic, anil practical mi Hs- 
Tio.^'s BiljjIlVESS Is daini; a fcai nervier in 
ptiblishin^ it. Mr. Ho^-inif prisieot* (3u4 im- 
portant tnatefial in a wny* ihaL is eaiil)^ mi- 
derstood and vsty caaviadng, AltOKCtlicr, 
It Is tbe kind at work one tnlKbt ispect (tibb 
the vice pTRbdent of hiwcy'i. 
I Department Ktores are uBm^ many 
wasteful, un&cicntjfic methods and the fact 
that they able La make profiLs in spite 
i3t thtj i& largely (tuc to the baiic udvan- 
Umti u'hich enable Lhrm in spite of mudl 
bad itLuchandiunc: and much bad manage- 
ment to fp,ve better values Ihiii the ftmoll. 
indtvldLia] retail vton?':. 

It ii i good omen that lAen like Mr. 
Hoving put encrijy mlo bringmg ihifl mb- 
jiect ckurly before the txiua^ world and 
thai Macy's tohc^ the Uflder^p 
iCtritif! this mw tyiM of mcrchandiiirfl. 

h in ior^t^iy for thl% reasan thai Mof y's 
iSt 7 think, sll tn all. the bcist, the jeadini;, 
ot the vioileL The wtrvk^ that tuch 
week renders to the public, has mc in 
immc Mt- Jcikjie I, Strau*, the preitdtnt of 
)iftac>''a, £ini< e>{ the ten QrcutcsL busLnru 
men of this rounlry tn an orljcle ta appear 
in the Netlh Amfiksn Rffi^w. 

Wm. FSttie't S«im Company 
* Air Travel 

Artgck page 12 March tawtt aaya air pas- 
Higirr Unc9 opcruU at deficit You aik tht 
Ffasnn »nd for remedy. 

Hriv n itsscni 

PrBctlcally all air Ln« alTcr notMnir to 
th^ bu4ne!s nun. He Cannot aflord to 
woate hii time ridins Jn them, even hif 
ovm private pione— eicepl verj' fbart or 
wry latiR hauU^ For insitancc the Min- 
ncapdis-Oiicnsci linr liVhen the esteutive 
can put in a lull (by in cither ejty. then 
eat a remarkably tmc dinner on the Pioneer 
Limited or North wefttfrn Limited, enpy a 
pleaianL cveninR on luturiou^ rollcr-bearinR 
ctiuiptneflt and a ysK>A nt^ht'^ «ieep and 
*tllt Jitrivtal hi* desiiitidtion bciore buwrtr^* 
iiDtiri. why take the aiipIaiK? In (a-ct he 
loiiei Eifhfie time by takinj{ Ihac daylight 
trip. 

The same apptiea eq aU ovuniflht and 



txta 244u)ur ^umpiL The only seniiblie mn 
I know of k the cross-cottritTy trip 4r the 
train Chicago to Kan^uu City and iap the 
reat of the way and even thctJ in both easel 
an omvaJ by plane u obviw^y timi; unit- 
ed, M ycm could fun m we3El have shortened 
the flyinj; time and spent tht nieht an 
deepifr arrivinf bt Lm Asgda fi^ht aha 
brifakfast. 
Do yjx. see my poiiit? 

DaviP a, HaL 
Vkt Pjifvi^nl 
ATjiftkan Trad ft and Saviifgi Buttk 
fiUFine, ff'jj. 

C£KTLEM£N- : 

Concerning your editorial. "Pasaeni^cn bf 
Mt" in the March number and the gloomy 
picture you malte out o( the lo?s at money 
on airplane Fias>3enf;i-r tra^'cl, we aie writinf 
ID ^ive ycAi a plffiuanter stor>' tn thij, tjgsh 
neetion. We have a mail «er\')Ci; apcratini 
by air with two departnreit daily, to and 
Jrom. between thia city and Chicago. 
lore the tml at Janiuir>' — with planes, which 
had a capaicity or ham five lo Xl passcni;era 
on /ajc« ai about S35 each way, it ran at ■ 
ccRuidcrabb iota. W'i eh the first of the year, 
the fare wa^ reduced ta $14.50 per passen- 
ger. 

Sirnre then, egjccially oi"er n'tek-endg, 
they have hod to turn away peopk. They 
are Carrvini; now about passencen with 
itmil Weekly and thii» a paying expenses and 

GEOftrs PtcK, S«. 
Tkr Ptrk-flaismfotd «ttd Peck Co. 
C'Mtnnali, Ohio 

* F« Better Dralcra 

CitN-rtEMfN'r 

I read with much intefM the Uiter lft' 
ytnir March iMue fliitilled 'Tofd Critk." 
from CharlM K, &ch warts, and Jttl indjn*d, 
inasmuch as Mr, SebwartJe pleads the cause 
of llic di:B]i:T, XQ wy a ward in behalf af the 

I I spemi to me that the dejiler's tuXSoA 
1% {jepertdert upon him'ielf Jitid that ^UCK 
are many u-ays in ^hich he Can ^dd to till 
profit, other than by t^e fisic of cnrt alppf, 
BtinK a Ford Owner, I know /rem eaperi- 
cncc that there arc itmumrrable pcH<iibi1ittes 
fnr wiUfijf other thinea that ko akunit *iUi 
can. and twi whirfi ihi-re must bf a better 
margin of profit. 
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Whva I boufhi my s«wd F<iid. I twught 
il jn anolhcf lonn, bccautur n}>' locjil dcjikr 
wiM appaxciitly iu5crin£ under the diJunun 
thai be wu doinf me 4 la^'or. inttiCAd of 
pving me the tmprefiijca that my tftrdc mu 
6t wme cansequmfe. 

No ■mtt«r how soch! ii noc a miinufiictuTcr 
pfd^ucn^ the rt!!yili» viil Vwy de- 
pend upon the dealer's OUiiincr and atlUudc 
toward hit cuvtomers. Wtiit wmt oi the 
doUen attttA are the rudinusits qI ootirtefly 
and Kpod-wRI, and whon ihey bave devel- 
oped these TO fcuwr smaO (fcarw, the dakr 
mil have bti Jess to worry him, 

Dqnaui C Taccart 
Bue^ry. Duttttm ■£ C** 
Nrm Yfttk City 

4 Fratn Mom 

I «in B iubscifbef t* yair vflUiable tnajni- 
due and 1 find in your .^animi}' number a 
pktort tfaawinf; tht uorid'A im^Nt iJrcttk 
ittovti, for u» in an lUinois coal silrip rnine. 

Thi* interests rae very tmivh frjt cTitth- 
wotia hi Afriai in a tin-ate di^rlct 

t sho4i1d be very EnttetttT lo yoUr If ym 
(Ottid md me the addvof of the manuiac- 
tui-er 61 thme: Eionl loolfiL 

Pohapt ym tiaiili be eood enou^ to 
uk the Arm to send me ill nlalint: and 
Utemtiire. 

A/oju, £f7ftWp< 

(The de*ire<l tnfwmaiion hn* been seni to 
ibe wrtti^. Such TrquF^^ trum obrcad are 
not ■unromiTMjn. — EtinoR's NoTS.) 

♦ More Abaui "Servke" 

1 aiTt in accord fvith the geaeml idea of 
jraur editoruil ' tvtfliOi and Good Buatneas" 
in lh< March numbcf. 

Bui I quntion ymr stkttmient, "The pti- 
tiuiry propoHtjoii, the ptoper pn>p(Kjt!Wt. 
the ri(;hi propoBGan of bujiincM it to makt 
mooey," PttifH U ■ neccMity. No b«»*iniw 
an CDniiiviJE^ to thrive or even live *ithoui 
it, but li a buanesa don not render a worth- 
while Krvice *hat tisthl has it to ask (at. 
Of ctptei 1 prolit? 

I vhinh it was Elbert Hubbart! who said, 
"Some mm wjint la Work, others nwrdy 
v^nt to get paid," mi went oti loeiabonte 
the idtii thAt the real reward iue« it> the 
tnui wh& does net hav« to be watched, but 
vfu) worlra because be is interested in hU 
job He kcep« lh« b(Mt buS)' raiainj; his pay. 

Does pot tb« «am« thinn aj;}ply to cor- 

. f, Richard DicKtssdN 

Eut-ttit, tU. 

Cc.MTt,E>reN : 

The &laf an of my comiMuiy k "Wilwtl for 
Service." Thlt tlapn, fictordine to yiwr 
panitraph in the lection "A» Uie Buunen 
World Wag^," n hj'pocKtlcal. 

httt'i Kubittittite ymt Inferenee— "Witsw 
for PtoHl" ^liich wmild you, as a butino! 
maJi, prefer to See before you m a letter- 
hekd •oicitlfls buiiiiaB? Your- parKtraph 
tmphavwis the <iibvknitneia of ppt&i in the 
tmiaaclioti of buiiiteu — and ytm are righL 

tn this trsnnciOai at bmiam hemevti. 
Service U tut m obv4«iik WhM h Savkc? 
An ekment diffliruti to deiki^ and. appar- 
ently. ^ re^li Ly 3m$ eluded yoo, Scrvk« i» 




Aixhrt*etf 

Graham'AndcrHiiK Pn>bM Of White 

yal/tl Artkittclf 
Keenc Kr Simpian 
K«n*M Ciirj', Mu. 

Vault CpntTfitfsrr 
Loott Cudjmictian. Cq. 
KmiBi CitTi Mo, 




PRCGHESS DEMANDED 



Rffimnnn 
Rwnn n n n 
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PCI NT 

PROTECTION 



r 



Kansas City Federal Rcsen^e Bank 
liuikling, Kansas City, Missouri 



Kc^Einly — the Eaa»M Ciry fnlcrid RcKr^c Hank 
fQuiiil it (x^eeiJlaj-y lu muve (heit bnad' vauiii (cam 
ibc 9ih Co rbetiib floor. Thcvri^tfinl vouli^,. Iiuili aii 
reait agOt ^'f re CQOnmcied with a hea>-y siecl re 

]CifQri!inf^ lystem, bal^ iffi the idcB af (AaH, Ouly Jq 

crrerCQis^ni; hutft^itioMf uf luoh BrEacki, 

The Bf thLicits in chiurge of remctd«UriB, appreeiit- 
ioft progre$^ move? ^xr forward, ihorounhlr 
javcitiKaTL-d all farms of vatili deiiffo. Thry taught 
am onty ;ibitit/ to reijti cspJouve — bat dnllf 
and lurch as wclU 

Aj ■ touLt oi [his reseau-ch, the S««icx«te pfiAciptc 
wti »prcidcd — aiiu/inKi adiLtjoa to c^uaar^iiucj' 
procecEif?D> rcnutrlubly low cost, 

Here^ ajinloi i« positive evidence of Sr«eli;r^« 
Supan'oni}' — unetifmioy sirriUr lindinxt le^jdm^ 
MFchittKn-i And bankers. Vou are inviteJio ^ad for 
iheJr [CTti^ed rtiiduricmcfitL Wricc tudiy, 

PROOF AGAISST 






CirtTirtcfLAMe 



CONSTKtJCnON 

JMMfiUiHrBIPgWfi U tt M if 
■ ■Mjumuhtii rill I fc^wM 
-cut* Visnlt. Till! Mion tba 
wftd ml&iiBViiirnf tMfe^ 
hx llXl lltKlM IHIiilll •ipv.^Mitk* 
■hvivtaH. BiiiiiBd Hud iFirii 



THE CONSOLIDATED EXPANDED METAL COMPANIES 
Stitttcrttt BuiUmg, Wht^cling, W. Va, 




OTHER STEELCRETE PRODUCTS FOR SAFETY 

Whtm mrTtimt tf Tti Cii»iHM«AT» EsFMU HtTAL Coupjiiilki t**"* mmntimt S*ti*m't Bntiiunt 
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if 



ft/rnec/ 



you 




Send for mt 
y^fuob^c book 




//7f/}/e Of// 



You con ntfvmt fell froin ouiiide wnfls 
what comditiont Itiey concBal. For many 
on apporently healthy building or induifnal 
plant is fuffering internal diiorderi > , » 
hecciuii? solid, immovable wall* rosltt oil 
aFt«nr)p)i at progr«j). 

Byt look infid«l THok buiying* eqk/ipped 
with Hauterman Movable Sle«l Partit'iont 
ott upaffcded by growth . . . are riol 
d stated by rBmod«ling. 

Haut«rman Movable St«e| Portltlont for 
executive offkes, genero] officai, and 
Indusitriol plontf provide utrnott fk^Kibiltty 
and permancftce. Meve them o% often at 
yov li^s . . . the bv^ineti letting the^ 
provida will qWoy! b* O* new . . . o* prtic- 
ticol ... OS Ottroctive ai rmiit year'i car. 
H aoipr mci n Porfifio-ni periricjn i^i f ouetj, 

THE C. F. HAUSERMAN COMPANY 

A natl-Bn'Wids erganlialilon ef 
PctrriiitMt Spatlallm 
GUNT AVCNUf CtfVILAND, OHtO 

ftrciAry Oit^tttd P^Jcrpinmg cncf frecl'jfirt Saorcv 

N^wflrk PhJ l<id«lfihia BullelD Boilan Hartlofd 
WaiHingionj D. C N«f Tgrl Cl*¥alai>d 




TV E F. F. H^Ht^CHJlAN CO . 
ntw •nil nn_b«*U«l '4Q|lM 



HAUSERMAN 

MOVABLE STEEL 

PARTITIONS 



iht lubricant thai mokea bmoncffi ctnurtji 
cmomlu'r, rknrwr, more whrfewnw, SporK- 
{nnnhhip in tpoii atid ScrvJrit tn buitlneru 
m iiyniinynMiui. 

In wdal cxHiticb xht: wiirds "plesae" 
gnd "Ihonk yoiii" do not in Lhemsdvti bc 
Cinnpli!ih anythirjE — ihty ajv irvtures onty. 
So It is with Scrvift' but, in ihc tBiath 
for the "obvifNiMi" profii, &h ynn pui it— of 
rndeltmrtinati; ind inlnn^tbEc valui;, but itl 
m vidue rtevrnhflt^, 

Klt.h I I. HntSHON 

W. S. WUtm* C^tp. 
Ntm York City 

P«n)iil tnc a tmivitd individual] who 
tedti tbe Bunl nynfC to ainiie in buti- 
neu for himadf, to tidtt i*at« with jrou in 
regard to your cditoriitl tn the iMjirtjl NA' 
riON's BtifitNESS headed "Ethin and Good 
Dusinesi." 

Il m Huile true thaE "die primary pur- 
pose, the prdrpcr purpcnc. the rishi piirpivv 
ol biutii^ 14 to iEM^ niKKMiiy,," but, how? 
By «dlinir etcNxb— and servket^ tktods ha^ie 
been, and aic bL-ine advcrUicd; hqi Y,iih the 
idta that Lhe Aflln' ^lorie will prtafit, but 
elml die buyer a.\Mt TtiW prufil. The ttiUiT 
pnteri the mnney lo the k^xmJs, the buyer 
pRfm the Hoods to the mtXKy, therefore, 
wtun ■ deal is BUide, both profit froin lluii: 
om viwpetnti 

^rme !» jt k([tt4iEiat« slock tn trade Jtod 
ni»rif smd tnore ol ii is bvinjf ^cccd (or tlSt- 
U iome jxofih think they jtre iictiiflii it 
Kmlit they enjoiy the btiM of the igntiranL 
Most people know they are paying for it 
And feel thai il h worth the price. Thtre- 
fflre, let it be advertised, but an the Hunt 
ba'irs n'ilh goods— from the viewpoint of the 
p«]ri'h4i<cr'» i^n rathef than Irrim th« «iand- 
punnt ut prnCiU for the bii-!ities& 

LtWlS e. tons 
AtfiiCiiilUtttl & Mtch4ttkal CoS*^ 
SfarkfUSc, AJiu, 

^ CUtmt Do Give 

I enjoyed the conlrlbutiDn of the "Smnll 
ToHti Batil(*r" in the March Nation's 
Ui'siwcss, He «ya fli the rud, hoiVF\w, 
that ^'diJin stotct wUI not n^cipetatc; Uuy 
da not aasMt thf eomotutiiiy with niaitey. 
liiiw Of bimni" That « not truf- if lie im- 
plies it 01 ft Eweeplni; statrmeni far tbif 
whirlL- cminljy. I haid no bi'icC tor thi- diains 
ju agntnil the independents, or i rrc t rrsit. 
But v^-hcn I read such a statemEnt ju the 
abo^'c 1 feel that in falrn»^ t'l the chain 
operator, hin pcnaiifiti shmitd bi' [fi?fpncj«d. 
frsppcially when wp havt ttir kind ol nu- 
rsinrratiofl. frpm th* chuim that his recently 
bwn detnonntrated in KahniBiDa. 

Hui ia K town at about 6(\000, Our 
ifh^ity and welfare brfiTBriiuitiati^, about IS 
iti number, air supporT'ed out of a ctrtn- 
miinity chest by thp AVrlfare Frde-faticin 
I Jit Novmibef wt had a campaign to nifti 
i budeet «f S135.<XX> for iWi ArcHmg tlw 
oootroittw* Tcrkirn vras the Chiirt Store 
CMtimittee, hi^adcd by thif miina£er of <me 
oi our five ceni and ten ttnl itom- This 
Ctimniitiee vai Rivoj a c|UDtj of £3,500, 
Thej- raiiied Si.^/O, btinf one the fw 
rtuTuniltPM ihal rKceedtd their qusHJi. Thi* 
sum wai coJIected frocn an cv«l SO coo- 
tnbufors, aji ■'vicni|tof $73 t^th. One chain 
ol IS (jexery Moit* «intnbut«d JIHO. ao- 
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alher thzitt ol 22 pWEfisi cwiiributnl $S&, 
gnnt (hst IhfiK ere not vnounta 
*httt divided uwoe the ttpafitu ^tofet 
but it ihowi thct the chaiiu are doinE kt 
lust 9i as some IockI etqiufm. 

For examptc, hB\T ■ local mRip el 
[$ iiideiiaidcRt grocers who org^i^Hd 
iniD ifh4t it stbMjmUiin^ ■ local duUa, 
Whcci(A-«- « Wdfue Federation vtliddK 
tabtted On cmc of ibe^e itarc^ he mu ti- 
ttrted to the centiil oflke of the A«ocu- 
tiija When ide •rtrntr)- leai sem, JhSi 
Kt!'nili£(i!iim called ihr direciiirt. togrtJscr ind 
ihcy pledi^ed the munificmt nun at $2S- 
IH home-nimNl stores — $1 30 cadi- fhi« 
total ccmtritnLiion to ih« mamtauiDc? 
or the 18 wvtlAre «id dujitable orpnan- 
imtt f<w Ififld Tf>' 4» hard as we eiwld we 
wtit nut able to fct this plcdice tnrreaxd. 

There ii no reason why ] ihofu^d fly ia 
tbi defenie d the chain-stnre Dpcrxtor lor 
I an beneul}? em mm iot««iiied in him 
thut I un io the Indtpotdrnt— Icm *ix it 
Bn>lhJn£. Hut [ iirrt intrrrfted in truth and 
when the chain tlof^* utt cjuretd v'ith 
rdiamt cooperaljbn, ihrn tlurv Are entitled 
to hurt the f»a\ in what inay bt m VfVicai 
^immunity bfnught io M^ii. 

We have hud such effective coopwHiino 
from dna^atm nvoifcn hm in otir 1930 
lund amtMinn that it ia a ptly not ti> 
hove it recDgniied. Chain npcTaton doubt- 
less lee the cadt value oi heia^i human, 

KaliiMotae. AUrh. 



Conference Calle<j 
on Traffic SaFety 

DEFINITE profmsM* for the re- 
I duct km of autotnbbilf aeddmlf 
and the relief of tnffic eoa^ 
tiun will be i^ivin thnrnugh nntidna- 
tiijn at third National Crjnfemice 
fW Street antl Highway Safety, caJled 
by Secretary of Cammerce Robert P, 
Lamont to meet in Ws^iiington May 
27, 28 and 29. 

GpvHTwn of the itats* met mayon 
ol dties and lar^^r towns have been 
invited to deuEruite ollkial dekigiltA to 
Ihr Con/rrcuCc. Chambcri of DDmnitrcr 
and other iitgaruziitiotis intcn^stcd tn 
the hiiJiway-ODitgeMlnfi and noddent' 
pwwcntioo pfoWenj wjJt be rcpfmftti^d 
kIio. 

ConotntoeG rtpom to be dhctmed 
eovcr uniforTti tralSe tawi flnd regwl*- 

liou: ttJuidardiKcd ititn» and •Igmk. 
' ' ri ol Kndc cxtHunRi tnd higb- 
irfectiom, motiiHr-VEliiek tniUn' 
LciurKC, ttWaHTEi to omoam: traffic 
eoBgeitiath and ^^'rtcnutk ^lectiM 
tnd uiilyiii of accidait ath} tnflk 



The oiftinenieDt at tnSic Inn mA 
rrj^txttom, edBOtion in aletr Bid k- 
cidctii prevfiukm. and other vitil mb- 
keti Toting to the tnflk probkm triU 
betot* th« Canfrrrno?. 




e hands 
are mischievous hanos 





NOW more than ever, . . • 
you need tlie pmtection of 

PittsBurgh Fence 

CHAIN-LINK TYPE 

IN rhc emergency, a strong, subsuntial 
Jcncc bamc;idc is worth a cordon oi [nAke* 
Once erect t:cl, tt is alwayjt prepared, and in 
cost of maintenance is pructiirally nil. 

Pitisburgh Chain-Link Pence is an 
unu$uj:l]y &ttirtly fence of substantial fabric 
and seamleiis tubuLir stt^cl frame. Heavily 
hot zinc ct>,ncJi afttrr vicaving, it will resist 
the natural dt^£lrllctive forces uf time and 
we^ithcr year after year. 

Erection service is always available. Write 
for dcacri{itivc literature and specihcatiuns. 

[PittsBuF^ h steel Co l 

Q 



m Vaim Tcwi Bid*. 
Hrtr» 



Pittiburxh, P(h 
i4m futlfir* CMh-v* Mtw#4l^ 
iiL Ca tUnt mmimm .V««««'j t^mMmttt 
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THIS ii one oi M icriti 
of vt^itortftli written bv 

on the gtncrdi lubjict 
el ''Adv«rtli!ns" 



TKc Man 
Nobody Knew 

A FEW wit'ks aRQ, wallunic 
ihiuURh the vasinfi** of Grand 
Cuniral with a Kcntlcmati 
whose hair is prayinK in the 
servici- uf afJ^xiliainR, we ht-ard Ihe sud- 
d«i, dii^taitt datter of many exctttd fctt. 
And prfstTitly tlnire apptared a crowd 
of peciple trull ins artiund, abn^idir and 
in the rear of, a smallish, uitdistin- 
^^i^htfd fifrane of a man with a aetf- 
ojii^ious Itxik on a rather sour face. 
He walked rapidly away, Ihc crowd 
piatterinB at his heels. 

"That," &4id my companitm, "is the 
putting pcm't^r □! the director oi a life 
insurarboe conipany if hii happens to be 
an ex-President of the frtitcd States. A 
mene di^rded cigar butt from thai 
man is enough to srart a riot. I ajti re- 
minded," be added, "of a Kjnu'whiat 
diflercnt inadent* 

^'Yeai^ agLi 1 atttindLti a dinner in 
Boston.. The Kuv4L-mor wm to apc4ik. 
But *hcn the frrs Ggariii had been 
Ikghted the tciastmaster arose with an 
arc-we-diownheartcd Iwk lo anncMince 
the gDvemnf had breti cal\cd eliiett1iiir«L 
By a happy slrnke of griod luitiinc, how* 
rttt, he had been able to send Mu 
Somebod y -or-ot her. 

"You kru-tw how it is; nobody ever 
p^y^ atte^ntion to the fag>t-nd of an an- 
ndontemeiit like thaL 

"The unknown proved to be an ordi- 
nary looking man who plung£<d at taice 
into a nvanusctiptt read ins in a nasal, 
Nl'W England vnic^\ to which we: paid 
liltlt: atti'ntion. Stimeone, finally started 
;i whispered question, 'who ib this bird, 
anj'way?' Nobcidy at o(Jf table knfW, so 
wc i^asaed thti iniiuiry on. Pri-senib' the 
artflwtr cami: back, whisptrLxJ from table 
to tabic 

*"Thi; S|.iicakLT wa* the Litrutenanl- 
Governor of Nlassachuselts, one Calvin 
CfH^lidgE', but at thnt timt: be an 
Linadvcrtised comniixlity." 



Robert K- Leavitt, SttTy^Trtas. 
The G. Lynn Sutnatt Compmy^ itie. 
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"Success in O 



0 

"requires something more 
Dr. IMI.U. «Li-,. dartni and domi* 

■f t^mHw, m&nt wtft , , , precmon 
of information is of pftrotfiount ittt' 
portance for every merchant or mana- 
factureTf banker or shipper, " 



Dr. KLEIN'S itatr- 
tnttix goes to the mm of (he stJIing 
pnibleni both hctx and abroad. 

The J, VVaher Thompson Com- 
pany commenced, more than ten 
year* ag<i, to build »n iirganteaticHi 
which woulil give Amcriran matiu- 
fa^cturefs. In the-lr penetration of 
forcigit m^fkets, the advantages of 
cbotfc tumt Amtrican mercrViandia- 
ing mcthtjidt, based upon precite in- 
Fonnatton, which tht J. Walter 
Thofnpwn Company hat applied wa 
AucctsiifuHy in chti country. 

As a remit ofthis plannin|; yeatf 
in ad V ance, thf J. WalterThampKon 
Company hat a tcasoned organi/a' 
tton cmnpriting 16 fully equipped 
main officii and 1 3 branch o^cet, 
SASuring client* of a lerv'icc in 
fineign field* which complement 
the ser\'icr nfihe Company in the 
domesitc market. 

^iTicrevcf new inark«> y Iie# 
dther at home tvt ibmd, the 
J. Wattcr Th ttftipHO CcHTipany i« 
abl« to locate thntt, appraise the 



tn y^verseas 

SAYS Dr Julius Klein 



s 



»» 



eUing 





ordcrof t heir imporxani c, and culti- 
vate them with methods of proveti 
efficiency. 

An tntcrening pamphltt, «ntttleif 
"Sclting Abroad," which showf the 
•cope of the fnrdg;n wrvice (if the 
J. VVaher Thorn p*f)ri Company, 
will be ghdiy Mut to rtcctitive* ijs- 
temtf-d. Write to the New 
York tHBc* and a copy will 
be mailed it> you promptly. 



L'irtMdEm ^■T»tf4mll fiTodlM'ti mt 
A >TH I. nr. To ' *> J'"' " 1™- 



J. Walter Tbo/npson 
Company 

ftvw York • GnirtHr BulUinir * If* L^xlnpfdHn Av«b 



Kitil ('ki«1>a(b, Souib AJalc* * Aim, Ar|»*fiaai 

S*u llrutt • B«flttMir. IMm ■ §»4Mf , A«tnlM 
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..IF you SELECT THE CRANES 
you ARE RESPONSIBLE FOR 



PRODUCTION 




THE esuNTutivr who ffccides on c«t*e 

tu iTiAkt;. L'pon tht windom i^f his srlec« 
tiun di.'pends the opcnting cllicieacy of 
his pUni for tnany ye^rs. 

Fsicrmives i>f long tacpcrifnce rcilijie 
thai the Urst CO$t of M Cr^nc b umm- 
poriAni. They knaw thm a busy pbnt 
needs depcndjibte, Aaftf ovcrhtjid mas' 
ponaliun. T'he.-y arc unwilling to lake 
t cfainctr till inrerior cranc^s, for dda,}'$ 
tnd shutdowns are coo costly. 

It is sign^ificnnE ih<ii many leading 
American pUnci arc brge users of P & H 
Cranes. For in»[iincc: 

Anacanda Coj^fwr Km J 1 2 P ft: H Cntutt 
B«tlil«lwin Steel Has 249 P at H Cnnci 
WcTvrliiiettscr Tlmhcr hju 90 P Ac H Cramfi 
A. a. Smith Corp. Iiu 79 P & H Cranca 
Ford Motor Co. hai. 77 P & tl Cranes 

If the decisioa on crAna it up to y^n, 
step Into almost toy imponanE plant: ri' 
you mnd insptrct the P Ac H Cranes in 
operation. A^k the superintendent about 
I hem. Then you will understand why 
there arc more P & H Cranes in senice 
than anv other make. 



OVERHEAD TRAVELING 

CRANES 




HARNlSClIi 



; CORPORATION 

JiJO Natjoaa] A»e.. Milwdukctr, Vfis, 



Wto* mH^mt » M«*«i»t"rtjL»» CM*>«*f k* fit*H '^•*tm Kat—m't AMmm 



Let Pi 



rivate 



Telepli 



one wires 



connect your J)istant Qffices 




A LAKCB oil cDm]piny has hcjulqiurters in Kew 
Yurk ui4 district ottnLcrs. in New EnglapJ ciiici. 
li U mcntiAl thjc thcMT be operatctl in doxe 
codjUAtiioo, npctiiilly in tuiU tb-incn as dc- 
Ilvcricf, prices am) mIcs. TIic nctde^l ci>orJin4- 
tion is bcfMight ibouc h]r Bell S)'\tcm Private 
Wire Telephone Service— th« escluiire mc of 

Privjte Wire Tdcphofw Service nwkn pcH- 
•Iblc clo*c *upcTvt**iry cootruj over 3U imu-* 
t>f aa orgiiniutKm. k it 1 annvcmcnc meJjum 
for «Jttiirtii(r4nvc duci*»io(tR. Ic faci^litittci tbc 
tmtsmmiun of f^nenl ini/nrmjitiiKi^ ccchnKal 
ftfy<:ificjiti(>ni, ordirrt, tic. It mjikct 
tvwcr If ipt DcccsaJirjt' for bmy cjtccaii vc*. 




A food prodoctt emnpny hiii a prinrc trle- 
f^hone fcrvicc it% plant to New Yofk to 

make pttrduuc^ uik to dcjlcn, receive orden. 
A steel eompattf connitaca aJn)tai*tr4ttve and 
orher importatic Imiittus berwcca miU »ii 
mim office 440 mitei jip»n. A brokenge bou»c 
ciraEsecct brsnchcf anJ. New Toek t»t5cc. (<»r 
»txk traijnn mnd niifltet gowip 

Pri**ji« Wife Telephone Serviie pivc* the 
quick, twii^vfAf comtiiunicJtiL'ta »i> viul in tDcei* 
ing modem canJitiunt If tpxilt hutincu. It 
]c«»cni the hactJicjpofJiitJificc. Tour UkaI Belt 
t \' will i;UJly give tom complete irtfomi** 

tum Fof mtcf -city l^nncM, the tekphiKic 
ti Qtiek , , t Cmmatmf . . , ImtxftmttM 




. . . Th*Ti' 1^11*1 a ciparrnr , . * anywhere , » * 
ibat can touch tlieni for rragruncc, for mild- 
tiess« for (lownrf^ht Mmokiri|r ph'fiitnrt*! 




NATIONS 
BUSINESS 




ONCE A y£AR business [eaders From all parts of 
the country and From abroad gather in Washing'ton 
at ihe Annual Meeting oF the Chamber oi Commerce 
oF the United SUdtet. 

•The tKeme of this yearns Meeting, just close was 
"WHetV Ahead for Business?" A more timely subject 
could perhaps not have been chosen. 

• Herbert Hoover talked to Business From the point of 
view ol Governinent. Julius H. Barnes, Robert P. Lamont, 
William ButterwortH, Alejfander Lcgge^ and other out- 
standing men were on the program. 

•This Ejrtra Edition of NATION'S BUSlNfSS is a high- 
lisihtecf report of the Meeting. Il iatccs t quicic took back 
at the fast business year and a longer foolc el the one 
ahead. It answers, as well as it can be answered^ the 
question, "What's Ahead for Business?" 



★ 
★ 
* 



EXTRA 
IDITIONi 



MAY 20-1930 



MORE THAN 320,000 CIRCULATION 



FIRE — AN INCIDENT OR A DISASTER 




Year-ahead plans that FIRE 

almost killed 



^llUiujrli) — jitlral1liTt)j;r4HimH (irking 
imTli iiip— T't»Mt[j|*'lMiii iiC mtviiiir-i'^l 
{i|]iti»f i»nlv u |H-itcil't *it'riiU4i utt — 

Iii.t|it>riil <'M'>«. . . . >it]irttiiij;K . v^lml 
nfrmrtl u tiilntv '•Uti<li>vi kiri'itiiir-!* a 
iliiirkly ^nittiit^ tin-! \ lti'iii'>1i'r'^ 
AJiiiiifti! I' lr-i' KiMiii killiit 1)^ 
II niiiiuU-V H'lirL in il.li n liniiiU 
jiiuihln-r— :u* Liiiiilriit tlutt uti^Iit 
Jinx- Iwfii ii iH'^!i~li'r^*y ttti' ri^ht 

plnrr ibii'I (lit- m^ulE ^if fEUriuiHiirk^ 



U iini«l riilJii'H t-itrrt-t iiy ftiiiuitt^d fir*' 

1 1] ft ■ 11 >4 ol' r ki M J ^'t 11 1 1> < t J' f t J Jtri t :i (I' I 
hi I H t r» U I ri'-» mill fiirl i tri'"^ ;i iit 1 1 lii I >l i i' 
tiiittt)i:ri^>>. I >ii I'Vuii^'i' tiriil l^'oiiiiuti" 
Sro ifi' in oil t-uiinluiil i^uurtl u^'uiii!>t 
tin-. 'I'lii* Srr\ let' vtiW •iimnl _>rfffr 
lj4i->iiift>iri l■^{lirl^l pn^lil-^tt'uliit^ tiri''^. 
itur ri'i'iMnnii'tulitliiiii* urc iilhjiy-> 
4li-|H-iifliililf [M-eAilM'- jir^:- Imih^tnI 
iiii {■ f(tiii|iffU' 'kiiiiiv iif fill' lin'^ ]i£i/- 
{iitJ^ riT yitmr |i|uiii \i} liiir irjiiiirtJ 
Tm- Ijmlcrliiiti mptii^rii. . . . Our 
l*t-<:tjiuitii-i]ilutjuii» are uuIiIaM*<l lie- 



I'lmu- ihi" iMtrTi^iiiin iiiiikt-'* i'\(-ri 

I'irt* (^rvh r mril*i« mntr than a fi^ 
r%lin|fuihki-r* liaiipiiip 4Hi ytiut vnlli . • 4 
it iTtr'Miij rfirm-ffv pl<ittni'^{ ami i-umfilfif* 
Jirf pnflf4-ii4tn. HrjiunllrMi ft I III" »t/*' 
i«tir f»laitl lht« *i'r^ if'r It- matJuUtc t'l titu, 
'ft rill- fi>r iidf iif *mt rrprr^uinc hi 
rmH Stt tiJkJipatii'it. *tf filling. 

tm Htr ,1, 4 |rtc«^r.| .n-J )ri».«ll|TR 
I iihi-Htii inu^, D.^i. tub. M^IJt i, H.t, 

IIJfirr<t in till firittrifHit ■ iliVf 



LA FRANCE »" FOAM ITE PROTECTION 

AGAINST FIRE 



frwm w'myr* 4f^M H^P 
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What's ahead of . , . 




you 




What's ahead of you as an individual 

h of far greatc^r importance from a purely personal iitandpoint 
than the question of v^ hat is ahead of the Nation, Industrially, Eco- 
nomically and Financially. 



of thi§ Nalian and Us ba!tic mdtJUtrics. 

Are yoa a "Bull** on your own future ? 

Every muccciitfu] man tia« a ri^ht to look 
frirtvard to the curlainL^ p| an A&iurcd In* 
came for tifg. 

The Equitable through ili annuitie;! can 
j^Uiirantee you this f^ssuriHl income, ode* 
<)UHtc for atJ your requirement*. Any one 
of sterol iorms of annuities may be cho* 
»cn, the inciiitie rruin wfaicb may he drawn 
mtiinthly, qLturlcrly, scmi-annuntly or annu- 
ally, 4 n<in>fluctuaiing incumt.-, utiaftccted 



by panies, il^prcinioiiSf or econnmle coadl- 
tiona, "^'our iiic**(t)e will he hackt^J by the 
rvsotirce't of one of the £rcalL-»t Anancia] 
instiiunons in th« vvortd. 

One of the most popular fontit \i the 
Equtrdbtc RETlRfiMRNT Annuiry which 
may be secured either through annual de- 
pot it or through the dcjmitii of a imgle 
»um. Withm cerlain aje timits the eonfract 
provides for optional n^es of retirement, 
Iticomc also provided in event of total and 
permanent disability. Whiitbcr you prefer 
life inMUrtioee ur uonuitivs, the Equitable is 
in a posiiion to iier%'e ynu. 



THE EQUITABLE 



LIFE ASSURANCE SOCIETY 
t>I- TtIR 

UNITED STATES 

4 Purely Mutual Comt)aHy 



'Hia Eoi ITaHI I N.K, 

JfV3 ^rvBiirh Ai'ejtuv. N«w Yark <jit>' 



Thv Equitable Leads All A merican Companies in Total Annuities in F^rce 



ii|4IlMi| IIAliir M1'< H ^lii-n *i W ^ dpltth«r-lll. |> I' 



2 



NATION'S BUSINESS for May 20, 19)0 




NEW WOKLliS TO CONQUER 
Saluriit or the ucwly dtecovered plauci, Tndy Blill lie 
out of reach. BuL for Mtni<'ogra]>h users there are 
always new worlds to conquer. The solution of your 
present saleft or organization prohleni may he a matter of 
greater range. And thal';^ where the Minieogra|ih counts. 
Anything that can lie written, typew^rittcn or drawn in 
line, it rrproduces at the rate of thousands every hour. 
Mimeotype, and the new Celloiype, ils great stencil sheets, 
now make possihle a lower cost mimeographing than ever 
before. Let ua tell you how you may put this great business 
getter and organiser to work for you. tl requires no trained 
operator, and it assures privacy for confidential work. Why 
not widen your scope of action now? Address A. B. Dick 
(^ompauy^ Chicago, or 'phone hrauch office in any principal city. 

MIMEOGRAPH 
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Doing the job over 



'V7'0U*D be surprised to know that a 
large percentage of our volume is in 
replacements. 

Scarcely a day passes that one or more 
of our service branches are not called on 
to tell somebody what to do with doors 
that won't work. 

In nearly every case, the trouble is that 
somebody — builder, architect, owner; 
generally owner — "saved money" on 



cheap door-hardware; and the result is 
that the job has to be done over. A door 
that's improperly equipped doesn't workj 
and a door that doesn't work is worse tfian 
no door at all. 

"Doing the job over" is a cosdy opera- 
tion ; hardvN are too light for the work; or 
made to sell at a price; or mistakenly 
designed for its duty. The right thing 
even at a higher price would have cost less 
in the end. 




" Quality Uarti 



RMtiitdi-WtlcifX dtinrway l- njj f hi^'it^ witt shn\r y^fu him.' ttidvtsiil all thlt, 

if yQU atk lii&tl^ Tludf MCrvius is Jrvm; bui if it u'urf /j tnormy yuu, 

Richards-Wilcox Mfg . Co. 

■t, M 1. M t f m rgi, ahV »««« tu At t 1. 1 H t i ' 
AU ItO hA. I LLI H O I f. U. {.A. 
JbwKhEi? Yath CJh'rmfit jhiaUm riiila,l<;lpbin nninljiu:! CAwxlnlttU 

Im Ailtcin Aaa KrBllciKO UdjiIib S<»mc Lh-ifi>ji Ail^ttH 




mo/ liii^^ 



WIcR imtlnr r» )!icm4*Mf'WU<0oi Mid. Qfc fleait mmtufa \ia»m't Btiiftt 
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Wb?R tbe tKewl OMpn'^ 
wM^iefvlopcd tiw Vanillin 
Oil ( "nmtmny ccm I H I n 

srilviiVA new hihricn* 
tioii pmblcm which it 
prownlH. .Villi rlitriii^ 
the ycnfs of tin? HWi'l's 
deiTloT'Ti'i'-i'it ilm ci<m- 
pnny li i - -|" i iHlieed in 

irl^ — the uwldurer 





more uiesei engines 
are lubricated with the 
Vacuum Oil Company's 
Gargoyle D. T. E. Oils 
than with any other brand 



QUAMTY BRINCS I.E^nERSltlP 



LtibririitiEi^ Oila 

Tin: worttl'i qiiMlitjr nUn for lubrLcstMw 

VACUUM OIL COMPANY 

tlittfilmltrif wmtIkiiimm l^iruucliuut llit ccautry 



Fmin tbe fifst PxfH^rinjipntJiI unit of ahuul H lidrse^ 
jiowpr to tU(* pTTHfiil lurp" JVit's*'! t'lijLfiiw's of loi(M)0 
h<>r?i>epr>w(*r» !^:ittitific lubriiiJiLiuii liuis plujieni ita im* 
pcrrtant jwrt. 

Jimt fis th*? Vnniiim Oil Crttupniiy pimievr^iin|||i|^- 
f^rt iifn! hibri(-n1i(hn Tor tlit" Diirs^^l en^niic*, so li llM 
pioncciv*! ami iKwn stint»s(ul ia other lubriffutiun 
j]t4.>l>l*'iii« Ihniughoiit intlustry. 

Ill iiiJuHirial plontinft ov«r t}u? world ouri^riKiiKi'r'i 
nrf brtping to apc«d up prcKluction Mni cut down 
ftticmtinfl' fns^ tbroiLi:!^! .M'iifntilic tubric'itlion. The 
rfvorda d tjii::se HTurts will iutL<n.'.«;t indiiaLriuJ cxecu< 
tivQi LQ B,U lines of iiultuttry. 

Our Tvpn-Nftitjilivc will f;tiuJ ta ducusa. witli yatt 
an,v lubrk-jiliun prubleiiiii ibut may lirise in your 
plant anil will help yoa in miinitg ttNsu 

If you have u lubrk-utinu prutilmi— or n-nnl to 
iLt'iiiii linving utM*— ujik fur [iittitmutsovi. it will Uutjr 
tio obli^jition. 



If 'An wrifim* tm V*cvii<« Ori, Oitritw ft^of (^thM^ V*ti,w't Vftti**! 
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YOUT^ 

New York Bank 

Thci'sasds of executives of Urge enterprises in 
aij parts of the couniry have found rbar a New York 
hail kin connection is essential in the conduct t>f 
their husincius. That is why the Irving maintains 
its Out-of-Town Office. 

This otficc— in every practical senac a complete 
bank in itself— is devoted solely lo handling the 
accounts of customers in the United Statc!> outside 
of New York City, Its ofhccrs, through ircquent 
contacts, keep in constant touch with changing con- 
dition^ throughout the nation, lis stat^, from long 
experience, is thoroughly versed in the hanking 
requirements of -'out-of-town" businet*. In addi- 
tion, this Office provides for its customern all the 
advantages derived from the Irving's important 
connections in every part of the world. 

The result is a banking service of exceptionnl 
efficiency for out-of-town accounts. M o ret) vtr, be- 
cause the huiiineiis of customers in each sec ti tin tit 
the country is handled continuoudy by ofHccrs; fa- 
miliar with that section, the Out-Of-Town Office 
maintains to an unusual degree that intimate per* 
fional relationship which means so much tu cus- 
tomer satisfaction. 

IrvingTrust Company 

Out-of-Town Office— Wool worth Huilding 




The Why 

of the 
Extra Edition 

^ pubtishcs the Extra Edhion to re* 
\m port the Annual Mteiing of the 

Cliamber of Commtrrce cft the United 
States, In thb Eatra Edition try to 
catch and preserve nxneof Uic inspira- 
ijcin. ihu v'ifior and accomplishment 
the Annual Mectina- 

If frcim ih^ [lai^ bui^nt^ss men 
who did nirt atttnd tl\c Mt;t;tins{ can 
catch some of the spirit which animated 
its session, and if thtjse who were present 
can renew fnmt time to tirtM! some of 
the enthusiasms ihcy carried home from 
tho Mating, the Extra Edition will have 

fuJlillt'd its pUTpO!S<t, 

Not a sample edition 

THE Extra Edition does not Fnler 
the Md of the regular numbers of 
HOn's Bui<i(VE*s. [t IS nmi, For instanc*, 
i a sample of what you might expect to 
find in the Junt numtftr. 

The Jone Nation's Blisinf^s wil! 
offer the oi)inions and ideas ol business 
leader* as they affi-ct business mtjn ev- 
erywhere: Amonc thf contributors wiU 
be Henry Ford, Matthew S Sloan. Roy 
Durrtine, Samuel M. Vaudain. SiijIo- 
mon S I tui'bm r. Thotnas Mi son Carver* 
Robert W, DcForcst and others. 

Mr, Fold's article is esptxially slpdfi- 
cant. In it he e!(presses franldy his views 
of Soviet Ru&sia, and his n-asons for 
having th*.'se views, 

The artide will apfx-ar as an irt- 
iLTview by Wifliam McGarry, who is.: 
^isistmK Mr. Ford in the prpparatirm 
of a btiolc In giving Mr. McGarrj- hi4 
views on Russia, therefore, the man- 
ufacturer speaks as he would sp^ak to 
a frumd hp knows well 

Mr. SlLiaHn president of the Nt-w York 
Edison Coin|i.anj,', rt-cently talked ovtr 
the Naiitinul HrjKiricasitinR Qnni.ianv*s 
network with Merle Thorpe in on* of 
tht latter's regylar Saturdaj; m^t 
broadcasts. 

His article in the June number is 
cnmpIemtTitary to th^il lalk. Those 
who hi-ard Mr Stoan's raditJ address 
wnl! want to read his further remarksi 
1hose who did nirl h<:ar ;t will find 
in the article an insjiiiing ajnoeption 
1 of an itxitistry's duty to the world. 
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Announcing the Addition of 

ANOTHER 
NEW COURSE 

to the Institute's Training for Business Men 



'THHE Institute*! stTvioe to buiLn«i 
mtn 11 nQW tompli-tej. 
T*-Q rnonche ag!> a pew «m» af Uitti- 
n«* Cquj-wi Wfas anflouiicpii-a II ofw. witii 
the e«c«priun of thcCoune in PTodurricM 
Miflagenitnc. Now the new Production 
Minagrtnent Coune it ready. 

the v«fy l^itnT type 'ut iva.i[Me: to fii 
youT own pcrftniii] tietdi, no jnattff 
whjt mjjor drpartrntnt of but incsf ycKi 
aie'ia — f*r(.iilLict ion , M >i r Lcting, F inancG , 
or CcJiEfjil E*ccutjvc Wort. 

Ifl yv^n, no IniTiciire annotmccmcni; 
ha t*u%td K» much ccHiimeni u the 
of ih CSC new CouncRt 

Why? 

Simjily tecauK the nE«4l for thii new 
typ« of traininj; is so i^rcai. J^imply tut- 
cauw induitry ii at thi% mnfnfnt in i^ucfi 
Jcjperatc need of men wha can Qrg.ini£r 
and cutiidkKirt the liTiiin uf an entire 
bu&ifli^ ar^dn impt^njuit deparrm^nc. 

%1'liiit VI 41)1 lid II liier^er do to 

Old jobs, old functionsi old BCtivitin aiv 
being rem-Disflcssly altcnrd or cast aiidt. 
On all tidei, ct>nipanie» »ie nurrging and 
otd cifipkiyEcs aie bcinic drupprd off. On 
all fide* new invenTiur» are putting tjld 
tiMthpdf of ptaJiiifacciire into the diit' 
eud. Small pumpartiM ate twiiij; [lut lo 
a new tni chillcnging tnt by the ctim- 
|ictic)on of Urge tuitkpjtiici, 

WhctHcf yoii sic tti a smaJt compiity 
or a great corporaritjii, cveTywhcrr yott 
liear warningn iq luut out ft^f your job, 
to prepare for a tic* futrTi uf cam pcti t iutt. 

It there any t«e:urttji' for the indi%-iduat 
in an era tuch tis this? 

X-es. Mctgrifi. inJ icurEjni2.atictnMafc 
tncicly deep breaths in hcjltfiy i^ruwih. 




Their biiii is ecortomy. Their pmmitt 
Ugri/atcrchanvc for tltr individujil, Tor 
cs'cry job wiped out, theic la a biuger 
opportunity in. a mare pntRcubic field 

Thure la iibundajice of the^ic j4jb#> 
Uut I he re iii a ihurtnge uf men tu h;andlc 
chrm. An impunint fxccjeivc tj( the 
New YotJt Stork Exchange said recently, 
"tn the neat future, Amerira ii facin;; 
3 shuriaKc of U5,(.100 prupcrly trained 
CHetutivrj,"' 

For m«n ttainni in tn^na^^fmcnt the 
tcwardu arc iJiimeiiiJle. That i* why 
the timituEc*! new course? arc man^ir' 
mf.t Cotitict. 

I^^riiuiifit-nl C'oiilrlbiiliirA 

In prepjrin^ ilie new Cvuriiei, ilic Insti- 
tute Went ti> the nut- 
Handing buuntH ka,dfr« 
of ihcifDUiitry ajidadlttfd for 
their aid and cooptration. 
AnioRE the many who hsive 
gbdJy contributed arc: 

Jdseth Pi t}*t, Fr/juI/Ht, 
Jni.i»ph P, Pfty, tnc, ftcil 
t:it4tei Hott, Witt H. 

Frtjident, Mollon 
rkturc Pn^uEirri inii Dit- 



tribiiKm of Amcfitji, Inc., formerly L", S. 
pMiniAirer Getierat; Biiicc ttA.E,ru3i, CAjii>« 
0/ rA# &<HtrJ, Batten, ffirtan, thir^tine 

ScihcKjl ai Commerce, Accourilk anii Finance^ 
Kew York I'niveriiT^'; Dm, Jn-ii;i KuKtir, 
Tif Jj>iti4Ht SmVfjtry, U, S, D«pHnmcnt 
Cuiniji«r«iGiiuKCEBAUuwii«, i'ur-Pfttidtnt 
Gsnrffl.! Electric Corapauy; HiroEJiTT. Pu- 
tdtC, Pmidrui, V, W. W^lwortli CoinJ^flny; 
Davip S AAMorr. Frriidrmi, Ruiio Cvrpof a tun 
of Americ4; Dotru Sl li.lHIAt.V» A B,« Nt.E., 
LLP-, ■^'i^'i, TH? Colkgc of EnglneErmif, 
Cornell V-iyi irfrtit y. 

Send for tliv Knf'lM 

Wh^it thiji riew tramin^pt can m«an to 
3'Diir hufinus pfugteius ii cKplained in z 
ncwiy pubh&hEd htwklet, "What an 
Fuccutiv? ShMtilJ Knw," Itihujid be 
read by every man 'n'hti tK petti tu win 
a sfvurr place for himself in the next fiv* 
yean, 

Thb booJckt i» ftcf. But it not 
intcrett those who' arc mt-nily curinua-. 
It ii tiijfered only to mature men who ate 
tetiuutly intefi;kted in th«ir own buii- 
ncts progrejk Tti help us prevent it 
froiti fallinj* into the handi of tboHr for 
h'huEii it hiii (lu rtic^ajiie, sik yott 
riierely to All in ihtf j paces in the coupoit 
be low. Ma.il rhc coupf^n todayv 



A LEX A .Ik D 1: R II \ n I I/r « .V I ^ fi'ViTrT K 



Te tMr Mftmti't HimiiiDn Jutitute, sgtJ Aitor Piift, Stw 
\atk Ctrf. tin Cinada •dJn:" AkrunnJf Kftmilton ln*Q- 
tuii^. Lid, C. f. builiiini, Turqnta.) 

SajiJ mf, wtbcwjtcililm^tion, rht ntw booltkt, 



U'tint trrillat I* ALkiiHuf.* It'Ui^lu* S 1 1 l i i ti! fintir mrnti^u .Vnfiuv'j BmiimtH 
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Throwing Light on /^e 

Nations Agricultural Resources 

International Hectric Tabulating 
and Accounting Machines 

to compile the 



■Census of Agriculture 





Otber tnifrwstioHal 
Da ft OH MdD*vw*igbi 



under ■wmy^ Data will be gjcthcnd 
coveHng cropsi live stoek, firm tmciU 
iciiH, tizc of farnii, farm tenunr, and 
Acid under cnltivation for the 
^,)DO,DOO fai>m» ill cpntincnLi I United 
Stat«, Alaika, Hawaii, Guam, Amer- 
ican Sa.ni«M, P«rto Ricot *nd the 

The CAnctuiionf ta be drawn from 
the fact* wbkh at* now being a»irm- 
bled will throw light on fundamental 
probbiTu concerning our natidndl 
food tupply, the productivity of 
fjirmi, and farm manAgemenl. Thi^ 
ji^antic talk of compiling tables and 
reporti. will be done entirely through 
the ui« of International Electric 
Tabulating and Accounting Machines. 

Ttve fnatdrfd miitiom Eabuiitiiig 
cardii have been ordered for I he 



work I Conclufive proof tK^t nn 
itatiitical jiob If too great for the 
efficient application of electric tabu- 
latlag equipment., 

Oti th-t otb*!' U^ind, imall organlza- 
tionj atfo uie IntrrnaiionaJ El eric 
Tabulating nnd Accounting Machine* 
in their statiiricat and accounting 
work with profitable reiutij. Madr 
in variout uodek, thw device^ Km 
butinets and induitrial concerns of 
every *ize, ranging from the giant 
Corporation whoae activities ipread 
throughoat the world to tmall corn- 
pan iet of merely local reputation. 

International Electric Tabuljitjnf: 
«nd Accounting Machinci reduce the 
moft complicated aitalysiji t^p the level 
of a routine taik. They asiurc timely 
reports, timplLfy proccdureii, etimi- 
n*t« ctrort, and effect econominr 



THE TABULATING MACHINE COMPANY DIVISION 

International Business Machines Corporation 



INTEHNATIONAI. TDiCB KECOKDING CO. 



£70 Broadway, New York, N. Y. 



Brisch Oftcai mad SfrvitT 
Suti«iu 'iM AU tb« Prib- 



INTCWATIONAL 

ItACHINES CO,, LTD. 
>«» CwpMI At*., W>n4 
TersAie, Ontin», Oi^ila 




A Declaration of Interdependence 



EICiriEEX 
lurit irifl ill WaHbin^rlnn Hrui foiiiuiiN;i tlir 
("hHTuUrr (}f ( 'tiiiijiiL'rL<<i: tif tlu- riiitfii 
Sliilt'?* of Aiiit'FU'tt- 

TJiiit II Ui?*'i?fjvi' iiiuairnL iin f[itH-Kii] 
mi;ijm-rit in the Uusine^ia Lijitury t»f Miiji (KiMnn. 

Thosk* ifn-rt had Jotn? bii^izii^<is ivithiti waMs 
as pxelusiv'i> as the t rrt^at Wall of t hiriu- Thv 
i'n;it l^iiiiiitifss knew littltf Jihoiit the luiiilm^r liiisi- 
rit'vs I.uiiiln-r iluln'l worn' aluHit >itm-]. Slft'l wim 
ubliviiitj<i to corn, t'orji Imil litUf thuught fur 
cotton. And rot ton had littl*- intiTcst in ™tiU 

BijfiititJiA was optTitti'tl in. rtinipttrtmctits. 

Tben tlio vidian cium. Those uu-ti ItMikf*! «ut, 
over, and heyond their (itoiiiitrMtc wjilLs. 'Vht'^ saw 
thnt husine&s had ctmmum itittrft;.stji, tximnion 
problems, common diitifs, 

Thftt enljirgi-mi'iit of vi^tion whs r<:coi,iiizvd in 
an u^lv\'rti^!i<^Qlent publisUfd hy Natkjn'!* Itrst- 
Mv'Sii. It deelart'd iJiat ' A Thouimtid Muu 
Locikt^l (hiT A Thousiuid WidU," 

Ttntay. murv lliiiii evi^r, that dectorution is 
HignilicAnt of tbt* fbaui^ in liuT^ineAuS viewpoint. 
Bu^iiif^ after hufiiniKii^ la Wf^mims iiware of Jt.^ 
purt unti place in thf general st^lu'im' of thin>,'!i — 
of tbt undtTlyinp unit}' t>f al! f<^oniJiiik' utrtivitit'-i 
— of thf stnsilivt' iut^rri'lutiuti and intfrdt'- 
jM^ndt'tu-t.' n{ all tJii* doniKiits of our intncutr 
f*oitinu-rvijdl and industrial fttruolurf , 

Tht" cvidencf of this jy^wiu); <'onjK:iousnt?ss iji 
in llic fiiJi-t til at 3,(MKJ busirtt-ss h'uder^ have just 
ctjncluiitrd iti Washington & f(mr-tJnys' txinsider- 
ntion of "'"What's Ahmd for Busin*>ss/* Thi-y 
have triid to rt-ad the future for I he gdoii of 
busifli'sa and for tin* public goixt. Tlii'V havt' 
pkniiiil htT tlu' ffi'iu'rul firn^iKrity, as wt-l] m 
fur tlii'ir invn ituJiviiJiiul j^intfiprrily. 

Th'm ft»ri"Hiphti-d Ifiidt-rship ot busini-HS hits 
conn- ti* jiji !-tT(Ttivt' n-aU/utiim that the pupiihir 
inttTpr<-tati{Mi of iudi^pL-iidrra-f iiiii^- not 1«- iin 
uninis,ed lik-jiSiinK. For it stn-?, iJiat individual 
action foundi>d on individuuL t'i;pfri4*iiiT altrnt- 
i!t not tb** key to tht- iidviiiiceijiriil of ibe i-^mi- 
nion ji;iHMi. It see* that idl fi'atun-s of tiu- 
dnuTULlic inoving picture of bminrs!* irm.Ht br 
used as guidfii to uHiun. It rmjgiiiEf>* (hnt in- 



rorniation i'iil|i.ft<-<l hy individuah a.tu\ orfjani- 
/iitioiit! frdiii ihfir own firlds I'unmit h*- put to 
uae until it Ih tilliM] ti* Hw pattern ttf all 
iiiftinnation tr*nn all Hi-ld-*. 

"I'ht-ai" c-ontt'iiiiKiriiry 1i>adi'r» of AnuTicttn 
bns,irit-!i!i have nlf thi' quulilii'^ wr vrritTrttr in ihi- 
piomtT — niuraRf. di-tt-rioinationf n'soiirffful- 
iu-*s. ffuicknesfl of dt\?ision nml nation. Hut 
iiion«, ihi'V st*t* thnt wo can havi- prosjHTity only 
liy plarihin^ for it. tit>tnJ tiiuis do not ciihk* by 
nierv u'LHhrulnrss i>r hope. Nrvrr wari it mtiFc 
truf thati today thwt "fatth without works in 
d^'ad." 

Wf cnnnot t'jscnptt tin* convictifan that tJiis (vort 
of ki)cjw|i'ij|[i'e has bc^n available to \xs only in 
frajpin'rit-H — it has nat bei'n a^iStfrntilttl. ilifjt^stti^li 
(Tntndi>!i.'d. and brouj^ht to a sharp and cun- 
cJusivr focus for decisive action^ Tliat is what wt? 
nie:in hy the forrelation and croortliiiation of 
Iju.-int'ii^ iiiforinjition. Our national prof^rt-SJi is 
Ihv total of indi vidua! advain'emi'nt'^ 
Ili<- of individual mistakes of judgment, 

I lir development of a national vit'vipoint by 
every eilt^^en — ovt*r and ataive tin* Jocjil and 
individual intcrtrst. of course — -woulil lit- an asset 
«f lirsl imporlitnce to the wlioSe country, and it 
JM ii(}table. I bi'lieve. that Aint'ri(?aii buiiinf^is ta 
coritnieodiiig this ucce^don of iiight ti> it!> own 
Jnt'iiiiHTS. Nt-arer and iii-arer we arv approach- 
ing the i^tml defined fi*r us by a foniier Secretary 
of C'omiucrce — 

if wr nn" H'illinjj; U* nutiitc thol pfffrlivi'iicss i» pnlri' 
t>tH.< Ami ttuL itii-tlrt'tcrK'y i« unfmLridtic; if wr arr rni4y 
Ui givr up ijicrtiH and tmkc it strp (omnnl uui ttt i9urs«lves 
Uj iJir Iwlp fif plIwTs; it wr rtf-niPinluT ihat (■^>miiifTicv » 
ItiUtiiiit cki'Jlali|tir Lu ItiutUat tH-iiclil Kikt l|i>t a ^.jycitsi. fif 
vat: if wc^ear icdrtt tlie li^^on Ihut lltr' W4.'ll^iiui<l uorLiium 
L» Oic fhi'ttf"'-*t pri"|iiiiT, flfiit iUtkl iM'icitft* tiiu-it In- iip]Ji<H| 
h* iniliislr>' if W p an" Itt » in; if tiii>M' ihiiijj* i-nit W i[un.', T 
NT inraisuii tt'li^'t It'itii nur rtt^wkurci-^ nlnj iiiLi'lIigriirr aliii 
■ irj^Kti'ji Ikiti, V'-v iiiuy UK>L tHVuiiic Lhr linl aiimtiK Lbi- 

Even siK the wartinifj of an earlier attlhority 
IS wurth rn-iiu'ciibrriii^. It ir* r»lill true thnt where 
there oo visiou, t he [Kople peri.sli. 
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to place you in 

proclnction tveeks earlier 



WHEN new scraight line production facilides, or a bnmch 
pliint or w£Lrchoiise is required . . , when the decisJoQ 
c.ills for action » , , when days count, Austin savts wccJ^j. in 
the dcit^n and construajou of your project. 

Many executives naturally turn to Austin when speed In 
construction is required, Austin s highly satisfuaory perform- 
ance as demonstrated to many ieadets in nearly every branch 
of industry frooo; Coast to Co.v&t is also &t y^ut disposal. 

To these same executives, Austin has also demonstrated re* 
peatedJy that '"Good Engineering is Wonh M«ny Times Its 
Cost!" You too can belief t from Austin's bro^d experience 
jind intense speddizatton in the design and consciuction of 
straijjht line producrioa planes in many industries. 

Under the Austin Method of Undivided Responsibility, your 
complete project including design, const rua ion 4iiid building 
cquipnieri:, is handled by this one organizatioa. Low totai 
cost for the complete ptojca . . . completion 
date wiihifi a specified shotr time with bonus 
and penalty clause, if desired . , , high i^uality 
of mactrials and wurkiiiarnship . . . ail ef these 
ate gttaratitetJ rtt advance. 

To oltiiln ofiprKVfmMt mj/i anJ btipfhl building data pmnlnlj, 
any pTojtet yeu may tcitttmpl^tt, of any sht, anyu:ktri—u;in, phtim, 
wriu tht mamt Auttin c^a, et mr ibt itimtnitnt mtmf} htlew. 

E AUSTII\I COIHPAIMY 

Ettgineerf a«4 Bmldtn f Clevejacd 



Tic Aiutm CoBipuT tiCatt^loL 



M^m* tt The Aiudo COmpinj, CJcVcLuidf— Vc u* iiuneucd in 1. 



^ iq. A. Seal jh i pettos^ amr uf 

jCbT_^._ . , Nf «-fa 



If^rK m*ilt*t I* Tmw Aiittti rtoUMf* or tti brmmrt tiSim Hfiv wimffM Mtin't Bmtinta 
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What^s Ahead for Business 

A story of what happened at the Annual Meeting 



I WANT to dLScribe. and if posibk 
intfrprrt, a Ti-markabk tneetinK in 
Wa shinglon of 2J(M> busi ness ] i^adm. 
who discussed "Whai s Ahead (or 
Business " 
The occafiion was the EiEhletnth 
Annual Mecling of the Chamber of 
GHnmace of the United Slaies, Evfry 
industry was rcpiesiifnicd, frani autoTnu- 
tulcs and asbestos, through canning iuid 
tannin]^, and bankins> and stwJ making, 
on lo zinc. Every section and city of the 
Uiuttti Slates was represented, from live 
gmalt tcjwTis tm the pmtrie to the hnnk- 
ing huu^ of Kuhn, Loeb & Company of 
New York, 

In ncsme 25 meetings and conferences 
thtrse men, reprnratins all pba.^ of 
bu«rKsi6 activities, exdiaaged vicws^ 
compared experiences, presented 
thrjuKhl-prt^vc^ng suKgcstimil. and 
painted collixtively in bruad nationaJ 
strpk» M comprehensive picture of tnisi- 
ness America ai it uppeariL in thi» ye?r 
of 1930, They wught to Icam. to 
ev^uatc and to Dartelatc prm'nt eco- 
notnic ccinditions arbd what Llicy iijtJi- 
cate for the future. 

It was n fine picture of the Uniti^ 
States ChafntKT cif Commcrct in action. 
It ti a ijfeat esptTiment in demcicracyi 




orpe 



thai of a purely denwcrjiuc organ«3- 
tion standing bctwftn govern mtnt and 
business interpreting each to each and 
patriotically assisting govemnient iti 
the sdutjon of economic problems, 

The geufdU af the Chamber 

1 Might expljitn how it cattle abfjut 
in ihi^ way: 

A United States Setmlof in 1911 
arose in hh place and «aid : 

"[ received ihi.^ morning a Teli-gram 
from thf Chamber of CorrutKrce in my 
city urging: me to vote agplnst this hjll, 
saying ii would work a frcat hardship 
to ihft oitmneree oi my ttatc, This afirr- 
nxxi a telegram camr from an associa- 
tion of Itasincss men 12 miles from my 



city, urging tot to vote for the bill. cfc. 
clartoe it would greatly bexicht the 
Northwest. 

"What," he exclaimed, '"does husinns 
think?" 

Conflicting voices answered when the 
[Kople't rcprcia^tativtis. approachiOK 
ijusiitpss IcFEisIation. strove intelhtientiy 
to fidfill the wishi.^ nf their cooslituunts. 
A locality looked upon a national Ques- 
lion frum its Ictcal point of view and 
viiict^d a local, one-sided ctmdusian- An 
industry or trade studied s national 
que^iian from its own jvarticular view- 
point and prfstnted an incomplete 
judgment. Each was htmcst and sirtccre, 
yt?t each uncmnscipusly n^jignifitd self* 
interest and prtiicribed a restricted 
view. 

Business sst a national voice was 
inartioilate. Popular journals cost dif- 
crpdit upon business men who ofTered 
aa^i stance to gtivemnrtent. and often, 
quick-fired populiir clamor induced 
Salesmen in ^leer annlhcr oiur'se. 

Needed cnunsM*! from the hard bousht 
experience of bus.ine%i on business qy«- 
ticin.* was bcking In tts stead was a 
babble of voices, speaking a cfmfu^on 
of tonguev. 

The business of the Katifin wa5 
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diiiiiEinc. Otd thnt q;tiayaR»— rditiw* 
tjr ■imfilt —ftvn; tivtnjt way to new andt 
eamplcx probtcin«L Hustness Ritd |est»- 
lation wcie cunfmntcd with them cwi 
v\tty hand. The Gwcrnrnttit, mvx » 
Mmpic inititutiaa Ttmabt from ibe indi- 
viduaL iiad beoHiw « vwt cstobiithnKm 
vHth tKW contKti with tlw citittA Hid 

Wlut drw^ hti^itii'M) think? The 
Senuor'i quolinn a*ked irt many 
foms by many mau who forpsa* the 
neffissity »f it rLatlonnt Kificct »l busi< 
nessu as4 iHat ruitiatml idfiect traJit- 
tilted mla tmn^ ot psilrinnic amrad fof 
Ihosc ^tnis<rd with thr taik of iotdU- 
cmt)}' bririRiitii! all intcToAi into oo- 

Presiiipnt Tnfi and Seoirta»y Na«d 
mvitcd busmen men to Washinfi^ ta 
work c3Ut a plan Thp thhjU wu a 
ffderatirin of buttUttss organtzalinna 
f^uKU to aver di^iteen thtsusand with 
tin MiKlerlying rnettibef4hi|i (if 900,000 
business men, wrvmji ewiy k'^ntimaU' 
inttnst of tH»in«$ with an idt^l wl!iiLCH 
tus twn BdhCTPd ti* ftttm Iht bepniiinjt, 
that "if it i* rtnt fof tht publit jesjod, ii 
IS not for thi; g<Micf of businuwt" 

It is the Chamber sf Comtneroe of 
the L'nitcd Stfties- iHc most dcmocrailc 
(iritaniz4itii)ft in tht world- The power 
and jurisdictiun lit- wholly in the mem- 
ber otK^Kations. No 9tftiL*incnl of 
txilicy can be made until thr frprejcnta- 
Uvt» of thae 900,000 btmlneu mat 
have spoken, and that npinion £omca 
only aflir wide debstr. with both ©das 
of CVM7 question fully presented, 

FuU and frank discussions 

THE Eighteenth AnntiaJ Meeting of 
Ihi^ Chamber ran irue to ttw American 
tradition which hold* that all questiom 
of intimate concern to our iKopIc shmiM 
be debated, a>nsiderifd and svir\Ty«l in 
M iheir pl^aies, oiXJnly and frankly, 
and with full frcafcini and impreasive 
Eflmvfltnew— yet uxaaamd by jjcrtaoal 
feeling or randir. 

All t can hope to ilo in dcacrihinig ttJ* 
im-^ttng ti lo give itArv ii( the hijjh 
lij^ti. Every tinVrly subiert was put 
UJidiT tht! raicrwietipe and the tel^scupc. 
from agricultute tii iHlucalion^ fTom 
Eutci^K'afi c&T{tli %<i tAd-agf pensions, 
from pdrdeum lo lilk stcickin[p&- Evtty 
ptapcHail was met with tqually petti - 
pent and equally suEJtMtivt ^tnd stimu- 
latinjt £tiunti'f'prci|x)«ttian«. 

The ki-youtc of the mertinn wai 
sounded wbtn Prwidenl WiUiBin But- 
ttrwwth, of DcCTt & CofnpaJiy, stated 
that *■«« are aD. in a vety real wose, 
liartnerf in thi4 f^tal tsOBTpmt which 
VK. chU Amertcan busuiHii. And so it 
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isi that enlig^tenfll ad,f •tnterciit very di« 
linctly irrtdfi la a fttvt nctal [xiint at 
viitw. Thi* IS ckatly mani(r4 in the 
atLitudr n) AiiKncait hutink^s i<7W{ird 
the AnwTican standard of living. It i* 
ntn-Kmis that mf\ impovmtihfd puMie 
cann^it buy, and it i^ rqunlly a^'inui 
that bu^irtr*^ t^inoiH esuH if it cnnnrit 

Julit]^ il Earn***, dYairman ni the 
Katirdoni Bunuc*'* Sui^Ty t>iififeri;Tnc*'. 

a f^HphjC picture of the part played 
by organ! £rd hqnirw-irt mnbiliied tindtif 
hil diriJCtiafi b-it fall to cooperate with 
PnsdiHit HririMef in temperina tht 
tbodc of the stnck-mafkEi crniih. 

A heartmtng measure of the twrw le* 
•onrotfalfiea of businsti, itt tatgcr 
naUnltnt of its nr^pcmsibiliiiF;;. was 
indicated by Mr. Hamcf when he said : 

'Tn 1921 husiTM^ nuti came to 
Woilunftiin to lind oot la r ((fly wh,it tht 
GcjvenimiAt vcm fp\nfi to di>; in 1^2^ 
they caraiii to pletfRe what thty them- 
iclva wttTK ^ini; tu Ax" 

Four major conclu^kms wer? rf^ched 
hy Mr. Bamts: 

First, that brfe segments of Attteri 
csa Jtidustty. luch as the uri1itii.'« and 




the railwa>n, are pr^pesslvely carrying 
cut the cnnsl ruction pmurarti* for tlw 
year whidi thc-y iLiiorted at the 
first Conference on Dect-niher 5. Seecinil. 
that thtTc \i thmughaut all industry a 
];roduction of Roods to mwl currtnt 
cunfiumplitin. Third, thrrp has bet-n a 
polky of caiilinui mrfchandiainjj in re 
tall diitfibotiofi- And fourth, Wf tnay 
reanonably expL-ct diortjy act tJtpansian 
of our fortij^n trade. 

Swrrtlary of CiimmiTw Lament as- 
stittd that "sino 1^11 busines* and 
Eftvprnnnjnt huw di-vi Infiocl a flow oi 
!.-t3ti?itic;)l ifilnrmalion whicfi ha^ no 
paralld in any Tether part of tht world. 

"The time is tkjw at hand," hu said, 
"when lu(iiat» men should get behind 



a ixijicy Un the lutthet drveloprnent 
of ttaltstioi tm iirodgctuwi. ^UKk^. cm 
ployment, the construction irKiu>tty and 
m^ny nthtr aciiviti'«i which v,\ni\d mokr 
it jiTHMihlc M kitjt bill inns tnftirmed 
currently m lo the Iwiic facts upon 
pnlictf* whrrfi mo*? ttf prrdjGited." 

A single- note dmninjtr-t 

IN alt the di^cutision of ^uch diwru^. 
>ict int^rdrpendcnt aubjects kinkinx. 
onmttuctinTi, ( KXMtn in*. iii^icuifturr, in- 
dttitrial di'VL-lopirHnt. jmujiino.-. water- 
ways, diHinbution. natural rrs>uTc«. 
iradtr practia'jL, taxation, and th<; r^la- 
tion of bufiinem witli fCiivernmcnt. t 
heard a cmain dominant note. 

For the first time oritanizi'rt ba^iine'ss 
1% i;x:»iK:erninj;{ it*'l( It« with ih%- volunir 
of bgfiine«s tJwn wilit Ihc tnrthods nf 
husint^. U u upiilyinK itsrelf tn Thi' ques 
tion not of how much it can inoduct, 
but hc»w wdl, how cllici(.TLtly iind ht)w 
profitably it can produa:. 

There was i-Jipo-sstd on tivery hand, 
openly or implied, a distinct emphaju 
aq t1i^ qualitative rattw-r than the quan- 
iitative, rm the intensive rather than 
extensive prrjjtram^ of itKtuSInal ad- 
vancement, 

A myr plan w*? wt forth for facili' 
tatinR the financini; of buitdinR pmjects 
by Fentim B, Turgk. Jr . chsirnian of 
tht! Natiorwl Building Syrvcy C«n- 
Jt'rfncv, 

"fn ordinary building o;>trratians." he 
vjid, "the li^awilal (Kaks arc S4i hiith 
in spring and fall thai labor * totat cm- 
[•.liiymfit amtnjiils to only 150 days a 
\<.ar. By btinfiins rnodemization ahrta^l 
of th^ tima, work will ta.' pfiividL'd fot 
tfffi seasonal dull jtcriod^ wl^>rc the 
building! trader now lincF their liiw^'vt 
measure of emislitymi nt, " 

This is }inp<irtant (o tach nf us. for 
the dolbt jipL^nt in const ruction rtSKhrf 
mure |icoplc pcrha|M tljan a dollar $petTt 
anywhere dm'. 

The pmiblem of taJiation (iRur^ attain 
and aitain in the difltufftinns Ftlii Mc- 
WhirtirT. of tndiattat>nliti. ehairman of 
the ChambeT's spurial oimmitttv which 
hM bet-n at w^rk !itr twci yt-an* on stati* 
and lr*cal tait-s, told Us bluntly that as 
a naiiun we ate sjn-ndini; tutj mtjtrh. that 
we: are rdiainf;; our iHibfic lund-^ from a 
muddied (system of tasntion. riddled 
with inctiiialitiea and linnt'Cf-'.^iry com- 
plications. 

The cauit' of mori^ busimrs^like tx- 
penditure of public mcuKy was ably 
charflpifjTifd by Prwitlent Friid W. Sar- 
geni, of the Chicaau and N'tjrrhwt^rm 
KiLilroBd Company. 

I listened with intense interest tit th* 



The Future s Challenge to You 



By William Butterworth 

P^1Kl«nl, CitaiPttMr ol C4inm«rcc of t)ta United St«(«« 



IT f S not part of our pur- 
pf¥» tci pal pna tai^ 
i.;Mtt th* activitifs of the 
CiiMibf r of Cemnwra? of 
tivi VmUtS States durtng 
the pKO. ytat. It is. however. 
tJW that an apprajsaJ of 
those activitiM ftmm the 
roMt caodkUy realMic vii!W' 
pdint reveals meuurabtu. 
tangible vsiacA accruing la 
ihe national buunesfl oom- 
munity, 

Ifl it» accountma to its 
niHiilxiibjp, thr Chamber 
1ay« ftresa ii|idii its dTorts 
in the broird field o( polic> 
dfclaration and efTectuatHin. 
That is the field m which 
the Qiamber ynzvn iXi 
gitai/eA rutkma] purpfle. 

On the (Jther haad, in it» 
«Dn!«eu with alt the (ieldB 
of buiiim then ate many 
votle^-dJiy sictivities of 
fttat LnteFat to worn ol 
OTKantiatia» in our mem- 
berihip — actuntta! lh*t 
whilE they do not enli^ into 
the catefory of policy ov 
deavom, u^vetthideH rnnn 
madi to the Bdvulce of 
American bimtmL 

In the field of diairibu- 
iwn, ftrr example, the idea of a national 
fiemuii of ctLariboUaa factort wa <ic- 
vefoped in Chambs' cqnfercnccs ml 
pvm itnpetiK by the (^knvmiitriiicd in- 
tereA u{ Chamber inembcf ociuut^i- 
tkK». 

TlVr intirchambcr fire mte CDMHl, 
amd u ctcd in an dint la cat ilown 
(irevintaUe Are wMie, b *a «ciivttir of 
the Chttmbcf that ykkit dividendi tm 
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WJLDAM BUTTERWORTH 

★ 

BUSINESS of late hai been face to face 
with realities that could not be brushed tiide 
with 4 gesture, condittom that cfvallenge its 
re»ource» of intelligent leadenhip. 

We are engaged as never before in Iremcn- 
di^in enterp rises on which our feNow men arc 
dependent for a tivelihaod' We arc alf pait* 
r>cf» in tKif enlcrprite And only by working at 
partners can we fiilltti our obligation 



tune of fedefal revBiofs. It 
has at all aiipmpfiate time$ 
prvsnsitcd the viewpoinl of 
the national busing com- 
munity, favonnji such re* 
duetiora of federal taxaikn 
ss are coMtttaii with proper 
fiscal »eds of the Go'V'em- 
moit and consistent Ukewtse 
with ample proviHon foi: the 
FfKirGrruait tit the natitOOal 
debt. The reduction of lome 
SieoOOa.OOO in taxe« on 
1929 incoiness boih corpo- 
rate and private, by joint 
ajti a ictfionial actioa ii d»- 
tinctly in harttMHir irilh tlae 
Qiamber'* policy. 

Lower local taxes 



every communily CR^agirvg tn it. In the 
citiM that have taken pan, ouTked le- 
ductkni tn per opita ftre km are 
thowa Fire insurame rates in many 
ciUe* aikio have bem mcaxurallily rc- 
duced. 

For the lajt decade the CtMmber 
•t«v3d fiut WDPng: tmiinfM oeganHttitiiMi 

n|uitablc levy and budgeted cxpoidJ' 



MOREOVER, the past yew 
hat witnessed moiunble 
achieve tnenli utides the 
Chaoibcr't iponsorvhtp to 
the fleld of state and local 
taxartion bcAmf toward 
eiiuitablc Levy and prudent 
fxpenditure. 

The rapid growth of tou- 
tucipnlitict durifiK recent 
years h« rcHitted in many 
inedficiencieaofdevelijfiritenu 
plactng tnsineii and indut^ 
try lender severe handicaps Praencal 
pnxedurei lor temedyini thoie aitaa- 
tiQM have becft aiipplkd by the Cham* 
Ixr to member dmmbrr«. 

Durtrtfc the year tt>e vicwt ol ihe 
Ch»riiiicT'4 tncmbcnJiip h«¥e t»m an- 
vmmed and dedaml tn rrlatHfi tn miny 
tmpoftaflt phue» of the Pcdcr^ Rr- 
BanUng SyMem. 
The |W likciri^ witncMBd un- 
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abated effort upon the pari of the 
Chamber to aid in the pr<tmoti{m of 
out ioTagix irade and in the Mustering 
of our trade telaticms abn^ad Particu- 
larly has tliis liflon txt-n diri^cled toward 
the fliminaliim nf tjbsiiitiM in the wajp 
of an cxpundLij wxd mate printable 
Aincriean cstKirt iradt* 

Thv yeiLt liH-i ■ihi.wn a fitalifyinf! in- 
tcTist on the [larl of inctusirv in im- 
proved trade relation*. The friendly 
officca of thi' Chamber haw been availed 
of in tfie pmmuLion of some 60 tmde 
pratlicc mnference^ ripivsenting as 
many Industrie 

A pnoAtabli! balance sheet 

SPACE wil] not permit me \o into 
a mnre tTlensive catalog of rhtese attivi- 
ties. These, which 1 have so briefly out- 
lioed. stand imt mnung the many as 
tangibles that ni2iy rt-adily be- translated 
into terrrrs of black ink upon the balance 
she^ of American bunine^. 

Now let us surviy thi- business hori- 
jon to discnvtr what's ahead— not mcrt- 
ly for the purpose of identification, but 
for the mnrt- imtxirtant purpose of 
analysis and appraisal so that we may 
chart a safe course far our guidancr. 

Familiar to us all is the long pre- 
vailini; ccHiception of uncnntrolJable, 
haphazard cjxles; of peaks and valleys, 
of htKh levels reached in bewilderinR 
suddenn^ and tt^rmiftatsnK in inevita- 
ble crashes, sub^eciinfS business to lean 
years of recieative and rebuild inn eflfwrt. 

Durins the pa<it sist mwnlhs. this tra- 
ditional theory and likt'wi^ American 
business inicHjeemx' have been put to 
the ti'st. Last fall, a critLtral situation 
arose which broujfht ckarly into issue 
the question of whether the allied forces 
of brtisuu»s and industry, by a closer 
coordination of tht'ir cour^ige and ex- 
perience, could demonstrate that the 
fickle economic cycle emjld hi* straight- 
ciwd out intti ail urdt'tly and, Itartnuni- 
Ous proRTBSsion. 

The urgency of that question (tave 
rise tu a siRnit'icant mtrt'emcnt — the Na- 
tional Businc'S^ Survey Conference. As 
a :■ -ul' Ai. liave seen, in nation-widb 
n]]u,Lij'iii. A viiuntary rcgimmtation of 
trained observers and interpreters of 
bufiinej» facts and events— ri;«pan»ible 
men of rmogntzed busincsa leadership 
who analyzed and Teportcd the ex3>(t 
condition of th*pr industries and their 
programa. 

This assiemblmK of business fads in 
proper perspttii^i; and pnitiortion is 
based upon the knnwktlKc ttiat rumoT's 
arc alwaj's deceivers and that fear is a 
bad ooynsfllor, and, moreoi.'ef. that 
nothing can Ik so utteriy mifikading aa 
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an isolaied fact comndt^red apiart from 
its attendant circumstance and its re- 
lated factS:. 

For example, my own Industry mijtht 
be depres-sied, but disturbing a» that 
would be if it wcri' true, it dcrirs nut 
indicate that all industry ie or is to be 
drprf^-d, becauie the factnr« which arc 
dtprcsinii! in industry may be waMnal 
or ri-RiunaJ or they nuiy indicate that 
my industry is in tht; ihtvia of obso- 
lescence. 

Thc» are facts and facton which I 
must fcrmw and which I must duly ap- 
praise b{;Jore I can pruperly judge my 
own situation, or indeed, that of general 
business. These WLTt- tJie sort of facts 
which the National Business Surve>' 
Conference frankly set out to discover. 

TTirough the m«lium of our chain- 
twrs of commerce and our trade associa- 
tions, this revrtaliiinj? current of fEicts 
is flcfwing into every part of the country', 
stimulating ce?mmuniticj( and individu 
ak to griipplt: with pre^icnt facts, and 
t(i plan inielli gently for the future, 

Thuui^h the forces of that mobiltia- 
tlon are «ili!] lit^inj^ applied, already th4> 
first pages of a higtily siii^Lticant chapt4.T 
in economic history have been written, 
American busiru^ has dehnitdy broSten 
new itround. New forces have boldly 
entered the field and challenged the 
mle-of-lhumb control of e«>nomic c(in- 
ditiona which hag heretofore too g^tm- 
ally prevaitled, 

Busjn(^§s has turned a criijci] tye 
uiKMi itself, CXit of this frank -ap- 
praisal, a funda:ment:il fact emerfiL*5 in 
its proper perSfM-ftivi*— that Lht prima- 
ry object of business is not social uplift 
nor, indeed, the fostering of the arts 
and iiciencf^. but that it is now, as it 
always has been, profits. 

Enlightened self-interest 

FRCJM this primary object, however, 
flow imiKirtant circumstance^ pwuharly 
timely for cons:ideracion. A frankly real- 
istic view of business properly conceives 
the basis of ecwisimic enterpns*? (o be 
enliichtened sell- interest, which is always 
to be carefully distinsniishcTd from an 
interest which is narrowly M^ish and 
obliv^ws to ail but immediate ends. 

We arc now engaging, as never hefnre, 
in enlerprisea not only tremendous m 
themselves, but upon which millions of 
our fellfjw citj!*™* ane dependent fnr 
a livelihncKl Thus we ate all. in a very 
real seftar, partners in this great enter- 
prise which we call .American busirhf^. 
Anci so It is that enlightened «l(-intercsl 
distinctly tends to a sane social point of 
view. 

This isdefltty nwufest in the attitude 
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of American business toward the .Amer- 
ican ^andard of living. It is obvious 
that an impoveriihed public canntit 
buy. and it is equally obviciui that busi- 
ness cannot exist if it cannot sell. 

Thu», a higlii standard of living is not 
nnJy in the interest of thir public but 
dtcidetlly in the interest nl business, and 
business is sh s4-alu>us in encouraging 
and prumoting that standard as h cadi 
individual to maintain it. 

Business has tieen measurably suc- 
cessful in solving the prpblems of pro- 
duction and disiribution, and indeed, a 
more suitable s^iating uf rewards. But 
perfection has by no means liecn at- 
tained, and it would indeed be shoTt- 
sijihted for business idly to dismiss any 
sound, critical analysis of our present 
system. 

Our grawing rcspontibility 

IF, IN our individual business fntcT" 
prist's, WL- close our ejrL-s to facts and 
pertinent criticism we do so at the risk 
of a rude aw^iJcening. A similar blind- 
ness ori thf. part of the business com- 
munity to the fact that our business 
cp^H}rtunitit^ entail CorresiwndinR and 
ever widening responsibilities, must in- 
evitably brinR about reprisals. 

1 am cunvinci^ that if our future 
holds in store a season {if business bait- 
ing at the iiands of lawmakers or other 
gpveminenTal authorities, that that rel- 
atively small part of the business com- 
munity which breaks the canons of 
faci play will be resimnsiblc. 

On [he other fiand, [ am firnily con- 
vinced thftt as long as the public under- 
stands thai busint?s. itst-tf, rcalifes that 
it holfjs its tt-nun- ctf liberty on good 
behavior, tht> public, realiifing its part» 
neriship tn the economic enterprises of 
the nation, will n(H raist a cry for re^ 
prissls which wit] abridgie leKitimate 
bosinjess liberty. 

Busmen, moreover, must frankly |ac* 
tfte inevitabjlity of change. Change is 
tjmnipfjtentiTHTthingcan resist it. Change 
— IKilitical, social or economic — is either 
ordered atid cciinl rolled or sudden, ex- 
treme and \nolent. Business, in very 
large measure, may determine whether 
change will be an orderly dewlopmcnt 
of of an eruptive character. 

Thu<i there can be iKthing that bodes 
ill 3he«d for business if we keep the 
right sort ol leadership at the helm —a 
k^detship of initiative and couraj^ and 
imaginatiivi, a leadership, in tine, which 
predicates policies utxm a broad founds- 
tion of articulated facts and which has 
cairage tn urfte the upplicaEion of 
tneasures that prudence and common 
tenat dictate, when and where needed. 
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Constructive Help for Business 

By Herbert Hoover 



The President's address at the Eighteenth 

Annuaf Dinner of the Chamber of Commerce of the 



United States • May first 

WE liAVE bem pasginR 
UirougK one ol Lhcncr 
peat econonilc storms 
which period ically bring 
hardship and mffering, 
upon bur p<»pje. While the crash took 
p1ac« only six month* ago, I am con- 
vLtkhI we bavt now pss^ the worst 
and with continued unity df effort we 
sliall rapidty rteovcr. There is one oer- 
tainty in the future of a people of the 
Tesofirces. jnteltigf^nc?, aiid character of 
the people of the United States — that 
K prosperitjr. 

On the occasidn of this great ttorin 
we have fof the hrsl linw attempted a 
gl^at ecsncHnic ext^iriment, ptjsfiihly otie 
of the greatest of our htistory. By co- 
opcration tietwecn government officials 
and the. oitire immunity, biuii^eu. 



Tailwayi, public utilities, agricultun;, 
]ahot, the presi. uur ftnandal iiislilii- 
tions aind pubhc aitLhoritiej^. wc have 
undertaken to stabtliMf ccmmniic fdfceji: 
to ttiiligati; the elliact^ of the trasli, and 
to shorten iti dtstructivc period. 

1 belli' vt I can say with as^ranct: 
that OUT joint undtnakins has succeed- 
ed to a remarkable dei^ree, .tnd that it 
furnishes ai basi» of great tribute to our 
people for unity of action in lime of 
national tmtigK^y. To thiwe many 
business leaders present here 1 knntr 
that I express the gratitude pf oitr conn- 
liymcii. 

It is unfortunate, in a sense, that any 
ust^fu] dis(lU!uiaH ai the pnibleni^ behitld 
and before haa to bet expressed wholly 
in the cold language of etcmamica, for 
i realiEe ai Wnly anyune can that 



individually they are fict ptohlems in 
scimCL' but siK the ptist human qucs- 
tionii in the world. They involve the 
immediate fear^ of men and woTOeij for 
their daily bread, the well-being, of th«ir 
children, the security of their homes. 
They are intensely personal questions 
fraught with living ^igniheance to every- 
thinjf they hold dear. 

How bt!4t to help people 

THE ot^oers of a ship in heavy sesa 
have deep a pcmuirvu sinews of the hu- 
man vabc-i involved in the {jas^^f^nti 
and crew whose lives are in their keep- 
ing, but they can best serve them by tak- 
ii\g counsel of their charts, compass, 
and barometer, and by devntion to nav* 
i^aticHi and the boilers. In lifee rnanner, 
the iiidividual welfare can best be served 
by U!L if We devote ^turse] ve<; la the aimeli* 
nraijon of destructive forces for therebjr 
we serve millions of our people 
All slumps are the inexorable coti- 
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tequenDn H>r t}ve dntiuftivf forces af 
boorm, tf wl- inguiiv inli^ tPw ptimaT>- 
cause of Ihe ffreat boom 'In- ^f'ick 
«than(ies la*t yfsir wetitid il ti-^!> rn;i in- 
ly ujMjfi amin farces inhiTfTti in human 
mind. When our Natinn ban irawfled 
on the high mad In prtTsperity for a 
cunadrrnhk urni «f yftftn, Etu' natural 
oplimi'wn nt mir pWipIt- hrinjf^ iiitu htine 
it spirit <if undue -ijniniliiitfiih ai;nin«t the 
future. 

Thew V3<fl Dtntaicinnit tif 
^jwcuJativc rnlnliijri haw 
hitherto thfiMiehout all hiit- 
lory pt'Jvi'd tlirjn'<(^h'« un- 
oOdtniiJabltr hy any dtvict 
thai the itiwitimist. thf busj- 
fKis man, or thv tlffV-ernfuttit 
hto be«ri able to sUfsfji^t. Thtr 
cr^Tec^l tfi thtm tu divt-rt ca^i- 
itaJ and cticri^' from htralthy 
enlerpri^F \he imly r«fll 
WHircv nf iHffl^KTity — tostittl' 
illale wasie. cjttrBvaganCe, 
and iirisound mterpriae, witJl 
UU; iiwvjljbli- ^uIlapK 111 



mxtl^i but tfir p(»ubt1iti« it tnt 
ihu fulurt;. 

Ttw mtemity i>f thi- itHKubtivi' boi>m 
441 this iiccasicMi was, in my \iL-w. titt 
)(Tcjit c*r pester than any r)f our 
irajnr morJai befrsri'. The inlcfl^ty of 
the iliitnp has b«5tsi ^cally diniinishcd 
t>y the (►ffon* that hav*' bcm made 

Wr and an I n^iip^lt of many rm'n 
itnd rnany initituricm have fnllnwed 



Diminished panic 



OUT OF tJie jjreal crashL-ii 
hitherto there has always 
ciimc a bng train of destruc- 
tive forces A vast number uf 
innocent people are directly 
involved in kaaa. Qptiinisft 
awitiKS to deepest pesdminn: 
itut of the future chokes in- 
itiative and enttrpriso, renfflii- 
tar>' strinKtndies, security and commod- 
ity [janics in inir uxchanKes. bankmpt- 
aes and other lo&tts all contribute to 
mfiti <xiti*^n\\Aum, decrca^ producti<in, 
and litiatly i^xf^ress themiitlvies in un- 
CTnptoymL'nt, decreast^d wagjcs, strikes, 
lockouts, and a lung period of siagna- 
tion. 

Many have kioked ujjon alt this rise 
and fall 39 <i disease which mu§t run 
its course and for which nothing could 
bt done either m prevtntion. t»r to i^pet'd 
rec*tvery, of to lelitvc ttie h^ird<ihij) 
which wreaksit^iel/ L^x^culty u;k»i work- 
ers, fanners, and smalinr buiiine^ peo- 
fife. I do nut accept ihc fatalistic view 
that the diisasvery of the means to re^ 
strain destructive s|H»a]bticin ifi bt"ycwid 
tht' gt-nius of the American ptjople. 

Our immediatii- prrjbltm, huwever. 
has been the mtessity to TTiili{;ate ih*' 
effect of the itxirnl tra^ih, and to gtl 
buck unto the rpad t}f priKiwritv 
quickly 3s fnjssibiit. This is tiie first 
timt' an effort hus betoi made by tht' 
unit^Hl comraunily to this end. The boc- 
ct^ of this «ITort is of parBinount im- 
portaQi% cot onJy for our imrne d i a tp 



"THE outstdnJinf problem and tlic id^dj 
ot our economic sv**^"^ to te:cure free-' 
dom of initiative and la preserve ttebility 
in the economic structure in order tb*t (he 
door of opportunity and equality of op^ 
portunity may be held open to ^11 our 
citiiens; that every busine$s man ihall go 
about f^is fllTdiirs with confidence Iti the 
future; that it phall give assurance to our 
people of a job for everyone who wiithet 
to woric; t!idt it sh^ll^ by steady improve- 
menl through J^esearch artd invention, ad- 
vance standards of hving to the whole of 
our people" 



several ma^r lines of action. Our pro- 
gram W33 one of dfJiberate pyrppse to 
do everything pofisable to uphold fteoer- 
at confidenee which lif* at iht,* ruot oi 
maintained initiative and enlerpristf; to 
check rrvont'tHry, sts-Tirity, and eoinmod- 
ity panics in our exchjingea; to as^iure 
an abundimce of capital at d':Ln.;isiiin 
rates of interi'st so as to enable iht' ce- 
sumption of buiine^; to accelerate con- 
struction work s(i ii% to ab<urb as many 
employees a* jiowible from induslrie^ 
hit by decreased dfmaiMi; to hold tip 
the kvel ol wages by voluntary agree- 
ment and thus nuiintain the living 
:jtandards al the vast majority who th- 
main in employment ; to s^vcnii socel- 
rratin^; the depression hy the hardship 
and di^rrangement of »tnke* and lock- 
outs; and by upholding cooiumin^; pc»w- 
i-f tkf tlie wagiE- earners in turn to sup- 
fiort agriculture- 

We may well inquire into our prog- 
res* thus far. We have succivdcd in 
maintaining cuofidencs and ooura^ft. Wt 
have il voided numetjiry fianic and credit 
stringency. These dangers are behind 
uih From tJie moment uT the cxish, in- 



letest rates have Readily dwrea^ and 
capital ha^ iKCotne steadily mort> abun- 
dant. Our inveMjtment markets have ab- 
«irbvd over two biMioti-* of new secuii- 
til's iince the crn«h. ThiTi' has been rn> 
JURnificanl bank or induntrial failure. 
That danKt-r, um, is ■iJifely Iwhind lu, 
Th* acceleration iW CTHiittmction pro- 
erants hu been ^ucce'i'vftjl beyowi our 
liope*. The (treat utilities, the railways, 
and the largL' nmnufacturer* 
have rt^fKioded cfiurjiBimifily. 
Tht Fsjderal Gfjvemment ha* 
not only tv|wdited it« cur- 
rent wiorks but Congrcsi bits 
autht^rizMI (urUicr expendi- 
lunes. The uoVrttKirB, mayorii, 
and other atithontics have 
everywhwe been doing their 
full i^art. Ttu? result hm htm 
the placing of contract* of 
thit citaracteT to the vatutt of 
about SSOO.OOO.OtK) durinR 
tiie (irit four months of 1930. 
or nearly^ three times the 
amoiint brought into being in 
IhcoorresiMjndinj? lour montlis 
of tht^ last grtfat depre^on 
of eight years ago. All of 
which contrihiji« not only to 
direct eniplo^Tiitnt but ^9tt 
i long train of iobs in the 
material and tratugMrtatioti 
u»dustrie». 

We arc sulTerinK from a 
dticreate in residential con- 
struciiuii, but dti^pile this we 
have reason to believe that 
the total construction will ^ill 
further expand, and we stiould during 
193^ witness a largt^r gr^iss volume of 
improvement work than normal. 

For the lirst time in the history of 
peat slumps we have had no substan- 
tial reductions in wages and we have 
had no striki'^ or lockouts which were 
in any way connected with this situa- 
tioa 

The iicceleratied construction hns nat- 
urally not been able to absorb all the 
unemployment brrwight by the injuries 
of the bfxim and crash. Unfortunately 
we have no adequate statistics u]>on the 
^Xilume of urH*m[)k)y™ent. The ni^i- 
miim point of depre^ion was about iha 
first of the year, when, severe a^ the 
i^ock was, the unempto>Tnenl wi^-s much 
kis4 proportionately than in our two 
last major depressii-ms. 

A telegraphic canvass of the guver-' 
nors and mayors who aie coojierating 
m ahty with us in organizini; iKiblic 
works brtngii with im<r exception the 
unanimous response of continuously de- 
criSifiinj; unemptoyment each month and 
the a^rance of further decrease} again 
in May. 
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buurwm mtm and our instituti^xii utTcT 
(harp corttfasi wnh thr activttia of 
previous ma jo*- cruhes and uur ope- 
rkncn trvm ihtm. As a CDti^'qucuce «r 
t^ve attainrd a sftajj^ of i mivcry within 
this ihort period graiar than thai at- 
tiiitKd during m whott* year otr more fd- 
luwinK pr<;%'iQu« equnJIy great slomii 

Whili- wc are ti.*ciajf chiefly tattceltsfed 
with contimiriK tht: tncasim m have 
ii] process for rdid from Uiis stmm, and 
in which we must have no Ti-laxaticin. 
we must tui/L ni'Rltct the loiscmn wu have 
had from it. and wc muitt ccxuidirr the 
rnca»jre« which wc can uiKkrtake bosli 
fur ixrevmtKtn i>f tucti itonni and fur 
reJief from chem. Eamonic health like 
hitman health ntquirEs prevvntian af 
inftLtiiifi hh welJ as cure it. 

I take It that thtr Qutettanding prolalem 
nrtd the irt>-,.f .-f .'jr -cnnnmic system 
ut to secure lui :Ji,-i'ii n: initiative; and lo 
ptesave itabihty in thi- ecrmomic struc- 
ture in order that the cktor of oppor- 
tunity and eqUBhty of oppoitumty may 
bt hdd open u> all our citimti; that 



rvrry butinas man shall |fo aJjoul hk 
aJfairs «ith CPtdidcmci* in the (utuie; 
that it #1311 fpw assurance to our pttt- 
pk oi 9 job l<ir evcryuTK who wiiim 
Eti work; that it shalL by steady im- 
luovenwnl thrtugh reafaxch and tnvett- 
tion, advance ttandarda tivmn to the 
whole ol our people- Thai will ciimtj' 
title the OKKfueiit ol powity, which i* 
the great human asipi ration □! ouf efip- 
notnit life. 

x\JTrd thrsw ecofjomic storms art the 
must iff iCHJ^ inteTTupticiTHi to this pro(;- 
ri-s* which wt have ici faue. Some of you 
will rixullcct that folkrwine the spmt 
bcMcn and ifaiitip of eight year^i iga, as 
Secretary of Cdmmrrci: I initiated a le- 
ik» of oonlciaioa and invitatiEvticMis by 
repreaentattve m-n inlu the exix'rienfes 
of that ocGisian and to mal(L> therdrom 
rrasmfni-ndatifins thf. future It n 
worth a moment lt> enamtne mir con- 
clutiods at that time a^ t«tei] m thus 
present cn^i^ 

The (irst ol th*- dhndusions at that 
titne was that our credit machioery 
shduld bit «tTength«n«d to itmd ihe 



shock oi trash: that the idfuttmoil ol 
interoft nrtn throu^ the Federal Re- 
serve System ihould ntsM destTuctivc 
ipeculBtton and wppurt ent er p f i a? dor- 
inii the depTis$ian. 

Our aedit machinery bai proved itsdt 
abk 10 ftand nhoci. in the cooancmal 
(idd thrmjig^ the Federal Soctvt Syv 
tem, in tlie induftria) field through the 
bond rnjiflttt juid ihc nstmctrt houfo, 
in the (arm-mt>rtpiti- lidd lo some ex- 
tent throuiih the Farm Loiui Sfttero: 
and in the iitttaOmsit-buyiiift 
thfiuigh the otganization of powerful 
finarvci: oorporatk»ft. 

But if wt examine the «ttairu during 
the pwsl sii mcHtlht we shall tind one 
area ol credit whidi i* mosit inadequate- 
ly nrdaniBed and whicb aiuMMt eauMI to 
functiw under tht pfeieot itnsi> TUi 
1$ the pTovmon of a iteady Bdw of smsh 
ital ti) the hiHne butilder. 

FrHjm a jocial puiiil ai view thif ii 
QOe of the nwsl vital iegmenti at credit 
and ihcruJd be pbtCed in such a definitely 
mobilized and tMianiircd fetrm sa would 



Organized Business Looks Ahead 

The resofutions adopted by the Eighteenth Annual Meeting 
oF the Chamber of Commefce of the United States 



SINCE thr Chumbrr'* last An- 
nual Mwt iiiK An^rioin buii>trhs« 
nnd the country as a whoU* haw 
experieoocd a prriod of unumial 
stren and difliotlty- During Uus 
time tlw (nt£3» biMh of HoirenttnefM and 
of private hunini^ haw foified bands in 
a natton-widir dlon Ut reduce the lewen. 
ty of the drtirniian and tu shorten it» 
duiatiicxL We dnJrt to im* thi* occasiicin 
for Rn «xpms|dD of appreciatiad fof the 
vton and leadership ol the Preaident 
of the I'nit^^l Stutts in hi^ timely imlta- 
iktn of lhi» rrkjicnkiil. 

" IN tlw tmert^enqf ol 

BuimeH Surrey recetil Rwmtth we fed 
Cijnfncncc j^ivate buRinefis hai 
' refpuiided in a moat 
ej|«etiv« manner. The National Htntnnc 
Surwy Caiilctefice hu rOMtetcd a pol 
t^rvitt to the oruntry hy nwbiUxini the 
eonitnictivT force* ol bu^ineat awi pub- 
lic ^inlw. Thk hat been aeeomplfadwd 
fay pladnfi the laeti the tftuaiicm be- 
lofe Ih* public lf<*ii tifne to lime. Cor- 



rect init unf(Hif>dod rurnnr^i, and Sefvittfl 
at a clparmii hou*^ *jf tnfotmatkn fof 
the icuidtince of individual judjtisettl- 
Tu dtrveljKTJ thi^ •^pidt and practict- of 
mutuaJ tidptulne^ji armng all hvfttstru^ 
based on a Dommon inirrest in the main- 
tin:iri.< 'A t^Vk ^Haomm mi employ- 
men\ o iihiitj^iiiflwe PMHiirnindcontitiU' 
iin^ af the efTort nrpn^enti^ by the 
National BunniHa Survey Confi'rfnce 
w a (etpcal taetm thfotijifb whirii hi 
attk thit type of inlormaiion exdunfe 
batmen varicatt mduitrtet utd linet of 
btttinoav 



"7 j j~ imfTirm the ear* 
A«ncitliiiFd (jp^ dedaratioti* of the 

Chamber t»f Qm- 
mrro- cij the Uiiilrd 
Sui> through Tefercndinn witr 

nf lit mmihetihip u|Kifi a can^ully ma- 
(uned ntHtn of a rnprcwmativr cnm- 
mittee» in wnwrcimi the pnndiile that 
ihe prodticrn of africuhural coifimodi- 
tici ihnjid have the bencfiti ittikh tb- 
operalive ntafketin^ of tlwiT produai 



9k*\% sciurid i-ccMTt«nlc Itne^ can cunfrt. 
m poiniiiiK ijut tluit all ^KTituhural 
credit r«jiiireniient4 ttxild he met b)- hiU 
devdofnnent and adaptation dI cKutioK 
credit fadlttif4 tn kieaj nnd cornmodity 
needv rather than by the ctfatit^Ki of 
new eredil facilitiea. and in advoeatiat 
a federal farm board to aiaiit apiatl> 
tuml pruducm tod the!ir a nianiialk m 
in »(vina the jwiiiblnns pecuHar la mri- 
culture. 

Thr leetflaticin wtiKh was enacted in 
June, i^Sa. wvA in niniraventicin of the 
Chamber'! pniftiwak m s.U iKnvmuin ol 
new credit fadhue* in ihr form of Larst 
sums o( mcney from the public trpawry 
\a> be under the Act as the Fomt 
Roard mit^l dtxidr Dunng the buu- 
Tm criui ol «ime nuimiiudc which hai 
noEiirred during the la«t m mutithi 
thew fundi haw beea bnaight intii ste 
in vairKai* wayv 

We recQcniae tfie emcrinKy oooud* 
rratKWK whidt may have imtie!M Ihii 
mmrt to thr federal ireafury, but the 
CTfXTMDCr which ha» been pined now 



pi-TtiliK ^in .npf^ni^.nl bfrth as to imT™» 
dialt: l-iIhiI. iitu] i<iriL! E,*nwL' ri.'^ults. 
Tht arnidpaled fx ru iir- in ihe farm- 

Tcahzitl. I'Jn till' trijnirary thoru lui* bttn 
impairment oi iht markrtinit sinjctme 
and prrvcntiiin nf uipport whicJi othtr- 
wjtie wciuid h^vE! been givei to the mar- 
ktftinK 19 r airricuiturnJ prtxJucis whidi 
were affected by the use of public 
munies. Withodl bciidit to agriojlturc 
ihtitu been im|xist?d uribcara^blc 
hard^p u|.ion basini'SJi tntcrpft¥cs un- 
Hble tf> ttiaintnin Lhtir pcii^iUoii a{[:iiml 
discriminatory camixrt ition from the 
Government. 

We accordingly Lxprcss our continLiLt] 
oppasitton to the use o( £)ovemmcnt 
funds in prm-jdinfr Capital for the oper- 
aLiun of iiKriculturiil ctKifTeraiivca. antJ 
for tlie buying and selling at ccstartuadi- 
ties tor the purix>9e of attempted sta- 

We tJCmdenwi as a permanent policy 
of Covemnieiit the employment of pub- 
lic funds for the purpose of partictpatitin 
in bu$in£ss in competition v^ith e3tab> 
iiahed agencits and sujiptjrt the pmptit'tl 
for an anieTtdment of the agticu-Itiaral 
marheting act tn repeal the authcdly of 
the Fodergl Farm Btwrd to use federal 
funds for such a purpc^e- 

We advocate the oxitinuance of the 
Federal Farm Board as a pniper ageu- 
cyt conducted at federal exfjense, for 
the gathering and cirojljitioin of author!- 
tatJvf injormation, for asccrtaimrti; 
conditions of overpToduction, for advice 
as to its prt^ventitin, and for nasi stance 
toward the solution of the nunwrous 
aiid irnportiint business problems affect- 
ing a^triculture both in production and 
in wrkciinii. 

Wi; bolieve k h desirable to apply 
sobfrr and devoted study to rnethnds by 
which coof^rativc organizations on their 
own rewurces may find their warrantt-d 
place, without the prifsent dani^er of un- 
dermining inarlteting facilitiea and thus 
unfavorably affecting farm product 
price*. 

Wq therefore recnmmend that the 
Chainbcr with adt^ate pTcparati^xi 
call a confcffncc of wide representation, 
including larm cootierative It'iaders, to 
litudy and deJ'ine mjca^urcs of ^ound ^d 
effective aid to agriculture. 



NATION'S BUSINESS for May M, t*JO 



— THE Chambtjr of 

Public Commerce of tbi? 

sisted business mm'* 
OTKariJ^ations in devdijpiuji programs 
fwr (ihtaining grtiittr tconomy in p\ib* 
Uc ejcpindiiuiL-s and more eubstantial 
equity m taxation. 
Tli£ rtzsults. which have been achieved 



T-.-mn- ^i-- ''''''' *^ vt*'>ctvd'tm 
fjf tp SSSteiirt a\l commercial 
organisations in the n«i?ssity tor thuir 
takinE an active inlerest in the financial 
prjablemg oi their comrnunltiis and in 
iitimiilntinR the tMiKint'Ss mt-'n in each 
community to give incn^acd coniidcra- 
lion to rriL-ans (of avniding watte and 
dttravagana? in public atpendiluri-s, 
for Bocuring uniformity In city, county, 
ynd si4tc t:ix lifiiNimion, and for simpli- 
fying the revenue systems of the several 
states. 



THE Chamber of 
Commerce of the 
United States protests 
against the passaee of any law the effect 
n( which would be to curtail the estab- 
lished juri«liction of courts of ctiuity to 
protect by injLuction, in proper ca-ses, 
any rights of pcrson<j or property from 
jiTLTiarnblf injury. 



\ THE National Cham- 
Aeronautici advocal- 

' ' ed the use of air tran^- 

fxirtation to afford more rapid posl:jl 
scn'ice. We believe that only with the 
estension of air mail lines will the full 
Usefvtinea^<t of this S4;rvice be attained. 

We amirdinKly wclcotiie tlit kgisla- 
lion which is. bting cttacted for the pur- 
pose of enabling tiie iKBtmaster eentral 
to place contracts (or air transportation 
of mails for adequate periods on a basis 
of compensation eqiritabte for the strr- 
viee rendered and to further advartcf 
and iincouraje the development of the 
country's air transportation system, 

Wt advocate that legislation for this 
jMjriwsc should bt kept current with tlie 
progress of the art of air transportation, 
including ^ftni'lce overseas aa needed for 
our business and development of our 
fordgn trade 

The importance of uniformity 
throughout the count r>' in laws and rcR- 
ulAtior^ affecting civil flying hai been 
emphasiied before by this organization. 
Much pro^jress has been made by the 
Slates in enactitig kgisliiUon suit^l^ for 
this purpose. 

We now utRp tljat states which have 
nut yet enacted te^idation requiring 
federal licenses for aircraft and airmen 
cng9((t'd in intta^ttate flying, in order 
that unifurm and hi^h standards may 
be applicable in all parts of the ccmntry, 
should rvow enact laws ccHilonning to 
the recommendations of the Department 
of Cummerce 

The dH?v'dopment of the uw gU^ers 
^luuld be encouraged undo* proper 
standards of desigjit coast nictiom and 
nperatiun. Aeronautical laws and regu- 
latkms adtipti^ by the slates should, as 



i.riuk<i thc^ Air Commerce Act. wuitably 
provide for the inspection, liocmimK and 
oswratiitri iil jtUdjeti as wdl si power 
aircralt, 

Coirtmued development of airportt 
and airways ii vital to thr efficiency and 
^fety of air tran»]-)ortatton and should 
be eneouraEiti by staui and federal rjov- 
fmmients. inttudinjj the services Of 
weaiher rcfwrttfsi?. radio direction and 
comniunicafiOT. To furitor uniformity 
in airway markinas, liRhting and other 
meana of identification, and more effi- 
cient and safer u«e of aii^iorts and air- 
ways, it is recommend*^ that a con- 
ference be cnlled by the Secretary of 
CommtTcc at an early date to con<iider 
t!ie laws, ri^ioilations and practices relat- 
ing thereto, including local enforcement 



' ADEQUATE provi- 
Paient Officm sis in for the admini- 
stration of the patent 
s>'stem is an impor- 
tant factitr in the industrial prcKress of 
the ctmniry. Cotigrtss lias recently en- 
abled the PatL'nt (Mict to increase it* 
sitaff, We urge tiiat the Patent Office 
sliould at all timeiii in it^ staff and 
throuKli the compensaiion it pays for 
efficient services be in a ;jo*itiiin to per- 
form its functions with tliat promptness 
and that accardcy which are etisential 
tor tlie welfare of American buainess 
*-nter|iri5ei. 



EXISTING PAY 

Pay in Khedule* for the 
Armed S^rvicM j^^y j^t^^^ ^^a^ine 

Cosps, Coast Guard. 
Coast and Geodetic Survt-y, and Public 
Health Service cufttain inequities in the 
rates of pay for different ranks and have 
bttn in foii5e so long in substantially 
their present form a* obviomsly to re- 
qiiiru revision in accordance with pres- 
ent conditions. 

We believe that there should be such 
a rt'viiion as will place iht" laies uf pay 
lur the several ranks in their proper re- 
lations and will aflord compt-nsation ap- 
propriate to the standards whidi should 
be maintained in the*c si'rvic£% 



Foretrrv 



THE broad principles 
of a national (oteatry 
" policy have bcTn for- 

mulated by the Natiorial Chamber in a 
referendum on that subject. Experience 
has demonstrated tftat the movement 
toward maintaining the nati^Mi's forest 
resources could be further accek^ratiid. 
private iotiril land owners should «tudy 
the practictibiliiy of orsEantrinn forest 
properties luid manufacturmj; plants oti 
a \skm of suitained yield in cutting and 
iContsiutd pn pag4 7Si 



The New Philosophy oi Stabilization 

By Julius H. Ba rnes 

Chtiwtnttij Ndtiontl Builrtcit Suntf Cohfcrc/icc 



IN ihttt 1«« few iwrnthi 
Amt-rican buijincsj is wcalhcr- 
ififi a storm t»f proiliiir origin 
and unusual *in-is- Busiru^i 
leadership is anemplin^ to re- 
store liability by a nrw philos- 
aytby, probably possible \n no 
other country <x em> 

The undefljing philosophjr is 
that America has rrache<d mch a 
Idwe in it* difwkji«Tnait thai ft- 
eovtfry of stabiliiatiaa cam be si- 
tained by individual acti^Hi gMi^I^j 
bjr mutual counnd. tn uich b 
theory, accurate infoiwlitm must 
be made thu common po^'ssitai 
and tnmkttd into action thrmiiih 
applied individual judgnKnt. 

To preicrre the cvery-day pro- 
onKS of trade, the ordfiriy habit* 
of our peQpk must be maintainjcd 
by diminating wi far poqdide. 




JULIUS H. BARNeS 



WHEN, a her the depression last fdll, bi/sineM men 
united with Government to bring back prosperity, they 
were Suidecl by a realtzatlon of their fcsponjibility to 
their country anci their neigKbori. As head of the o^ganiM- 
tlon brought together by President Hoover, Mr. Barnes is 
In « poiition to explain this reiponsitiilrty and the meth- 
ods that were taken in meeting it 



unemploynu'dt or the fett ot mxm- 
playnwnl. tn iuch an effort then: muist 
be the most inttltagent and sympathetic 
cooperation betwimj govemmetil and 

It mil be reollod that last [aU a 
tHjayant securitjr marked Ml suddenly 
With a sharp value shrinksRC which 
alarmed the country. The avi-rafit' prict' 
of industrial stocks on the New York 
Stock Ejichange sank from a high am- 
on 3i:plunibt!ar 3 of 3Hl to an a^'i^r- 
Agfs on November 3 ot 199, Tht9 litA^- 
tion, wiiicb took placE in only 60 day^^ 



rfpresented a shrinkage in value of 
listed stocks estimated at 20 billion 
dc^ku^ 

In passlnK. it Is well to n^Uze that in 
five months thh aveniKt ot industrial 
stocks ha« again advanced to 293 and 
now is hij^ier thati the average of a 
year ago. 

Ry the middle (jf last Novtanbcr. it 
beCJinie deafly apparent that the 
traordinary shock and bewildtTmerit in 
the business aitiiinuiiity thrcfitcncd la 
undt-rrriint; initiativii? and Konhdence and 
might diwiganise the Wsitma fabric 



At this iToint, the President 
of the United Staites acted, 
[nfotmal cnnferences with 
k-adm of larjje American 
indu<itrii;^ most revdUy 
^vailab]*; indicated a course 
of action baaed «l joint 
action by induiitrtal leadtfT- 
ihtp t)n the su^sfcvtion of 
the Prtsidijnt and of the** 
advieom the Chamber uf 
Comntercm of the United 
Stales calk-d the National 
Husj[>e*« Sufvi-y Confer- 
tnce in Wa«hiniitc3n, De- 
cember 5. 

The President op«iwl 
this nutting. He laid ^.'m- 
pha&E» on action and work 
the cure for such sit- 
tialiuncj is the chic canfnont- 
ing the Conference, and thus 
!«triid( the keynote of its de- 
li beratiun-s. 

As a result oi the d<!ljhcTa- 
tions, the Conferrace desiR- 
nattd a chairman (myicif} and 
caimnisainned him to selECt such com- 
mittm aj -^^ould develop the conttnuim; 
work of the ConferetiiCe. An executive 
corrTmitttf of 21 and a tarRtr etmtart 
committi'e cttcnding through a wide 
range of trade organiiations^ was 
selected. 

Organized for coruimction 

SECRETARY of Commerce Lament 
undertcidj \a organize the Difpurtrnmit 
□f Commerce for contact with public 
authontie<> and such coniiructitm of 
public wurka btiildings and highway!. 
This work has been continuously and 
e/ftttivdy ctarried ouL 

Congrcsa expedited a measure for tax 
teduH;^iQn, 

The Federal Reserve Board and the 
Rxscrve Diinlts progressividy encour- 
aged the Tehx:itirjin in morie)- rate^ and 
intelligently aided the gr*xwing reser- 
voirs of credit. 

The Postal Service expedited Issuance 



19 



20 

of fnail contractii whidi we now he^a- 
nirvg to ikAm in new ihlp oanftni^ion. 

Tilt Chamtstr put its or^anilatian, 
Its stafi nersoniH'l and it!* fE»otiraB be 
hind iht Conferencif'g effort. 

It vs^ intemtine tu cxtmpari: thti prob* 
km afnJ ifit mtihod of applying rcra- 
edies latit fall with tlic piubl'tan and 
remedifs in t^ZL 

In 1921, the Ccmference was called 
nine months afiif the crasti; in 1^. 
it wa^ caJk-d within thrn.- wcejcs. 

The i92l Conier«icc required a great 
deal of preliminary work: the 192& 
Conference was ftady to nvive witli 
mscliiincry and iniurmation and con- 
tact already dcvtloped by the orderly 
cvxryday «;rvice of Anwrican industry. 

In 192 1 busiines men came lo Well- 
ington to hnd out larady what the (5ov- 
eminent was giams, lo do; in 19®* they 
came to plKtet what t]iey themselves 
were Roing to do. 

To ttimubte and guide 

ON thtb bHck»!ri»und ilu- Busint-^* Gtn- 
(erencc committees havn worked steadily 
with several major objtictivcs ; 

First lo stimulate all |KJSsibk> innidunl 
construction and to encourage mainte- 
nance and rep^r wortt thTo^ughout in- 
du^ry. 

Seeond, by accuracy of siaLcmcnt a» 
to prevailing conditions lo Ruide in- 
dividual judgment and to reassure the 
commitmenlis. i>r the directors of indus- 
iry and. in doine this, to zvoii interpre- 
tations of Qiptimism which, if discred- 
ited^ WHjuld defeat the very tnds they 
wughl to extend. 

By these measures it was SiTught lo 
keep unemployment at 3 minimum and 
by thus maintaining the public htiyinit 
power to keep the wheels moving in bolh 
manufacturing and distribution. 

In support of Ihvsn policies, summa- 
ries of business conditions In the various 
iijtes ot industry have boc-n ifsuKl from 
time to time. 

From the latest business summary, 
issued April 25 — which nevicwa the 
cmditiom in American indu^ry after 
six month* of stabilisation elTort — may 
be drawn certain condusiicinij 

Fifit, that larBt-scale American in- 
<)u«try, including the tiijities and the 
railways, is carrying out progressively 
the largi!T ccmstructjon programs for 
1930 which they reported at the first 
Conference, December 5- 

Second^ thert: h throutdiout all m^m- 
try a manifold production of jjoods 
suited tu curreni Dontiumption. 

7*hird., there has been a policy of 
cautious merchandistiij! in retail dis- 
tribution. 
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These COOCftifiion^ are rL-an^^urjii^ cvi 
dmc«ol the healthy cuiKlition ut mjriU' 
f^ictunnpj and distributing and contain 
a promi^- of enlargird futurt- activity, 

Industn* on a latgfv scale 

PERHAPS «uch n time of slres$ has 
been needed to bring clearly into view 
the new and enlarged haisrds of mud- 
em indUJitry, The reliance of pfadUC- 
tioii on. new jnethiMk of machine and 
poteer equipment reqmrea largL- capital 
invest mtTtt in individual industry. This 
capital in\fiitment aids in tTil.'irginH the 
i-fftctive productinm of worketi. This 
produetiun jij$til^)e<i AmL-rica's h!j?h u-ane 
scale, from which flo^'i thi; buy trig 
ptiwcr that suiiLains indu^trj*. 

But, as never before, we find indui^try 
siubject to hazards bred of chance in- 
spiration or patient laboratory research, 
No itrdostry eaa say when will cotite ii« 
turn to face tht peoitiar problem of 
re-£idapULion, 

If we are to keep American industry 
strong, virile, amfident and enUrprisinfi, 
we must tinderetiind that SiounJly con- 
dtiaed industry nuw nevti-r beJore 
most plan to build its resctves ajid in- 
surance against these new hazard £>, 

In this fid6. Government itstiilf nm^t 
lake a new and longvr view of its pe- 
culiar responsibility, 

Ta?r policies, ri>r examplen should hn 
framed to stimulate and cncmirBue %'en- 
lures of new capital in e?q:iandin£ old 
and ru'w indufitrie^- Public regulation 
of utilitieis should have a new breadth 
of vision and fairness. 

There is a realijjalion that inielliKent 
direction of industry must spread and 
<>tabdi:ze employment aRains.t the crests 
and depressions of former years. Much 
progress in this diri-ction has bem made. 
Mote pro^r^ss can be made. 

In the Bu^csa Survey of April 25 a 
fourth conclusion stands out: There is 
evidence of trade disturbance in other 
countries more RererBl and widespread 
than is yet realized here- 
in Eurnjie, out great market, the high 
money rates of last year bt j^in to shoAlv 
evidence of relaxation. An increase in 
available credit pronuikrs an improve- 
ment in. induisLrial oiwratjons. European 
marki>t>>, to us, are curtaikd somewhat 
by n-cent chansis in prcrtccttve tariffs or 
by other so-called protective measures, 
perhat^^ thcnnselv'cs siwewhat the out- 
>irowth of resentment auainst our 
lonE- drawn tariU discussion and chang- 
sng caril? schedules. Here ae^ain, we seem 
lo be approaching a cttndition of clarifi- 
cation, at leaist to the estent of deJinite 
a^rtainment of tariff barriers or nb- 
Btnictiofu both at hoine and abroad- 



Merchant re^if.iurct'JulTk'*. can oUai 
surmount trade barriers when thutj*- bar- 
riers are deTinitely deliTied 

Thus, we may reasonably expect 
skjrtly an expansion of at teasst a pan 
of mt loreign trade. 

It is well to remind ou reel via here ot 
certain advaiiia^ei wt possess, of cer- 
tain achievements we have made, and 
of certairi forces which must be reflected 
in n,dtional progress, 

Americii pos'it sijt's great natuni 
resouTct-*. tl is transforming those 
rt'-^.iLirC'eii InLu articles of human 
serv'ice. 

That our resources and habits of in- 
dustry translate themselves into actual 
achieveioent is ptoved bfy our 55 miUion 
savinjfs accounts; 65 million life insur- 
ancB policies;: 2tl million stiickliolders in 
«ir;)orate ownetiihipf 25 mil lion auto- 
mobiles; and 20 million telephones. 

That we have not only a highly effec- 
tive business organization, but the fair- 
est social distribution of wealth and 
income is shown in the comparisons of 
our annual earrangs today with those 
of 20 years ago. Then 49 per cent went 
to olhert and Si per cmt to w(»rkers. 
Today 43 per cent goes to owners and 
57 per cent to workeJa^ 

All this make* for social security, re- 
fleclbd not only in our material is^lic 
accomplishments but finer even than 
these— in the great army of students in 
viur advanced institutiooji of learning, 
a student body large? tfian those of the 
rest of the world ccjmbined. 

Evtty promise of success 

FROM till* conservative survey of po<!- 
sessjon*, achievements and incj?iitjves 
to education and training which in- 
evitably brini! abjut individual judg- 
ment and self-control, we have a right 
to N'Jiev*' thai a great iJiptriment in vol- 
untary stabiliratjon can be made pro- 
gressively eflMrtive. 

I hc^Je that in everj,' community there 
will be developed out ai an experience 
of comiTKm distres i.'vs.>ry agency of 
<ympathetjc cooperation between indus- 
try and finance, between tjlrong indus- 
try and weak, between employer and 
employee. I also hope that on the basis 
of such community understanding there 
can develnp a Eft-at WL"b of national 
business organisation which will give 
every promise *il effective effort. 

It may well be tlial, properly dei'el- 
opcd, f^uch a fabric of local and national 
influence m behalf of all honrst mdustry 
can be utiliiasd to contribute somethiniE 
of real stabiliiation in times of orderly 
iiveryday economic life, as well as^ in 
times ot business stress; 



How to Keep Business in Balance 



By Robert P. Lamont 

Sacraljrr «f Com mar e< 



TEIE Cctmmittcc on Rccxnt Eoo- 
JKonk Chuiip»of tht Ptctident't 
CoAferirKeon Vtrnmpkymteiik re- 
[Ktn^fl just a yar ago. The Cbtti- 
mnttt particukrl)!' ■tnMCd our 
national mtd oi a ttiChAique af ceocwtn- 
ic bftlmrw. fttjUing thM "ivsearch and 
study, the Ofdefty da«iifiiaiit(>ri ot 
knowlodjpt, JcHiwd by increasinR »kiU, 
wdJ may makt ocuTv^ele caeSral of the 
eeooonic system b pOHibiUty. ' 

Events «ificc tbe report was pubU^ved 
IvLve: cDtphasLud our need of boiiinoe 
and hav« aii^c^ied on approadi to the 
probliiHTi- Obviously, st^tkUcs are lunda- 
nKcttal to cud) S technique. 

The Dqmtiiwnt of Commerce u 
cqgnged thw yt*af in taking the de- 
eenniat coisiis of the Uiiitiid Statist, 
cotteccing a tremendous mass of in- 
tmmiSim abmtt the cnt hundred 
and tweniy tnilTiCfi people who in- 
habit thii country, who thsy nre, 
where they Uve, if they rent or awn 
Iheir btBHts, if Ihey have a radio 
«et, if they are farm or dty dwcllery, 
thdr mx, race, age, martla] condi- 
lioUt educitian, mothCT toogue, dti- 
xcDship, occupation, EsnployTiient, 
and whether or not th^y are vetcr- 
am of our mititary or naval ft>rce». 

Menurujg progress 

WE not utily enuimatlnf the 
popuLatJon and taldng the agricul^ 
fural oemu*; we are, for the fii^ 
bme, lalcinft a censtu of distribu- 
tion, and, again for the fiTtit linit, 
Hfc art' taking ^ ihorough-Boingo.'n- 
4t}s o( Uiifanpluym^t. In p-Ianninn 
both of thcw undcrtakjni!;^ the m- 
operation of the bu sines ETOups 
and the Goveroftient hm been very 
dose. As a resuJt, to pro 

viAt nmr bctidi marks for mraiur* 
ing furduer 

But t do myt put statistics first 
mcrdy becauiit^ this is a cffiM» year. 
Currmi eoomjmic informatian bBoomefl 
pnagtessivcly Ttione and mocr important. 
President iloowr't interesr in develop^ 
in$ thisi work ts known ti) all af yon. 

Upon taJcin^ office ae Secretary ol 
C<3immerce» he stated that tht: asstrmfal- 



ing of data on v^tiiniH b.t^ic matertalt 
in ri'^rd to production, pruduetive ea- 
padiy, current cotuiurnption, wd itocki 
on haiid. inu one of the rknv urfKU. 
proiedis upon which hi; Expected to call 
fof voluntary cooperation from bosinesi 
men. Your jiartidpaiion and the Gov- 
cntmcnt's ai:tivity itinice \'i2l have du- 
yekipcd a flow of rtatistical information 
which fias m parallel in my uihtf jHirt 
of thf world. 

Viihen tlie Sum*y of Current Bmiruas 
WHS ttartcd by the DcpiBrtmcnt of Com- 
merce in 1921. tiii!re wum ^vsilabiv: only 
a few htindrt.'d strii^ uf aitatistical dam 
which could be placed on a monthly 
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banft. Today, the Survey of Current 
Busine« pubjithes upwardE of 2.000 
«udi s^ric-s of Aatiatics and, in many 
iRStanceii. Lhe fitiurL-s pubii3ih»l there ar^ 
imly fiummarjes of ttii? mud] Riuaier de- 
tail that IS ^^3ilab]c for thotie particular 
industries^ 



There can be no que^on but that 
thete itatiidcal tndicatnr« have played 
tm tmportam part in promoting such 
proipedty u thit country hat «itne«scd 
during oscmt year*. Even durlnjj the 
recent dii&eultiea through which busi- 
rma hai paned, there was no significant 
iiKteatc in the AfKki of manufactuted 
conunoditJH. In t>cti^r ot luiit year, 
live index of the ttocks of 26 such cum- 
modlttea thmvcd an increase of k» than 
14 per cent over the a\*ragj! for 193^2St 
The fact that there wha no luch pyra- 
miding! '^f ttwomodity stocksi has been 
wilnLtisitfd in prtjoediri^j periods has been 
due very largely to the better statistics 
which the hu«int.>&i man 
has had at hii^ oimmand 
Great as has been the 
prrjiirt*ss in ihe di?w!a|v 
niLTit af curroii: !it;itii4ical 
mca^iUTea, there is ftiU 
much that needn to he 
done, h seem* to mc that 
lh4i timti i« now at hand 
when business men should 
lii-t behind a policy for the 
further development of 
nteded E'tatiiiUcs on pro- 
(lucliun, E^ijcks, cmplay- 
ment. the construction in* 
(Justry and many other ac- 
tivities which wtmld makt; 
it poESthle to keep business 
Lnftirm^ currently ag to 
the basic Tacts on which 
]3alicie« mint be predica- 
ted, 

President Hoover's in- 
ti-iest in the problem uf 
■xnnnmic balance and the 
tontinuinK reduction of 
ism-mpioyment reaches 
bade into bi£ expei-ieoce 
gA an engineer. In 1920, 
before he bttarac Secre- 
tary of QimmiiTce, he set 
up a conunittee on the 
eliminatiliA of wa^tc in industry. In 
1921* a* Secretary of Commerce, he prn- 
poicd to President MardinK the desira- 
bility of calling the firet national Con- 
femicc aa Unemployment, and out of 
that cnnferejjee with the ccvllaboration of 
buainErss ginups and the Depanment of 
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came l!w mofl oinifkaint 
clTurts which w« haw yet wen 4iTBcted 
tomuti fnatet lUbility in, business and 
fht nxtttctkm of uncrtijjlatnDent; 

The wcrk nf the Conferflicc ift ihc 
winter of i^^2^1^^23 aided in the 
buism* TcvivaL 

It fblk)iw«tl by an invmigniion 
of the ruiidam*mta!(i of uncmployiiimt 
which rauftcd in the rt-'jKirt in April, 
1933. by t cormniitiT und« thf diair- 
nwrnihip Owin I> ^'ouhk. esplorini 
the problftti oi n-ducing the cxlrcracs of 
buiincH cydca. 

AnCHhef cotnmilt« riTxirtPd In 192-4 
on omttnialdn a tjabncL- wUvtl af in- 
dustry, cm't-nng the wayi to reduce the 
leuoctit! ups Eind dawm in building aad 
eoartnictitiii. SulJ a third -tfw Cnro- 
nultw on Kect!fil Ekonriniic Changra in 
the United States, untkr President 
Htxrvcf'i petional chinrmanship — k> 
jxjrted ft jTsir ago nn the relatJW tkfftv 
at buiiinf^s ^.aibility in thf years fiaot 
our TL'CovL'ry from tJiu deiirL'sei^tun oi 
I 1921, and Tecomn«;nidc!d ihe di>- 
wlopmcnt ill "'sl leshnique of economic 
balance," 

The t^port on Recent Ecnnotnk 
Chani^es iosma the backi^tDUJid to: Ihc 
Natiutial Buunc-ss Surs'vy Qmltreivce, 
■nd the stimubtig'n nf public and pri- 
vate cotistructii^n during the past fin 

The Conftretice on Uncmpluj-mcnt of 
n*as calCcd months after the de- 
pression began ^ tbu National Busint^ 
Survey Ctm/erence was calk-d immedi- 
ately aftiT the stock miUktl crush; the 
Unemployment Conference of 1^21 in- 
quired elabuiule preparatary work by 
(.'Jtperts; the BM$ine&i Survey Cofitexencc 
had basic informatiun ready at its com- 
mand. 

Our bankcriSi, farmicr;, bu&iness men 
and labor leaders niuld »p*,*ak mVn 
authority, THe effect of the amtcienee 
of 1929 has been to fihorttdii tim deptb 
oi the depresAtun and thus to rcfJucc 
its atea and its duration. 

Speeding up construction 

AT THE request of President Hoover, 
the Dcpartmcait of Dimmero! hat set 
up a Divi^on of Public Conatruction 
to aid in cmrdinattng dlotls to speed 
up ptibhc worki 

Such sjiM^t'din); up is sound and pfu- 
dint and mak<» a definite cuntributian 
to business activity of varinus »rts and 
rcdu^ unemploymoit In genera] the 
couhtfy is bttiind in its program of per* 
maiu^nt improvements. 

Our recent expc^ence and our studie* 
plainly show that adequate ptarming 
must be done *ell in advance. Where 



pubtk conOTuction programs have btxn 
set up. iflwie adisjuali: budtliets have 
bd-n arranfcd far, where expenditure* 
have been plutncd over a series of 
yoirs^ ct)cratkm can be iieeeJeratcd. 
malttng ■ nbitantial cuntiibutiun tn 
ftaUltxatjoa. Ttw immediate autJiority 
to go ahead with public axtstructitm 
inojccu Uisi, of couTM!, in the haadt of 
admiiuArative atSaah — fedtxnf. state, 
county and murvicipal— and with 
imvt bodiei. 

In miM! cMTt where toprov et a enti 
are fuumced by special osHssmenltr tbe 
active wppnrt of property owners must 
alio bK obtained. 

It is important for all of us to unttcr- 
statid tbc iniiKiTiJince of thti pniKi^iim. 
MjoEited by j'resitient lf^>o^■CT and cn- 
dufud by the state gnurcrrior*, Jt is in 
keeping with the prindple^i nf auv 
democracy that citizens should show 
their active intfirfst in impartant miit- 
ttti 0f public poItc>' such as thi«, and 
that they thcxjid knd thtir moral sup 
[Wit and tncDtir^i^emerit to officiaU who 
are interested in the '^ervenpetic, yet 
prudunt. pumiit" of public worloi Wft- 
T>tmrtiQti. 

Luteal cbjunbcifsof commerce throu gh- 
nut tht countiy have betn keepinjc in 
t^mch with lucid ulTidlils in regard to 
spccilic pendinji pmj«is and thdr 
fritndly Interest ha? bmi ot direct as- 




fiotana! to thi' ofhcjalii. If it Ivad not 
been far the undi rntnodini by buHintm 
men of thr ^ciiVMnic principles involved, 
it ii probable that ihi: value ol public 
ihtifks con'diructiun exintracu would 
haw* tcodKl to decieasc lathcr than in- 
crease. 

Out uf rcfKirts received from 24 roW' 
efdorai 1^ show that a conild«fably 
gnater value of hJK>iivay amtractt were 
added during llu: firftt Quartiir of thin 
year ifuin durinj; the firfit quniter of 
lli29. ttu- naoai UAah tur l\w 24 9Ule4 
as A group being $S4,000,000 thu year 
8» rampared with 132,500,000 a year 
ago. 

Greater volume of building 

A TABULATION of construction con- 
tracts shows $334,000,000 t^ir puttie 
projects in the first three monthn of 
im compared wriJi S34Jj,CKW,000 for 
the firftt three mfunlh^ nl last year, or an 
mpcsue of '.iS inT i'cnt In llxf same 
period munici;>at inmd ism^ increased 
by about eight I^t €vni 

Ecofiomk bftbnct i- ;)ri intrtoite prob- 
lem. There tiv ■<h imlustries 2ind 
individucil martuiaLturvih with methods 
to stabilize their production fiom munth 
to month and from yi^r to year. The 
riTugr^ins for better Iixa! stabilizatkm 
in real estate and building are other 
elesnents that in turn can be brcSteti 
down into itrms which can be dealt 
with separately. 

Vanotu fields of finance, including 
the commercial banking system of the 
ftaintty, whose operations are intimate- 
ly tied up with ttw Federal Iie*efve Sy*- 
itrm. Investment bsnkinjE. savings mati- 
tut turn, building and lofin asaodations^ 
artd other groups Qormectcd with honie 
Jinancing, all have their prriblems — 
*ome of them of a nfttional chiiracler, 
and some lootL 

Home financtng, particularly outiide 
of tilt; oistijiniiiry first mnrtf^ge, is a 
Sore spot from the pcfint of the hodoe- 
«e£>ker and of gixxl huUiing. well U 
ConLribulinj! la instability in real estate 
and hmmc buildirij[. 

Finally, there are miSHy gpvi;rtimciital 
policies— federal. State afid local— af* 
ft-ctin^ eftitiomic balance, whidi are 
ccinJiLantly in nL*d of determuiation and 
adjustment. 

Ft3i\k rt^signitinn nn the part of buri- 
m-&i mtn uf tha public interests in- 
volved, which public ofl!iidals are btnind 
to protect, and a sympathrtic umlEf- 
standing on the part of ii<rjvt.'mmenl 
isnWiate of the practic*! problems of 
business men, are nf the utmost im- 
portance to buildinic ufi and rruuntoin- 
ing our busincHS equilihriutn 



1- The Farm Board and Business 



By ALEXANDER LEGGE 

i,h*itm*ltj Ftdafil fmrm Board 



IT IS [Krhaps uimeces&airy to quotu 
s[nCi<iti« tn show that there is an 
:ijjricyltur:tl problcin, MpvTithelcss, 
I um Stufig to ■deK-e into thu past, 
tn l'^2^ tht Natiima] [ndustrinl 
Cankrcn^t.' Board studied the situation 
and mad* a rt?p(>rt. That repoTt iaid ; 

"American agFiailture <ipp«ars tu 
have fallen out of step with the fisavcjal 
fconamic development in the ttrtjntry," 
A nurnber of reasorts wtrc cited; far- 
mers tucked iiatioiuil organijTation to 
deal with the surjilus problKm: lacked 
"orgimitatitin snd system in markct- 
injt," and "bdced grganization. siand- 
ardiKHinn and ffradiiiii in tnaTkrting" 
resulting in excessive cost* of disiribu- 
tion. 

Fiscal, tarilT and immigration jKjIictea, 
industrial cffitieriicy', industhal, nnan- 
ciar trade and labor organization, traiia- 
jjortation and credit were citetj as 
other influences affeaing agriixdvure ad< 

*'[f agriculture h confronted with 
fundamenl^lly ^dvet^ conditii^n;:, fn$k- 
ing Jot a Kt^ncral and pensistffnl iti- 
cquily and nrdadjustmcnt," Uitr report 
said, "ihcy not f*nly mi-race the proarcs* 
and prosperity nf American industry, 
commerce and trade, but dtiiply nfTecl 
the future cconotmc devtlopmt'nt, the 
SDci^ advancesnent, the political unity 
and the national security of Lh£ United 
States/' 

Studied agricuttural problfm 

IN THAT rt*port, business men were 
UTB^ to ^tudy the ngrjculturil |jrnbli!fn 
Wld to su^KE'Sl TemtdjESi, witJi, ttw re- 
sult tli^t tlie Chamber of Commerce 
and the National Industrial Crinference 
Board afjpointed the Naffei l^rnmis- 
^m, which rrkade a lar[g report, agree- 
ing fully with the erne of the tttdustrial 
Cofiferi-Tkce Board as to the pjiglht of 
ai^icuiture and the caUSes. It advised 
business 

"No unrest at formidable as that wit- 
nessed amcitr^ eeitaln groupi nf farmera 
in ni!CEnt years can be sustaintKl with- 
tnit a real f^riiev^no*; and sugar-coated 
political pills will provide HO lasting rc- 
Uef SfiKGiking uf the vieM of individual 



mt^mbers of the 
Commission tht tt- 
[vnt said ; 

"They are forced 
to the con elusion 
that thi* accepted 
economic mtasure^ 
do nut cover the far- 
mtr's case] and that 
this situation pre- 
sents^ a new chal- 
lenge to economic 
and poliiicnj advis- 
era" 

C)n the subject of 
nrganized action by 
producers it was as- 
serted; "Cocpera- 
tiv£ movenmm^ Itxjkinp; to standardisa- 
tion of crops and mom advantageutis 
marketing may depend more imnw- 
diatdy un the farmer's own initiative, 
hut hertt loOi pri\^te aid may prove 
elloctive, and crrl^inly the statt? may 
give direction and stability by provid- 
ing njitabfe authority and conditions." 

Th*; CcHtunisaion suggEStifd "stabilia- 
injj aftricullural income hy government 
aid<" and proposed th^t a Ft>dt'ral Farm 
Btrard be creati^d to assist in thi^. 

It was projMsed that these filabihting 
efforts should be through corporaiioni 
finanoed jointly by lamiert" coopcia- 
lives, p^i^^ate business interests and tht 
Federal Governnwrit 

The report said further that it would 
"be in the interest of busdnesj men to 
provide not only a lihare of the initial 
capital but a part of the workinK credit 
becaus* hiicocssful operation of s-udi car- 
IKiraticnii. wf»u1d timd to prt!vt:nt sudden 
curtailment of the buymg: power of agri- 
culture and so would tend to stahilixe 
gcrkcral bitsine^;^ and dr«lit canditLoni^." 

Recommended farm foundation 

THE Commission sounded this warn- 
in* - 

"If pri^'atc business and banking in- 
letrAi (iu not aid in aitticultural itlabili- 
rEiti(>n» their objections to the entrance 
nf Government intn the bankinsi btiii- 
nrsa will lose much of their force,*" 

The National Chaminir at it$ An- 
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nual Mectins Iwlj 
ycar^ ago discusKd 
the agricultiif al 
problem. A commit- 
tee was designated 
lt» prepare recom- 
mji :Ldaticin<i. On Aug- 
usi ai. 192S, Lhew 
recnmmendatiunii 
were subn:iittcd to 
the miiinbcfs in Ref- 
er L-ndum No. 52. 
which committed 
thk' Chamber To the 
crt'fliiun of a Federal 
Farm Board with 
authflrity to in vest i- 
(Eate and make rec- 
ommendations to Con^iireti but none to 
Ko ahead wilfi the solution of the agri- 
cultural problem. 

In addilim to ttial the Chamtter 
went on record in favor of *'the prin- 
ciple of cuopurativc marketing tastd 
upon the i^iablished right of the pro- 
ducers of agricultural camnwxiilies 'to 
act together in associations in cot- 
lectively processing and manufacturing, 
pteparinj; for market, handling and 
markt'tinut in interslate and foreign Com- 
merce such products of persons so cn- 
icaged," " 

Results of the referendum were an- 
nounaxi November 14, 192B. The vote 
in favor of the cooperative prindple was 
owrwhebnitig, 

I am surt' that most of y4u will atra 
that you kiKjw more about the a^iicul- 
tural situation and how to meet it tfum 
I do. A onsiderable pcrcvnta^e of yeui 
membership have made that dc:ai 
Perhaps my best answer is to flay 
that if this be true the situaticifi 
presents a ist^vere indictmiint of the 
organization which, having the lad*, 
baa made so linJc effort to rwnedy the 
situation. 

Con.ttmftlvr %vork tacking 

CtvRT AINL\' riH nn- tsf jtm lias iwiin any 
evidirnce ol coii>lructi\% action by the 
Chamber uf Commereie of ita afiiliated 
or^anifatioiu looking tn a remedy for 
the situation. One mittht say that your 
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attitu<k AiTicrally haa otx tit ia- 
(lifTerence il not af antfi|;onisin. 

For a period after (tko deflation of 
1920 and 1921. you probably were justi- 
fied in belirv'in^ that the rest of the 
country could go on being luippy and 
prwperous r^rdless of the misery of 
those who produced ycsur food Any- 
how, otht-r busincsi did pw^pet to a 
nies^urabk cxlfnt for a coti^irft-rablt; 
period before agriculture sliowcd any 
improvement. At present, howierver. there 
is evidence that one of the causes of 
ttticmployment aT>d lack of btisintsa ar- 
tii'ity is the lack of farm (mrdiasing 
jjowcr. 

Farm dcprc»ion hurts incfuitry 

MAXV lumber mills are dosing, (rtheii 
arc cjjjcralinj; [lart ticBe. and few are 
breaking even; all due td a sliarp di'cline 
in the consyitiption of lumbtft in the 
anintry. More than 50 jief cmt tif th* 
dtflint: in lumber buyioB is causod by 
Tt'duL'ed farm purchasing. The farmer 
u<ic's rut subflititute steeJ or contretL'. Itirtv 
kr slill btiiiK the chenpeit m.^tcrial 
from which ht can build a home far hiin- 
st'H fir shi'lliT for h'l-i live stuck. 

Why does this curtailment amiaunt al- 
most to <n!ssation in farm buy ins? Tl^t- 
answer is that under o.^rwfition'i eJcistioK 
in rectnl years flfjd still prevailing! there 
is nothing lo L-ncourarjte the farmer to 
improve his projierty. 

One nrodem iaipf0vem»3it on which 
the farm*?r has kejrt strictly up to date is 
the farm mortgage. McKt of them have 
that. When his tinancmt ptisition is such 
that he cannot tell whelhtr he can ir«?p 
the farm, why should he gndertaktf im- 
pto^tmcnts? 

After years of dii^cussion Coi^esa 
finally p^^ssed tfie Agricultural Market - 
infi Act. which many are now branding 
an socialistic, or anaTchistic. aftd com- 
plaining of intorferi-nce wiih, of neeie^ii- 
tating some readjustment in. the pres- 
ent system of handlinic Certain «om- 
moditi«i. 

It i*. difTicutt to see how agriculture)! 
tnarkjetins can be Improved mithtiut 
Mime readjustment of existing curidi- 
ticHis. The Farm Board btlieveis that 
principle is sound and the only one that 
r^lly will give the farmer a chaoije Ui 
get his fair ^hareof the national income. 

Congress has declared that pemW- 
nait solution of the agricullunil prob- 
lem lies in collective action by the far- 
mers. It created the Farm Board to help 
producers organiaw for such action, both 
as to production and marketing of their 
crops, tbt purprnie being to etjable them 
to put their indusirj' on economic pariiy 
vith othtr ijidu&uLei. Itx that lefislation 



Congress diefinitrly Comniiitted this coun* 
try to th« principle of «xi|K-ratit'e mar- 
keting of farm priwfucts. 

The country fenerally and business 
men for the most part appmved the 
Ajirieultura] Marketing Act before it be- 
came a law. There has been considerable 
evidence the past icveraJ montht that 
entiriety too many of yixir members 
were for the principle of cooperation 
only so Song as it didn't work. When it 
became apparent that a means had been 
provided that realty would help the far- 
mer gel orgaiiiied cooperatively, the ef- 
fort was branded as "government price 
BxgnK" and "putting the Government in 
busitMJsa." 

I da not remember business men com- 
plaining Sf^inst government aid ex- 
tended to the manufacturing industry', 
to transportation and ut finance. The** 
all played their part in, adding to the 
disadvantage of the farmer did aliio 
tlie preferentiat treatment to inbi^r 
through immigration re^riction and 
other mea^r«& 

We are not coinp[ainang about what 
tfie Q>vernfiwnt has done for others but 
these beneficiaries should be willing that 
the farnujr also be Kiven hefp from the 
same source si> thai he, li^i. may take 
care of hirrtstlf ]n the economji: system. 

Tlie protective! systt?m started with the 
cre^itioiiof a Tari^ Act providing 2U 
Cent ad valofem duly That fi'as more 
than one hundred years agu. During all 
these years tht' farmers have fiatiently 
looked forward to the tiitie wliitn they 
would get sorni; benefit ftorn the system 
that has been built up in this Country 
so largely by spvciaJ favors., 

Buiijne^s men iKirne tiroe back came 
to understand that it was money in their 
pockfta to pay wagie eamiers more than 
barely enough to live on Hlgfi waKes 
makt the w<irker a better buyer, It Iht 
(armcr's income i'i improved it will hvip 
everyone who has something to sell, be- 
cause his buying power will be itiCiieased 
bj" just that arrmunt 

The puqKue of the Board 

THE .Agricultural Xtarketifsg Art 
i^upplics the means nt'ccssary to help the 
fanner help hirtlself out of his present 
major ecorwrnic difficulties. His sudCess 
will depend largely on his own willing- 
ness lo do his part. The Farm Board is 
goirtg lo give every assistance [wrmitted 
by the law. Its inirposc is to hfJ]i agri- 
culture, not to hurt someone elw. 

Strictly in accordance with the law 
the Board is assisting in nrganiiation 
nf Urge-scate commodity crutperativea, 
made up of state, regional and local 
farmcrb Cntpentives. Through these 



Central cummudity a.xMici:ilii>n<!r^ ^i|i>' 
ducers are expected to control a sufficii-nt 
volume of the different products of ifw 
farm to have bargaining (xiwer in 
ntarketing ttiem. These agencies ^re not 
being formed to set nidiK the law of 
supply and demand and artlAdvQy rake 
jTriees to the ooniumer^ but rather tft 
engage in a merchandising prugram that 
reflects prices to their grower mcniljtrrs 
which arc in harmony wi(h the aaual 
value of the products based on the 
potential buying demand. 

OtHi of the Board's activities, whtd) 
has brought in a con^derable vnilume 
of protest, is the emergency (Hilicy of 
h?ans tu wheat and cotton capjKr^ttVTfi 
iind the sobsttjucnf emergOTcy stabiUza< 
tioft ojJtiration in wheal. The Uians were 
miide {)n a fi:^ed-va]ue basis in an effort 
hi dteck further and unnect-ssiiry de- 
pression in wheat and tottoci (iiicl-s 
which already had suM< r. I i :jinw die 
dines sympathetic winh tlie mn'^h of it\e 
si'cunty market last fall, In mea^jm^blc 
degree we were successful tn ettradygng 
price levels covering a consider abla 
period of time. 

There was much more involved when 
the stabiNzation operation in wheat was 
undcrtalien llian merely tlie [irice iif 
that cranmodity. The whole farm corn- 
modi lies rtiarket w^ threataied, 

ThTuugh C(ill|.-ct)vc actifw) bunkeis 
arid othef business men met the crisis 
in the securities market last f:»l| at a 

tinte d*dining fni(X% threat enud thv 
country with a seriout financial |^an^c 

No help proffered fanner* 

WHEN a few mutitJis later ihi.' dthti* 
modities markft faced a like criy^. I he 
larmers wcrre neither orfpnisced nor had 
the money to go to the rescue. Those 
who did have the money iaited to vol- 
unteer any aid although by doing » 
they would have iterformed as iminrt- 
Pint if not » more vstuable service to tl^e 
country than eaving the stt>ck market. 

We hear much to the t'tTect that these 
operatiofja are iHitting tlie Govemmtot 
into busjufss. We wish to assure ytju 
that on Ltiis (Kiint e'very commodity or- 
giioijatitm is set up on £Il basis where as it 
gains fir:^inC]:il -^trenf^h and experience, 
it can and will l>t.-C(jnie entirely indepen- 
dent of KiivL'rnmtTil aid or supersisiofi. 

The natural opposition which so many 
ni you have felt in the f^at against in- 
terference or dictation no Ifjc part of 
your bariker or financial badifer is quite 
as pronounced on the part of the farmer 
a.s in the case f>f Ihow engaji^ed in other 
lines of industry, thus affording con- 
stant incentive to work away from it 
AS rapidly as pc»^ble. 
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IN doling witii the subjKt of Basi* 
rn^- .ind (hi: Farm R^jard should 
ri'L^Hinizt' lhai ■*'f am di-alinR with a 
question of largt totinl import. Wt 
£huuld th4!rtifcirL' appTtuch it in a 
«}tiifit uf fairnL^jis^ with an t-arni^t dersire 
Ea arrive at the truth. 

To dk) that we sNnild remeitibrt that 
in tiiis cauniT>' bciili ihtr mdividu;jl and 
the ndal or cuuixrattve points of vitiw 
are valunble and have ttwir p\a(x. Tn 
fit thf things we propose to do into the 
balance with these two great forces is 
ttie problem u( otir 
civiJiEatiua 

Applying the 
terms oj that pmb- 
km to the subjfc^ in 
hiind. how docs the 
potic)' set up by the 
AKTicuttural Mafhet- 
ing Art lit in with 
irur civiii£atlrjirt. la 
it a sound, workable 
addttitiri to our na- 
tjional life? 

The principal 
causes ffhidit brouEht 
iibixit I he pa^i^e of 
this Act were sjni- 
pathy lar the iar- 
mer and rt;sentrTKnt 
at his catnnmijC in- 
equality. ItspassaEsr al«ij cjim* about in 
response to witat app^irently a world- 
wide movpment in practically every di- 
riiction toward cnnsolidntithn and s^nbili- 
zation. Nattirally Ihf quL-^lkm asto why 
the Tarmef should bt- k-Ft out w^'i^ a^k4>d. 

The answer of ctKjrse a that thi* faT- 
mcr !ih(niEd mrt be left oqi, provided hf 
rxnnhltieft in response to ecnnamic law 
But the assumption that luch «ambin^' 
tUwM are, therefore, entirely iu^tified, 
h»t its liintt* in our antipathy to ino- 
nopotio. 

It seems to nte we have bttn led by 
mr study nf the upthR&d^^jkiWni of the- 
buslnrra Hrycle, sind out draitv In get rid 
of them, into turning to a:imbinatkH» 
and 'TixmR thirty" a piin^H, until 
we ant enguift'd in a veritable "ttahility 
»tampcde-" What we. including; farmer*, 
Deed ii itijt mure ccmbinaLiun, but Je^-H 
tntHferfTuce with the «^rKimti: kw 
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of supply and demand. functiociin£ 
thrriu^h pv\cL\ becauw that is the (injy 
ijure, MHjnd seifntific method uf ulimi- 
natinj; the nmiipna! producer. 

What is meant by snterffrt-nce with 
the actiott ul the law of isufiply and de- 
mand? 

Interference, first, by private com- 
binatiun.^. contrulhng or attemti^ine: to 
ciimtrol production and marketing, ai^d 
fhrfnigh them price. 

Stfund, by direct Kovemraental !ic> 
tiorif either by law iM* administrative 
bodies. We have 
seen recent and 
untrormly unntCCieliS^ 
ful — examp{e» of 
government attempts 
to cfwitrol [irices in 
^uch caijie; as the 
EnRlish Contfol Act 
dealin;^ with rubber, 
Brazil's effort tu cun- 
Un\ coffee, and 
Cuba '& many csftt'ri- 
mcntti to mginiain 
wuKar un a prutkable 
ba&is. 

Finally, intfrfer- 
jmce by indirect 
Eovemment action 
throuji^ tariffs which 
tend to impede the 
cxchansf of ajmmoditjea by artificially 
rai'ung prices. That is hardly a salutary 
l^rncedtire in Ihe fafe uf a surplus ol 
cfimrrnxlitif^ in the wrjrid. acxirnipanied 
by world -whde ynemployment, as evi- 
denced by the wurid-wide fall in cflm- 
Tnddity pri(?e*. 

It would seem mure rn'msible for each 
country to produce those products which 
it an prrHJucr al thr j[Teatest cnmpara- 
ti;-e advanlii(!:ir. Xi> be Uixly exchaii;^ 
lor the cftmi'Taralively advant3(p.inu^ 
products of rrther countries- Thir totflJ 
KfirKiinic gcHxIs of the world wuuld 
(hereby be incrriised, the per capita divi- 
sion increa^, and the standard of lis 
inn rallied, 

But scirrve cnrtfesLsifm may bt* made by 
stmnd economic* in faV(it ftl the U4c flf 
larifT^ for reviauie, fnr protectinn of Jn- 
dustrieii esmlial to naliiitial defeni^ 
and, temporBrily. far infant indutf^tk*. 



The principle of this conccssian ifi wide- 
ly difFcTcnt frtwri the atntral policy ol 
protection for protection's .sake- 
It is obvious that to make combina- 
tion effective, eiliitT through pttvate 
ci:)inbinatian, direct Eovcmmental ad- 
miniatration iin which dass the Agri- 
cultural Act falls* or tariff , production 
must bt cnnt rolled. 

the Kederal Ir^ann Board reo^Eniat 
tfii^ fact fur it recomniendii for Tbi:»c?nTi' 
mg cri>p year a reaction of at k'^st 10 
per cent in wheat acreage, and says 
iH per cent would be better. It alsti 
Tecuntmtitulfl a reduction in cc^ton ucr^- 
ase. 

Government vs. economia 

WHAT is The dlflerence between Ci^ntrol 
of ptcKiuctioti hy guverrunental odvice 
3th it iii beinn attempted by the Karm 
Guard, ur by govemmtnial compulisoty 
measures which are impraaicabte. and 
that eXiE^c:i«ied by the ecunumic law]' Just 
this: 

The Farm Board says to all produc- 
ers of wheat, cottrm, or any other agri- 
milturat eotnmodity. "Seduce your iicre- 
aise a ciertain percentage." 

TTic tcoTKiniic law say«, "Pnxluction 
muit be decreased by eliminating the 
marj^nal producer." 

The cainomic law dotr? thit advice a 
uniform reduction of acreage, but silent- 
ly draws a line the margtn and the 
hi||!h cfet prtxluctr on the lifK? ot below 
it stf3ps producinji, k'avins Ihv low-cc«tv 
rfTicient producer continuioE. or e%en 
ii^rre^iiinR; bis prnrtductinn, to th<f wdf^ire 
iif SKiety. 

My jiucss is that the low-cost, efficient 
producer will ml cut his production, nor 
ihould he, becauac he ia wundly follow- 
ing the dict^tef of the econutnic law, and 
i'S thereby benefitinR all of us- 

Incidentally, this detneased produc- 
tion pohcy virtually nullifio the Agri- 
c^uEtural FiiuticinK Acts, and th^ work 
of the Dqnartmaiit of .Aj^fieulfttre. iof 
the la^. hJilf (I'ntury t>m nl the Affri- 
cultural Financinjt Acta j^tvw the Fed 
eral Land Bartlcf. the FtsJeral Inttrmc- 
diatr Banks, and the Jtsint Stock Land 
Bai^. Loaiu through these banks Are 
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imdr ( as are loan^ through the var jdus 
sulHidiarirs nf Ihi: Farm Ik^i^ird f iil a 
man favonibSc rale of intcfcst than ob- 
tains in the ojwn local raarki't. The 
natural tfftict uf ^^udi leans b h) incica»c 
^gricullural production, y>'hi^ they ha^'« 
undoubted:! >- dor*. 

ThrtHiKH fiflvt'minentaj action tn es- 
tablishinft thtse banks we have cheapen- 
cfj an* of tht item? of xhv cnet in farm 
production, interest, iind hiivH; incrt-asttl 
the amount nl crtidit avail^bk' for agri- 
culture. Theisfily ccofiomie jusnfication 
fur this TPioctduTe wtjfuld be to increase 
production and u> dwrcase tlie cnst of 
the products. 

As for ihc DeiwTttncfit of Agriculturcj 
it has for 50 yiears irrstnicted the f anrteri 
in methods ol hxteasm^ priHlucticxi, In 
the iTbd that the unit ci»t of production 
might be reduci^d. 

To 3jnpiid ecanomijc IdW? 

WHAT a gtaring inmtiiiiijlency, to sj?l 
Dp 3t the coist of tlie Lixpa^'ei^ one si't 
of jjovcrnm^t in^litutionsi to increase 
aRtiiniltute production^ and lessen it% 
cost, and then up other govfrnment 
tn^titutims TO increase the prioe of the 
thereby creat«l surplus iind to limit pro- 
duction. 

This irtcnfisistency is rtveiely anjother 
eaample of the fallacy of interferijiB 
with the ecnhqtnic law. It oosl^ the lax- 
fiayer^ mcjtiey. 

Marketing, as well aji production, 
nuibi be conL rolled to make cirnibina- 
lian effiKtive. 

While, as 1 have pointed out, the Agri- 
cukural Act dtxfs not yi't give the Farm 
Buard dictatorEihip over product inn, 
though that body h advising the un- 
sound policy <if reductions, tht aspect 
as rt'gardi marketing h more serious. 
The Art giv«?5 ibE.- Boatd, thrcjugh 
its controlletl subsidiaries, what may 
bcoomp nsonnpolisitic contrcil ovtr 
American markets lor agricultural pro- 
ducts. 

Obviously no individual or combina- 
tion couJd, for exampk', run an elevator 
(it lend mtinL'y to f^trnuirs in competiticim 
mth the Government under this Act. 

Proht and lo%& mean little and philan- 
thropic, n<Jt bufiiness, mt^thods are en- 
couraged by the Act. which in effect says 
to men entrusted with il4 admini^tra- 
tioti, "You go alkead and ^iwrtd one-half 
billion dollars for the Governincnt. not 
as ytni would handle your own busint'ss, 
facitiR the p!;nalt> of loss, but on the 
gexiL-ral theory- of probability in helping 
agriculture, and with the hopi; that the 
transaction will come out all riitht." 

Thus, in its intejit and lan^agt' the 
Act V'JuLatjs tine suund and provtn rule 



of buBincfes, that penalty of lo^ mu^ 
rerit on the Ictscr, as iUi trvcr pri"!=cni cm- 
trolling factor, in order to insure lSTi- 
cit*ncy. 

The men in the gieat matiu:tintt iirul 
distribtitinu busjnessL'S ot this cuunir)', 
with then enormous inv^^^tments of 
capital in plant and organijjition, prop- 
erly f«ir the working of this Act, ti is 
evident that in the liHif; run they can- 
not cumitele with tlwir GovemnrH.ntH 
which they support and supply with 
funds throirj^h tase*— which lanes are 
used to iheir undoing. Arc they so cor- 
rupt or anti!>cici£|.j and IneflKier^t that 
the time ha^ come to eliminate them? 

Let's sivc the ccorwraic taw a chance 
to do that first. Th<!y were built up in 
rcspo:^ to demaiid and need. I. for 
itnn:, do not beliifve they have served 
their purpost* aitd an ready to be 
Junked, In fact, such prtxedure would 
be shet-r econoniit waste, 

Tile Farm Biiard may iiisiisl that it 
has no inlcnlion ol ettminatinit ihof^ 
established aj^encies, but I fit: fact re^ 
mam» that the )wwcr is placed in an 
admint»trative board to eliminate them. 
The plaeing of such a power is not in 
aixordance with our ideaa of gpveni- 
niental funtnions. 

Whether the Ekwd can, cttntrol prices 
depends on mntrd of productiimr but 
i'ven without sudi control It has at- 
tempt E?d to hold up the price of wheat 
and cotton. The cases of rubber and cot- 
lisi aad sugar show how futile this ts 
in Qppasitlixt to the economic law opcr- 
atinji! in wttrld markets. 

The Boiard has annfmrtoed that it cx- 
j»cts to hold i(H) million bushels of 
wheat by the time the new crop comes 
in. It h also reported that it& coopera- 
tives will accept ditlivery on a large 
amount of cotton, Tliis, whether done 
directly by the Board subsidiariea or 
nol, is made ixissiblf by access to the 
Treasury of the United Stfltes^ What is 
to be done with it? 

Who pAys for the loss? 

IT OVERHANGS the marktt for the 
new crop. The Bfiard ?ays frankly that 
if it cannot be sold without loss, that loss 
will have to be chargE^ ad^inst the re- 
volving fund from the Treasury, which 
bringi us to tht! question ' 

Who will pay the bill? 

The setting up of what practicaJHy 
amounts to a new departrra.'nt oi govern- 
ment under this Act must entail in- 
creased govemrriental expensie- I am 
aware that the Act is hopeful that under 
the agettctes established a profit will be 
earned that will carry tli€ load. 

On the other hand many well in- 



tonned pertara bdieved that unkss 
great care ia cxcttifled the cntirv re vol - 
virtg fund wilj (irmlly be lost atid wnder 
tht; express i:tKDurai:c[ner]t in the law 
Ltijclf to make luanis beyond ^fe bank- 
ing practice, to operatf warehouses, it 
dotrs not ROT] reaHoably posiible that 
otlier than lost can result The pressure 
und incentive to fm^ncja.! succisa uTt 
ab'st'nc. 

Not iinly ia there thcr qucstinn about 
the lo&s of the mont-y, there is also the 
eKpense of nwim^ining the organiza- 
tion. U has seemed to mc that the 
Department qf AgricLilture as (tfgiini.^^ 
could perform all the sotmd functions 
given to the Board, When I say sound 
funrtinn^, 1 re Tit to the dissemination of 
scientilic agricultural knawlcdge and 
^onrtmic !M>s$ibilities as to world pro- 
duciionn coniujmplion, demand and 
marketing. 

1 believe the l>epartinent of Agricul- 
ture could organise ccx)pc>raii>'es which 
would be the farmers' own cooperative 
because the farmers, not the Govtnt' 
menl. would luiani;e ihetn. 

We aJl j^tand to lose 

OBVlOirSLY the farmers will not pay 
thi' bill, because thty insist they are 
making no profit . But govprnment funds, 
come from taxation. Tlierefore, the busi- 
ne^ interests making indiv^idual and 
corporate tax return^,, and paying taje* 
in accordance therewith will pay the bilt. 
The indirect bill resulting from the con* 
fusion id the grain disilributing busine^ 
the lo%^ to farmers and all the rest of 
tftc pncKluctng and di^itribtiting com- 
munity, will ix distributed among uii 
and the amount of it no man can 
measure. 

The Kanu .Marketing Act is |iart of 
the fantastic dream of stabiliiatian, with 
or without gavtfmmi!ntal agency, so tliat 
e\i;ty pmduorr in every lint will be as- 
sured a profit through control of pro- 
duction, and without th« discipline of 
the economic law of lupply and demand 
working through pnce, which eliminates 
the marginal producer. 

Interferencn; with the economic 
law whirthcr bj^ private combinations, 
direct governmental ontro], or indirect 
actitm by Government through tariff, 
tends to failuTL'. Such interference, in its 
attempt, brings not sta.bility but di^re§s 
in busine^is, with disaster indicatt'd, if 
continued, 

1 am convinced that at practical pub- 
lic fjolicies, in tlu- mtcrest of the farmer 
and bustiness alike, we should repeal the 
Agricultural Marketing Act, cease any 
wch Epvemmtntal attempts^ and revise 
our tariff dawnwapd. not upward. 
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rITENSE itiLtsrest markwl the p?n- 
eral liession hdd ihu mornitig of 
April 30 at fthich Alfxandpt Lcggc 
Mii Daniel A. Millttt. DcnvtT bank- 
er iirvd stixkm^'tn, pre^t'nu^d arjju. 
mcnts for and ng^iinst Ihe Agrioiltural 
IVIarketing Act. 

So L'a^iLT WLTt' ihosy whij filli-d the 
hull to heaf nil pha^ of the qui.'jUions 
discuis^tj thsrt. after adjournment for 
liinch, ihn mL-cting wjs contitiucd. De- 
spite varying opint<]na of the speakers 
and the ramejJtTiMs ot their pleas, Iht- 
E€$»on wuit forwiird in a siiirit ol £iv£ 
and taktr in an hfrnt-st effort to pre- 
sent and D'ii^iiTiiEate fattsi, so that, as 
Julius Biirtte;^ aplty phriised it, the 
debate vioi liftnf "above meit atntro- 
versy into that ar^a of dijfnified and 
togical 'di<)Ciiii!iign. out of which (air 
judgment and just convktiun may 
etm-rgp." 

Following the ^drtssc^ by Mr. Lcgge 
and iSit. Millttt, Chairman A. J. 
tir(»Eac£iu caJIcd an msay of pres- 
ent for five-iDinutc (Mmments. Many of 
the five-minute speaJ(«^ voicied hearty 
disapproval of the Agricultural Market- 
iiig Act as a ropnaa; to busiturfs, Among 
these were: H, VV, Jon^, National 
Pcmltry and EgK Deiikr^ Asiodation; 
L. W. Smith, oi the Michdgan Canninj; 
Jnduiitfy; C- t£. Wtbb, Philadelphia 
Wool and Texlili; Asiuciaiitm; F. C. 
Adams, the Boatom Wad Trade Asso- 
cialiofi: W. F, Jensett, Aittorican Asso- 
ctatiofl of Butter Mnmfactui^rb; S, 
Stepii»», Nationaf RiHaiJ C<ml Mer- 
chjmtii'' Aiisciciation; H. C. Netteiau, 
New York Mefcantlte E^-schange; and 
W. J. McCabe, of tlw Crajn l^schariiie 
aad Grain DeaHets, Buluth. 

Critics stid champions 

SUT if the Act'* critics seemed nu- 
memus, its chjimpions were ardent. 
Chief amorijE them was Arthur M. 
Hyde, Secrtlaiy oi Agricullure. Annwcr- 
iniS cnticimu ogjiinsl ihi- bill he de- 
clared, "The Farm Board <lEJt?» not tx- 
pm in ptffi pric(*s, it hai made no at- 
ti-mpt to peg ptieo, price r^^^ng is cjot 
in the Act, and not in our program. 

"We ncva cipeclH in control prices. 
We do not propose to try to inlluenft; 
IK t iduttioa We are graieful to those 



who have b«n workinR with us In the 
p-jLit, the help of some of the greatest 
men in iJileinational industry, I refer 
to llt-nry Ford lie tells the (armt/r to 
plant every acre he can and raise al] he 
can. We farmers know that at the very 
inomtnt Mr. Ford nriade (hat statement 
his wwTj pj.'tm was operating at 75 per 
cent capadtyn 

"We rtad in the financial ^wnials 
that (.'nited States Stetl li, boasting that 
it i? now operated at 70 per cent capac- 
ity. Industry Ls cchI' 
trolled and has otm- 
trpll^l its production 
by the limits of 
probable demand. 

"One speaker has 
said that the law of 
supply and demand 
and the elimination 
of tht producer ia an 
answer to this prob- 
lem He i$ mistaken 
Nothins 13 ecofionit- 
cally &Aind which 
reiiolves ta reduce 
tht' standard of Uv- 
inft amons: any i^h- 
stanti^l class of 
AnuriQn 

"Now we stand 
charged, aiso with 
maternal ism. Vt's ifxpird amd h^pe to 
exercise propCT maternal ism. The ideal 
is to Si^ up a profjcr corner in this field 
to be owned and conirnUed by tht farm- 
er for his good and the benefit qf those 
$urrotinding him. itiat i^. in the aid of 
agriculture. The tame kind of a high 
guiding institution fot ggnculturc 
shctuld be maintained for ihi* fafmct aa 
the L'nited States Steel has done for 
steel, ^andard Oil for oil, and the F«i- 
eral Rewrvc Bank fot finance. If this 
is unsound, strike them all dkwn? 

"Cismplaint is made of Ihe IrjJin di\'i- 
Bkm in the Farm Board bill. That pro- 
viiiot ii largely — nrtainly the rale of 
interest i» entirely— due to the Ricntle 
administratiiaii of Senator BlainiC of 
Wisconsin. I fwl that wcnhnuld ptrrhapa 
be able to make greater prouri'ss in the 
organization of aRTiculturt' if the Farm 
Board did not have' a dollar hryond it« 
I'jspcnses. 1 think that the loan propo- 
itiion clutters up llw scenery and debys 




U9 in cipentHm. Nobody i» going tio fae 
difptacHl If Kxne have to mcnn over at 
the dinner table to let others tit down, 
it is merely an i"%'idence of a growing 
country." 

Representative Frank W. Fort. New 
JcRtjy, a metnbtr of the congressional 
committee which dr<«lced the An, also 
niadt; a ^rcMig (Aaa in ita deftnse- 

"1 am here to stand by wfiat we did." 
he said. 

"Cungre^ and the business world 
were faced with a 
situation where 
someihing had to be 
done for Lhe farmer. 

"Mr Mtllctl has 
said that thv Act 
was adopted in sym- 
pathy. It was not 
adotrted primarily 
out of sympathy, it 
was adopted prima- 
rily mi oi the fact 
that CongrsB and 
he people rccoffniscd 
that any legialatioo 
touching H^onomica 
must al^ rtrcognitt 
the social faeior. 

"We have six mil- 
lion fanners. We are 
mechanizing that in- 
dustry; wc at« dismissing between IW,- 
fXX) ?nd :kX).00() of th(^4e men a year. 
Added to that we were likely to dismiss 
back into tht; economic structurr of thin 
nation a million artd a half wiihiti two 
years, and we could not absorb them. 
Wt had to find m«ans to protect no* 
only agriculture, but all of the Indus- 
trie* of the United States agarin^t thi- 
dismi^al of a million ,and a half men 
from aRTicultUfe. 

"Mr. Millett has sid that the 
cure was ro Irt the law of supply and 
demand eliminate Uit nuirginal pro- 
ducLT. Vou can eliminate through the 
law o( ftipf^y and demand without io- 
cial hazard an (Kxaniuna! plant, but you 
cannot in a year or two thr«tw bark a 
milfffffi and 3 half rnvn and srven and 
one half million dipcndBlts on the lap 
of the natitm without complete social 
and econtimic disloCiUion of ymtr enilre 
^.iructure. 
"We vtKtt not willing to aec that hap- 



Arthur M. Hydti- 
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If yoa prntlrnifP think ati? 
WTonti, do what, f^uk-d lu do tn the 
flw yi^R of th» |c|{itlatir^, in the halh 
of Congicss, Ui vr us a jixiitd aJtt-mativc. 
that wilt giw to agriculture real ccutiom- 
ic qualit>' before the law With the r«it 
of industry." 

Ft¥d Hoifinqn* Kansas City millef, 
and John Brand af Um: Land'O-Lakes 
Dairy, also sjiokc in favor of the Act 
A. H. Stoite. cntliin lanrier of iUsaiit- 
^pt>|, urged busiitrss and ngriciJtUutv 
Rct tocethtr and Mr, TabtJT. of iht* Na- 
tional GranKif, pkxigi'd hw orirJinlxation 
to Rive tlw Farm Board u|i(n>ftunit)f to 
dettioRstraU what it ixruld do, 

In dv^iiTR t.hL> iTh-t'ling Julius Barncii 
^id: 

"'Mr. htsiLt has referrvd to tht Cham- 
ber'! pimKktn in rtfgard to cuitptTittivi: 
market iriK- Thru: is rio qin-sti^in ^biiul 
tht^ Chiimb«r'» pDaition, tl has apprgvcd 
thu rifiht of graven to usodatv in oo- 
optriitive urpaniicatiixi and tfus »p- 
ptoval impUe^ the cnoourag.cmunt of 
Iwsbm men Ioiir a» thosi: cttopera- 
tivc cflfarts arc ntn unfairly disicrtmina- 
tary agnlnst pfivate vnterpTisc 

"XI r. Lcgg^> aigg^tt-d a challenge of 
iottncerlty on the Cliambt'r ij part in the 
itatemeat thai Chamber is apiiar- 
ently for ooopcrativL' markk'ting a^^ Inrtg 
a* it does not woik.' On behalf of thi& 
orpjii£a.tion. tfiat must not so unan- 
swefied. Via haw trifd to do something 
diL-finite in agticuttutal as^iBlancc 

"Private timerpriw tugagtKl in mar- 
keting flctiv'itiin will iicciepl philosojihi- 
cal]y its displacement if cimiK rativc 
markKms justitti^ that diijitaci-ratJiil by 
the kJKical dutnonsiiiiiiuri of iupcriur 
service, 

'*A membership attracted inio ca:t- 
operative or^Eanisatlon, poisiibly fi^in^ 
ita individual conviction, by jirivilcRc^ 
intended only lo that mtmbufship 
through the usa' tsf Kavi;mm*.Til monies 
obvifAisly influvn^f^ Lindulv iiniii-'jdual 
optnif>nand is nm a isn w-i <jl Tuijc-rtor 
«ervict?- Thi^ tL'^illy challungi!^ Liu- crea- 
tive impulse of fair optwrlunily on 
which the wflde living levd of America 
is imeit 

"One of the Ch.imber aids lu a^Eri^l- 
luraJ security has b^va thu^ rt-wrkUy 
amp let ed study uf Amrr]ca'!> uniqiiu 
iDVket machini: cali.i'd futuu- tradin$^ 
markets. Thi* committe; concluded Uiat 
this device has greatly aided lariri jiricc* 
by providing a simpU- aRency for ^jjt'eu- 
lative and invisimittit buying lo offset 
the piFssure of harvest crop movement- 

"Am a practical devic« it has tended 
to odset fof ii pert«l the working! 
that undotiblcdly sound economic law 
that the domestic tJnc*.* of a crop pro- 
dueed with a surplus is bated on the 



vforld market On the tnntrarj'. through 
this simple L'nijstn>t'nl uf speculative 
^inticip^^ttiitn fill later crmsumptinn the 
n-cord ^h^lW^ that lor many month?! dur- 
ing eacli crop year the price le^Tl for 
;igricultural products h held above the 
world ba&is, 

"It h&« been stated here that the 
Farm Board emergency protection ac- 
tKiii last October tmly did fot agricul- 
ture what industry did for itself by its 
jirottdive pofi). There is a vitaJ dif- 
ferent The nU'n who in that [janic 
|KK)led three hundred mUlion dollars to 
protect price levels in the stock niarltiet 
did it with their *iwn money and look 
their own risks^. 

"I mu!it in all raimr<>si bear witness 
that the Farm Btjiard acttun in e^£ib- 
liiihinK a loan level throughtml tlie West 
Eji^t tictobcr did iset a butiom under 
wheat which wa* efTecltve lor several 
months. But in the king view it maj' 
vfclJ be eoniiidercd wlu-thrr the use of 
public monii^ a^ price influence has 
tended to drive out a hundrt.^! mil- 
lion dtnllar buying inmef tif individ- 



ual judgment and individual actm. 

"1 cannot see thjsi pfiKrt* git on with 
ml eKpr^^mf^ my opinion that a great 
nidirketlhgi structure ha^ suflered irrep 
arabte damnj^t: and «ijl be steadily un- 
de^niined. 

"Mr. hfggt has made n fine su^gea- 
tion in his ofTer to contribuic to a ^tudy 
of the agticuliural prriblem. That offer 
is flomethinK of a chaliimgc to the wil- 
Itngrtes^ n! the tiu^ine^ aimmunily to 
Oontrihulr likewise. I will engage to 
raiw furidn from the business wutid to 
rnatch dollar for dollar a fund he sug- 
ICt4ft«i and to initiate a thorougti, reason- 
ed, devvjted »tudy of the agricultural 
situation imd il^ p(K<ij;ibk' impruvvment. 

"As Americans, we want to reach a 
fujund conclusion as tn just where lies 
the line at fair opfHirtunity to private 
eiiierprine and private investment and 
with it an examinaiion as to whether 
injecting gt>vefnnieJit money into these 
[irTicesaes undermines (he confidence en- 
itrpri^' deveiLtiMfd and maintainedl. 
if we do mt really inj^ure agficulture in- 
stead uf improve it," 
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'•A FIF^ PI^jOTECTED FII^E- 
r>MCED FCn C2.UAT\'TIXY USE-** 








sal« Btatistict, ttc. 



jHH new Vukan firt-protectcd file is m 
all purjxise cabinet whlth provvdcii real 
fire protettion fur tormpondcnte, coii- 
trii^i:;^? ;j||d ^upjiortingdocuinrnts usuaLly housed 
in unprotected wood or steel filing caljincts. 

If your corr«iHJridcncc humcd up tonight, 
would you be able to resume: business tomorrow ? 
Aie there any Icgul sftjualihlce in pruccss, hinu- 
ing un terms quoted in a letter? Have you nude 
writtcJi proniises to customers that yaor memory 
might only fnulijly make good? Purchase Jigree- 
papers upon which your future dciKiid^i. What 
it ti)i i4i>vcrnmenc flumes back at yiu ^ith a claim for a deficient (wrsunul incumc 
tiiK return? Only a. few situiition$ out of hundreds are citi?d thai prove awfcwjrd 
ici«ti]y tobusinessts thatare l»etcft of thtircawsporidcncc juid documents by firt. 
Made by Safe-Cabinet Division iti colhilxjmtian with other divisions of Rem- 
lOgtoiT K^dj the Vulcatt (iling cabinet ha^ incorponited in it all ol the efficiency 
leaturcs i»l tfit nWtrn filing Labinct plus tested Arc protection, 

Fhc bw-pHced V'uJcuii h a heavily-iinulated, stee!- 
encaiied filing <;^binel, against wllit^h lire cannckt ]>revitil. 
From the sctthintt ciiuldran of a luuidjied flamifit; trurrs 
its gvrarded papers enierin.' uni^thed — ilcan, ivhirc, 
legible — ready and able It> larry on. Tlje \'ukaii tusts 
hardly any more thm the file that fail^ |u protect- Any 
buntJCBs that Cxn afTcird a tile C'ln jtT> i , ' a ^Kilt-an, 

Write totlay for the dramatic iirtr^iui^ that may pre* 
vent a tragedy. 

Remington Rand 

BUSINESS SHRVICE 

tkUFFAXO. MEW YOiUfc 
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The Problems Progress B 



By JOHN H. FAHEy 



EXPERIENCE shows liiat great 
qucstiotia qJ political find eco- 
nomic i^licy tisct'iw mote criti- 
csl ex:immMum in [Kiriuds of 
umi^. ^> it B iiatumi that 
riiany qu»t inn's wliich h^ivc rcccivKJi but 
casual mvinum htv ^omt: time 41 rc now 
beind jjicisitl (nr R'-t-xamination, 

In tlic minds of man^ business men, 
rinojKJcra und economists, wreU &i 
flthfr cliuef^s, the qucvtion of dirvising a 
better means for curbing cxtreTiit! specu- 
latKin is arJsinff sharpJy, 

Dsfigrpi* projinse^ nn invesfigaticm of 
fllock cKChanRes and utock-cJtchangt; 
methods. TJie TTspxinsibk oRlcers of 
wme of the r^chaitffes are likeu'lse giv- 
ing the ^'ubjt'ct crj™i(leration. 
No sensibK* pe/^ will deny that ihe 

Thtwe rtrsTKinsibler for thtir cutiduci 
wfrtjld be the firrt to agree that Lheir 
madiinpry iK far from perfect and thai 
it mum bf! improved tvcm time to time. 

QuestiorH of it form in mocit vxchiingv 
(^i^ation, howirvxT, art; not to bu diii- 
ncis«l of L-oitstructivdy on the hstsis of 
»di'w;itk opinion. A vast and compii- 
cattd busirtL-s^ niachtm.' mu^t bt' l's- 
umini'd with caution bi'fuTt.- it can Ik 
taktfj apart with the intcjit of putting 
it HjReTluT ajjain so it will functiun mori- 
perfectly. Tht- investijjHtionsof (UtjnjiTfsn 
"mill undouhtfdly contrihote to a pubhc 
undcrstjindinK of the problt'm but the 
buaitus^ fl|^TtiLiun!i of the etiuntry will 
bc! inHisKtiCL'ti icri'atly by any riilorm!^ 
ptD]K)fit.<d and the busJneni Tat-n who will 
be jifTcctird by any chan^n mu>t iitudy 
the {troblt-m dctufmimtd to ssntributir 
tou'^rd the c^tablijihmcfit of im^thodi of 
operation and restraint u;Km specula- 
tion which will mit-C valid criticism.^. 

GeneritI [mprovementi foreseen 

CLOSELY rclaltti ifj the NiR-futiiiltve 
prfjbktn arc the questions cfmccming 
improvcmeiitji in our gtwraJ fifiatTdal 

It is, of ccnjrsc, to be expected that 
the rdatton of the Federal Reserve 
S}^cni to buMH. -hiFuldl be the sub- 
j«t □( wides[iii:'itl iJiscus'^inn 

A cotntnittee of the I nati'd Stattii 
Qiambet uf Comrance ha» been review- 



ing the developm£nt 
of the system and 
htts prr^ntectanum 
bef of constructive 
suitgi^ifCimi, The 
Federal ElEKirve sys- 
tcm like everythiitg 
else will be subject 
to change as en- 
p e r J e n c c demon- 
strmcs the need of 
chnnge. But again 
caution must char- 
ncteriae cvety ftt- 
tcmpl at Hibtitantbf 
nlteratim 

The dj^cttMion of 
hanks and ritraridal 
machitiery is not 
conrinwi, of coiitse. to the Federal He- 
servT systLUi. Banking and finance are 
amusifijj rnore debiite just now than \oi 
3 long time. 

U the inv'estment trust a stuund dc- 
wfopment? How far is the htildi^K com- 
pjiny a u&cful in»ititutjon? Is Llicre a 
lirtut to how far branch banltinK should 
go? Is the cfUKentratiun of ^real finan 
cial iJfiwtT in the hands of a compsfa- 
lively few men, tbe raenace which some 
nprxar tti IteJieve? 

t> are thtue deveSopmuiUiii nit-rrfy in- 
cidents in the si ill furthit-r development 
of a great country? Will the evil* which 
are perhaps inherent in them be elimi- 
nated as esperienee demrfmst rates just 
what the evil* are? Or musl the wealJ- 
neues be located and overcome now^ 

If that tf tht policy tn pursue hoiv 
shall we proceed? ^tall we depend u(5on 
business itself In apply rernedies or mufst 
we look to goverrirncnl? 

There enn be no dtmbl that the bu^ii- 
PcsS tn^n prefers that busine^ and 
finance be given every opportunity to 
regulate ihemsclvea. We would be blind 
indeed, however, if we did not rcaliae 
that B large section of the public is not 
convinced that buairtefi* Is able to regu- 
late itself with due regard for the public. 

Does not history show that as a nesult 
of itwistent public dem&nd the Govern- 
ment has been forced to undertake the 
regulation of nearly every business and 
financial practice which ttevdofjfd 
mcthtKlg clearly contrary to the public 




John M. f-ihey 



inttie^t? T« it Dot 
inevitable, therefore, 
[hat the Ciovemrnent 
will concern itself 
hnally in sofne dc- 
gtee With the prob- 
lems presented by 
investment truttl,, 
branch lunking, {tnd 
the coricunt ration cj( 
control over credit? 

What Governmeitt 
may do about thoe 
rguestions is of great 
ccmaequenK to busi* 
ness, tt is the tulc 
then of the business 
man to contribute tr>- 
ward sound thinking 
in the establishment rif ju^, reasonable 
and ctmsttuctive regulfitioa 

There is more talk today about mer- 
giTB and combinations their capitaliza- 
tion and their posaiblecfTectaonhusmei^s 
than for many a day. 

Ix* they mpan unfair compcLiticm? 
Do they reprtst'nl an mwimie ad- 
eaiice? Have they betin chiiiacterized by 
stuck watering which rruide pos&ible 
immt.>diate profits for pmm«iler». but 
left burdL-nji for nmiagement which are 
ditricult lu cLtrry? Evury iwraim of Com- 
mon bense knoH's that no answer is to 
hi? made offJiand, 

In connt^ion with the tremendous 
interest in invcstnu'nts in the securities 
of industrial corporation*;, there hat 
b<:^!n durinn tlie last two y friars a grow- 
ing dLiniind for further improvement 
in out cor|Tofalifin reports 

This applies tsptxaiiy to those busi- 
nesses whoi« stocks are listed on the 
e^ichai^ges. Some of the larjn^&t corpora- 
tions have for years maintained a policy 
of full disclosure and publicity concern- 
ing their o;ieratinns. Our railroads and 
our biinksi by law are obliged to make 
public Jidequiite repona. 

The stad( exchan^^es have taken nu- 
merous conitn4ctiv£r *itcps in promoiinff 
more accurate corporate publicity. At 
the same tinu' scores of business enter- 
prises have not followed this policy. 

How much information is the stock- 
bolder »ititled to' If leading inistitutjctis 
(Continued On ptsge 62} 
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Punishment-proof! 




New razor protected 
hy reinforced 
corners 

^ioTIE lliiiri iffn million men aiv bltB»< 
iiig Ibcir IScw Cilk'lte Euxot for ill 
iw4.;alth of new crtDifiirt, «|)rril and 
ftiuunilmi^sii., but mi>itl uf ill for its pm- 
Irrtid'a flg^inht Lard knonks. 

Whpti you driifipf^J your oldGillettc, 
the iliif,h\e*t dent w«3 encugli la tliroii^ 
the hUdfr out of aJifjnment and caiise 
the Tantr Ity "puU" Now M ihut i-* 
banished forever by tbe sturdy iriu- 
furccd cornrra of tbt* new cjip and ibe 
cutHiul ftfrnrra of the New GiMt'Uic 
Bludi!. PuniabmiMit-proof^diJirs wbat 
ibe New Gillftte Ritlly lit 

A big advBilt^ge? YV«. But that ifl 
only one uf many hi^ improTCiiiCDts — 
no more wiping', no mon takitijs; razor 
apart to dry ibe rust-mijslitig bladi'; 
chatmel guard; ]oR^i!r^ bctit-bjMrk 
iKth — all lljtf ie and many "ihrr* arc 
youn for on])' ILOO at your (Iralrr'e ia 
Ihfl 24K, ^old-phitt-d ^iew Cilktle 
Raznr in a liuudiioiiie cju£, with oaa 
New Gillette Blade. 

Stre your dL'ali?r OS your way bomr 
toniffal. 

ciLLETTE SArerr axzD* aonoN. ». a k 

J. — J 



rtui ... «««« thrfp* fwrif f^f4 . . . rAi>r«(trJ tKant . . . 
•riHiv ftfaifmnuli ... nil yaiifw|tor om/y #f jH. 




^''^ New Gillette Shave 





BbiII Aritiibiiaecnplii imp 
rrH«t rr«m tit u I'SM *f 




KtcEirIc hI tursmtiit: 
fmftmmvM in, kca. Elicn.: 




ud nUnn, bad* 
l*tiar «id d«t( lit triiuiH 
tknu^ niiu ribfc^ iai Mi- 
Btbifr p(i.J3tcJ In kcnnt 



P, f. 



FOOTPRINTS OF CUSTOMERS 
LOST, STRAYED OR STOLEN I 



WHY do you tosc customers? 
How caji you spread pat- 
roniige to mone depdrtmencs or 
lines of merchandise? 

We can bclp you with these 
pmbleins as wc have hdpcij thou' 
sands of other concerns. 

The Addressograph Customer 
Control system hajs been deseiap' 
ed through years of special study 
and research. It will apply to 
your business or any business. It 
B hased on facta th^t have been 
dcttrrmincd by ickntific tests — 



that 82 out of every 100 "lost 
custtiiiiers" drift away because of 
real or imaginary griex-ances or 
because they ha ve not been, prop' 
crly encouraged to continue tlidr 
patronage! It is the loii'^cQst 
method of preventing inactive 
accounts. 

The Addfe^siigraph representa- 
tive in your locahty gladly 
help you solve the problem of 
"lost oistomers" and point out 
methods of incntasing the dolWa 
and cents ^-aluc of the average 
customer. 
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The New Complexity of Business 



By FREDERICK S. SNYDER 



to be a conucniing dc< 
i [-lopmcTit and perfecting 
. if intLTCli^riipit' of fxnson- 
;il sfma-* In coltunial 
diyi ihc ooJonisi and his fnmiiy lived n 
life which npiiroKiinau^d a camplrtc 
bufiinei^ entity. The four [^rirruiry (i^sti- 
11 als which ?u pjxirt Ij f e fui'] , ff.Mid, $hel - 
tiT and ckrthina — vere vtry nearly pn> 
duced within the c<xntinn of the early 
KUlfr's land, 

Tocf^y even the wardrobe of any man 
in this audience would pri>bably neprc- 
lent Kvcral «tat» and Kwrai htvtgct 
O0UflbW&- To build a house today, one 
iniiiiht u» oak from NfichJftan, hr fmrn 
Qt^m, *]3te ffcwn Maine, l^rad from 
MiiMiui, and copper front cm' of sev- 
eral ftatics. 

In \hA great extefuiiin of tnterebanRC 
of mrAca, we must study stabilization 
from the standpoint of majinition of 
tht pirincitA: that today each person is 
worldnc for another and that subdi- 
visifiTt of service for each item of use 
has become mflnilely rarrnfiwl and ei- 



Purchajui 
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WtTH dislocation of continuity ol this 
esdiaiijic of service, inoime is lost. 
Without income. normaJ purchasinK 
powCT is R<iw; arvd the cttcle of gpo- 
erally diffused pttteperily based on this 
purchasinK pMMr is broken. 

TlTif nbvinxts obligation on the part cif 
every cxcculive havioji ofiportutiity lo 
make nr influetujc dedvicins i* today m 
the diircctifin of maintaining the pur- 
dialing powiT of lbs count ri' throufth 
making unumsil effort lo institute any 
ncTi' and prt>ductive form of activity 
which will increase rnipkiyment. 

PUrchasinj^ power it foundtKf on 
stable employmfni. and wr n?cogni)te tn- 
dny that such employ iticni sJiiiuid be at 
wai^ which are not tnerdy living wai^ 
but marpnal, That is, tht'iv must be a 
tavinj; ability or a purd^a'^tng ability 
btjytmd nitre brejid-and-biltter require- 
mcnt$. Therefore, the urge for stabillicd 
^tnployment at adequate wage*. 

We caniwt ignore the mathernatici of 
botiness situation. Th^^ moet re^t 



oflkial figuTos avaflabte ihow that our 
total public and private net wealth re- 
vcEils a national pet capita wealth of 

Tliiu total could not. of course, be cjs- 
pected to pay a net inoonte as high as 
fiver per cent flfter paying its proportion 
of taxes, cost of canying on the fiovem- 
ment. and other thin^, llowevtr, evetiat 
five pCT «ent ttet, it would yield a ijcr 
capita income of less th.iri 4!) c^nts a 

This I mention, fkH only because of 
the popular ^uppositim that if owr na- 
liijfiiii wealth wejne more equably divided 
it would giisitly liase 
the burdm of every 
tndtvidiial. but bt; 
caus«: ai the fact that 
the chief value of 
capita] is a$ a foun- 
datiian for the suc- 
cessful employment 
of labcT- 

Thert are about 
11,000 pefwns ac- 
cording to the most 
rqctfnt gcivcmjTliMtt 
report, having in- 
cnmes in if:!tcess of 
Sioa.ooo tr this 
lir<tup of the (ireat 
incomes of the coun- 
try was eompk-lely 
<iubdivided, it would 
y\M not more than six and one-half 
prats n day per capita. 

Therefore, the Utopia of pictured ease 
ari!»mg from the redistribution of great 
iftconie* or from the per capita distribu- 
tion of incfime upon out total natiotifll 
wealth i* wholly without econrjtnic foun- 
dation. It places in still higher relief the 
necessity for pcrfecttrii; our exchansn 
ol servicts each for the other 

All the great businesses of the nation 

tliose which are fundamentat to its 
life— nakc earnings on turnovers of 
from one to three per cent ; ccrtamly n&L 
as high an nveragc as three per cent. 
We know therelort that from 97 to iHt 
fHiT cent of the nn wy reprwented hy the 
tmc tn three per cent tumm.'er profit has 
fir^t iiaid out for goods and ser- 
vicn which h^ve become a first charge 
upon the mdustry. 




There i«. of coune, i» ttich thing ai 
rnw material when otice the hamd nt 
man has moved it Ore is the finished 
product of the miner Metal i^ the fin- 
ished product of the smeltcf; and the 
metal m turn is the raw material (it 
hundreds of other industries through 
which tcfincfiicnt is carried still higher. 
The compleiity of out interchange of 
tervices had developed with the growth 
f>f nur democracy. 

Failure of our syMcm 

DESPI TK thf f.teady rise in standards 
of living comfort, 
fear of unemploy- 
mmt ovL-rahadowa 
every home Isidcing 
materiaJ re^-rVeS of 
STvini^s Dr income, ft 
ihe potenti^il bu.si- 
ness tragedy of the 
empkjytfes. Is it the 
nutstandinK faitun; 
of our economic sys- 
tem? 

The census wiU, I 
understand, provide 
istatistical in forma- 
tion with tclttienoe 
to unemployment: 
but to Rather atatis- 
tics and publish them 
will nucrcty conlinut; 
jiliiflg prt&L'nt lines. Wc nuw trust 
primarily to private pmlit-TnakinR era- 
ploymenl agencifs with their closdy 
limited field and purely profit- making 
interrat to solve the problciit 

We mu5t n(.>t forget that every unit Jn 
the figures lowing unemploj'pd peiTtons 
ba% a high soda! sijuii^cancc and 
Tq>resent« a man or 3 woman nut of 
a Idb. 

Wt should at lea^t add to the prin' 
ciple of orderly markniing by extend- 
in^ the principle orderly replacement 
or reinstatement of labor so far 4» this 
can be accontplisiitd by thorougJily or- 
^anifcd eschange nccarate informa* 
lion 

By io doing we shall stitl further Hon- 
tribute to the economic ^tabiiiraticm of 
our social cird«r and the maintmance of 
our natiDoal pnitiKhty. 

9i 
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The Nation's Tax Muddle 



By FELIX MCWHIRTER 

P^«i3<^iiht, Tht People 1 Sut« lridgdT)4)!iolU 



Ol R taxation muddle is A 
i comb instt Ion of many 
I muddks — the muddle 
' produced by all taxes 
hnitifi ton high, T^A/txtint, 
an Imprudent level of public tupmdi- 
tunas: the muddtc ot taxes bcjng in- 
cquiittbfe. reAcctijig imlajf tlifcttibuljpn 
antfuig variims laTEpaycre; t!tc muddle 
ol tauten being too rnimeraLtB. refl«tinR 
the lad! a con- 
stant pcaicy Iei Tevc- 
riue matters; and ihn 
muddle of taxes be- 
tag too ctrniplLatod. 

For purponea of 
clearer undcrsland- 
it^ *U}T|X»t* tHat wc 
dimtifiguissh bpiisTen 

tuns. Let UE regard 
t^jus as the CDnlri- 
butiona to govOTi- 
rrtcotal rKvcnue^ and 
expendifurra as the 
jnom'y (]i -Vnir-i il Iv.. 
({□vemmtrii. LuJ*.i 
thiTse terms, thru, 
our qt4e*tion, "Are 
tajses l«o hjgli?" be- 
enmes the question, "At* ekpctlditures 
too high?" 

Tltat is, do we dct'otc to pobjic u9es 
too larRc a proponioTi of our cctMMHaie 
resources ajvd product ive encrRiei;? On 
this poiot, diRprtnt persons reuch differ- 
ent contlosiwv However, th\2H; an; the 
facts; 

All ggivemmETil — federal, slJite and 
hcai. — spending nearly 13 billicfti dol- 
lars a year. Far five years, ihii amount 
has increased by abcHit onc-haif biliion 
doUars annually 

The way taxe^ go up 

SINCE 1913 our population has in- 
' creased probably 15 per cmt. Estimates 
dhow our wfallh to have doubled Out 
incorrte has doubled. But our public ex- 
penditum have increased four tlnm 
and our pubhc d?bt has tnoea^ Hven 
times. 

CtJverTrment tnday is spending three 
times a!> much per capita as in 1913. 
Nearly twiK as laree a propciftjrai of 




ntitional inconic went to public uh?s in 
1938 na in 11913. Furthei, governnwnt 
spent one- fourteenth of our iritome IS 
ycsTS. a|{0. and today it »]:)endi at leaiiL 
rinf-eiphlh. p*'rha}B one-seventh. 

Finally, none of these fi^^ru btji^ns 
to touch the hidden costs of taxation tn 
buuneis; the coal of kecpins records: the 
coat of araittanct in preparing returns; 
the xrasiB of time and annoyance* from 
paying too many 
tsxid to too many 
authoritJn. and liot 
being entirely sure of 
how much to pay, 
when io pay or where 
to pay. 

1 fear wo are m 
usi^i to htsarinfi the 
%'oliime rtf public ex- 
IR^rditures staled in 
billions of dollar^^ 
that the significance 
□f the tlgUrea eacapei 
us. Suppose WE look 
at the volume of 
taKea Ln ternu which 
bring honw: Lhe mes- 

We are spending 
about 40 million dollani each working 
day, devatinff approsimatcly one work- 
ing day each week to poKlucing what we 
^poid for public purpo!^- 

Farm taxes range ffdm 30 per cent 
Iq 200 per cent of the net income. 

Of eadi dollar of cnqjorate net profits, 
about .10 cents is required for tax pay- 
ments. Far particular industries, the 
range a from 2'J cents to 68 cents out 
of each dollar. 

Can our taxci continue to ko up- 
™rd? Year in sod year out, could we 
devote 20 per cent of our income to 
taxes? No nation ever has and survived 
— but another 15 years like the last 15 
snd we shall have reached that pomt, 

] believe we already are spending Cor 
public purposes much more of our in- 
come (hiin 15 prudent, and that substiin- 
tiid, immediate reduction is pccessary, 
e^pecifilly in ^«te and local budiet*. 

There iire many plausible «jcplana- 
tiorta of why the cost of j^venunent 
haj advanced. A part of the increase 
may be attribut«l to the decreased pur- 
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chasmR power o( the dollar- A second 
[latl may be attributed to the jifterrnath 
*if wat. But the subftamial ;^rl. I be- 
lieve. artiie& ftnm the ^Jlll^wing condt- 
tioi»; 

OvcrornaniEatiofi fif ((nvemment. 

Our failure lu cnnTMlid^He nvi'Tlap 
pinjj S|5mdinj5 uniti 

Our failure ioktq>j5ovf mmentiil tippT - 
ating methods and conlrd of fjeifionnel 
in step witli ffStabliihed private prac- 
tiers. 

Out headlong assump^inn of new 
functiom and new fien'ices without 
thnuglht of their original or cnntinuini! 

COjltS. 

Our pmdif^i contraction of public 
dtibt. much of it for projects which 
would nrjt have been countenanced if 
we had to nteet the coi* immediatdy, 

Finally, our tnsifiter»Cfl on standards 
and varictieit of public servke* ap- 
proaching the ideal rather than ap- 
proaching our capacity to pay for them 

Control enpenditurcji first 

UNTIL we have devised aticqiiate cnm- 
tn>l u[ cspcndituTCS riur problems nl 
taJtation can be allowed to absorb only 
a part of our inter^t and energies. 
Taxes <hould Have our miure careful 
scrutiny. But w<; ?h™il(j mt apprroach 
these revetiuc probli^m.^ with the illusion 
that even their 100 per csit Bolution, 
of itsflf. witl fAap the uptrmd of the 
cost of government or will do more than 
reapportion the burden without affect- 
ing its magnitude. 

What, then, arc our problems of 
reveriuc as distin^ished from those of 
expenditures? hi^i. us cooKider federaJ 
taxation. We have made progress since 
1922. Then businei^s vaas gToaninn under 
a federal tax load witKout peace-time 
parallel Individual mcome tMcs wer« 
3l an unprtwdented levtl 

Tod(iy ^ornc of the must vicious evils 
of that day have been removed or alie- 
viated. The patent to which business 
men recogniEcd the scriousnt^ of oUf 
fi^al situation then, and aissisted in iti 
partial impTOvemenl.fonstitqtes a higih- 
water mark in jnt^iligcnt citizen par- 
ticipation in fprminjf public revmue 
policies.. That example of buiinesi tettn- 
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BANKERS TO INDUSTI^Y EVERYWHEKE 
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Giowth of Volume of BMwneit in Tm Yo^ir Period 



Estpbfijhed in T 908 with o copifol of $1 00,000 
fhe C l.T. organrzaHon 'n now internotionol 
in scope w!th o combined capitol and surplus 
of over $100,000,000 ond totol fesoyrce5 in 
exceis of $200,000,000, 

As a bonking institution specializing in ser- 
vice to tKoie who sell goods on tredit, CM, 
coopftfoles yfHh leading producers and dis- 
tributors in the marketing of more (han 70 
different types of products ranging in value 
from the household utilil'y to great industrial 
installottons. 

In the 22 yeori since its foundation this busi- 
ness has hod repeated experience with all 
phases of the econofnic cycle. It has passed 
through several serioys business depressions 
in which a period of unempfoymenf devel- 
oped. C. 1. T,'s experience during IhesB 
periods hos invoriobl^ confirmed faith in the 
iundoitierttal soundness of instalment selling. 

It hos been amply demonstrated that the 
tonsumer meets hii obligations ond thot he 




15 the be s t fu dg e of th e e x tent ond chore cler of 
the credit engagements he may wish to moke. 

C.l.T.'s Ptnancfng services Ore used during 
periods of business recession aS well OS in 
periods of advcincing business octivity. 
Moreover, they are services which by their 
very nature are tnsfrumenfol in stimulating 
producttor^. 

The Corporat!On:*s present copitol ond credit 
position, plus a trained, loyal orgonizotion, 
will enoble it to continue its growth ond 
devetopmenf olong sound, conservotive fines. 
It looks forward with a firm faith in the coun- 
try's industrial future ond its abilityto serve it 

w -w yi 

In the feiitile field C I. T.'s foctofing unit — 
Commercial Factors Corporofion, New York 
— a union of three of the oldest ond best 
known firms in the Factoring business, now 
serves more thon q hundred leading milfi 
ond manufacturers in the marketing of textile 
products. 
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play may stand us in Eood stoart Inday, 

have >'if]dcd somewhat lo intelligent 
treat menl, must fcmr.mbcrthal many 
weft nuL snjK-cd: thcj- wt're mtrdy 4c- 
feripd. Others havt antsen. 

We c^innrt permi) (hit atttntmn lr> 
fpdL-ra! rrvmur politu* K* dtmmish un- 
til we hav¥ reduced thr federal lia vti 
anpoTfltr income la a point feuonaNy 
n}Nt«d to tJie mrporalions' capacity to 
pay. and reasonahly relatpd to our emm- 
((araEively jpeiwmu* treatmrnt ttt rndt- 
vidua! ineonw. 

Fuflhi'rmrtu? we mtisit obtam imprfiw- 
iHrt'iUi in incnme tas admmiiflration 
cffpcttve deCPntraliialiflrt of internal rev- 
enue authcjrity. further imimiviTncnl f>t 
the ni'i?irinnLH <if the Incitmc TnS Ifnit. 

Alsi> rnu*t Rrar Up the seltleninnl 
iirf ltinK-*il.indinR tax asc^' and rewrite 
the Act <Mi thiit ihf! SLVtnatie: individual 
may bp able In dftprminc his liability 
prnmpi \y, 

Finally we tnusl *i> intfiRralc m: 
ledcral nvrnue collMtinns with nnrrmil 
cxpmditurw rwjuiremaiits that wp can 
kavf unntEiJed fundfi in the iKifkt't^ ot 
tjiipayet^ instead nf collet inR them and 
retumitig a ^jart in the form of tns rc- 
ductirm, while usinjt the Ttmaindcr t« 
firwitict cstravajtant expenditure*. 

injii^tircs of intrrKtatp t^uieA 

SUCH [HfjbU ni^ If! fedetal re\fnur arc 
scriOMS, drjubly wrusus. whent'ver our 
country face* a jwriod of profits Ics* en- 
cuuraKin^ than in &r>rrit foTmcr ye<iis. 
Thry desei^'t and a^^^ recfiviris the care- 
ful thoUftht of busjne<>& mien the country 

T dtjubt. huwLi^ct- wlif ihcr these prtjtv 
Ivm-s art more imponant than the in- 
justices and aiinoyances of intersiatc 
dnublt.- r:iK;ation.. Cunflictt hi'lH'ccri tax 
laws of ll\c states, are omatanlly harass- 
ing mtcratatc trade and industrial 
acTivity^, 

I belit^ve that in this field lies perhaps 
™ir most difHfuh fH'f'bkTn Tb^ pi^iiplc 
as a whole undcriitand fairly well the 
principal nutlities of our federal, state 
and local ri?\'cniie systcttL But with re- 
siKCt to these conlltcta bptween iJtatc 
taiatifin pfliciw, they feci helplt^^ if 
nijt rcsijiEned- 

What do we mean by conflicts in islate 
tAxinjc iMiliciiK? An example will tllLl^- 
ttatc: 

One stale may measufer an outstate 
enterprise's liability to its inctimc lait 
by ihc votumc of Rales made wjihifi I he 
istatr in pro^rtiort tn tcttal &a]«: a 
fiKnnd ivtale. by the proportion iif 
capital emplnyed within the state to 
local inveMcd cainlal, * third, by the 
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laxpayn'9 own «tlniaie ul where hi* 
piWit:^ were earned. 

A business operating m all iMroc es 
tatrt may find itwlf paying tastes nn 
150 p*r cent ^ti iti net profit^: or, paying 
l,ises cm only 50 per cent of its net 
incnrme. 

Such CDflditK^m prevail to ^al^ per- 
hnps grratcr, degree with respect to 
franthiiie tasps und capitiil stocic ta^e« 

Hut thai IS nrtit all Not only dn hwrJ- 
FK^i enk-rpriw* of interistfite scope &in- 
tctttitp fair (ptfTw for r.'is K>lk»ctor* 
«eekinK revenue which has nn strinRS uf 
local iKititical tiepriMl. hut ?uth mlcr- 
[vri&» also are subjected to a welter nf 
fnrrm nf taKRtion, and to the effects nl 
cnmflicls tn administrativp practices. A?, 
a tt&ill many executives inicf^n mt- 
state markets rather than ri?J( disprtv 
prirtionate tai cmw |»eity annqyancei, 
and waste of time at tho hantfs of dis- 
tant tax adminitttrator<i. 

One oomjiany which carrier tin bu*i- 
nes* in 35 stales may be cited as an 
r sample. This company pay^ ^ difTer- 
mt kinds of taxes, and collects an inlimte 
tarii^y of othcrViise utterly u^clcAS 
data juM to meet rttitiiremenli for tfie 
lilinK of report ] have no idea of thr 
number nf rciim'* it must fil**, with lia- 
bility to many laies mea'^ured on a 
tnnnihly basis. 

Hr>w valuable it would bp to that 
company if, in all the states^ it had to 
pflv only three or f<iur or even a half 
ddZen dilTereni kindf^ of t.ises, with 
(be same forms of rctJon* scrvinj! Lhc 
)xir|>Knie in all the juri^lctions, 

It miRlil mil pay a penny le^s tases in 
the aitRTPKate but it would be ntjk to 
turn lo fiUTplus every year a prnxl many 
dollars ii TKtvt spends ju^t to keefi in- 
formed of the tsxes to whtch it is liable 
and of the penalties which will be 
assessed apainst it if Ft is a day or I wo 
late with any cmt of tt% hundrerds of 

reiKirt*. 

With the tax costs of enterinfi a staf*' 
to transact business *cat£ie!y alike be- 
tween any two ^^tatts; with a muddle nf 
fnrm'; of lax, forms «f reports, dales of 
: --> -'^.L-!>t, dates nf payment, and dates 
I if iH-n;ili.y; with hifih penalties even for 
unwittinijc failure to hk a return on 
tin*, it ift rn3t difftcult to understand 
their feelinj;. 

What are wc going to do Siboui thist 
mudrfle' Hriw i^ hu^ntess to mert ihc 
pmbl^m!i accumufaitng bo rapidly in 
this field? 

The disMlisfacltnn coocrniinc pres- 
ent il«C3l ai^angjements h second in in- 
tere?l only to the bewilder ing variety nf 
pro|wisa!s that are beinj! put forward 
a* remedies. 

The key iug in thisi jam appears tu be 
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the aaieral pt(i|)erti,' tas ttn which w 
rely for more than three- founhii of our 
ctimbincd re^muc of Mate and local 
Hovrrnmrnls. FarrncT and city dweller, 
laborer and factiiry (Mtttr. cnmplain 
cim^anlly of the tettal burden and the 
^inus irttqu»litie$ of thi^ ta*. particu- 
larly ai it alTects rmi cittaLr. 

Tbwc is 5cant justice in this on* tax 
jiMTividii^ nut only (he bulk of state and 
lijca) revHTue but iil>io biinj^ railed on 
to produce the bulk of additifrnal funds 
needed to mart year-to yr-jir increaw^ 
in ex[H'nditure4. 

The general prrnieriy Ut* iCjcI!. espe- 
cially when the atletnpt i-s made to apply 
)l to mlancible iicrMional pfoperty, has 
*«'Ti(ius defects The worit muddit is. in 
Its admini^tT'ttion. 

WImt iun'ey f if real pmpettif aae»- 
tisents does not Frveat mme prt^prrty 
nseseed at an-ywhere from 20 per cent 
to 150 per cent nf its fair market vahlfr 
and *ome nm assessed at all? 1 aftrec 
with the view of one leadin^t lax ad- 
miniatratnr wh(i says that if any ne* taa 
were surrounded with the inequitable, 
unfair adminiftration which hsi been 
part and natcfl of the Rvneral pioiTerly 
ijix for dfcades. ihe pr<.*test of the tax- 
(Tflyers wrwld reach the pr*.iporti(M!S of 
a nation-wide uprifiinK. But it is old. 

Perhaps we put up with it becauw 
we have gflttea uwd t<j it. Nf»t the leaiit 
part of the muddle k ooi own apathy 
concerninfE remedial tttca^re^i which 
certainly are right within iWEt g^tOft, 

Wftat ate we goiitg to do? 

Ol'TWOHN as«o<fiment systenK; leni- 
ent eTfemptim"!.: t jcpensive and clutnsy 
decent raliia( Km of collection and ad- 
ministration; a multitude of annoying 
srrtall taiies; indi'fcnstble ^ysitem* of 
fees; startlinfr inequalitiei nf general 
<%alp5 lases; double taxation nf incnnw 
and inheritances, by federal and state 
jiovfmments ihe^ic prttblents cither ate 
coTlalerat asjiects rvf general property 
taxation or nf the penny- wise expedients 
seized upmi from time to time in efTortu 
to bring relief 

What are we K^iinp to do about the 
general proper! y lax and its train of 
related pr^)blems^ Ij!vy income taxes? 
Sales tsxc%? Clsihiified propt^ny tastt? 
Still hii^her f!as4>tine and m^jtor-liccfia! 
(axes? A host of ^(lecial nuisance tases? 
Transfer more traditional hicat func- 
tian."! of goveratnent to the state jjov- 
miiTHTit^i? Reduce expenditures? 

Results of experiments in all these 
directions, save the last, are fht ffom 
cxHiv'tnrjnE nr encouraf^ini;;. A* to the 
hist expedient reduced expenditures— 
y«jU know we have not yet tncd that. 
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l-P eail it either way 
— ami yoii^ll want 

Wr hiivc rcineiiU'dlv Miiid ihuL "mure toti»< urt' liauif^l 
•III irfXHlyear TLrc-^ ihan na any other kind," 

This HtalirtDfiJl Imi* Iwu tueunluj^s— bulli uT lh«m 
l^iMiil. Firttl of all, it me&iw thut more trucks sre 
i>r|iii I wilh tbe^ Ikmnui} lire* — they arc ehoseii 
by more trui'k o|ierEiliirH — Ihey have etinviured 
mort^ men like yourself tlmt ifiey briii^ |iri'ult.*r 
Irartimi, greutt^r encluraui'e. ^ri'uter Nufi'lv In Iriicli 
ii|K'rulii»ii. 

IMuluruliy. tlif !><iui*'nii>»l aUu lui'atin Liml "'more lotui 
yre buiil* •! tin lpot»(l vryrs" in the »en»e lhal tiMtre 
l(»a<lii vAii 111' Iiuiilt'il* mure tripa run Iw [natlt% on a 
He| nf lliftie lir^H. Tharti a milter uf the averse 
ruitt of ujif-mluHi un <)<Mi(lyeur Tire^ — iinti ^uu cuii 
Ih' surf tbfV U great m>r«iunt *if thnii''*'K*'w, 

udien«i»e iliey Huult] not huKI HUcb u leuUcr!<hi|i. 

To gffl the fulleitl berviee which <iuinlye4ini cun give 
yuu— apply lUe ri^bt type of lire l« yuur buuliiig 
jt>b. Goodyear Truck Tire Servive Silutiun Denlfnt 
ure ecf ui ppt'J to give you tu-curute recomniriidiitioiirit 
— Itft Ibfm »hf>w you tbo Huy to {irt'ut^-r !Hi4tip<^fiirliiiii 
mild eciintitny fri^iii tirri*. 
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What to Do About Taxes 

By FRED W. SARGENT 



WE FREQUENTLY are 
ta)d that tht- iiia«fl«>d 
cust of gi)VL-riimi:nt is am ■ 
ply an {rxprcssion of the 
v.U\ at the peojik- It is 
dou bl f u 1 , 1 1 ' t u 1 . 1 ( w't can cotichJl' t lia ( 
all the activities of govcmnicnt wtuch 
srp oviTustcndt-d, rrvi-rnre^niisod, ovtir- 
m^iruit'd, are un uipTcssjiijn of Uw wisJaa 
til anybtxl}', Rather lJln?>' swm lu be ihi? 
outgrowth of piexx-mtal Iffii^ilatJoii. 

Too much govt-mmi-nt in h democ- 
racy is ctsngcrou*. Self -govern mcnl d«-- 
peods on & strong and virile eledmatc 
treloed in the habits □{ self- help and 
sdf'Feliancc. 

The first evidence of the decline of 
free gjovcrnment? is to be found, in the 
|:);Etemi]lj!itic tyianny, 

Thist I'vidfnia- manifc^Ist itself in tfit 
rnulti|)lic{ty uf \awi that tmiteftrr to 
BtTvemment agencsi'H Ihi^ T?j[ulation ol 
private habits and ^iucial nelatiorti The 
result ii a ajiistaiil and increasing di^- 
lEspL'cl of Mnrn- laviH that i^iijdualljr 
ripens into di^t^ixict and diartgard tor 
all faw. 

Wc bave created dL-riitrtrnnitiii. 
bureaus wi coninuBaions until uiu 
dtizem are overrun with regularari». in- 
spectors, utvra^gator^ and pToseaitor^. 

W«f have dcsrapellwl our tkwemwient 
to pes'fartn too many fiervio^: we have 
authorised expend it urt.'^i un ihir basia of 
what vari^Jus faft[k>n!ii de<iire lu spend 
rdlher than uti wJmt itie cniirf btxly ol 
dtiiens can aBord to spead, Midi of 
what has be^ii dorn- Tias beet wliset sumt- 
□f It necessary. But tlic time ha^ comt- 
when wf would do well to dtxiare a 
|e|^<iliiti%'e hi()lid£iy lung enough la ileCet- 
mitH:, jf ()0£slbli\ the direction we iire 
SPing. 

ft h perhaps ton much tn hope far 
the repi^f of any exibtini; Iaw$ and the 
abolition of existing regulating agencies. 
Probably we taniKit kjuk in thii dinx' 
tiom for material rax: reliefs 

In the meantiTiie^ however^ much 
could be acoompliiht'd if wc could hnd 
fstisiic way to bfitvii, obuut 3 ren^i^^ice 
of law (ibstTvance 

One of nur ^rious probJeme is the 
rapid cipanaknti of tialitmai activities 
until in some iwm at another th*y 



tculdi alntoKt rvery pihaae of bttsuwsL, 

edueation and nuirali- 

To my mind il is more important lo 
preservt good government within csofi- 
slitutmnal principleti wiih a tax rate 
ihat Uie jxiiifk' can cnmfortably ttear. 
than to i>ui!iU4.' a pofitry eif social reform 
lh»l IS increaimg our lax rate each yt&i^ 
T}ie iidoption of tfit^" principles as a 
natKjnaJ policy would go far towanf 
rt-itrictinj? further enlargement of the 
tax burden, both federal and istnte. 

In addition, t believe our Govern- 
ment should take 
delinite atep» to fr- 
iend the payiTkenl of 
our national debtii 
over a longf^ j^riod 
atid also t^vuid cipai- 
ing any yearly Hur- 
plu!>ea m the lederal 
ireaairy. 

tt mms to mc 
that the taxpayer 
ougln to have a 
great personal inter- 
e^ in any honorable 
im-ans that would 
reduci; tht- tas bur 
dvnn impuiied by 
war or preparatiorta 
for war I would not 
advocate any weak- 
eninj; of a reasfinable mea%ufe of de- 
lense. or a prufier natiotiai organi- 
zation, but cents out of every doilar 
ot federal tax a now spent fur war debts 
Jiiid war expenditure 

Finally, if we are to linld down the 
federal tax burd^-iri it i^ essential that 
the Cioveiiiftient keetj out of private 
buBmtss and avoid taxing ail the peo» 
pie that it may carry on busimss in 
Coni[x-tition with sorne pf the peojile. 
The (joveitunoit in business can con- 
fiscate The property of its cilicen!! by 
destroying the businc^ of it$ com- 
Iietitofs. Such a policy is not only 
nnorally wT(jnj|, but etononjicalty wrong. 

So far we have considered pois?ib|e 
national p<-ilicies that would afford sotne 
tax relief, but the major problem has 
to do with stale and loCiil taxes, 

The only eHmive way t know lo re- 
duce laxt* U to reduce expenditures. 




Much, of course, can be accornplished 
i f we could only obtain good goverament 
in the hands of good men everj'where. 
Such a result can only come with an 
avh'akening that will make our good men 
and womtrn everywhere inlhusiajtic 
about fiood governmtnt- Our gpod dli- 
zens are in the ni;ijionty. It behooves 
them to take an enthusaastic interest in 
all men and mea^tes penaimng to their 
Rcwi'mmenti 

J\;fhaiJS i may use xnir railroads to 
illustrate the strangle hold tajcett are 
gtr-tting on induB" 
trj , In four decades 
ipur population Itas 
dEniblL>d: our rta- 
tirirukl wealth hai 
incn^asixl nImtHt 500 
]M't cent; our na- 
(umal Micome has. 
increased more than 
5<KJ i>iT cent; railway 
property investtoeni 
ha* incn."a*fd 300 
(Hrr cent; and rail- 
way giim income 
has increaijtid about 
5<)0 per cent, but 
railway taxes huve 
Sart;cfit increased 1.220 per 

mit. 

Sincp 1311, Ibc be- 
ginning of unifurm railwjy accuuntinR 
presicribed by tiie Interstate CV.*mmercc 
Commission, the rate of uicrea^- in taxeia 
has btvfi tnorc tiian double the ratt; of 
increase in gn>ss e^ramns. ]n the last 
decadt the tailwayji have paid Ihrev and 
{ me half bilhun dollars in iaaca. which 
was {jiie billiun dollars more than they 
wmld have paid had the ratio of taxes 
to gross (Siraing* remained asi in 

One-'fourth profit is lax. 

IN 1^2^ the railways handled bil- 
lion ton miles of freight and seven 
biltion passenger miles, the net rrvenue 
f nam which was wholly abeorbcd by las 
rttiuiremenls. The railways in the 
I'nited Stat^ are paying almoei otto- 
r*jurth nf their net earning in tftxe*. 

But the railrt^ids are nut alone. All 
iridu!ttry. including agrictiUure, isfeeUtig 




ERIE'S FLOATING RAILS 




tion, ID Jit cquipmc'i: Jnd 
By mtam of liifi? fluiting rmi- 

from or ddivHcd, to importing 
ternuiiif* in Nrw Yurt I'Lirbor. 

Wlittber it be car floii^ 
ligbcen, or Any other e\ati vi 
nurine rquipincnc Ene u a 
Icjdcr among tlie road* term- 
ing New York City- 



ERIE RAILROAD SYSTEM 

Route of Ttie Erie Ltmited 
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fb« Uii^ting band of ihc ta:3t oilkctsir. 

In the Ave ytm period 1922 to 1927, 
iitaie iincl koil net bontlt^d indcbuslricw 
incrcawd by^ four qikI ont^i-half bjllion 
do^laf!i In the fuur years m4 to 1928. 
state and local govtmrnimts iseuetl more 
thai) sie^'m billion ddi^f^ in bonds, ot 
which Icsa than tBB miition dotlare 
tai refunding purptiseA^ 

[ hiivic bevn askid what td da aboul 
it. My amv/vr ii that u-e should go back 
to ihe j>u1idt!S that haw thut far made 
m great; to tiop pecitlacti for pubTic 
improvenKiits Jar twyand our iwauu to 
aflijtd: Ui ttaliii! that wc c&nntA sulvu 
our |)robl«ins of cuvvmnHntal {inancv 
by caiy cspediwit^, arvd to admit thai 
iKilhinK can take ihi' place of «ottaive 
thrift. scU dmial and intuilif^Bit dti^eea 
partidpatuin in f{i.wfmnn.-nt. 

J woiJd haw our people exalt toax- 
amy in govtmrnent a;* wl-U as in in- 
dtvidualiL 1 would altcimpt to prevent 
furtht*r growth of the per capita debt and 
T would curtail ewvy unntfcessary pub- 
lic cjcpenditure untf) the prr capita bur- 
den \i in 3 large miiasurt liMed. Finally 
1 would adofjt ihv principle tha( good 
gijvemmcrLt cannot exist wjtb impaired 



^^^^^^^^^Wa T t O N 

or fhiRat^i^ cfedlt nrHi n nmstantly in- 
omiinf! t^ burdL-n; that «taies mwn 
nctt be bribed by the lure ol fedenl 
money to spead beyimd thi,*ir rDearts, 
and that the nuasire of guttd jfovam- 
mtnt IS its quality and ppI its quantity. 

Having sdoiUcd the^ bivit principli^ 
we could Ihtn lum our attoiliun to 
practical c!es.ices to accnmpltsh the 
major dtrvicn proptised; such practical 
devices m: 

Budget!, which aie more than nwn 
fi«9tur«s and whteh provide jirar- round 
iiontrol of etiKHdilnrei 

Lons-tL-rm plans lar acquirifi): and 
Gnandng public imprommftitjj. in tht: 
nrder uf thitar necessity and at minimuin 
cost. 

Mechanical pToctssa lor reducicij; the 
east of raulini* wtxiL 

Accounting and audit ini; sy&tt-nra 
which teU a clt'iir story af firtmci^ 
operatiuds and ddiniteJy estahliiih thf 
Tia|X9n$ibiitty for expeiiditurt*, 

^andiirdi cation nnd ct>n!raliE<<d pur- 
chasing ol tnattriiil. itijpplie^ and 
Hiuipmcnl with the substantial i^aving^ 
In cc»t that authorilus in thtii ii4;ld tdl 
ari^ possible. 
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111 addilkoii, we could makiC some 
ttHfOjHJriiblL' progress in tt^lvinji fitiitc 
revcnuL problems by: 

lifting tu state sovenuiKnts^ for 
stippiart frum indited; tattA. same func* 
tiofts asm divdwrfed by locaJ apvon- 
mcnts. thus takin§r their burden fld! the 
lucd proiwrty ta3(; 

By absorbing into Hate hia^wny 
systems snme of the highways ivm hujlE 
iind mamlQined locally; 

By dfwiijping additional revpnut 
fnjfn a bi;Her Oncsni^iticin of Uw 
;>chedul^ of tea and licerLsui for 
einmcnta] fcrvicn oi limit inj ut sjitdttl 
btnefiu 

I recoffnize iliat ihev rniea$urt;<i are 
nnly fuiy{i»tivc in character, and they 
are tifftfed mertfiy to emphajiiaee a line 
t)\ thought iirul a line of ficiiori, 

There newr was a greater need or 
opportunity fpr the American bufinaa 
man to render a real public servicr. 
This rtttl and this cptwrtunity he will 
find in hiis liical community, in his state 
KdvertuiMxit and in Wpinf to ihafx 
sound natimnal puhcie^i The price of 
lipod Kovfrnrnt-nt n unrelentinK Lud and 
cverlai^tinf! vicltancii. 



Business Needs More Facts 



By ALFRED REEVES 

(kawjI Muagcf, NdUotval Automobile Chtmhtr Conmc'cc 



IN BL'SlNliSS we ovierestimBte gpod 
cundlliotis in good titneiii. and we 
tinutarly overtrstimatc the declines 
In times o( dtpressiori. Cucsgworb: 
of thi? kind can be mimmuted by 
increasing our supply of facts. Factis 
serve to put the brakes on these exces- 
sive swings in the busiMSS cyde. 

Many induces are recognising the 
value of fact-finding now more than 
ever before. Prtsident Hoovicr has ttiven 
great impetus to this poim of \iew. 
The «eel induiitry, and paper, cotton 
KDcxi^, and other manufacturers are 
ammj! those who have for many years 
recogniied the value of facts in reduc- 
ing the guesswofit in bu^ness. The 
tendency is strortRly toward increasiin^ 
this lyjie of information- 

During 1,'irtually its entire history the 
aulomobiie industry has recogniised the 
vake of exchange of information of 
imiaeu guidan&t . 

It is logii^l thAt an Industry that 
ctDi»-licens« sonw 1,500 patents with- 



out monetary oon- 
•ideration would 5« 
the value of statisti- 
cal lifebuoj-S- 

In fact, the mtv^ 
tician k the piltit of 
buiiness. The captain 
of the ship at lime* 
may explore new 
courties, but in the 
main he will h< 
^ided by the estab 
liabed markings. 

Grand totals of 
production are, of 
CDur&e, a primary 
busine^ r*ed. The 
National Automobile 
(Chamber of Com- 
merce has been compiling such tnlali 
for years. The Departmcnl of Com- 
merce ii now i^ing statistics ol thie 
type for many industriei. 

The autQinohile companies eichaiijii'd 
this data in the early days when such 



f acti mm fleniMiHi i! 
precioiK Beertfft by 

many industrtcs. 

The industry- rtow 
compik-s tipc tn da t*!, 
^d sf>me D I the lad- 
ing cumpantt^s are 
btginmog to collect 
totals on sales to 
dealers laks tn con- 
sumers arni stocks 
on hand. W« also 
study car-load shifn 
raents, 

We gather fact* an 
rural us*! of motor 
transportation and 
ilA c3p«ration in vari- 
ous cdiinirics- 
As our buiincss progresses we dial! 
MKik further data, and it is clear that 
business in general will tend to gathtT 
more and more information in urder 
that comm<.Tce may plan its advance 
with full tnowledge of the facti. 



Alfred Ri>ev» 
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fivrrj' iruck iiM-r >1i4iii|i1 piv* full coQsMJi'riittun lo 
Ihifi TjK-t nttiJ iti Ipfiiriiii^ till IiIh own futupi> NUfi'i^tH 
witll IrurkitJ 

In frn im Intematiana} Tritrk pradurttan htt* 
hit rt iUi d tlH) I'Ui t:i:.\T lihiit' the Uittil trttrk 
prtMlur titf fi nf thv indttstrv hua incnmmd only 
\mPEH tE\T, 
Sueb ma ineti-a<ttt from tttmttli iK-jtitiiiiiif: HtiuM uttt 
be importniit — it U necie*6»ry that )uu Ltii^w «n4 
Ih-hf ttii» iu miuil ulerui 

# Tfti y»uirint^n,in 1*1 IQ, tntt>mittinnnl Hwvmier 
waa ttlr^tutv ti Iti^ktv tucvt^Mufttl Irnrk huUdtr of 
Jijirfn yt'tir*'' fxporifnre, tlrvrt ihrn it irajt ant* ttf 
thf U'ttdrr* of th** iffilitjttry, rciV/i u prtHtftfthin of 

From lliiil t i|L:4ir<>i]i» nlArttlig jHiint 1 ■itrc'iiulifinuJ 
priMlurliiili V^rnliliUi Itlgltgeiir, iU titatui fur Ittti^r- 



iiiitionul IVufltHi E>pruii|; ttlicriul liy I(mi|»«ih1 }wiiud«t 
ttilLi lluM result: 

# Liut rvfir intcrtiitt'ionnt Ursrtnstfr huiltitimn 
ti tm\f tig tiuitty trttfkii it* it ttii* ftrtHinring in K'l^t. 
jii fiji' tisma yvur^i*y2}}—the iiuiuMtrvits a uiitrf*' 
ij'iu hiiilding unly ttcire n» many triu:ks ax ictpe 
bfittf! turiiKtl ttiil III 1*^1*^, 

\ra.t hy f*ar Intenuiliotidl ffiim«*l«r raubes and 

fkHKM-- rii-nv ;ii:itl cif^irifant mili"i*lon*« in tmrk wuc*- 
ft-rtn, I lit' I iirinutcut mervli tt( <!<>i«jmov lowitnl 
a ilttnijimtit pocttian in trurk builiUiiir i* ihe be^l 
|Hii<iiil t>lt- t'vldraiH> uf tlii'^ ^dliic uf llii* liitt-niutiriiiiil 
prtxlui^l. ll in iLc pvi-rvduy truck buyer. iiiiuM'ir,. 
mHci proviilt'it this eYulvncv. liflicr tliin ^Icnclilv 
fjnjv, [ii^ I'll 1 1 ii-Dcu fttr tntrmiiliuiuii Trurka mid 
Sett ii-r Hp ii tif »iiv ntuil in pfarfli cirt-^tinini- 

ic*l lraflw.jKJrliili(Hi, 



International Harvester Company 
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Aviation Adopts Business Rul es 



By MARTIN CODEL 



"■■kX ROMANCE «n3 pltis-bu^i- 
m-ss IS awatiett'* «tatU'» tL»da >^ 
Ttms, W, Imtig Bultard, 
^^^Ctjont'ciimi baiiki*r and manu- 
^^^lacttirur. a piotietr air trans- 
port operator and the chairman ol the 
CtjmmitTtje m AL-rdiiautics of the United 
Statts ChambtT □( Qiranii'rci.». dtiicribL'd 
tlu' aviaiifin indusiry at the annual avia- 
tioti lurteht-tin r>i the NatifHial A^riocia- 
tion al Commercial OTBaniiaLiiX) Sccri-* 
laritsi- 

Tlit mrtrtint;. attrndffld by leadert of 
tlve at'ronaiitical industry ai* well OS 
mtmbe'Ts of NACt)S. was marked by 
mnrt nj^timi^. more asfflJiance and 
taate promiso ior aviaiiati as ^ busi- 
titss ifian any of iha similar previous 
annual mit'tirVftH. 

"AdvtTnfunmi Klainoris about «idcd," 
Mr. HuHard continue. "Advmture ur 
risk rs vtrtiutU^ gonv. Thi" technical 
qUi'Stions ar« now m^iinly miittLT^i iil 
TC'fintnwnl and the air jmlusiry, like 
most tvthi'Tis, is recuwurinj! lapidly from 
thiwt air [wcket shocbi in Walt Sirtx-t. 

"The industry has betn pttinjj ihak* 
tfi dnwfb intHt tl.^ht ad)ii!Atnftent with eo 
numic law Drca/na and fniKies ar« 
tfidcd; faft'findins and fact -applying 
are the mU- Siipp!>v drmand, «r^'ici% 
costs, profiis., possibilitic* these are 
the testa. These tilings mil write inc^rm? 
accounts bdam!e iUctA^ mid dit- 
tL'fmint whc will siUrA'ivi.' tu 'itiva. 

"WF, have made tuitable pfu^tiss, yrt 

"ll \i while an tfiduiitry \^^ 9t\\\ plBstic 
md yiiung thi^t it imedi thi- tml human 
joipcrinterukncc-, beginninff with the fi- 
nft»dal and sping an tu tht: pbymcaJ. U 
needs the best pcrsnnnet and murak-. 
alike amanj; its banlcer?^, 'ha txtioiiivfn. 
ilf. pilots, its gri;]und forces and iti; pub- 
licity men. 

"For example, to citv but a (m ptf- 
tintnt quest itins—htiw fat tht^Kild tlw 
mt-rgcr licnd already visibK- fmjceed 
among atr lirhs? What can ba done jtiost 
t'flfctivt'ly to rvdut^ rmi*. and t-jcparid 
revffm«$? Can pbAc> costs be substan- 
tially iMcened? Likewist fuel cmt*? Caji 
progress be made further in rate adjust- 



ments, in insurance, in advi'rtisinji?" 

AltL'i i^jinlit^ out that thi- t^ovem* 
ment is doin^t what it can thToujiih the 
QunmefOf iind Post Office Ekpartnu-nt? 
and the VVfathi'f Bur^'au, hv dttlafwl 
that more work icmains to b? dtme by 
Ihv 'itatLti, citii.>^ und ttMiia. Rtvitrtini; 
to the i^onumjci the intluutry, he 
continued: 

"HAPPILT 5ome crucial quei^ions are 
igradually bt-ing an^iwered. Fsrsl, thure 
i« that fundmnKTita! issue of mail pay. 
Hithurtd air miiii ctimiiensitirm was full 
of di!5i)3Tltiis. St>me ruutt-s priJapercd, 
athera star'vcd, We needed a yardstick 
We an; nnw prumised it. 

"Then tliert h ths; vital qmi^imi «f 
passenger fares — what the air iraflk 
can bear. A notabk' and daring ^xfieri- 
ment in readjustment has hten made. 
Already some of the Tfsults may be swn. 

"A trerniendous t^imulation of travel 
naturally fnlkswed, with gains of 'M) 
lj(?r cent ia eO per cmt in a month, Tlie 
quL*6t!un ariiies tamld not (ares be tais- 
td & irifli? mw that so tmdi, mose^- 
ful misiiiunary wiirk has hem tdatx? 

"On the other hajid, ihtrt i« the po*- 
bibitity of coiit cuttinjj, particularly in 
lessening the overhead. Then there is 
the helphil lessnwi of exjjerience that 
plants can be written ofT in three year^ 
ltisit!94 of tW4J ah |)fe^'iiju&ty rigured. 
Witb mure aiid hintiet planes, and more 
flights fX'r [jiant', tht- rt-vt-nue return 
should tend iiub<;t^ntially upward. Here 
ii! the |^{.'at fit'ld lor luture rmancial 
fact-frndin);. It can well t^fiplL-menl the 
mail-fiay feform " 

LcstL'r D, Gardner. Frank 11. Russtll, 
Gen. Ji>hn F O'Ryan, W. G. Htrron 
and A. F. Biirrett al^ discueed avia- 
tion as a buiiLnt's*, 

Kven whi'n Mr. Gardner, former pre*- 
id<!nt tii liiif At'tunaulical Chiunbcr of 
Commerce, and General O'Ryan, presi- 
dent of the Colonial Airwajn System, 
diiCUssL-d the hrt-d and ho]H' for lar^r 
planes and hijiher i>pt.«d:s, they Itept the 
economic lartor uppemimil- Mr. Rus- 
sell, vice president of tKi- Curtiss Air- 
plane and Motor C^^mpany, jijined with 
them in predicting average 130 mile 



an kmr Kpet-dn fnr passenger aircrafL 
Mr. Gardner, pinch- hitting, as he 
dL"*fribed it, Inr F. B. Rentschlet, presi- 
dent of thL' Aeronautic Chamber of 
Commercy, and prtsidcnl ol the United 
Ail craft and Transport Curjiotaliofl, 
paid tribute to the rrw.Tnber4of N.^COS 
and to the United St^e« Chamber uf 
Commero* fttr their *'pei5iiBive abili- 
ties" in promnling air transport locaiily 
and nationally. 

**La9t year," he uid, "there were toti 
many cjpttmistis, .Nfjw we are settlinK 
down and looking to an aBgressivi.*, <jr- 
derjy development a* m any other big 
industry." 

Gential O'Ryan stressed the lufiSW 
of all opciatora in their pasjM!nR)t<r-car- 
rying opi»ralions. .*Lir tran?iiH>rt, ho said, 
has been in an "unliappy condilion" due 
to losses om passenger service* which 
wt-r*? continued in ho)Te of future reciim- 
jK'nHi'. He uTjjiid self reliance on a sound 
basis of economics and warned apinst 
lix> much dependence iin govfrnmesil 
aid. 

General O'Ryan painted out that pas- 
senger far^ on the Colonial line between 
New York and Bostmn sprang friwn 
2SS in January to 770 in February and 
1^18 in Mardi when 2^1 fjefsotis had 
to be turned away bc^u&e the yhipi 
were lilk*d to capacity, The cut in farei 
from 12 ct!nts to 8.7 cents a luile ac- 
counted for thi* increaw;, hf said 

More fipeecf ^ith safety 

MR. RrSSKl-l. emphasiied the matter 
of high H^md and even irreater sofrty 
and comfort a^i the bi;; ihln^ ahead fur 
aviation. 

Mr, Herton, ^icc president of Air 
Investors. Inc.. of New York City, and 
Mr. Barrett, pr*.-sidcnt of Snuthem Air 
Transfport, of Fort Worth, hailed the 
Watr^ss-McNary bill as heralding a new 
era of stability in the air pasa«iger bui- 
injjfis. They aftreed that the new legisla- 
tion establishing a new hsih uf pay* 
mtints to air traoapcrt companies, will 
Rive tht" pass«nirp>^ well as the mail 
stfTvic^ a sounder bs»i» of operation, 

That jK-ople liave cast off lh«r fear 
ifi air travel was atlt^aU-d on all sides 
at the mtttJOE, 
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NORTON COMPANY 

WORCESTER, MASS. 



Heavy^ rough castings are 
fashioned into michinc parts, 

TKousdncJ} of smafi and large 
units are finished to accuracy 
limib measured by tenths oi 
a thoufandth oF an Inch. 

Many types of grinding ma- 
chines employ many thou- 
sands of grirvdincr wheels — 
reducin3 and finishing metals 
at lightning speed. 






Gi-mdin^ Wheels 
Grinding Machinf"=! 





Refrjciories -Floor 
and St Air TAea 



U'ktm iiviliB,! rir Vciklfli* ('i)UrilY ftmtf Htpnri'ap VariiM'l BkMvu 



Production Can Be Stabilized 



By HOWARD COONLEy 

P^«iid«Al, W«l*rbrt)i Compinv, ftaitoq 




NYtJNE conwrfli^ with the 
I)rabk''ms o( titc day tec- 
ogTiiJics an one of ihc mosi 
difficult tind imeirmini 
that uf u^Bunol cydi- 
Oil dian^*-'^ in t-miili^ymint. Fut geii- 
rrations sij)bilL£L>d currtncjf b«;ft 
om^jfk'fi'd Uii. the wrj' foundaliun ui a 
ml ton's uiccrss. Yet. 
iSrangt^Jy enough. 
f«w rtializv what a 

struduK* wf could 
crcatp by having 
siabilizisd demfttld, 
<labili«Kl ptices* and 
wcU ^abiltiMsd: vxn- 

Of coum-. such si 
Utopia can never be 
rt-ach^, and yti a 
moVKintJit in lhi<i dl' 
Taction ii- certainly 
pcHsiblc. The quts- 
tion i& where and 
how lo beipn. 

Natural!^', thewfa- 
ltd is mudi greater 
than simple pyoduction ri.-gutat]Cin. To 
«stabti!§h a 5itanine ptiint we mwH mi lo 
the roots of many problem*, all of whidi 
pitKl study md coord mat mn 

Two tndiutrial revolutioins 

THE world lias smi Iwd Induftriii] 
duxtgies which writers hiivt! dL^ign^tLd 
as "iTiduiitn:iJ rL'^olutiLiti. ' 

Ont! ill thL'Vt a>-calLed ri^vciiutions 
came before the War. ll invn]v«l chanRie 
Uom hand labor and job-toi ptcdurtinti 
on a TT)ake"tO'ord.er hmis lo cancetilfa- 
tion of labor, udnit ispcctali^ed mndiin- 
eiy, undn* a tyflem of mam fwodurtifin 

The trctictd rwolulton foUowt^ thi- 
War- [n contratt tu the firit, thi^ miKhl 
be called a revolution of the intangible 
di>vicca oi nmrrngmKm. 

]% invaiv^ tht discardini! of the prac- 
tice built araiind twu arbitrary plans, 
thai of making what tht [nana^cment 
wilted, cipactinK (n find a ready buytr 
fof the product, and tliat of hirinR men 
wluQ needed and liring thtm when thi'y 
wfre no limseF rrquifcd. 

tinm we make what wt can sell and 




Howard Cocidry 



mde^VDt to ihCfi!a^ cfTicitsicy and pmf- 
lis by tcducmj; labr:ir lurnnVfr ihtouKh 
prtHnskm of steady jute, for a trained 

fons,'. 

The we^ipan^ of the Sifscund rrvtiJutiuti 
atv matket aiialy^iis, llturDUitti budfyt- 
mg,, 'it.mtvi ^hcduiini;, and bruad-mmd- 
cd i>er^irb.'l Cijt,ni*Tatiijn. 

Theri; is muth 
avail able informa' 
tion tu bt ditcdte]¥d 
by m-irket analyii*. 
For instance, who 
ate ihti u Itimnlt uiDt'x-i 
itfijurphxlaet^Wbut 
:«!' t htir m*ds? W liat 
iiH- tlu-ir buying hab- 
its' What thi bi-:.l 
nwL'thud of dibtribu' 
tiLm:' 

From the poinl ul 
wi*.-W' 1.1 f wnploymtutH 
ajTothcf st-ries of re- 
tie^rch iikieHftions 
might be invLiiti- 
Katcd: 

What d(H<ii tht 
workt-r want bt^idc^ 
his jjay? How can wt best arianRe tu 
mi^ti these r«iutrenM!nts? liow can we 
piitrantcc ^eady work? 

Again, (rem the point of view of pro- 
doctton. we must ask «Hjr«iflves: 

What IS our actiiiil capacity? What 
can v!f ciTUnt on a* an avCTagt output? 
What are thn high :ti>[J low points? 

What efhcieticii'^ can we gain by 
maintainint; a steady rate? What profit 
should we vxivxt on the basis of our 
average rate o| producitiin? 

Can we iiquaiize prixluctiun to dnr 
firoptr average? Can the mventory be 
used as a l>alance whct'l fur steadying 
Itroductiun!* 

in tny youn^t day<i I canne in close 
ct intact viHi\ \hv lactory iijKTfttiwi and 
learned Himethinj; of their point ui 
vtew, What they want more than ajiy- 
thing else is, a «l«idy job. 

As for producticin, anyone who has 
studied his cc^t tip^res knows thai it ii 
fat mort eounotnical to niit at a Hksdy 
rate, c\'tn il well Mow capacity, than 
31 ijwriirrH: a portioti of Iht year and 
fXi 4 part-tiiTie bsAsi the r«sl. 

Stati«tici p^Dve that in a devdoptng 



OiUtltry lihpoUt nwti, Innfc-lirnp demand 
fii ultiniiile consuiTurrv ii Hti-udy, ad 
vaticing. {iver a |K4iod uf yt^^ts in Uh- 
canny FL^^larity, 

What IfSion may wt- U-arn, ihwi, 
fnim all thib? 1 f I nm aiTreci in my \*- 
imi that the ncedii u{ cuniUimer^ arc 
oumparativety wm, if my a»'>umpticiit 
ii tmt- that what Ihr W4>rkrr watils tntrit 
is ji j»teady job, if [ifoditctum is most 
profitabtt* wht^ maintained at nn svief- 
ane, then why ithould management nut 
asiurni:' tht rc«pon«ibjlj|y jur cismctiiifi 
un&tjtind Mtualiijn nnd cleviiat; mran« 
fur stabilizin); iiiiductioti and I'inpltjy 
mMTit? 

A PERFECT cure auUiol be Jichi*-ved. 
but at least the disease can bt; modttattd. 
Tu indicate a rifimdy, I <»hal1 have to 
di«cui^ n^thodiit used by my *jwn cofn- 
jiany. titiginally Walwonh had only 
«in^ plant in N<w England. Now we 
operate five lactorus utratt-^ically To- 
catcd at ptHnLij whert product ion aotl 
diiiiributiiiri cati be cariied on with tlic 
^reatetit ijconomy. 

To provide a further medium of bal- 
ancing, wtt hav*;- l<x~<jied warehouses at 
largf diiitributini^ iwiinits wheTe we can 
«ore nterchandise in advance ui our 
irri'tculaj' order demand. 

Before the depression of 1921, dt^ 
mand fur the malerialu, which we pfo- 
ducc valm aiid tittiriK^ camr largely 
frum rR'w building A nuirket study, 
hdwever, proved that product:* demand- 
ed lor n^dujitnai maiiUt'tiarict.' weri.> mi.*iv 
piotllable and provided a hti;:adii:r out- 
Ift, Thtrefcirv, we began ■shifting our 
sales appruacli to the induslirial main- 
trrtancr fit:id, with the ri-sult ttiat today 
our tah^ bulk largest from [hits soiircL-, 

The &tudy brau^ht nai \hc fact 
that we could profit by a chanj^ir in our 
ude\^ iippro^lcH- Ouf line CovefS tnule 
than 23,U0O fmi&hed items. Originally 
wc had laid equal 5tr«@$ on Stll the^ie 
liiM^ £ind had placed our advertiisine 
emphasiii on the great variety of cjur 
pr^xluct- We diangt^ that poUcy. 

We «ict up a das^iticatioi^ uf uur pro- 
duct, firat, by proht marfftn, second, by 
turnover, and third, by price ^duiL- 
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tions, Wc Irarrvd iHnt wc cau}d well 
devote tiw hulk of out sales effnrts tn 
Jm*«i othff than those which had (at- 
il»rly had I he miiiot part Of our atten- 
tmn. 

rufthfT. wc diHuvcred that of the 
5.000 cusi aniens wc then hadt I. Off'' 
Rave u* 90 per cent of our total v<^1unw 
We fdurtd that wf ofjuld well conccn- 
tntjc an these l.OOD, who weip ]«at«{ 
in key trading mittrs. and Irt the re- 
tnainirtf; ■i.tW^O find other cJiannel* of 
fMirchase. 

Tlitis made it {josaibiEc for Hi (d pm- 
du« and di^tnbylf a flteaciEji' aanrtment 
ai a knfiwn lint of iwmi. to those to 
whose need;, wc oiuld be^ caU-r. 

Upon thi5 smaiU'T group of nistfun. 
pn^ and with fin aprttiximatt kntiwt- 
rdjir nf thE? class of maicTinil which ihcj' 
wiMJld \i*e. v.'c have tiascd oiir budRelinK 
and idicdultns plan. Our mctlux] h 
briefly this: 

For budgrting am well as salps. pur- 
pnH-s. we divide thr country inin dis- 
trias. An estimatt of the requirtRient* 
of each customer In (ifldi diisirict h 
tnaAe by the sak« naanajter. 

These eEtinuate^ the statisti^l dc- 
fartment tramlates. uito tonnage re- 



ijuiTicnicnts. hrst for the ywif >i» i whote, 
Eind Ihcrt by thret-months pfrit^da, for 
il i-i on the bnlnncin^ of prcxfuction for 
the year a whDte tn me<t the varying 
CUstottit?T demand by quarterA thiiL wc 
achtiw iviiT ptHgram of slabihiatifin. 

fn my ejirlicr eJtpenence t wan gTeal- 
1y disturbod by the fact that there were 
time* whpn my onmpany had no rmlm 
and a hcjvy invent orj-. 

To mtrrcoim this un'StiuruJ condition 
wa» the purpctw of fxir budgeting plan. 
The best method that vrv ctiuld find was 
thiDuj^ a prcKpiT inventdfy contrd. 

Our inventor>* h thtr basiiii of prnduc- 
lion t.'quJilizalion. When orders are 
slack, m- build up inventory. 

Stabitiictng production 

W IN thi- first quarier of a yi^ur ivei 
Itwk for H heiivy demand, we run nur 
production ^"hc-dulc in excess of cur- 
rent requirements in order to build our 
invcntijiy in advance; of the btiyitig 
waw. Whtn the wave comL^s. we atfow 
the inventory to liquidate sf^mtwhat. 
With a low inventor^', can again 
afford to produce in excess of rcquia- 
ments until the cyclf is nntv more 
Oorapleted. ft is our invEutofy, thert- 



fpTe, HJ>d itot mjr prifduct idTi lluit fluctu- 
ate substantially. 

With knowltAdjje of tht annual ton- 
nsgt required frnm each plant, we can 
£]o<«iy appmximate the number ot 
wtrek& of work we can RisT them. Be- 
fore our stabib;atsnn plan wa-i inaugu- 
rated, the variation from the peak to 
the low point oJ fflvplnyraent was 67 per 
cent. During the paiit few yraT* this has 
lieco brought within a histi and kiw 
ranfij? of stvcn per cent. The morale of 
the workers han been raiiscd and their 
eflicicniCy Increased. 

I do not cl.'tim that we havt $Dfved 
the problem of production and empltiy- 
ment stabilization. I do (cel. however, 
that we haw taken a dcfiditl step to 
improve it. 

The KCond indutstrial revohitiofi h by 
no meam tim, Eternal vigilance U 
nft«sary to keep pace. 

Certainly the mponsibility of the 
esecutive of today in prat. To hi« em- 
ployeies he ou'eii sttady, remunerative 
and cemgenial work; to his RioekholderH. 
consistent and reasonable ptofitB; uj the 
public. Rood service, better quality, and 
decreasing Costs. To discharKc this re- 
spottiiibility is sumly a roaster task. 



What s Ahead for Canadian Business 



ByLIEUT, COL J. H.WOODS 



Om iwi> cotiniri;es havt so 
i much in crimmon that ii. 
I li 5omc'timi» hard to 
think of one without 
thinking of the other. Our 
visits to tvne another ar? so frequent a? 
if> ha^T become habits, and the ex^ 
change cf our rebtionsHips h unlike 
thai exnttnj; between any two countries. 
It is in the spirit engendered by such 
circumstances that I present to you 
*ome facts relating to my cwnlry, hop- 
ing that thty may lead you to a kindly 
considCTation and affliction tow^ard ui 
and an increased appreGiation of our 
national aspimtiona, 

f will not trouble yrtu with feneraJ 
world trade figures but would |winl out 
that in 19U the world trade of the 
Brilisih Empire, including interimperiaj 
transactions wa< 27.75 per a*nt of the 
total, and in 1927, 29 48 per cwit In 
1913 the tinited States figure was 1117 
per cent of the tfjtat and in 1«)27 it had 



Pr«!hdenl, C^nidisn Chamber of Cornmcrce 

risen to 1 4.21 percent. 
One of the strik- 
ing factors in the re- 
cent de\ielopment of 
world trade, hnw- 
ever, has been the 
remarkable advance' 
of the countries com- 
prising the British 
Empire apart from 
{jK-at Britain. 

T5ie ci^port and 
import trade of the 
'■British Empire 
OvtPfwas" for I92f!, 
escluding the United 
Kinisdom of Gneat 
Britain anrl Jrr^land, 
was ren billion dol- 
lars as compared with nine billion dol* 
lais for the United Statt^*. 

Let me fipeak briefly of Canada in itf 
relatkm to wurld trade: 

Taking the year 1913 as an index 




l.Hiiu Cai. J. H. W(i«U 



fiiture of IMt the 
imports of Canada 
have incrE^ased to 
1 52. The imports of 
I liiL' United StaUs 
havf increased to 
\m. Takiftg the same 
figures with refer- 
ence to exports, the 
trade of Canada 1ia» 
increased from the 
index lijjure of IW 
l.j 205 in 1927. The 
e^tprtrts of the United 
Slates have increas- 
ed in the ismt time 
from lt)0 to 157. The 
e!q3ort trade of Can- 
ada during these 
j^ears has ishown a Rrp-iter growth than 
that of any other country. 

Canadian exports in 191 :i were valued 
at 450 million dollars In 1928 they 
wcrt !,400>OClO.OOO dollars as against 
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hve biUitni dnlUir^ for ihc Unitwl Stalw, 
Pcnnit me tn (Civc yau a few fncts 
Cnficprainfi rcocnl devi'lopments in thr 
Dominion of C'fiiiada The tanRiblf 
wrallh of Ihe Duminion. atxorcfiiiit Hi 
our last ffT3sus in lf>2r, quilr apart from 
our un(lt'vflo[i«i nfHural rP4iiur«ii, wa% 
slightly moiL' than 27 billion dollars, iin 
incTcaac of about £0 per cent in livt 
yt^n. This is the capital that vif. now 
{MKsm and by iht; uh* (i^ it wc hupc tn 
advance to i;i eater things 

Vtiu are probably aware tliat the in- 
cicase i>f Urute<ll States Ciipitaf inv«t- 
ments in our country* during; rccdnt 
years has been grfat. We WElcQme this 
nxffrey as a sign of yoyr frirnd^hip and 
yixir ccinridt'TiiCi', but I am sutu y^fLi wilt 
be i^lad Ui know that, ntJlwitJitst^andiriK 
the jar;^ imixirtatit^n of capital inli> 
Cflnnda from iirrat Britatn, the Uiviied 
States and cl??whete, Canadian capital 
ttjself conttak 60 per cent of Ml 
dian %>cuTitks, and cat^il;!] invrslm€:nt& 
in flur ccHjntry from the outride arc nnl 
much ntore than 20 per eent of our na- 
tional wealth. 

High place- in agricutturc 

1)1 -R hifih pfsition in agriculture has 
been attaim^ in ^t-al measure wifhin 
'10 years. Agrimlttife ha* its difTerenl 
phasei ot activity as jnosi bi(t mtur- 
^irinn have, and it h tnt^r^tng; tn 
know that a fMnlicy that may benefit 
one phase of that activity' may read 
unfavnrahly on annthrr phaw For in- 
stance, ynur country is a natural imi»rt- 
er of cattle and a natural exporter of 
wheat. 

The volume of Canadian tattle «■ 
jTortFi to your otuntry is so relatively 
srnall that it cannot affect your market 
pricDi in any degr*c. Yet it is worth 
while lor the United States to remem- 
ber that ft take* from 30 to 50 actcs of 
our prairift land to support one st^, 
Thf importinK of that steer into your 
country i« of no price importance in 
your market but the conversion of that 
ammint of otir Land to wheat (trowina 
15 of great compctitivL' importance to 
your farmer, becauw it adds that 
much to the combin<^ surplus of both 
our countries in supplying the world 
market. 

Thus it happcna that legislation, which 
unduly nstricls our cattle trade with 
you finds iln immediate reaction in an 
incTeawi produ^ion of a commodity o( 
which we are both porters. This is 
actually the result evolving in our coun- 
try, where the exports of cattle to your 
count ry have bwm dwrreasing and the 
catlte land turned into whrat land. 

In manufacturing we have &hown im- 



pressive development notwithstanding 
ihe genenxity we haw exCTCtsMl tiiward 
i'fiur criuntry in imjwrting manufac- 
tured producit worth 'i^l millions while 
in 1927 we produced goods tc: the valur 
of three and a half biltionn. 

1 icll ycm of my country with pride, 
but also with confidenEje that in my 
story yftu will have some piide and, 
liecauii^e I bejitve that to be so, I alvj 
say to yoii frankly that we in Cannda 
dio not ft^I that ycKi are treating 
as a big brother should. Persona! rtla- 
iioins between us ere so complta;, that 
Canada and the United Stated often 
i<ccm almost, like one peoplcL Aod yet 
in your cuf^toms tanff, in your intistcncc 
hrre and there nn pfiint^ whjch appfar 
to be in j-our owt> intf rtrst, I 3Tn afraid 
that you do rtol always treat ma as one 
rqual would treat another 

It will be difficuU to fsliraate occu- 
rateJy the effects of your new tariff on 
Canadian trade until it if; in operation, 
hut it is eetimaled that Canada wbll be 
hit in her trade with you to the extent 
of about 75 millions of dollars a year 
by the changes yr^i ate maJotm- Thts 
may not «e«m a gn^at amoiint to you 
hut t (I a counlty which btip from you 
about 800 million dnltar^ a year and 
which only wlls to ytAi about 40fl mil- 
lion, the cut ling off of 20 per cent of 
that trade is important, tt is fn*, hfyw- 
fver, to the loH of trade tliat [ refer 
fi i^^ rather to the spirit by which that 
! - : irade is being hrntjprht about . 

1 qufric you one of your tnotit emirtent 
economists, Pttiletnor Tau$&ij; of Har- 
vard UnivCTsity. 

"The one independent and ^elf-reliant 
ctvuntry for which thp prtq»ied increawii 
of duty are not merely a cause of fric- 
tion but have *yb<tantivc importance, 

Canada, There is no ease in whith 
enmpleti' f reedoni of trade for the staple 
agricultural products and the fundamen- 
tal raw materials \i so fully justified a.^ 
it is in our trade with Canada. 

"It wixild be iintng t<x> far afield to 
enter on any drtailed dii^cui^on of nur 
trade with Canada; it is jrreat in \t3Jume, 
mutually benelicial if ever any trade i% 
and politically of pregnant importance. 
Fur many years have treated Canada 
much as a bij; h^jlfy treats the smaller 
b<ty. ThfKic Can:Klian.s who have diam- 
pioncd fttcndship with us h&vc had no 
ea«y task in enlifting thdr cminirymen, 
and our intolerant tariff ix>ticy makps it 
harder and harder for them to preserve 
the jjood ri'lufinns, " 

I think T niay ^y that Canada a» ^ 
whole IS iLvlirkg a sentiment of injustice 
trrward it in ynur snmcwhat ruthless 
enactrrrenls designed lo prevent market 
with you and we are growing to feel 



that evm if we cultivate a nutkel with 
you, thai market may be cut olT from 
u% at any moment. 

What thm is ahead for Canadian 
huiimss? One vital factor in the devel- 
opment of our commeice— a factor in 
which other portions of the British Em- 
pire are rapidly joining — ^wiil be the 
cultivation of maritHfi within mr own 
Kniprrc for tha^ f^ijud^ of one. another, 
m.-ikint; uii a<i far aa po»iib1c indepen- 
dent of the tariff tnactnvents of other 
countries', 

This movement is not rrtcrcty in em- 
bryo. It will have to go thrr^gh many 
triaK It will be hamprred by false 
steps. It has to overcome family prej- 
udice*. Yd it will grow, It will not 
e:ic]uiJe iKtsiiYe^ with you or with any* 
one else but it wiEl strengthen in out 
attitude? trtwarti the rest nf th^^ world, 
aiKl will make us a unified trad^ fnlity, 
desiring; to deal cmt with the other 
rather than with outwders, 

Coopciratunt u eMential 

1 TX> not think nor does Ci^nada ihink, 
lhat a selfish development of thi? kind 
i« wise, any more than we think that 
«Ifhhnics5 in the development of any 
country is fundamentally wise We be- 
hevE that we, along with you, have a 
creat mis-^on tin this continent which 
we cannot serve to its utmosl ^v^paratie- 
ly but which logethfr wc may fulfill. 
We believe therefore in trade srith you, 
in mutual finance with you, in intimate 
siTcial iiitercour» with you, in the 
growth of affection and admiration as 
between you and ui. 

We believe that we sre to you a great 
and valuable friend, as you have been 
to Us a {treat and vivifying example. We 
say to yoti: 

"Here are your frtei>d4 from Canada. 
They have some grievafkci-s which llwy 
think are just. Seeing that they already 
buy from you twice as much aa tf*ey 
sell to yiM, tliey do not think it fair 
that your tariff legisbtion •ihnuld be 
dcvrtted almo^ primarily to Umiling of 
their trade. Yet they come to you in 
affection and cstcctn, acknowiedjilng 
that you are mMrias in your own 
hou5e. 

"Tlit-y set before you the position 
aod the 3.spirations of their country^ as* 
pirations which arc "wlidly confincil to 
thtir development within the British 
Commonwtmlth of nations, and they 
ask you to regard their prr^fw and the 
courage of their aehievTcmcnts. and to 
dlcal with them, as ttvey hot* they will 
deal with you, always in a spirit of 
compromise and fair play, in Kencro^ity 
of thought and wideness of visiocL" 
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METROPOLITAN BAY AREA 

One nf tht fjutjitanding fictor* tti the growth *nd raprd indtistml cxiMnmon ofiKiA nr* 
IS the Avutabi!iry uf in ^bundiint cupply of elccuic power at low c<sst. 

The irtduiitnil power output in the lenitory (crvcd K« mo^iued over 200% ui ten yvAn. 

There ti rtow aw^abk tKmugh this compan^r't mtcrconnectcd power cyncm oF H hydtty 
dcctnc plant* And S itum ejectnc plmt ?I8,%6 JxTncpow^T of eltetric «oergy M ciocp- 
ticjnatly low rattj. 

To meet the uitrdpsted growth nf the trrritcwy lerd'ed, the ctitnpiny ii now espetiviinsf 
1*0,000,000 00 for addition*] hydj-c»-clcanc cno-Ry and $11 ,f,1ClO,r(H},O0 (ut new Hcam^ln: 
trie gencTAiinK uniu which wiH add tome 4S5,000 horsepower to the company 'i mtcrcon 
nected i^itcin. 

You will dnd produetioti en«s low m thr Here thr cout unnjpt enntrr, t«I ml 
Sin Fnncuco mcEropi^litan hay area. NaturAj ua4;er meet, fpxtd roaiJi ipecd up dcliveru^ 
Cat in abund<ini;e n \ow nta- dtnjtie conditietni aid produiXion. 

If jwi would like to know the opportuiuty here fcff any specific uidiiKry wntc ihe^ 

Pacific Gas and Electric Conipany 

Serving communittH in Ncttthrm m.nd Central Calc&mi* 
Grnrral Quiets 245 Market Street, &ui Fr«nci*co 



\f»tm tti^>»t f* ^Mcxni G.U vtm l^uiiic Cnfuv Hmw w wi ^ ffmim ' i Bmdmriw 



The Changing Field of Banking 



By ROBERT L BARNES 



THE American hankini? syrtem — 
LTijditipniJiy upon opeira- 

I'mn. ihrmgh s multitude nf 
reiativ'dy inmall and indepRKknt 
units — has witeiirtl an «ra of 
radical n'oluttntl lEWBfd ooltlbinationi 
ot linked branches of Kftat ctntral in- 
fftitution^ nr semi-indL-pendcnt Institu- 
tions knit into close gnmin with cnrnmnn 
owTHTship and irianaKcnicnt, 

This v'ii'w was clf^arly t>r(night put at 
the RiTund Tnhk diicussicm tm hanking 
trends, tvvn thrtiRh Juhn G. Lonsdale, 
chairman of thi- mtcting and president 
pf the American Bankers' Association, 
waTTwd, m cijTcninR thi' disoj^sion, that 
Ihf sexton viAi- "n^A tme for reding 
dccisiom or ^tdni'itinj! resolmians^ but 
fc^r the discus^iim of facts/' 

"Our 9<y5t«n of hanking h under 
wruliny," Jnbn W. Pnlf, gnmptroner of 
the cufrency. s^id in opening the dis- 
cussion. "The real que^ition is whether 
our traditii'.inaJ system can adapt itself 
to nKxJem business needs " 

Peccnt ratlurc« of irm]\ banks, ex* 
tifenfiion of means of Iran^pirt that 
ccxicentratc business in ]argt;t diiisi, e$- 
tablishmmt of chain retail stores that 
Uike away local bank deposits, Mr. Pole 
conilbiued, ane amrrnK the factors that 
are chafysing the banlunE situation, He 
suggc-stfd that if l^ws do not &i!ciw city 
bank« to e^tablt^ti brancheii in smalitrr 
citifs, "busirjess men and bankers may 
seek rpiTHtlits UT\iiPv group banking 
PKthods that tncvt present statutes." 

Unit ban lung a American 

MAX B. NAHM, of Bowling Green, 
Kentucky, a dirKtor of thp Federal Re- 
gent EJank of Si Louis, dqfcml'ed the 
ejiidting banking structure, thouiJih he. 
loa. ccinocded that limited branch bank- 
ing is on the way, and should not be 
oppcHE?'] by law but safc^arded. 

"The t^ius of the Amtrican ticaplc 
has expressed itself in unit banking," 
Mr. Nahm !^id "There are 21,000 unit 
banks In the United States They make 
up 70 per <:ent of ouf total number of 
banks and cornirol 48 per cent of our re- 




UMD 




&iuit^ This is too vast an enterprise 
to Test under the tmpMcation of failure. 

'"In itw last nira,' yeJirs, ^ per cent of 
eiur bank failuTEs have ixcurreil among 
kinks with less than SlOO.OOO capital. 
I^nks in of le£s than 10,000 in- 

habitants ari: retpooiible for 90 per cent 
of the failures. But branch or group 
hankie in the isamc localities w<^ld have 
dosicd under the conditiona that caused 
these failures," 

C T, Jaffray. prcaidcnt of tlie Mir- 
ntapotia, St. Paul & Sault Ste Marie 
ftailroad^ rpne of the heads of First 
Bank Stock Gjrporalion. which owns 
nearly 100 northwestfim banks, favors 
Rroup banking. 

"We had l.SOO bank failure? in north- 
western states after 1930 This meant 
the loss of S50 millloti dpllars in de- 
posits, 80 per eml of them belonisinR 
to the thriliy, hard -working farmer 
class," he said, *'S*irviving instituljona 
were forced to keep ir^ater reserves and 
invest more of their funds in bonds, re- 
stricting local k:tana, 

' The groupms of Q)em jmtjtutions 
was the best that could be done for our 



cnuntry. and with two banking corpcm- 
tions now controlling nnt>re thMl 200 
hanks in county seats and largiei points 
within four states, we find our depoaiti, 
incrtasing, and confidence retumiriR 

"We can lend mfjre locally and at 
kwcr rates, f want Ui take exception tn 
Mr, Nahm'a remarks on oppartunity f or 
individuals ofered by tbe new combina- 
tions: young men get a better diance 
(o advance gt>dcr it, 

Groups irt more economicaJ 

"LINKS nf s gioup of bAnk> cart be 
r^perated mnrt- «:onnimically in every 
way. rJtpericnc*.' proves. The small bank 
h a LhirLR of the patL" 

F. H. Fries, head ot the Wachovia 
Bank & Trust Co,, Winston-Salem* 
C, alisTKd himself with bank con- 
centrati<Hi ^d urged ki^islation to per- 
mit member banks of the Fedeig] Re- 
serve System to extend beyond tbe 
present limits. He warned that if that 
permission were refused, the growing 
branch systems mi^ht be fthrced to with- 
draw from the Federal Reserve. 

"Probably the real caui>e of recent 
hank failures has been bad credit risks 
rather than a bad system," he said^ "but 
after 27 years of operating branrchc$ we 
have confidence in its ad^-antaRes. De^ 
fects of chain banking have become ap* 
narcnt. Even where A financiaEly 
responsibft csorporation takes over a 
KTiHjp of unit banks, the hold seems toti 
slight on links, esiccpt msofar as the 
procedure is intended as a step toward 
the ultimate establishment of branches." 

Mills B. Lane, of Atlanta, said his in^ 
stitution* the Citisens Ss Southern Na- 
iMJnat, is enjjpsRed in "brandi, RToup, 
and chain banking " lie believes "branch 
banking is the beat," 

Roy A, Yoctng, governor of the Fed- 
eral Reserve Bank. wuAckd a definitely 
new note. 

"Mr. Nahm, I a unit banker, and 
that's where my sympathicG lie," he 
Ska id, "But we\e passed the point where 
we Can let sjTnpathy control. Tht tre- 
mendous development of iroup and 
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in tlie midst of your eiisloiners 



^^UK raw maienaU tttvA but few paihu. Vi'ur tiuinhvi.] 
fiiodiim traixt thD«i.^and!i itf pjthit. 

When a mAnufacturrr chootrs u pfanl sit(^ fat muct contiiirj' 
wh<-rr hiii niiark.L-t is^ ii> urEl iUi >k%'hcrc his raw niuicrul» 
cumr from 

Fttnuitsncly, there it * leication whcnc pruduction cttns *rc 
Urn', «nd whert miirlctt is mraibv. Thut pbcr is Nrw Yurk 
SCiitt:, It ufEcT^ 1 m;uluf;M:tiLU'pr tL^ II ■lUtibt.iiidTnif ailviintiii^m 

I. t-OWEH COST OF l*tSTRIBLlTlUN 

a. tOWEH COST OF ELKCTRtCITY 

A» TO cJcctric ptiV'rrt ilic nsts in Niagara Hud»oii icrTiiiir>' 
vrt drcidtdJy bwrrtban in the nmnn a> Ji whuk. A* (o mur- 
kcrin^ i~<MK, Nrw '^"urk iicuEc l\ the niuL'lcuii Lif a rrgiun wfiicli 
comprviuM 49% df the n^iim'i pruplr ind 5SS uf t1i^ nuiioa'f 
Wealth. Thiii ifreal market it 
rccMiiimtcallj' reached ditnugh 
raitrtiacEii, WalerU'iiyit' MnJ i'nJi 
CffetV ri«iiilli. The tliliGUlCe be 



NIAGARA 




t\i*-en prnilucer and cfmjiofnrf t* Cut r» a minimum. Tht 
trejid tuwiird hiutd-to-muuth bruyine fa^'on the priH^uter in 
Nfiv York Sijue. 

And It ii> easy for the New.- Ywrt ma/iufitcture r ti.i tret hi* raw 
nuieriolK. Moa vi thru^ are av^ibhle riuhr within the stsAt 
<tt neajby. Plentiful iikitleii Lhtir, jniple iiitpitjl, naA tenipep> 
ate climate aImi I'lUtiribtiic rn li,nii-cn*t prntiurluin in New 
Ytirk Sjtiitf. 

;\ifurc infonnatiun in en in a new %% page booklet— "New 
York, the Great Indu:anal State," Thva booklet W icnt with- 
nul JL peramUil fol]i>^^'-up Far your copy address the Niujara 
Huct)*4.iii J^mrr Curpiiritniin, Induitriiil l)e; elupinieiit Jlureau, 
Albany, N, Y tf you dfitijre furtht^r djta, thi- Hurcaii'k en^ 
Ifineet^ are uv;iilahle til yiiu erafiH. On reiiuei.t, they li ill afia]- 
yic yiMi corf* and vutiJ' pfuliti. Vhvy v. til test ihe t-aie Un 

New Yrtrk ScjKe im thr bare 
filCt» as m'eaJed, free- from the 
unusiLul tfeniTiilitie^, jjid free 
frum ibt uku^iil Mlesmanthip. 



HUDSON 



jUIJIIUIi 

|ljW.pM,'jNiVlf.) I 

i'A'I'AV I A 
HOOft^lt l,» 

nnockRiji r 

■iL'lTTM.Ui 



CUMLUIUU. 
UOM'liVll.l.S 

rii;<hKII (, 
f. liVIJIt-t^jll; 
I juKttOlal' 



riuuifPciKT 

ri CM LIEU 
IjaijViHNKU* 

liOWitigtiA 

littllM ttl^HII 



ni.iiiLiMi.i( 

tUDHi 



tAfntAirrfK 

HMCtMA 
MIDIHA 



WW tan * CAUJ 
MMWfWO 

OHtltU 
tMWUtU 



ftUlTmOAM 

MLKlJiBl-rMIV' 
»tUI 14 



TmO¥ 

VkArirniwii 

M'tl.LJVtLLI 
WlUJAIi*f|ii'» 



lt')i¥v wrttiMf ft NiMitia tlfwn Pohii roimiiTui* fhan w^rvJlof S'etiim't Bwltmitl 



90 



NATION'S DUSINeSS Mmy », 1930 



chain bnnkinK imficatc?* a mnditifwi (hat 
nt'ctl'jtxirrcclJiMi- I tx'lirve Ibi' liiw sliudltl 
alknv the vjctcmion ot bunch holtkiri^ 
sysfttms in nadf area* AU xantifr Ibm. 
ilU>n, in laymf; the Toundatmn of the 
Amerkvi B^hkihfi ^ytcm with l\in 
First United Stairs Bank, i*^Uy in- 

"perhaps Mr. Nfthm ii righl." he 
uud ivt cuiicludinf;, "and iterhapii unit 
banks nay be ahk Ui continue PwhaiH 
KToups on u^vrute and mend succi^ 

my. 

"Somelhtng wil! dcwlnp that will 
inprovt the sitiiition. But itny law 
that tondi to exclude bankA (rom tnem- 
bmhip in the Federal Reactve SystL<fn 
should not be permitted ii> cuntiiiue." 

Retfncting the branche* 

■ '■■7 

■■ I BELl EVE we aft movins; on l!^*ofitc 
ftnTTi of restricted brajich bi^iuiit." 
Mr. N'ahrn said, ri'jainLn^ th<'"!rf^t'U'; 
sicfl 'dUy, I tAink it s)u»u^ )k ii: 

"Branch systems must be eonfifit?d to 
Uinitied ar«a^ and must not iiiv^dL- lir- 
ritofy of high clai* unit hunVi. Sunn;- 
body mASL di!tt;rmint: the limitf." 



prof. O M W. Sjinigur nf Han'ard, 
iidviscr lo the Bank of Engjand, «ur- 
jji-»teid that "if branch hankini; it com- 
irii;, lifnilit should be pj^ccd upcin \i. 

"nii-i CMiinXry rs ttxi latgc.' he ?iaJd, 
"iaf "rystprn* U> qfvutc on a natkmal 
scale wilhnut stimimtH: ;j( Ui bureau- 
cratic tt:fKli.iKi(>«. Prob^ibl)' they- ahuuld 
tx> hdd If} ijrjwrfttini! Jcorws within the 
tradu areas of a iitntle commi-rcijil 
ccntrT. 

"TluMi, tu'j, the law ^iXiM Iteep the 
number oi branchi's in proK^rrtion with 
the Miv nf thtf ixifiulalian lt» be >M.'rvt;d-" 

"1 ralhi'r bt-lii w in the unit ij'stcni/' 
said Oscar Wells, BiriTungham. AJa,. 
txiriker and former head of thv Amefi* 
can Bankers' Assodalicin, "but I t^litu 
thai, beoiiise of the dlffKuldM naituna] 
luinkiA i riHwntt'T in rnwHinii the rampeti- 
t joti uf tlalf banks emjHJwerfd t(i estcnd 
by brajKlvi-i. wi- ate di'iiling with a, cirtt- 
dition rather than with a theory. U 
m'\s&}t be bctUT to fjivt' the nalkmaJ 
bank sonrm Utimde, with pujjier safe- 
euarda, 

'■Nevertheless/' ht iujded. "rMsnt 
legislation has pbcL-d natiorujl banks in 
better ixngltion lo meet elott^ bank cam- 
petltiun- They niifiht be ^tbkin^ a ginxj 



deal mtiK than bank% wtxjld coci- 
ci^k if (hey Hiuf^il legjslaltim t'mpuwn- 
ing tht'iti to branch wit in states that {fa 
not allcm Uicat hanks iu tqkr fimilar 
fltetw. 

To compare wrth stjite lianlcil 

"IT MAY be that a practical mat* 
trr," he concluded, "CaneTr^ ^rjuld 
not be aslcHl to i^w n.-itianiil banks 
(nwc privik«e» thfln lu'M by stale banks 
within the staten wht^e Etudi nati^mal 
bankv aie lixalt^, Thii would fnfiblc 
(lie iflJitn to taite the initiallvc in tht 
jnattcr." 

tn the discu»i» that |allanr«t, 
JcAcph Brum of New Albany, tod^, 
asked hiM' the Ffdera.! B<-siT*'f inrmlx-r 
bankr; which hnd ntj bmnd-ii - t i^ukl 
tamptif with state hanks which nvRhl 
hate Ititid charter pOWti^ Id t'siablisl) 
brandie*. 

"I niig^ mggtst, that if Caniom 
iiivm natioBat fcsinks the fjuwer of ernss- 
inji itat* lino with banking operatitins," 
Camptrolter Pole te<if3onded, "they 
w[>u1d have a treflMiiduvis advantage 
.-Etid wcKitd be Jibifr to meet the lUtuatiun 
ynu suggest." 



Construction Surveys Its Problems 



/CCOMPLISHMENTS in the 
k restoration of const met iim, 
IL the need for further or- 
eaoizatiim in the fields of 
* economic research and ft- 
narKinR, the nofd lor ad%'ance budj^elin;; 
nf maj{»r pr<'»jectS) and the conduct at 
educational prdfiramjt liHikinj! to mainte- 
nanoE of employment and normal busi- 
ness conditioRi wvre laid before the 
rmind tabic conlertnoe on "What's 
Ahead lor Buaite^s in Constructicm," 
at the New WiUard Hotel, Apul 33. 

Pmided over by Frederick L. Cran- 
ford, pTEsidetit of F L. Cranford, Inc., 
New York, tlie dtJiniTiaTit ncrte of the 
veasskin was otic of ofHimi^m avet prog- 
ress made and beinjf runde. 

Mr. Cr%nfnrd poinied out that in 
odting the Narinnal Buunm Cotifo'' 
encT last fall. President Hoowr asked 
cocstruction to lead the way la indus- 
trial liability afid that the mm rwewnt 
ba4 pthcred to ^ what has been dnne 
and can btf dixic further to prormtc the 



By U W. MOFFETT 

Wjitim'gian Ci>tt*%p6nttint, Tht iron Aft 

President's request, The ri-spotv^jbility 
for the i-fTon, he poinwd out, is not 
alone that nf the Clovernmcnt but ralhtrr 
is nf a collective nature caillne for 'In- 
dividual }»i5h and determination." 

Speakers included men promiixnt in 
federal, »tate and rnunicipji) jgovcrti- 
ments^ buijdtn|( construction, bankini? 
and indu^itrieii They discussed the vari- 
twi firobltJiis offlrwcttd with promotins 
cmslrudi™ and ftsbtlizitig emptoy- 
rncnt and pmduction. 

Dcpres9kion!i are not necesmary 

DR, JOHN M GRtES, twad of the Di- 
vision of Public Qmstructicm, Depart- 
men! of Cotninerce, tohf the yrtnip that 
there has been a change in th« old 'fa- 
talistic" vivvi held by gO'Vtfnment and 
busine^ that cyclei of upe and downs 
were inevitable. 

h is now realiied that period* of 
jjcak and depre^ion can be controlled, 
a fact that wast developed from the un- 



employ ment cunfrrence of 192\ called 
by President Harding. 

A? the iiffktal respfjnsibile for coor- 
dinalinK efforts nf fi<leral. state and 
rriiiinicipal Rovemrnenta to fllimulate 
public works when bu<dne$& was or- 
iiani^ed to bring abtiut stability last 
fall. Dr. Gries said that the jinompt 
actirjn takm and ctxiperalinn eiven had 
pre>Tnti'd 3 must griive sjiuaticm and 
that marked pru^re^^i ha^ bctn made in 
(lie solution of the problems dealt with. 

Work oJ speeding up cnnstruetion and 
espediling the award of amtracts, 
throuKh legi^laiiun and by otl^^r meth- 
ods, have made millions of dnllars im- 
tnrdialeiy available lo pusli forward 
with the various activities, he added. 
Cnntracts awarded for public building) 
duririj; tlie first quarter of the current 
year were 33 per cent in cuess of those 
awarded during the Harrw period l&at 
year, which in itit-Jf eatabliiihed a new 
|K.ak, he declared 

As evidence of Uie work done by (he 
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H. M. Byllesby and Co. 



UNDERWRITERS, WHOLESALERS AND 
RETAILERS OF INVESTMENT SECURITIES 
...SPECIALISTS IN PUBLIC UTILITIES 



CHICAGO NEW VORK 
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(L'dL'rul statp. ccninty arvd mtiniclnal 
g^nemmcnU and by public utilities, he 
iKjititud out that, accurtiing to F- W. 
DadfSc Ti-\xin% contrttrts (of public 
worits and public uiililk-s in 37 stalt'S 
during llw first quarttr of 1930 asere- 
galed 4303.5fXi.(KlO This rcpresenltd an 
incTHtK of 55 pt'f ciiit ovw those 
awarded during the !»m;&pcindtnK pe- 
riod of CcMilracls for public build- 
ing he said, have stwrwri an increase 
of 33 ptT D^nt and for jiost -office build- 
ini^ 9LJ1 iticrease of 178 per cent. 

Cfiecking uiieinp1o>'nii»it 

SPEAKING for Gov. Myers Y. Oxjpcr 
of Ohio, who was unable to be presenl, 
Witliam T Bbke, iT^dutitHn! dir«;tor of 
that state, trtid of th* prominent pan 
taken by Ohia, its ctninties and cities, 
trtRt^ther with mmmitte*9 represcntinp 
bu^jncss, labor, s^ricultutal, ci^ic Uttd 
other interests in fxivditing private en- 
tfrprise. As a ifs-ult, a lelatively smalt 
dip wai shown in unem[5lojTHient condl- 
tions in that state, 

Cof Clamire O, Shenil) dcidared that 
a praper stabitizatinn prri^am in munic- 
ipalities WMild unduubtfdly make ixk- 
^bk the duublinf: of crin^truction work 
in any ytar when such work is vitallj^ 
n^-ffissary and thtj dttreaiinB of «uch 
work by an ixqiial amount in periods 
when it is not cssiHitial, 

Colorkel Sherrill, who recently resiEned 
aa city manajiteT of Cincinnati to accept 
An KiiiCuiivE prjsititin with a diain-stote 
oilcMiization, tdd uf the succes!) met by 
Cmdnnati, Hamilton County. Ohio, 
and thr Cincinnati Board of Education 
in at lacking the problem of stabili^Lition 
ihrouEh a tivie-^'vaT bud^tttng oi m^jor 
dt%'flypnnLnl projtcts. 

Under this plau, he said, there has 
Usn more conalruction in the Cincinnati 
metropolitan arta in the past thrtx ytax^ 
than, in the previous ten. and more 
tracts have betn \ex since the stock- 
market Crflib tJwtl in any tsqual period 
for many years. 

Residence building li complicated 

RK^IIiKNTIAt building was said by 
Emest T. Trigg, president of John Lucas 
Si Company, Jnc., tn rfpre*y.Tit not oTily 
the tarjsest ty|M! of canstruclion but also 
to be, tn sonw r«sp«ts, the mmt com- 
ptes, He declared that stabilization in 
thi'S field may be promoted by vactrnfry 
purveys. These: otiRht to br, he added, 
in wfhcient detail to show tht <i[%c)ric 
types and neighborhoods of dwellin(rs 
and bu^int^ prtipeniesi where vacancies 
are high or 1*5« Such wirvt-ys, he ex- 
plained, have been made in a rapidly 
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fnxiwrng number of cities dorinj; the past 
ffW ytari- 

Tokinft up this mgRfftion, Ernest J. 
Ru«%']l. of Mauran. Russnrll & Crowell, 
St. f^xnii^ pointed tnrl thai youni; ti*-t)|5lt' 
are tK^plL^^^e4 M to how their c^n build 
A home imd that thihre is no plaice for 
them to go for a dilution of their prob^ 
knv It would be wtdl^ therclore, Mr. 
Ru^^ll said, to build up authentic in- 
lormation on the subject, to be gatlicr^d 
by the Dt'jiartmefit of Commerce and 
local orgaitiEatit'.iiris. made up of r^^iil 
estate meti, lawyers and chambers of 
commieicE. ibus encourajfing hwme 
ownership. 

Basing his rerrmrks on ^ nation-wide 
survey, juat cnmpleted, Fmlon B. Tur ck, 
Jr.. vice president of the American 
Radiator & Standard Sanitary Corrwra- 
tion and chairman of the National 
Building Survey Conference, said tliat 
a prufiuunDed impravemedt in r«idiSi- 
tial conMniction was indicated in the 
larger cities in tiie nejct few months and 
also material imprcivemt?nt in the total 
residential figures for the ycar. 

The financing fidd, he stated, shuwa 
a continuation of the it'tum of funds to 
small mortgapi source and tht avail* 
ability of such funds for noruipeculalive 
residential conslrurtion, 

Eli i Hip W. Knisk^jm. vice pre^dent of 
the Cjijntint^Lal Mortt^age Guarantee 
Company, New Vork, said that the bond 
and investment markets nnw are show- 
ing a better toiK, The safely in roortgjiEe 




investnu.'tn Icjt home financini; ia indi- 
cated, lie iitaied, by the faiit that, when 
careiuJly made, such invcstmtnts never 
6huw great a ^hrink3£e in value as 
do nMHii fnhtr invw^ments. Moreftver, 
he added, dcftiultii in mnrtKajtie inicreist 
have decnraf^d and in some triitancei 
arc now less than one-half oi am per 
cent. 

The ultimate source of finances 
for Tt<a] estate is the public, he said in 
urging that the public be educated to 
thi> soundness of inveaiment for hijine 
building. 

Condi i ion* in real e^ite and farm fi- 
nanciriji are much better, Thomas F. 
Clark, president of Thomas F. Oark 
Company, Ntw Haven, Conn., dt^lared. 
Mr. ClatTc said that there is a plentiful 
supply of funds U.ir farm \mnt, espe* 
cially frmi insurance o.™paniea 

Likewiie, he added, ntortj^ge banit- 
vrs. are performing their duties in an 
able manner and are lending on sound 
securities. Money ha^ been turned (torn 
speculative market!) to this clas4 of in- 
vestment as well as to homt Imancing. 
\k said 

To stibili^e small building 

THOMAS S. HOLDEN. vice preiittent 
of F. W. Etodeie CorporaLton, New York, 
explored the possibility of stabihdng 
resident iai buUdiiig He urjjed nesearcH 
directed toward reduction of costs, so 
that tho<te of &tnal1 inconies; will be en- 
couraged to build homes He sujrgested 
to that end studies of land economics. 
standstTdization, and architectural de- 
sign that would give rnaximtmt Space 
and quality at minimum cost. 

The prohlem of supply and demand, 
he said, must be worked out by local 
organization- ih;-'Ui;h committeea from 
chamUfs u 'ujiiiercm', financial insti- 
tutions and other organijaliona. Furtha-, 
he reDimmended TL-scarth and educa- 
tion.aI wort: rhat the probtcrn ouuld 
be dealt with bolh froin the e«tMU3mic 
;incl ^tcL'il point of vifw 

Fr^ink A Chai*', Chicago, in charge 
of a survey of hamt f'lnancinj; for the 
National Lumber Manufacturers' As- 
<«dation, emphasised the safety of loans 
ill! small homes. The decline in the 
ratio of honK cswners he attributed to 
the dilfK'ulty of getting reasonable terms 
and advised sounder p|an.<i fof home 
purchaif. 

junior Men financing on an amortized 
bflbis. he said, constitute; a drain upon 
borrowers that is beyond their ability 
to iUand. C^t of the conference, he de^ 
clared. should grow means of organising 
resources for the stabilization of the 
situation. 



The Fertile Field of Foreisn Trade 



By ROBERT SMITH 
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DELEGATtCS lo the 
i Aemual Mri-tJinK 
I wtvu iRttrndi'^ the 
' roLnd UiJik- confer- 
ence on "Wliat's 
Ahead fur Bu^ivl-!<^ in Hx- 
porting" learned l^iat thtre 
ate iFum^ bright ^[luts (ya ths 
furciKii cuniirtcrct: map, not- 
withstanding the tece'ttt 
slump, and thai iniprt)i.Tt;tl 
Qfipcirtiuiitic^ for di'Vt.'ti;iping 
trade are in pTos|)ect. 

Among many oHitT ikinga 
they weie told that: 

Kurnjwari inLfmatjorfat cut- 
tda have not priivfd li\ be 
a mwiaci; ta Ami-rieiin cspyrt 

Canada, whik- not dii3|x)9Ltl 
la mt-dcHi- m Attierican iMihcit-*. U ftsir- 
ful uJ thti etTtcl of thk- H^ivvky SmcK>t 
l^iTiJT on its tradi- with ihu Unit&d 
States. 

Sunt AmL'Jian manufaclurt't^. tvj- 
Uh!y aulumobile mtikyrs. kx* with 
ftmctm iMi the [jrosix'Ctivc raising at 
larifl ralPS to a jwint where they may 
Ciiu^ a rffjcraissicm injuriotis ta en- 
port business, 

France is s,[)(iculalini; soim'whJit ans- 
iiou!>ly rniT Ihu pos^iiblf decliEw of its 
LmnMiiisely valuabk' lourLst business as 
a ccirffietnitJicc cf the mark« crash htrre. 

TJie production of autointjhiles has 
caught up wilh thif^ amtual dt^mand in 
the United Slau** and. in otdtr to in- 
crease c]uti)utt Ainerican manuiactur- 
rti must develop the fureif^n market , 

The estahli^hijient of branch plants 
abroad has btrcii me of tlit nK*st t'htc- 
live means by whkh Ameripan indu^- 
lri« matkclins in fori-iftn countries 
hsivi! maintauitd tlitiir dominant p4;i$i- 
tions. 

Gertmny ^pptam lo be rapidly on the 
road to efonomic nsjovery. 

EviAeace thai btiiiruss is ebwly 
tmttffs^ (ram a recnsinn, world-wide 
ill its soape. was prestgitisl convincingly 
in 3 sur\'i2y of thu international git- 
UAlion by W. L. Cofuwr. dsTEctcir of the 
Bureau] of Fort'ipi and £>ome!itic Com- 




meri^fi of th*; Df partmtait gf Commerce. 
Mr, CoojK'r summod up his view of 
conditium in ihtse wards: 

Prepared for an upswing 

"MANY of OMf forei(tn custnTnE;rs have 
had their purchasing jmjwlt recloced. 
liowL-ver. their standardly €l Uvini; have 
not bcoi generally lowcrral ; their indus- 
trial equipment is intact; efforts ajte bt- 
laiS, niade tu cuniruL produaioti within 
reasonable limits: prices are bt'eomins 
stabilized and money is eauer. There i& 
r^as<)n h) belitvt^ Lbat the worst is avar. 
Needlsiss to say, the United States wUl 
be prfpart-d to take advantage of any 
Upswing." 

Analyzinjj lh£ cause of depressed 
busineKi condttions throuKhout the 
world, Mr. Cooper rtmarknid that, "para- 
duxical ai it may UMind. the world 
seemed to have soiddenly grown poor 
because of tjvefabuiidance. Ther* 
a ^r|ilu!3 of Untd •^turf't and rjw m:^tL>< 
rials which uiuld rmt tu- marketed at a 
profii; there wsti an abundance of bbt^r 
which ctniJd not bi- futly emploi'-d; 
there was an gbundance of cctnipmenit 
in the induct ie« which cxjuld nut be 
utiiiied to tlie full. 

"Due partly to better crops and to 
improved nsethod^ of prtKtuction, there 



hm been an aocuittulation of 
stocks and rtfitrvca. Ilie low 
pnc^ Elf fix>d stuffs and raw 
maierialy, rt'^iuJtirig Largdy 
from the overiiupply, failed 
to stimulate trade, however, 
for they lowervd the purcha»- 

ins f«Jwer uf the 3|;ricu{tur^tl 

count nts." 

Discussin]; commodity 
prices. tthicJi haw been vir- 
Lwiily :i-tatiDitary dnrinj5 the 
paa few weeks. Mi, Cottier 
^ said: 

"Na one cai> predict the 
immediate future trend of 
price curves, but one hujstful 
conclusion can bt' reached — 
a la-rgt; (>att of the reduction 
of prices bi.kth in tha United 
Sttlst aai riiFwhere during recent yuar's 
seems to be justified by increasing effi- 
ciency of production. Lower coats, due 
to betttfr mana^^ement, hij^tu'r labor pro- 
ductivity and constantly increasina uau 
of machinery have enabled niany pro- 
ducers to make prolits even At lower 
selling prices. If this can cotitlnue, we 
nued h:ive rat undue abrm over prices 
that looik low a« comiiared with tho^ 
□f a kw ycarsi aBO." 

One of the brighter spots in the ex- 
port situation, Mr. Cooper atatcd. haa 
bem the growth of American machinery 
shipments. 

More machinery exported 

"OUR machinery exports in 1929,'* be 
said, "were the highnil on record. The 
«videnc« so far this year indicates that 
Ihe trend is still utm^rd, ^itt the export^ 
for January and February were nearly 
nine per Cen! higher than for the cor- 
rfi5fhtndinK period a year Jigu- A* out 
(^siKjrts ot maehirwry bst year were 
stivond only to our export* of cotton, the 
imij^iirtancc of the machinery export 
trade will be appreciated." 

FiKUre^ showing the increaw tn tradr 
wifh Russlsi durinj! th# Inst wvend yeara 
wt-re pres(>nied hy representative* of 
the Amtorg Trading Corporation Sam* 
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ud S. Shiptmui, edtitor ot the "Etntwniie 
R«vtnr of the Scniet Union," read a 
paper for J- M Markofl. vice prcsitknt 
of the Arrworn Corpofation. in which 
thf lattCT aisertcd tlut (hi! Teci!Fit]y de- 
vriopnl track with Rusiiiia OHtsututed 
*'one at the bright fpoU" in the cxpott 
famines. 

The Soviet Union. Mr. MarkoH^ ftaid. 
with a laiiir construction program utHtet 
way. pnseali an itnpgrtsnt and ttisadili^ 
gTKnrtni tnarieet for Aiwrican machin- 
ery »nd isqutpuMTiL 

The pending tariff act came in for 
oottadirabltr ^ttuiiifYi m the doune of 
the confeitTCi'- Dt. John W. Ros, chatr- 
man of the eotecutivc OMunitlH? df the 
Cloadian Chamhtrr of Gatnmeroe. said! 
that wtiile ht recogniicd tariff-making 
WW thr rnitrd States' own business, 
the Hawliey*5iilD0t bill Kwld rc^ua- 
Amerkan etjioru to Canadii approii- 
tnatdy STS.OOO.OGO armuaUy. 

H. H- Rice, MSBtaiU to ifie pri^idcnt 
of tht General l^cm Ccrrpor jliur), ad- 
•vvaitd 3 siiarching study of ihv tariff 
in its rdatKin bo the development of 
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fotrjgn trade. He rralized, he satd, that 
Uvenr "a lut of dynarrute" m the 
sibleci, htrt asserted Oiat it ouRht to he 
discuBK) frankJy "if furvij^n trade is 
to be conaidervd neatly (or trade and 
tut tnerdy expott tatituff^ In the itmn 
rm," he dedareC "mi mast import as 
much 3t tte exporL'' 

At th» very mom«u. he said, France 
giviag \it a da»e of our ovm mt.'dj- 
cine" by vinaally douhling the duty on 
Aiwrican fluKrinotHkimpom, Ahh<xi£h 
a btJii'wr in the ffenenJ principle ol 
tariff prjaLectiJiiru Mr, Rice ta* no wis- 
dom m tiytng to bobta up ptoAn^iioa 
by iacreaun^; rtatiu to the putnt where 
tfiey would injure eiport trade. 

"Ckir prosperity it wry larp-ly dc- 
pcndi^t on our export buianess and we 
DHist find wayi to pronKite it,'* he 
addli^d. 

Thomas R Lippaid, president of the 
Stcwan Motor Coqnratian, of BuffaSo, 
declared thai "furthfr »;!(paru]on ol the 
automotive indu«ilry must come from 
export 

"Many men daim thai other cotto* 
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trks nevfT wiU havte as nuiny autotno- 
bik's per capita as atie at piwnl in use 
in this country/' he &id. "I think, how- 
•."ver. ihitl the World War hat done a 
lET^t defli to raife llu' standard of liv- 
ing, aisp the ambition, of people in for- 
ogn OiUfiiriis to imilaie the (tandard 
of livinj? we are taijoying, The demand 
for autumdbiln snd motoi' trucks frcvm 
foreign countries durii^ the not ten 
j^an wjl] be a great surprise to all 
of us." 

W. W. Kinkaid, president of the Spi' 
rdla Company^ Inc., nf Ni^pra Falla^ 
New Ycrk, held that brancti ptantt 
abroad have been e^trondy helpful in 
hitldine for the United States a domi> 
nant iKi*ilion in world indii4try. 

"Many rravjus lend to make it tnore 
proHtable for certain concenis to mal>- 
listi branch plants abroad than to eapoit 
their prodocts*" he said. "Were it not 
for these branch plant* these industries 
could not partidpnte in norld trade." 

William C. Ret^d. Secretary of 
Comrriieice during the Wilaoci adrmni^- 
tration, presided at the meeting. 



Trends in IncJustrial Development 

By ARTHUR W. CRAWFORD 



THE round taWe conference on 
"What's Ahead fat BositK^ in 
industrial Devdopmcnt," hdd 
at the Wjahii^^xm Hotel, April 
29 vtoi divided into two principal 
phaaca, one dealing with the new pottrs in 
CDRUMttuty uKlustiial development ; the 
other with cooperalion ion managetTKTtt 
unprovcmoA in local industries. 

A. D. Madde. vice prtiiderU and gen- 
eral manager of the lUinoit Ppwer Com- 
patty, Sprirnrfitjld. Itt„ presided. E, W^. 
AloCulknif^. matia^ ol the Drpfirt- 
mient ui Matiu facto ra of the ChamUr 
of ComRicToe of the United States 
served ai secretary. 

Earl Whitehnrtie, vice president of 
the NtcGrau-lhll Pubit'^hing Q»)'^my, 
and CoL John B RryntJldj» director of 
indiutrial develop^nent of the Middle 
W&st I'tilitia Company. Chicago^ 
openi*d the dimision with addr«@es on 
"Nirw Notes in Community titduArlal 
Devdopnwnt." 

Prof. Emn R SdwD. of the Massa- 
dlufctti Institute of Technology, and 
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Morrit E. Leeds, president of 
Leeda it Northrup Contpany. 
Philaddphia, Pa., were the 
l')nnci|Tal &peakm on "Co* 
4ipfration for Manag^natt 
Improvement in Local Irnlus- 
trifi' 

Indtmry or farm? 

.\ DOZEN or mote of the 200 
in attendance ai the limdwoa 
m(.x-tmg }iartidpatsd in the 
discussions. 

Chairman Mackie. in ope>- 
in^; tht ctMift-rence. said that ift 
his opinktr) "the dt^ny of this 
country li^i in industry rather 
than in the farm," 

Mr, Whitehofne said that 
the quHtian Df the devriop- 
nwfil of industry ''is going (o 
occupy our attention in a very 
broad way " 

"The ecancwnii^ of plant ki- 
cation must occupy a great 
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Coming and going through Old Quebec 

the touring thousands 
pause and refresh themselves 



SPRINGTIME again and the 
caJl o/ the open road! Old 
Qutbcc City, where everybody 
goes or wants to go. California 
anJ Oregon park with Georgia 
and Massachusetts to enjoy tit* 
paust rhaf nfrtsha. Through 
rosc-colorcd glasscii of kc<t)Id 
Coca-Cob rirtd lourists review 
one of the great }oys uf the 
Jong, long trail For, across 



the Dominion and in every 
city, town and hamlet in the 
U.S. A., there's ao drink- so 
easy to get. so popular and so 
surely ft freshing. * • * And at 
home in office or workshop, 
a i ong h oi , c ro wd LT J c i t y s t rcc ts 4 
how cheerful this same pau^c. 
You relax and trnjoy that cool, 
wholtsotnc refreshment only 
Coca<lola can give. Icc-^old, 



lingling, delicious, it's the one 
drink that lies all cimes, all 
places, all thirsty needs. 

rife ^lt^T sekveo oiUivjc in me wvitiMt 

A pure drink i)f luiturdJ tLivprs ^rr&l 
iCe-CdJil in it J uwn jnd in ics 

awn bo tile: The cry suf -thin Cocj- 
Ct»lj gliiis thai rcprcwnM the best in 
wda rauniAin scr\<i». The difcuKtiv? 
Cocd'Cok bottEc yntJ c*n uIwjta idefl' 
lify; ic it trcrilizcd. Til led .in^ staled 
d)r'iighr%vithout the touch ufhuimjiii 
h^ndl}, irtsuring purify and ivhale- 
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deal nt riur thouEhts/' dedaitd. "It 
Ua^ bwn ihk- jiETicticL' lor cities U) ccim- 
\ytnv for jUant'i and ti> lurr indiisittii*^ 
w'tthiiut prnjHT invistitniiion tti all tlu- 
circumst^Wi-^. Wi- miisl pvt moru carif- 
ful 'ilutly li) tin- inUTjrradatiDn of in- 
dustrit^ within a CLimmunily with a 
view to the i-stablistinnml of plant?; for 
thi' manufacturi: iil ]intt*, of cummodi- 
t!« prnducttl in ihv samt- oimmunily-" 

Mr, Whitehorne told of a visit of a 
gTimp iif tdilurs. inirludine liimsdf, tn 
17 cities in iht Sirtilht-a^E last year Jol- 
iijfWL-d hy a liHir oi indusifial dtie« in 
Nl'w Enulantl. 

*'Out nf tlit-se t*o trip* canw an tn- 
It-Testiiif! ftjnttait," he said. "In the 
Sijutheast L}it dtm are optratinR with 
a very hijjh tJeRrt^e of sndtviduality. The 
citiM are cumpcling with each other and 
offmng subsidies id industries. There 
is a lack uf coojxTatkin such as has bwri 
dcvcfofjcd ill Nfw Etiglatid, where tht- 
Etii^land Councjl i-s (Riding indus- 
trial di-vdopmcnt." 

ELectiicicy helps small loivris 

MR. WniTElIORNE addfd that hi- 
had just c«mL- from a mt*ting in Ashc- 
villc, N. C, whi.TC manufacturers Of 
soulhtflstem states made a st;irt toward 
stitinj;; up an industrial council. 

Colonel Riynolds, in his address^ said 
tliat steam power applied to industry 
made the first expansion of industry 
possibli? and that with the advano.' of 
electrical science it became possible to 
Establisih plants in smaller communities. 
The eli-ctrical industry, he said, is al- 
most entirely responsible for creating 
this condition. 

When general discussion was ofwned 
following these addrt-ises, attention was 
directed by an Orlando, Fla.. delet^tt; 
to the fact that the Flurida leKisLaturt^ 
has proposed an amendment to the state 
constitution permitting tax ^vmpttDii 
as an induoiment to industries. This is 
shortly to bt put before the voteri. 
Chambers of commerct' in Flotida, be 
said, are divjdtiJ on the propKhiilicn. 

William L, Willson, chairman ol the 
industrial committee of the Florida 
Stale Chamber of Commorce. defvndefl 
the amendment. 

"I am the author of the Florida t^x 
esemption pnijwisal" hi- said. "We haw 
a peculiar sijiuation there We have to 
get something or starve to death. Florida 
is ^ited for ctrtajn ba?ic industries. 
We d«j not ask industries to come there 
which ought DOL to bt Iocatt?d jti our 
region," 

W. C. Cutkins, of Cincinnati, inquire 
if "it h fair to established induistries to 
offer csemiilion to new indusirit?*?'" His 



question stirred np[>1?iu^. W, IjtraUl 
l!olme>, of the Ctntral Maine Power 
Company, Portland. Me., was cailvd 
u|xin hy Chairrrum M.ielde tit tli"iCuss 
the qLiL-stinn of ijivin^ inducements to 
rH'W inrlu\[ri*-^. 

"VNluil i?i Kiiinu It) h,ii]iCK:n whi-n all 
tht indusitries have birn movt^id and all 
arc enjoy ifyj t-.*emption7" askt'd Mr. 
Holmes. "It seems to me that, ficner- 
afly «}x'afcing, the manufacturer who 
canntil bear his «hare of govemnx-nt- 
al expense has rio uaHViRiic justifica- 
tion, 

"Wt* have got to get away from the 
"hurrah boys" apptsU and gel down to 
a careful, technical anal>'^is of wh.Qt in- 
dustries fit our coramunitis." 

Professor Schell, in his addresa. 
said that the developmt'nl yf local group 
management as a means of bettering 
manitgement activities has bisai rather 

iluw. 

Talking over difftcuttirs 

"INDLISTRIES which most need fjroup 
iminagement are usually the least eaiit r 
to obtain it, " said Profi'S.sf/r Schell, 
"Industries which are having ditficultit's 
do not care to air them An induii.try 
which goes before a group of other 
miinufacturers is ex^vsed to gossip and 
possible injury to it^i cr«lit. The real 
tsendlt which comes out of group rela- 
tiom is in the ability of a conference 
to get to the bottom of difficulties and 
throw light on the situation in a way 
that will be htilpful. It take<i some coui- 
age for manufacturers to sit down with 
e.ach other and do this. But wh«i they 
do ibey begin to gvt results. 

"Tlietc are dtfficultiL^ in rriiitiisdnE 
this ^.^rt of a cooperaiivt.' L'ntLij>i]'^' and 
difTkultic* arisse in the cost of such a 
Ijroup activity. It auing to cost the 
prinse of a man to tun it, " 

F^oftftsoT Schell dc&cribed the work 
of two gniMip mana^eiwnt organizations 
in Boston, the Manufacturers' Research 
Association, which is made up of non- 
competitive manufacturers, and the 
Shoe Manufacturers' Research Asso- 
ciation, whicti includes; manufacturers 
who are in competition with each oiher. 
These organizatiuns, he said, have 
ptuJed their infomiation, maintain va- 
rious subcommittees, and havx* proved 
helpful to their members. 

"In order to make a plan of this sort 
successful you should have a firoup of 
men who have more than a supefficiaJly 
friendly relationiihipi,"" laid Plofefflor 
Schetl, 

"You must have n fulMimie man in 
charge of it. You must line it up so tliat 
the mm in it contribute directly to its 



nupivirt. Tliere •ihould be an enpressed 
willingtWis^i on the \iitn of Ihe chid 
eXecutivt3S to allow subordinate* to dis- 
dneie their dillkuUieifi, 

"Meit't these r*!quircnwnt5 and It h ink 
yuu can |}ut in a plan which will do 
your Ciimmunity a lot of giMid." 

Mr, lAfds, iliL' next h)K:aker, was de- 
licribi'd by Chatrmain M:tcki« as "a 
li'uder in the technique of factory man- 
3(?enient." He dt-viited himself to "what 
h confronting industry in amntttion 
wilh thf reiojlarization fif employment 
and the |iTobjem uf uneniplojTnifirH ' 

Lacit industrial management 

"IT is a tragic and curi«is phenum* 
enon of our industrial <^ituation that 
on tht! one hand we ha^^' idle workers 
and on the other hand idle factories 
capable of greater product itm." said 
Mr. Lewis, "We lack the industrial 
lAaftaKortent to get the two ti^ettier. 

"U we are not going to turn to a 
government method of mc^ttng the iit- 
uiition the only other way is for indus< 
tnaliits to deal with it. The problem 
must be met by a dei-elopment of a 
buMueiisconscitJUsness. All we have been 
able to do in Hiiladelphia is to make 
liome suggestions. In particular we 
recognize that this is an otilieatian of 
industry whicii we cannot hoi^e to solve 
at once and which may disturb us for 
tht iKXt decade," 

Mr. Leeds outlined three suggestionji, 

"First, there should be good employ* 
ment melhtxJs to cmnect tht unem- 
ployed with positions," he said, "Of 
course no system can provide jobs where 
there aren't any. The government atKl 
state employment afii'ncit'^ and also pri- 
vate agencieis ishfjuld *eek to coordinate 
their efforts and to eliminate ^(me nf 
the prest'nl wasteful melhotis by \,hich 
those who are unemployed are obliged to 
seek jobs, 

"Second, we should carefully study 
the preparation which our young peofsie 
are getting for industry' in educaiional 
institutions. We find that many young 
people get into jobs whicli LaMt only a 
■Jiort time and they are then out of 
work. 

"Finally, our most important rccom- 
mendation and one on which we are 
least clear is the cultivation of indus- 
trial rc&|XJOsibility for the problem uf 
unemployment. We should develop 
methoEis by which industrial grou^H can 
regularise employment. 

"We venture to ^ggtst that our 
financial in^lttuticins should take a lead' 
ing p:irt in fttrminK whiit we c^U an in- 
stitute of regularizat ion of empJoy^ 
mei^L'" 
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^A t the A.T. A, E, 

Meetings 

Two CARINET H^tTtUTiw and a 
wnalot wifre (HI the sfwakcn' li*t 
al Ihc mid year OKetuii of Ihe 
.\rru}ric!Ln Trade Associaticia Estteu- 
hvts, held al Hht Miij^ower Hold 

Smuary of Commerce Lamont rnadi' 
thtf |irt!^Utb]i 4|tt!iHrh for iht Aim-ri- 
can Tfjidu A39(>cut.tH;in Ex«urivts 
.'Iwai'd, thr brtuuc medallion tnr thi- 
nv^ i.)ut<ttartd]n); .ichiL''vt.tni!nt uf a 
iradf n&imutm «)i>ing to tht Nafuinal 
Aulumiibilc Chamber of Comintt'Cij 
Alfri ri Iti-rtiii^ mana^^r of thv Natiofial 
Autunnubilf: ChamlwT, rriiliitf, liXfirtiss- 
ing his organLeatioti's aiiprrcjaticin tjf 
the award. 

Hdnotable Tuentiod in tht Award was 
given the National LumbtT Manu- 
FactuRTS x^s3ociatii»n, the N'ationaf 
Aieociaikm ot Dytiii And C\vatien, thv 
Atntrican Paint and Viimish Manu- 
facturer* Associ3iUac3, the Stjcirty for 
Electrical DtvclujTiiiiim, and tht Na- 
tional Ketait Credit As:^iatian. 

SrtTuiary nf Agriculture Hyde, in a 
furcetui addii»^ cmphaujced tht? valui- 
ul organizHj effort. 

The phux of lobbying 

SENATOR T. H. CARAWAY, chair- 
mati of the Senate Lobby Comitutt™, 
which invtstiitaicd lobb^ring activitira of 
iTsdt sls^ialkuns. ^id that right of 
prtttioft should not be dt^icd a represcn- 
tali vt of a iJTuup. hut thai such rppre^en- 
lativc should, as an attonwy dues m a 
ost before a ojurt, annuimct: the in- 
tcmts thai he reprewntii, 

Lislic C, Smith, vice ptc^mt of the 
Ajnerkan Tradt A^sorjation Extxutives 
and secretary of the National A^^ia- 
lion of foe ]ndustri«!i, pte^idtrd 

At thie A, T- A, F„ iunchvun, htld in 
tht Mayflower Huld DiiiK^ Room 
Maj,' I, John Lord OBricn, assistant 
to Iht Att^ifftej' CfewraU expbittrd. in 
an infoTTnalive addte^^ the (towers of 
the Depiartinent of Justice and ihe 
Federal Trade CoitunistBon in rdalion 
to tradf; HBaKiarjims. 

Committee ttriorts shcnred that the 
AiMKlvtkin now has 4*3 membCTS The 
1Hiit»«et and Bims nf the NationiaJ 
School fm comnicrcial Becretsrks wai 
rjiplaifurtl and the proaram for tJie 
elfventh annual cunvention to bt held 
at Ntasara FaZl« Sqx. 24 to 27 va<i 
iAitllncd, 
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No Question 
whose office this is 



TntS office belonj^ to t inriJi wiin 
luLs rrAfliFil thr top. Surms si»f aLj 
ttam every d<:tail uf luiuriuiu rquip- 
Dicfnt, Fur Art MFtil's mtw enwutive 
ifuii^ wM dejtigiicd fur tLr.iui.i'fj,^rul mfvi, 
Brmitifiil t«'i>'t<iiiir «Kl{iut, htiiid- 
(Cimincd on stct:! lay Ad Mvlal tTafl*- 
iui>ii, dfllglit^ tiki' (^j'f. li%'t'fy rrfiiicracii L 
of cujusli-uc 11l>ii |>tusiMi? lu tliB iirt uf 

fruiu Lhc^ liAiidjiuiui'ly ^i-uJhnj Ul^i» in 
ibc r(ulik)it««l glidn of iht fuutin^s. 
poS)iibl«: corivciucfiL-e> Lbm bt^n cktufftitl, 
Voy'tl aijprvctmtc bo ]e« tlm aicttt 
pctu'tical iitlc of thi* urw Luiv $uite 
in l>r*k drawcM I hut (jJinJe in or 

out on liAli-bearm^ tt'LLtf !ikujM.-ii>iiDm, 
o|jmii*? at tht' touch of a HuguT, lirnwor 
(fjtn|j«rlitii:nti t Kii lir c-nt^tly ndupLni to 

Ttvo t'lp link ill Ih-- Art 



lit iodiviiluitt mnulnMnmt!!,. And tht* 
htujiiy atn-1 tuji^rui-tion o(f<?ra « lifi;. 
time of wrvift, frtre inmi I lie nniioy. 
*ni m t>f watjiing nr STdlin^. 

Til us Hfw I^itt^Mtive Suite ii Qjjy urte 
of many iti-ui* in llw MrtttJ line. 
TJicmmptctir lit)« iiu'tuJca umrr ttwit 000 
>t.vl*ii of muilrni ufBt-e i?i^uipmriit . . . 
uEl uF itttfl, oil in lix'ttutifiil nJivr ^rvn 
or wvxhJ-gfaifj fitii^iifS, 

Wi: nhmW Uk |[l4ij to fumi&h infoFiu- 
tlon iyn equijuuf-iit fur yutir type «tf Uum- 
nc&s. J list vfhffk yuiir waiiLi hrlau' aitd 
ft kll furn urd « CHlaJogiii'. 

M Ibul Cii«lnuiiji«a. Cl. Jmnm^p, n, V, 
7] Dftk* l>Mftki I'dli tkin 



JViiminrrtl t urtM ttf Art MutU 
IVorter CjBiliI* Ctf. 

Crifc-ililii tHiTl Ca. 
N«tKilMl City fhhit 
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What of Our Inland Waterways? 



By STANLEY H. SMITH 

NViiKiitftan Buraiw, The Trfffie W«rM 



CANAL and uvfT Iranitportation 
made possible by Isir^e qxjaen- 
ditliret of (lublic funds was 
att^dfcd. iuid di'Itikdcd at the 
rtHind table cnnkTC-nce at the 
Kcw WiUard Uottl April 29, on 
"\V bat's Aju*iid lor 5u^im-i$« in I nland 
Water TianyiK>r1ati<in?'" Ludus Teier, 
chainnan of the begird, Oiioigp Trust 
Company, Chicafco, presided^ and C 
W. Stark served as smetary. 

The issue as drawn hy thrjpsc pariici- 
imttns in the discuwion was; 

b the Guvcmnwnt justiQed in spend- 
ing V3ist mms tu imiiruvt: inland water- 
ways? 

Spokesmen fcr the railroads conltmd- 
ed that, if all costs arv ajntidt' red, waUT 
tianaporiatic^ txctpl that on the Great 
Lak«s and tht sca.^ is mot? expensive 
than rail transportation. Other speakers 
declare that cKpvnditurt: ot public 
funds on inland- waterway transporta- 
tion ia ju%tili«i bedubc it is ckddedJy 
m the public intere^i that cht-aTJcr trana- 
portatitifl be made a^'ailaWt tu the m- 
ttrriof . 

QnTland A- Ntwlon, of Sl Louis, 
^oieral oounsd of the Mis^ssippi Val- 
ky Association, said that the interior 
needs a cheaper form transportatiun 
if industry and agricutture are to &hare 
in the c<3unir>'"s prosperity. Finding it- 
self landbclscd by the opera,tion of the 
Panama Canal, he said, the Middle 
West is turning to inland-waterway 
transportation as the remedy for its 
diTTKulties. M^mufactuters in the inte- 
rior, he said, could not compete with 
mmufactuiers having watur transports^ 
tion unless they, too, can. hav^ the jid- 
vantaicefi of the lower cost* aiIord<Mi by 
water tranfiportatfon. 

Rdilt water costs compared 

CONFINING his discu««i^ td the Com- 
parative costs of inland watiT and rail 
tnaupoftatiotu Samuel O. Dunn, tdttor 
of jl7<ihray Ait. said that expcriL'nfe 
and a^iii!ab1e data indicate that "witli 
few exoeptiona dut? to unu^al candid 
tktns* ciaiupcurtdtiun imptuved rivers 
and canale atirayi hem more ex- 




pcmiw than hy rail, h now, and prob- 
ably always will be. 

" Tht only cost paid for the transport 
tat ion of frei^t by rail is the freight 
rate dvarfed/' h* eaid. "Transportation 
by itil*rKJ waterway really kas two costs, 
'rh* public pay$ the inttTtst on the in- 
vtstmtnt mad^ in improving the water- 
way and hiiildfng t^Tminah. and the 
expense of msuntainirti; them. The ship- 
|XT pay* for the actual nKJvetncnt of 
freight." 

"The nation's railway System is beitiR 
I'fJicirally (iperatt-d and js ^ual to the 
tlfmOTds nmde u|x)n it," he saifd. "^^Tien 
it is propoi>ed to develop another s^'stertl 
of tTans[ioftatj™ by spending public 
money, the burden of proving that this 
system cart give Cheaper service db\'i- 
ously rests Upon thi:tse who made it, 

"To say that dt-wlopment of water 
Avays will *chi?apc'n transportatiun' be- 
cause it wil! carry part of the nation's 
freight at lower rates simply evades the 
real issue. The Cost oi transpoftation, 
whether by airway, highway, watcrft-ay 
tit railway, is^ the total anwunt thai h 
paid to provide it, regardle^ of who 
jiayu all or any part of it. All the peo- 
ple directly or indirectly pay both laie* 
and freight ™te4- The HUealion i>l Ihe 



expediency trf developing any inland 
waterway always r^ a question ai laxn' 
tion as well a$ of freight rates. The 
puyic is being UTgsd to invest a large 
snwutrt at capital m inland waterways. 

"It iughl VfA to invtist it, or be asked 
to invnl it, ati incomplete information, 
and no infurmation ii djmplete if esti- 
mates of tlte reductions in freight rales 
are not accompanied by rcbable esti- 
mates of the taxes the public must pay 
to uhuin the rate reductions predicted." 

John IL Small, forn^jr president of 
the National Rivers and Ilarbprs Con- 
gr^ and furmer rrK.-mbt;r of Con^re^ 
criticised Mr. Dunn's ar^^ment. The 
only conclusion that c^juld be drawn 
from it was that inland wat^rway^ ctnild 
not tnmsport traffic as cheaply as the 
raiU-orids, he said. '1t i& pertinent to 
inquire/' he added "if that is the cue, 
why the railruada drove the boat» off 
the inland waterways and why the Nrw 
^'(irk Central haiv upposid transipijrLa- 
tiqn on the Erie Catud. 

Policy oi the government 

"THE public demand«i improvement 
□f the waterways to obtain the cheaper 
tian^^Hirtatii^in they ad^orded. The policy 
of the Ckwemroent \i bo well establiihed 
that it will not be overtoroed-" 

Fred. \V. Sargent, president of the 
Chicago and North Western Railway 
Company, argued that hiiitory did not 
support the charge that tht! railroads 
had driven the boats off the river*. Ife 
said he did nut believe that the policy 
of the Nfw York CentrEd was as indi- 
cated by Mr. SmalL He char^ that 
the railroads were not geltin|> a "S4iuare 
deal" from the Ckufemrrnint ai to tas3- 
tkvi and competition on the inland wa- 
terways. 

Re^tri^ioTis imposed on the railroads, 
hf declare^, prevent them from com- 
petinE with the government barge lines 
and intercoastal water carriers operat- 
ing thnxjgh the Panama Canal. 

He asicFted that if these restrietiom 
were mnaved, the railn^ds could make 
rates lower than the barfje rat«. It ii 
un-American and unfair to tas the rjil- 
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mads 111 supiKirt a competitic trrnispor- Him\wi of MUit^t, Umtoi, 
tatkm aKcticy, he crtnlcndtd. Ans*'er- 
iriK n sliti!mi!nt lhat the railroad ii had 
benefited by land-erant aids, Mr. Sar- 
fait fiatd thi-se aids fiad been (laid for 
jUid would bi: \\7i\d Un aRain tKiCDU^ thv 
Govemmwrt had driven a sharp baTgain 
m n^uiring 1and-(;Tant milraads to carry 
BHvs-mirieil fri'ight al rati-i 3ti |K.*r atil 
lowijT than Ehnr rvgutar commi'rcial rates 
and mail at 20 per c?nt lower tham the 
regular rales as l<jf]f; a!> tlu^y operated. 

Benefit to the publk 

S. A. Ti«I\IPS(5N, «!crt'lary uf th« 
NatiociaJ Rivers aivd llarburs Canj^tm, 
ewicluded (rorn the argumentt advanced 
thai the railrrads were against imfirdvc- 
ment of waterways. That inirirowrrant, 
he taid, waii att»ckt<L prindpaliy un 
the gnnind that tl would tiikm busimss 
Fram th« railroads: yet in 43 yijars of 
L-xpt^it!ficir he had tvjt ivm that happm. 

Exptsidityre of public funds lo im- 
[inive waterways is ju&tiA'Cid because of 
the benefits to the public, includmji the 
railrcadB, in the opinicwi of W. K- Diiwia, 
pnedctent ol tht Mis&issinpi Vslky As- 
SDCUlikin and of the Central Tru^l Com- 
pamy of Chicfl£q, He ««rta.-d thit tht 
rattroadii were unduly taxt-d md said 
they tihould haw relief, 

"But," ht added, "I am convinced 
that waterways would increase! bu6rnt:S3 
and jI 1 difi not bo bdicve 1 wuuld not 
supp^^rt wBtemraiys improvtmeni. 

Comparijcm at this titnc of inlund- 
mterway transportation and railmaE^t 
tranfipartation i» not fair, in his opinion, 
because the rail pLiLot vi hil^hly dtvel' 
oped while watH plaint is nol He 
Utgcd that time be §(iven to wurk cut 
the waterway problem. 

"[n ttvc cridn" he sjiid, "botJi watef- 
way* and tailroiids will benHit." 

Ammg Vhi-yiie who part id paled In Ibf 
discutskxi and who favored impn^vt.-' 
toeal V9isertt^^ were William Nclwm 
Ptiouze. of ChicaepL Curneliuii. Lyndt', 

Chicago; C. C. Wrenn. of the' Inland 
Waicrways Curporsiion; Malcnlm M 
Stewart., of the Cincinnati Chamber o{ 
Commerce; and W. MontKOtiwry. 
editor of the N^?w AJhany. ( fnd, S Dsily 

L. S. Rose, of Mfflmphis, Tenn,, rep* 
resenting the Ameiian Warehixi*i!iiicfi"s 
Associatiun. cnticiKd fr* £torftg« prac. 
tictis of the gorvemment Ijarse tiiw: which 
he ttiud were Laktng buiiness from pri- 
vate ttarage uperstcm. 

An appeal fur cansideration of inland- 
watcnvay traneportation aoldy on the 
basu of it* ecoTinmioal and cqmrnereial 
WOfth wai nude by S. B Botsfcird, of 
the BllfTsdu Chamber of Cflmnwrce. 
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For Those Who Own 
English Assets— Spec/aZ/zed 
Executor Service 



THE settlement of estotei containing English assets 
can be greatly focilitoted by utiltzing the services 
of fhe Guaranty Executor ond Trustee Company, Ud., 
iondon, a subsidiary of the Gjoranty Tfust Company 
of New York, 

When oppoint^d under on indivjduars will or trusf, 
or when employed by executors, trustees, or odminisfro' 
Ion to administer English ossets, our English subsidiary 
offord* many odvantoges. It is a fully oothorized ond 
compbfe English tryst orgonitotion with dH of the infer- 
national facilities of the parent compciny at its disposal. 

We invite inquiries regording ony phose of our ser- 
vice From trust companies, banks, lawyers and other 
indivjduab- 



Guaranty Trust Company 
of New York 



140 fl rood way 

LONDON PARIS mU&SEU liWEIt^OOl HAV«i 

CAPirAi, SuiPLUs AND UN[>ivioei> P^oriis 
MORE THAN $290,000,000 



ANTWtRF 
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Conserving Our Natural Resources 



By LYNNE M. LAMM 

WdihlnftbP CorrdpondcAl, 0«.ilr M<L«1 Tr«ci« 



PlfSSJBLE tcfial curtatlmeflt of 
pr^iduction in ihe lumtx-r, 
fjetroleumi and waJ rndusirira 
of the United States the 
keyacAv of ihe round table ani- 
fereiiDt; tif iht Nntunil Ktstitircf^ In- 
dustries, htld April 29, at the Wuih- 
ingliwi Hotiil- 

M an tiutfirpwth cif the conference, 
tlie Idltwing resolution wa* adapted; 

"iieaolvBd, That the Natural Re- 
sourcn Round Table tL-oMiununda to 
the Bii^rii of Dinjctors of the Chamber 
of ComimTCt of tht' Uniti-d Katei that 
It authoiiiw an iromt'diali! htudj' uj.iiin 
Which may be a fLftimmundaticin 
for a national |x)lic>' ttward the naSOit- 
abk: cmnsii'rvatttiti of natural imovm 
IhcludinR appropriate legislation, " 

The resolytian oHnmittwr cunsisled of 
Mikun L, UssbtTgcr, chairm^; C, E, 
B<icliU.s, for the coal industry ; W. tl. 
Boyd, for the oil intiu^try; A. J. Peavj-, 
E. G, Criggs, for the luratxr Intluslry; 
L W, Ut/weU, fnrtlw fcrtihzcr industry; 
and M E. Robinson, for iht matt coai 
indiisdy. 

Col WilJiam B. Greeley, foTiner chki 
foffSttr ui the L^nitLil States and now 
imtnaeer of the West Coxa LumbL-r- 
men's Associatiw), Seattle, Wash., *as 
chflirmai^ of the axifetence and W. 
TXiB. Brookings, of the National 
ChambfT. secretary, 

Cultmet Grwik-y. iti hia op«nlns re- 
marks, chilled attention to iht s^nus 
condition which con front » the lumber 
manufaciufcrw of the Pacific 
North HffSt ht-causc of mcr- 
pr(}ductic>n. Mt stilted that 
program^ of productiua CUr- 
lallnwiil havt btxn worked out 
and sitbmitlt-d to the Depart- 
mtnl of Juiilice bml ihnt the 
DepartnfKiit had "puurcd cold 
water" on the project. 

Jlc cipressf d tfw IxJief thiit 
one of the methods of roducinK 
the pnsenf waste in the industry iscon- 
f()fklalkKn of units. ScmntT fsr latL-r, he 
$iiid, tliis hnvt to he undertaken. 

Mor« lumber is huing oil than is 
being^ eon^mcd, he oiwtgnued, a £»r>di- 
tion that has created a tToublesotnt? litu- 
atioti out M which the iriduslr>' has yet 
to find it's way. 

The prifswit l«nd(?ncjr in hi* «!Ctiati. 



he sAid. is to throw the eut-over landi 
biick to the state. 

Cokmel Greeley called attention to 
the tact that when the pr^-nt iuiti- 
Iru^t laws were pasficd condJtioni were 
much different from thcjse now prevail' 
ing. There slujuld either be new ]cg>«U- 
tion, he said, or the prestnt law should 
lie inlefprfled differently, 

Dr. Wilson Corapton, iMsretary-man- 
aRiT t>f the Naticmal Lumbur Manufac- 
turiTM AiSticijiitiuEi. told the conference 
that tt ib thi> belief of that Association 
that there shniild be a fact-finding 
ugency fdr the limbeT intJusn il-s, to be 
called a Nmional Timber Conservation 
Jkiard.^ 1'his h^ard should make- a ftudy 
of the whole 
timber problem 
and pfi'serit 
Tii'idinji's of fitctir 
and make rec- 




omniCTuJations, be de- 
elarii^cl, a'* his Association 
intmds to ask President 
I toover to appoint such a 
btiard. 
Eh H. Riieacr. president 
f>f the Bamsdafl Gsrp^ration of Tulsa, 
()kla., fu'lrokum rchners, and also 
pretident of the AmeTicaii Ptttoleiim 
tttstituto. told the conference thisl the 
eaudt have hfld that pMroleum is not 
ill commeror until it gets out of thi^ 
ground. 

He staled, al^ri, that the petroleum 
mieTesls had submitted a plan of on- 



tailed productiutii to the D epirtnwo t of 
Justice an had the lumber jntcrHts, and 
that the Uepafimt nt had not looked 00 
their pl»n in ,-iijy i^Mm t liji^ht thau il had 
tile lumbiir jilari, In other woftbt It 
would allow fJuriL- of it, 

Mr. Rtt'ser stated that without sa^mc 
kind of isunstrvalion in the iM-'lrolL-iim 
itidu!«try tile lartie producers would and 
ctiuld put about 75 per cent of the small 
produciTii uul of business. 

ConsMJivatLun. ht: mid, n imperative, 
became of the limitol future supply of 
pirtrok<urn. There are now, he said, more 
Lhan (>(lt).0O0.DCK> barn^ls of gil above 
ground. 

Herbert R. MaeMillan, president of 
the Qtlifoiriui Oil & Gas Association of 
Ijos .^.n^eles,. told the cunlerenct: of oil* 
|iroduction curtailment in liin ilMt £ts 
ihe result of ecioptratlve methcxls, itco^' 
niied as legal by the stale, He said that 
the stale leKi^atiirc had p^s-sed a law 
Irir oil curtailnwiil but that it had not 
^^^|^ked fnit satisfactorily until the pro- 
duLiera had eotten together, 

Curtatlment is working out 

MR. M ACM ILL AN re^-iefted in same 
detail the C^ifornia curtailtnent 
and touched on its present cfTect. Tlit* 
oil producers, he iutid, are pleascrd with 
the way (heir cuoperativtr efforts &re 
rtuw wurkinf; otii, 

"Our refinery oper^tion^" he con- 
tinued, "had btKn curtailed to €L3 per 
cent of their total capacity on x^pril 12, 
The general curtailment of refinery runs 
in the United States amounted to 72.4 
per OHlt." 

W. L, Robison, vice preaident of 
Youghioeheny A,- Ohip Coal CompQ^y, 
Cleveland, and director of the: National 
Coal Association, stated, with other 
speakers, that one of the ways nut of 
the present difTicult aituAtion in the 
bituminous, coal industry is consolida- 
tion of some of the smaller units The 
industry up aKamat the problem of 
e-ither expanding the field of utilization 
f(!f bitumimua iKsal, he said, or curtail* 
\ng prrjdiiflion. 

Mr. Rohisfin told ihe cotiference that 
in hi* opinion "the adoption of eiTective 
methodi for stabilising the industry in- 
\x)lVKi » certain amount of coopcriitivie 
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effort. The mccsstw and unnssonnisle 
rtstrictlons upjn cfJdfHratjm (.iitbixiiH>d 
in the Shmna^rk and Claytrm AcX-i Tn^k^' 
it dinVfult. and pmibly dunRL'TCHis^ to 
iecuie the ^idnpticm of such cooperative 
[iractios. 

"Sti Jong a* our regulatory kssii^ation 
pglorinta unTt^trktifd conii'xrCitjotL, how- 
t'i'er dire its ft^ults," hecafttinued, "and 
imnalizf-s all oxijjeratiw fist?ltiods of 
mabiliiiiin; {ndustry, howevtr advan- 
[ajtt-iiu'i to studL'ty «iich ttwperatiw 
itTttrt^ rtiay be. (lie dfotta of ihr indus- 
try to eiitablish itaelf on the reimuwni- 
tive baus that h essential for It* pros- 
ivriiy and (ar the wdl-twint: of the 
ptibtic must bv carried «l under u*riau» 
li:inrJica;K." 

RODERICK STEP! (ENS, president of 
ttw ScephLT^ Cfjal Company, New York 
City, refmed to the "niinous campeti* 
tion from omprodurdon" in the coal 
industry. Me siak-d his oppcisiti<m la 
^sovemnwnl n^lation and riflerfixl to 
tht' iradt practice conference of the 
Fi'dtrjil Trade Ccimmi&sion aa "moatly 
bunk." 

Thpr? is nothing t-specialJy comstnic- 
live in the imda practice confcrtrice, 
Mr. Stephens siid, and he rtierred to 
the California petroleum curtailment as. 
having led the way l& curtailment in 
nther indusLrieg. It will tJik^ y^rs, Mr. 
Stcjihcit^ ^id. to biiitg iibout a dun^^e 
in iht pKiient antitniat law*. Any 
ChangtJ mu'^ com* ihrrjugh the Cfinsum- 
en of the asuntrj-, he- asserted, &]thoui;h 
it will hav^ to be originated by the pro- 
ducer. 

Mr, SiL'ph«H espressed his firm bn- 
\ie{ in ^If-govtrnment in bustness and 
U-ii and less frderal a»i«tartctr. Thi: 
i^vemrtiicm^ he said, is not a ctmstruc- 
tivt aid to businoL 

Henr>' !, Hani man, chairman of llu- 
New Ejijiland Power Assodaliun of 
Bcwtcm and prtreidtnt ol Lhr Bo<itun 
Chambc'r of Oimnwrce, t«ld the cfm- 
ferenct: ih^it Lht're iii iw quesiiun of 
overproductioii in thcr water power in- 
dustry. He revitwed in. some detail the 
devdp[iii]|«r)t of the watei power indtia' 
try in the l.'mt(»l States, 

Di'icussing the future, Mr. Harriman 
catkd fit lent icm to iht: fact th^t "the 
hydro-electrtc ptant Vm'i littk advanta^t: 
over the sieam pJar^t for the pmduction 
of piTWcf tu \^Tfc industriul ccntefb so 
far m the immedliate future is con- 
cerned, but it has a very distinct advan- 
tage in the long- range view, owing to 
the ullinutr djminitjnn of fixed fhargiri 
throutih the ojxfratton of a linking 
fund, 



THE DOORWAY OF AMERICA'S FREIGHT ELEVATOR TRAFFIC 

iiUmr fittitt, nMtmr, 
waed . , • ul Awr, tafai. Itrai, 
lu^h^PUrfl. PrdEihc^illy r^^y 

pcduci el (ludbirrnDJ Amtf . 
ltd. IB all, Or pnfl ci Hi 

Ikr^vgHi thm nctttwajr of a 

qutl'li' erf d cenlury FffLI* 
Door* hovi ich>*d vatmd 
v«rtkal Ifalfic problanv 
l*itrm ihen (hoftwagr uittly 
•ncldtut*! ..4h«f ha>« lew- 
maitufflctufiAg (ml), 
iiiYid iim*^ t»tten»d' labor 
and rtdvtfd Ftig^ni«nanci. 

mailt (nlr<?n(« ati •«ht «r 
ih* rovch el a bull^A,. .ham 
any 4i»r«4 »n4fat fotnl, 

n«ii]i tm wfii* fof {oi^leg, 

THf «eue COMPANY. 
I(00i,lVf4. M«W TOtK 

IMH aa B^*- HIM I* i 




PEELLE 

FREIGHT ElEVATOR 

DOORS 




Oni* ciT I he mo't 

\iavi; pvfr »*en,--Cr A- 

Niiliiinai Tire Dritlm' 



*itlllii|»hil<: Informition, 
- W, H, l.eahy. AilvcHU- 



iiifii In ■kuh tit refjilim. 
— KirtlMfiifd Mlllm, Albuty. 



ft iniH lif nt Irrmimilaui 
kiilm- III rriultrri,.— Irvinf 
Ruiitaiiiii, S^rmurj'- 
Tr<-ii m rpf, r w ■ I" u ' 

AaMiriatlqn, 



TT YOtt trr a rrtailrr — or are intfr- 
I § i'^ti d in retftitm^ in nny-H-oy — jou 
f will want « cojty of the 

"Sjiiiill Stwre AHvrrtising"", Sevrn 
Riediii are enve-red incluffinf; neH'rt[iM|)<'r 
4iwl dirret tnuiiL 

Srnplr L'cipiejt — IS wiUs t?flcli. Manii- 
ritcturrni. wbalewiltrrt and! othrn art or- 
dering qujtntllies- pricey an re)jue#t. 



LSt Tills COl PO!S — — ^ 

Dwinr*liir Uiitrlliuliun Di-purliiiriit 

^'■>lilii«tt»i. ■>. 

^IHEim*l!*C. 
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h en the 
"Whole World" is 
thunderin* toward you! 

Thai's «'hc-n things hfl}}pcii.,,tf^«« 
thefr'i no time lo fibwij The lime tO 
think is mu f An j£tnA Combmdiioo 
Aucomobjtc Policy can be written 
with Lijibihty and Property Dain age 
Liaitts tiiany amount necdctt ca pro. 
teccj'OU agaimc hij^hd;ima^L>au'ud$. 
ProEt'ctioci aii v'ufi — always f 

jEtnl writci pmrUfdily frvcrj' fortn of lo- 

dCtni protectJun r»ch«4 frufn it 
itrnU thittttgb IfKnno ttgfHli. Th« jT.tnii 
SfjcQI in your Communirf it a. man Worth 
JLaowing. Look him up'. 




/CTNA-IZE 

U'kfM wfHymf pltM* mtmliam Xtliam't SntimtM 



'Xlmts^iiiiHj' be waid. "in tt- 
vsy^ dtiii(tL-rLiu>». and many uf the iatgnt 
St it kT' power sites of the country will 
MiiitHihitdly be dcvii.-Jti|)cd and their 
' iftf u§td at the tite tot such mdus- 
■ jiapcT and chcmicila. where con- 
. [wiwcr i* Ttquirtd and where 
■. ■ r L. Ml [ itutes a. large element of the 
i| am- EacesMvc ttttsmm an4 too 
indent icgulatiun m^y weli rEtard iht 
lErvdopmcnt of many of our jmtentiat 
w ater power sites." he added. 



"There i» advant^aKc in the develop- 
ment ot our watcr-puwer re:Sciurffi«> but 
I he odvaniaftc if more for the future 
Lhan fur the preiKnt. and theic ii, 
i^efore, preiented a Rreat djiportU' 
nity for utiUties and publk^serviev oom- 
missiom tt» eDOperate to the end that 
nur unfailing and canlintKxifi smrcc of 
erwrKy; thi: |wwer of falling water, may 
be substituted for sources o\ pawcr fuch 
ooaJ, ml and naturgt] ftg that wiU 
i.-vt.'ntually fail," 



The ProbI ems Progress Brings 



(Cfintinm-d junn pagi' 'Mi 
cm folloH n ;h>Ijl}' uE fulE (Hibtitity with 
I manif^ advanta^;*; to themse-Kc*^, can- 
ned other companies pursue ibx ^me 
ouurse? 

One bit«ratin2 w^SCiiUckn put For- 
ward recmtjy by the cconc^mi^ of a 
gre<it cniddle western bank was. that 
hr>Sdirig crumpanies because a\ their far- 
tcadiine ramifkatiuns in many states 
sJuxUd be tocofpotated under federal 
luw aikd the Federal Goveminent shdutd 
indicate the character of the returnit 
tht^y are to make, 

livery thauKhcful citizen appreciates 
iliL vital relation of eflkient iransporia- 
liun to pra^«M. Vf\iH in going ta hap- 
pen to the proposal <i for consolidation of 
our railrcfads into a series of vast 
isyiitans? What new proposals, far regu- 
latioQ suid valuaijon atre Impoiding? 

Just now a Sunate committee is con< 
«>idering susipcrjiiiDn of the law provid* 
ing for consolidations Thra ii due lo 
the a4«rti<jn of the Interstate Com- 
riHrrce Cummis&ion that the purcliasL' of 
w.K)/k& in various railroads is interfering 
with the carrying forward of any on- 
iii stent scheme for the development of 
ptoper railroad systems. 

On the olltt-r l^and, we haire tlie con- 
tention that the Jaw never was intended 
to prevent such invtstmenls; and that 
I hey cannot irnerferr with the drveloj)- 
mejit of such railroad 8>'stoii5 as tfie 
law contemplated. 

Mtjmwhile It is, Interesting to observe 
that in gome aactiORs at least, the en- 
thuijia^m for consolidatiEins has iibated 
cun&iderably. Certainly sonu^ shippers 
are begmning to feel that there is in 
r^gulal ii'Ki no adequate substitute for a 
ctrtain amount of competition. 

This problem will dtmbtlei^s develop 
new phases for many yt^t^. Like many 
uthejf« of similar character it calk fur 
continuiiu^ IhfnJj^htrul cansdderatiun. 
In the electric light and power in- 



duMiy thf" pnmary questions are those 
o1 ^'nlliation and tciwlatiim, A ennstruc- 
tiv« solution ot iippfictach to a solution 
uf the tfucAititu invi^vicd it, tmportant. 

First we mutt recognise that ttviTe 
x% a gmwini; inai^OKC that sctate ccn- 
trol of uiilitiei ji not effECti'^•e- It is 
abserted Lliat, aa a result of le^ de- 
vclopnwntf, Ihe iiit«raonfii!Ction of 
power lineft, and the opcratkmi of fold- 
ing companies, the staler are no longer 
able lo exerciie a contrrjl which pro* 
lects the public and invwtat*. 

Some regulation ih approved 

MOST public utilit;. ^jn i .j;N.ir^> agree to 
the theory of -mmd retruiation, Many, 
liowever, ubiect lu federal regulation. A 
large number insist thai state regula- 
tion i? Hufficienl, The Supreme Court, 
tuLwei-cr. has laid that the slates have 
no control over intin^tate Uansmission 
of electric power. This question of Utility 
regulation is beiniE pres^sed «u vigjoruusly 
that somdhing certainly will be done 
abiHit it ^m. 

The prul:i]<.-JTi of unemployment 
thrusts itjsclf upon our attention just 
now in a way that cannot be ignored, 
H»>t the business man a re«tun^bility 
to attack this question with ffteater 
energy than ha^ yet been devotwi to jt? 
Or is it BomethiiiK in whidi uur intcresi; 
i$ but passive and which we mmX leave 
tip CJuvemment? 

For sijmf yeare the advants^eA of 
steady empbyment and hijth wages in 
^timylating piogreas have been em* 
phatiiz^d in alt business circles. Is it not 
time that wc orsani^ed to assemble the 
facts concerning tiucce&sful methods, 
employed in \'Brioos industries to better 
the unfortunate conditions of the 
and temow the menace of periodic un- 
emplojiTtent? 

If busine^B Totn as a whole an- unable 
to cotitribuie conjiruetiv^'ly loward a 
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$d:JutkAi, then mhi nith It;;^ pmcliciitt 
cjipcricma? will M>*ritr of later upply 
tt:mrd)m lai Uam u»-fu1 in their ulii- 
rrmtc effects. 

it id not the warher abrw w!u is 
rett)e» today corKvmlnfc conditiqns 
tvhkli he feels an^ wruns. For some jrear^ 
wt havt Utard business nu^n raising 
pertuKnt questions concenung thfir in 
ability to obtain fur Ihfit^acWt:^ and thr 
invfsioi^ in ihcjr tnterprisei a n-^v^n- 
able tetufii frc^m their efforts. H imr 
pfwperity US evenly and adviintagcvusJy^ 
di^lnlHit^ m it shuuld be? 

We havi? had rrvcifitlui of debate flvur 
taiHf, b ihvtt any rnarti for di»3)trct'- 
nwnt <itl the pcQpcHitinn that periodical 
(ari^ rtviiiit^u un a whulfsalc scale arc 
eootnTTnlcally inrdtfensiblc?11wNatkJn:it 
Chamber fuught for for tlu- 

fst:*b!ishnient of t tariff commission, li 
did nut Libtain the results for which wi' 
hoped, ftuiiness men acnerally insist 
that some flvxibility in tariJ! adjust- 
ment* is m!<s¥sar>v 

Hzi iht timr arri\ied when Iniijiirwss 
tntn miffhi re^tudj' the question of tariff 
ixillcy from the snglif of prosficctiv'S 
dtvt'lopmcnt for J 5 or 30 years ahead? 

Is it |XiS*ible ScHTiehow Us fs/t'l this 
quc-stitm out of the ptititicai atniiosphcr*; 
and deal with il more sanely? 

Our new place in the world 

THE pl'ACK of ttui iJnjtifd Statt^ in the 
world scheme of things different from 
what it was hefote tht- War, Billions are 
owing to our Gcvcmmmt in debls. 
More billions are represented in our 
dtl&Tw' invtstniKntii abruad. We have 
built ap a great carport tradt Its lass or 
subtitajituil rwJiJctioti would seriously 
affect our dumtistic Konomy. Ekies busi- 
dearly under^itand ;hi' ini^i licatiuns 
of <m present tonnL-ctutri> the 
seas and toda^'? inter<Jn)enden<* of 
natinos? 

What should vtt da about it aQ? 
What can we do? 

ttidividually we con do little Otity 
by orpniied effort can we crmtribnte 
the result of oui consideration toward 
the b«ttenng oi cociditioEis. 

However. whai*ver ihi? difTicult iea are 
it h in the [mwrr uf this jw^jpli- ta wilvr 
them. The cxpericrajts of the past prove 
that. 

Let us not forget, Iwwever. that our 
success is wholly d<!p©ndjmt on obtain- 
ing the ^iqTa-atjcti of all our people 
and comnianding: iheir confldenc^ by 
carrying lo them the cotiviaigd (hsit ^Mir 
methods are right, thot our purposes wiU 
Jtand critical Msutiny. and ihai we are 
not animated by class consideration. 



"Our L 



D, 



r Louisville L-^ryer 
Didn't Cost Us a Dollar" 




'the savings in fuel alone . 
have already paid for it" ^ 



If vya art' u-ing nM^iyrie drv iiii; (.■(iiripuient, j on ar** jNaviof; for a 
Luiiipivillr 1 ^ryrr withoiil evi^ntudl owrrfT!ihi|j or li^'itt-tii. Fipurc 
vfhni rijiiijfniriit like ihi»i iii wiirth to ytnit Firfct — il piUii f^r ii^'lf 
— often lit Irns lhan u vi-iir. Tlirn il p.fca rsght e.tti for vcot'i, 
givtn|r you niuoziug ectmnmU--, in labur, fui-l, power, titiur npartj, 

Ctua epertdinr |irudut-tioD and a li<t'ttt.-r [>roduL'|-i''iijivin^4 ihai 
?lp you itgbt ci9iDpetitii»ii or buiJd up cd|>itui] and eurplud. 

Mom ^Mma ■ tlinneani] diffr-rrni 1iuiilnci<L»e6 in 7S ilifft- rent in^lu-v 
trieilui¥fijllBkcrlold-ty]iie('4]ui]>mr:ntforLouiis%')|]f^ Dnnrrti. Mu^t 
4»r tlirii* formerly beLi^^vrd tlt;il ei nitary dijvt cnuJd ni>l haiidle 
their [trudutt. Can you aQurd to pa»3 up a pvi^i^iiilt* I'hunee 
to cut ixnlv. 4(1 to W% (tti yonr drying ope-rutinnit? 



Write Now for Facts 
and Figures 

An flerunte analv^i'V of your dryiajE; 
pmlitetna by Louiitvilk Drving Kiigj- 
ne«T9 uili cost yoit Duthin^. L*t 
thri« trainrd e]wcialint9i filiicly ymur 
prnblem and fiiJuuit a wriltrfi rrpi»rt 
rvcamuirudrd i hnn^c^«, ii any, will) 
co^li^ Mvings, etew ti\fT yttur prrient 
methods— aJi given in dolt(ir.-t ioid tTtn--, 
Th« HViDgis will fiaaur« tin- pun lisiiiM', 
or else you will hv wJviHed to iuuk(^ 
flO changff. 

A LimisviiUf Dryer AVrwr Coat 
Any Buyer Anything 



5 Possibilities 

m Cost Reduction 

1 Tiir ,iiiir riii-r IhU — pinijUr 

fl.riii iiiir-lliini Kp tmr-liijf 

ij rut tti»- niinitH-+ i-rf 

*^ pill rn Jiii^li, |<v na.arM 
BlADf-ii* Lti- |>Bl:l Liinv tut 
uul; Ullti, 

ft 9a I'll fn% ttf'ift o' »lu- 
aN< Boot HMHi lot otlw 

I Hpn^ up pvr»JiirliaJ9 hy 
iffHrfjinf 11 nltil'fTNpltO 
mrff^finn cf |Jiitt1 fijir^iiMi nf 

PLhLb^lilL 

rt AdiI — (iTr yailf«Ell k b*Itrr 

qM«l|lj pf^lTl 



*SS Baxter AranuAt L.a4i It vl 11^, K^j'itiieliy 9 C^klm AJdm 



i-LOUIMtr, LniMdl*, ICf. 



it'hfm miim M LovtivttU OiflMu UiUniiMt CoHtui^. Ikfe finM wUatif .V«ii«rti'j B^^imrtt 



insurance races 



Faces Three Problems 



By BERTRAM F. LINZ 

M«n«f«r, Tt«hnk«l Niwt Sarvlu 



DELEGATES atlcmJinK the 
i r<7und tablf conferifna' nn 
I Whai* Ahead ht Bu*i- 
iu.-sa in tiuurtno^" at ihr 
KfW Willard Hotel. Apfil 
29 were tdd thai iherc aru thTL-e oul- 

■nee whidi bu'ijjHsifi men are lotikine tu 
the! imiurana- fratemitv ttj ansiwcT. 

TIk'* invtiS-e cjJd aRr tlLivntltncy. 
Ihe part to be played by insurance in 
the funhtrr dtvtlopmeni nt aviation, 
and Kltlcment of tht cuntrovtrsy over 
the tespeAive merits o1 hnancial n- 
lipon!<ibility and comfJujMfry amtHnii- 
bilc insurante laws 

Two [actors indicaie the mvd for 
ilevelopment ut plans to injure the in- 
db'psid«nec of employees alter their 
working dayii &Jt uvti, the confi'mice 
was iM by John G. Lonsdale, pre^- 
d«it of the Merantilie-Cdmmerci: 
Batik and Tru&t Company of St, 
Luui*, une of th« pionccrB in thi: 
tttUishment of retiremttlt funtii. 

From the standpoint "f the employer, 
he pointed out. the retirement lund tivt- 
mits Flimtnatinn from the p>3y roll of 
mm whose learning ability is luminE 
Ihein (rom a^Sets inla liabilities bui 
vhiifSfit di«charg;e wiihout suirie tirdvision 
for their future would be cnicl 

From the employee"* ^tandp^jint, an 
annuity pUm rcmovies the fear and un- 
certainty' ai that day. ante to cuin^. 
when hit and cf)ici»Ky begin tu 
wane. 

A varied iiuurvieie 

IN T! IE bank of whkh he h htad, Mt. 
Lonsdale txpiiixttd, Ktoiip inauranci.' has 
been advance lo a point wh«'re the em< 
piqyees' cnnlnbution* cover not only 
life ingurance, but weekly income in taiie 
of itckimi or nun<)cctjp.iltnn:it acci- 
denls, total and pcmunent di^bihty 
piymenti. tnr nuninic wrvict^ and a re^ 
tiremmt annuity at 

Industry, he id id, mttit help the work- 
er to help himself 

"It is TK^ a question of whether in- 
riustry <td0il to {lo rt or can aEIord to 
60 it," he assccVed- "It must du it ah 




tmt ai lu mast iaeved obhptions to 
humanity," 

The problem of dd-age dependency is 
ime Ji>r the ^taie, but that at old-ajje 
ind,<.'txTKiency is fur the individual »nd 
industry to meet, IngalU Kimball, di- 
rector of group amiiiitieik uf the Metru- 
[fulitan Life Insurance Cumi)any, de- 
elated. Today, it h a. matter in which 
bufiii^efeft rnvst lake the lead, but even- 
tually, he ^g£«ited, the problem will 
be met by the individual 

*'lt has been said thai the paymtnl 
fif $150 cm the fir^st birthday of a child 
would prCivide the child with a life in- 
come of $25 a month from hj« fiixty- 
fifth birthday,'* Mr, Kimball pointed 
out. "If tile responsibility of parenthood 
should tnclud« not <jnly the payment of 
the doctor'^ bill but the purchase !i year 
later of such an annuity a^i this— if, in 
other worcls. it should include respotisi' 
btlity for tmproductivB diildhotxl— 
there would eventually bt; no pticiblem 
uf tJd-age depend«Ti:y," 

Pending the atrival of that ideal, how- 
*'VeT. employer and emploj'ce, woffcing 
tORrthtrr, may elimJrtate the specter of 
muticylesii old see through the uw of 
machinery alrtady at hand, he mntiti- 



ued The induttriai peniion plan, uodcf 
whtch emjjh.vyer and imiAaytti conlfib- 
ute. «dv«i fur the lormcT the prob- 
lem of how to dtial with the aiittff 
employee and for th« lalttr is an in- 
centive to thrift 

Kin dtH* the emfrioyw'* contributiai! 
imprKt} a burden on industry. f<if ht* 
u3[;»rience «j far, Mr Kimball wid, 
hii betm that the cmi is paid, at thv 
cost fjl all oltttf machiimy ul elliciency 
in |taid, uut of added i>rodud 

Air ItuueaAce too high 

AVIATION has developed dilTunjlt 
liroblcms net md within other lorma 
of insurance, the delegates were told 
by David C. Beebe, of New Vor)(, 
president ai the United States Avia- 
tion Underwritm, Insurance meam la 
the aircraft o[xrairir probably a lat0<r 
part of hH c^igting coa ttum k ex- 
perienoed in any other form of indus- 
try, he said. This cost must be reduced 
if the genera 1 pitblic, Ixrth lhat part using 
the air aiid that penlct p&n still un the 
((round but by no meana fr^- frum the 
menaot' of airplane acddentii, i» to be 
inkqualely proiected- 

The ciKi of aircraft coverase today i« 
altugrthrr taut high, Mr. Scebe asserted, 
but the underwriter! face tt trcjocndou^ 
la^k in Teducinjj rates because of the 
narrow limits ai the held. 

There are, ht estimated, ohly abttJt 
4, GOO aircraft unit^ available for in- 
^.uranct tnxiay. Uniil the field is male- 
rijtlly tmlarned. ht went on, Qie only 
way in which premiums can Ix reduced 
by reducing accidents. 
Reduction of arxirlunlsh by improve- 
ment of equipment is one of the aims 
of the Federal Government, the Eonfer- 
i-nce was told by Lieutenant Commsnder 
t ti McCotd, of the Naval Aircraft 
Factnry at Philadelfihia This h being 
aicompUshed. t-xplained, through the 
licensing and msfiectJon by the t>epart- 
ment of Oimmerce of pilots, mechanics, 
planes and engiiuis. and by the fixiriK 
of air traHic rule». 

Turning to aubomobite insurance, the 
cunlerces agreed tlut laws dealing witli 
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ILabjUty for autoinabiJD acddcnlt will 
ndt fucmd in their ntajui fiun>u^ 
rrdudiil! a^tiiiltirit^ urtk^HS iivty are » 
fTaiiH?d a* Ui peojiUif tho nr)t]i||ent 
or criminal driviT Thifit* fnlliH*'«l ((in- 
sidrratioQ o( which IvT* "f U^RiiaatiKi 
i( btet fttled achli-ve tfiai fl-suII 
:}uf ruuiirtcial rtJsponsilMlity bw which 
bafs Ihe nwtortbit ;ind hi<» car frum Ltic 
hifhway fshuult^ t&W Iv mm n judj^- 
mcnt Tcndrn^d a^t a TeMitl oi an ttccident 
in «hidi he was th*? gmlty driver, <it 
the conipuls*^iry insumntr law 

Financing resfjortsibilny rwjgireincnis 
in New Hampshire. Ihc fit^it stale lu 
cnacl such kgislatitui, h:ivL' fully iuiii- 
fufd tlw hufm ivl tKiih ulTii.-iJaJ^ ;iiid thi- 
public, according lo John E> ^Hjiliv3.n. 
ttiit4: initUrancc cuirmufickvKf . Wlicrcrj^s;. 
before the law was pawwrd, nul mt/re 
tham 2^ iv.t cent of tho care fi'gislcrcd 
in Nrw Harat*Jiirc were insured, today 
at Jtsast 75 per ixM. of Iht? mtrtorists car- 
ry poUriifS, Tlw* wert voluntflrily pri> 
cured sinK in<riirAnct! i& not cornpuliciry. 
Ftw ca*« have occurred in which ihe 
offtndinif driver was unable? m uieA 
his rinandal tt.<:^i>on&ibiljty in an ac- 
ckienL 

UiuLer the Qnantial ruaponsibility bw, 



the wh(ilf burrkn is plaCKl inili^y upixi 
tite motorist. nu)' transfer the h- 
luneiia] btirduri by catTyipg, 'miniv»nCL'. 
but IS not CLNnptiliid tu d> sti. 

The auti>nmbi)i: indu&lTy iliteU, turn - 
fvtr, it wBi indicated by Aifntl Rccvts, 
Kmeral nuinaticT of lih« National Auto- 
tw>bik Chamber of Coramtrte, is iKA 
cunvlnocd thai inburanctr jilanv tendf 
iLtwiird safi-ty, 

The viirtou« typL-i uf laws havt^ not 
bevn ctiK'Tsiltng Inpg i!ninu£h to shtiw 
whrthLT thfy acluully mxl their [jur- 
pow, he dedari'd, while at the same 
time, thry hav^ btcn made m> broad 
in samt states that a driver can be de- 
ctured irfnitjunikibte and rwiiiiriid tu 
c'j^tty heavy iiuurBnct u a r^^ult at 
inftcicliciRS of m^nur r^^Litiunu. 

A new national 9[>ort 

"PLUCKING the riKituri'st, ' torn- 
mimtHj, "i» be(icmiin){ I he national 

Strongly d^feitding the linancial rt- 
3f>mjjibiU}y Jaw. of whidi tfve Arawiotn 
Automobile Ati^jBtion ii s. leadingi ad- 
vocate, C>wcn B AugspuTger, chairman 
uf lim Aaouciatjiin'ti ctiniiiuIiiUTy jmLu- 



nubile liability ittftyrarict> cunutultL'e. 
pointed out that aiit^unfd c<3nipen$atiaiii 
under Eht oumpuiiKpry innunincL'' tytM-' 
of bw rerTH]ve» lh« iriciaitis't lu cardul 
drivitiK which a givrn by laws [^rcivid- 
irju iur forfeiture of operators' pcrrnita 
as a jTetiaJty for accidents 

Tlie argunienl in favor of compulwry 
insurartce, he said, it based ofi Vtin fact 
tliat it taki-s mre of the DonsifduerKxas at 
the hfst accident, but tfic responsibility 
law als« dws thii by susjiendins the 
driving Itcensv until the d^mase^ have 
bwn Mi-tlled, 

Cutupulsury insuranct' imposes Q 
heavy burden nri mulurjiiliii, Utr tht caie- 
ful drivi-i niU!!it [my tlte hig;her rdte Te- 
sultine fnim the accidents of thr 
nr^ligvnt or criminal motorist. 

The M<i^achuf£tt» oompulsory in- 
surance law ha'S liuburdinated safety to 
iridciimJty, it wnt declared by F. Rob- 
trtsun Jones, sttrt-tary of thv Commitliv 
of Nine nf Finsndal Respon^^ibility for 
Automobtlc Acddentt, New YorJi. 
Further, he said, it ha^ injected politics 
into tlie iirtuaLiun, ha!i hervLtl to increase 
insurance rates, has failed to get the 
cri minal driver olT tlie hi^hw^y ttnd baa 
inctt.'aatd fraud. 



Regulation and the Railroads 

By HAROLD F. LANE 



WdsJltngtan Edhar, RailvAy Age 



PROBLEMS iiivolvMl in 
railroad consul] dation, oo- 
ordinaticjn uf railway ^td 
o^lwr forms of transpor- 
tation, and methodi; [or 
Gxpeditinf; seUlerriL-nt uf railroad 
7Sl^ oontruveruisi were di^ruffied 
St the round isbli* conferoiK at 
the Carlton Ilolel April ^ on 
"What's Ahead for BusirH-ss in 
Railroad Traraportatinii-" F. W. 
Sargeftt, prendertt of the Chica- 
ao & Nnrthwest^m I'tailway 
Company, presided. 

H, A, WhftltT, vice chaifman 
of the First Xational Bank. Chi 
casa and Dr. BnK'»ry H. Jiihnwn, of 
the Univenuty of Pbnnsylvania, oui- 
lined ndvamasHi to be e^tixrcttrd from 
the plan nf comblriinK the railways uf 
the Unittid Stat» into a limitt'd number 
nf ulrong iysterrw. Bulb di!iap})rDVed the 
reactlutiois mm pending in CunKTC«!i 




to iiu!>[)end the authurity of ttie Inter-' 
state Commerce Commission to author- 
ize milway unificaticini unlil C^tnfTfa 
can enact further Ifrgi^lalion to dtal with 
holdini; comparues. 

"I do not fffe why crmaolidation 
jshould bi- coniiider^'d undesirable for 



transpoflation." Mr. Wheeler 
said, "when we are makiitg everj'^ 
tfT<jrt to cuimilidaie our indun- 
Uial and fmandal in^tutiom 
IntCK at ill )arb;t:r uniis." 

Neither hv twiT Dr, lahiutm 
Lip|fo$vd the t'ffonts Congm^ n 
making to find a way to ^oA 
with th■^ activitii.^ of railroad 
holding cumpaniefi. but they smt 
no Ptason to suspend the Ctim- 
missim'fi authority and stop all 
rrTogresft while the in<iuiry is be- 
ing made. 

Mr. Wheeler said that holding! 
ciomtianies are ik>i new and that 
poMiibly they rei^n^it iiart of the 
nwvwntTH thioujeh which awsoltdu 
tii«i5 will e%i?ntuaUy cams. 

Dr, JohiiKin suggested that the rail- 
roadi that have retried to holding Com- 
patika to icquire nintro) of orrtaln ^ra- 
tr-gic prcfpertirs may have dctie iio only 
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for temporary purposes, lie believed the 
alarm over consMlidaUuti is larijuly' un- 
founded and that, btradly sfjeakinK. Lht 
counlry will gain ttuitv huw am^UAA- 
turn tttnn it will ht^' \mm sufmr limiU- 
iton of e(>mi)ttiuon. 

Alfn-d P, Tbfjin^ smural cnunsi.'! of 
the Asasciation of ]tailwa^ Kxceulivt'^ 
eKpressed rufgret that Ciangrt'ss had tnk- 
L"ji tht' vl*™- l\-\at fiQ funhiff prflgress 
ihould be tm4it on propcisod iittithdd- 
tory cnnsnlidation Ifgisbtion until th€ 
hnldjn^-cumpany problem is settled^ H« 
caid the iiitefests oi bSoos ^Iviuld bv s^iv- 
^arded but tKat it u po^blc that dew 
^ittisituTt can bt- handknl brtiur by thi; 
InU'rsiaii; CnmrwrCE Commibsiaii at- 
t^chitt^ conditidtkii to its curiKilidaLian 
orderi; than by itatute. 

He additid that impmveiTiefl.t3 in the 
railway rale structure may be tJApeeltd 
irom rgilraad cuniuIidatioirL 

Coordination oi transportation 

EUSitA LEE. vice preydeni iif tht 
Pennsylvania Railtuad, visuiiliZL-d a 
tiftte when all forms of transportation 
wLU be oxjrdinated w that Iheir respite- 
tive advaxttagea may be addi-d lu c^c 
anothtr, and ea<h nvay do the work for 
which it is best adapted. Actual coordi- 
iiaiiofi of transportation is making great 
strides, he said, through arrangemcntB 
heiDg made for joint tiiil-air and rail- 
bus scrvictf, Vfhde railways al&ij are 
making joint rates in many instanjce!5 
with waterway lines and are usiiij? ma- 
tor Imclta tc replace way-frtifjht trains, 

"Tlie TailnadSi" he said, "apparent- 
ly art definrlcly developing into agcn- 
cks fer transportation between larg? 
ceriLers only and may be plaad in a 
potiition to realiie their true potenti^i- 
ties as high speed lines for lung dis^ 
tance transport aiitm- whi-ri; thtry have 
(treat advantagjt.'S over motor transport," 

lit piiintol out that while a 125 car 
train with one or two enRine* and a 
crew of five to seven tiien can carry ovyr 
B,00f) tons of freight. H would require 
500 lat^L' irueki. with 50() i.nfiinef. 
drivtrs and probably as many more 
tncchanica and helpers to handle the 
Game amount of frdjcht. 

S, A. Thompson, secretary of the Ka- 
tknal River? and Harbors Cungreis, 
Hid he had been workmg for Kjordi* 
luted transportation fi>r 40 years but 
th*t he did not believe the tj™ 
come to put all forms of tran^tiortation 
under riiiirtiad oontrol. 

W. R. Dflwes. presidetit of the Cen- 
tral Trust ComtKtny ul lllituiis, declared 
that "we must cease mutual recrimin:!' 
tiofi aitd deve|u]:> a ]T:iti'i.>t]al |icj|icy liu 
that the iHiblic may be properly served 



by any traittponation agency . The 
waterway i are an important [liirt of 
this development." 

W. 1, Van Lhi3eii> assistant to the 
president of the New York Rio & 
Buenofi Aires^ LinEf, gave an interfsting 
picture of the development ot air trana- 
portaticui between the United Slate^j, 
Und South America, which he said is 
dotnjt much to bring a be nit commercial 
refatinns between this crjurttry and Latin 
.^rm^rica. Becnu^ of the great distana's 
and the lack of rapid mil cornmunicii- 
tion. he said, South America hsB ttic 
i<rcAt(.i^t cttncentration of air lines on 
ri'Kuliir -sfhedules in the workl. 

W, C. Cowlin>;, traflic manascr of 
the Ford Mtrtejr Company, and Arthur 
Hale, of the Coal Eiporters* AfSijcia- 
tionn Washington. D. C. di&cuf<^ the 
reixirt of the r^iroad committee Ursine; 
an increased use of established methods 
of informal settlement of railn-ny con- 
trover<i.ies. botli in Live inlcr«^t of expedi- 
tion and to reduce the burden on the 
Inlerstale Commereti Comniission, Mr. 
Cowling advHjcatwi a hcittr form of 
organization on the part of ihippera. He 
expressed the or»inion that the numcrout 
railway rate committees ^ould be re- 
)'>l3Ced by a few with j.njwer to make 
final decisions. He als^ advocated de- 
vetopment of dceer personal contacts, 
and uTi^id c.vecutives to devote nKjre 
altcnlion to the work of their traffic de- 
jwrtments. 

"The railroad's have been disposed 
to meet the tiiippers half-way in rate 
mattcnj," he sid, "when the 5hipt>cr4 
knew what tht^y wanted and why they 
wanted it. But execiiiti\'e3 lieem to ob- 
ject to the expense involved in sending 
their iTiiftic men direct to the projxr 
railroad oRker or to Washington to pel 
action oti their ease." 

Arthur Hnk\ of the Coal Exporters' 
Asaod^ilon. Washinftton, said he had 
disiCusiied the matter of infoiTnai rate 
settlements with a member of the In- 
terstate Commerce Commisiiion and 
knew that the Commissioti attached 
[treat importaiKe to the subject. 

Complaints may be mintttiiKed 

HE ADDED that the Commisiion mutt 
pass on gome 1,600 formal rate cssei 
each yi5;*t, and suftgi-sted that sotne 
independent bfxly, weh as the Nation- 
al Chamber, eiwmine the foriml casea 
that come before the Commission and 
find out what could ha%-e been do™ to 
awid th^m. Analyses show, he Kuid. 
that there art many more complaints 
from some icniroes than from (Jthm and 
that fewer complaints arc filed from 
place* whete the local chamtwr of ciim- 



merce has a jjood Li ajlic department. 

A B, Barlwr, manager of tlie Cham* 
ber'& Trampurtation and Communica* 
rion DtjKtrtrrKUl, ]K)inted out that his 
l^partment had made an analysis of 
all fiirmat rates before the Coniini»«cifl 
for the pa»t four ytars, by itates and 
by Ciliesv 

On motion of F. W. Noion, secretary 
of the Hallway Business A^MCifttiori, 
ttit cofifertrtce adopted a resolution, to 
be referred to the Resolutions Commit- 
tee, eKpresting disapproval of the pro- 
\**>al that Congre^i ^nyjld hi tmtiK 
amend the rules of rate making in the 
Traisportatinn .\ct of 1920. 

Make haste slowly 

'*VARrOUS suhstilutts have been intro- 
duced or outlined/' the? resolution 
^atecL "The country has not had the 
advantage of that orstamzed study, gt^- 
L-ral di^^ion and development of 
public opinion which stKmld precede im- 
jTortant legislation. Conspicuous among 
m^siires wlitch Coogiesri bumg urged 
to consider immediately is one which 
apparently would inwiive the Govern' 
mertl in a prt>prietary interest, progrcS' 
sively incTiea$inB, in railway property. 
We reaHirm our prefenence for nongov- 
ernment owiiership and operation of 
railways. 

"We request the Senate and House 
of Representatives that before they con- 
clude hearings u]ion any bill:s for rediaft 
of the rule of rate making they afford 
oiij>r>rtunity for thortiuf^ study of the 
p^^ding provisionii and for the formula- 
tion of views based upon the policy of 
leaving railroad uwnetiiihip and manai^ 
ment to individual imtit^tivr under gov* 
eminent regulation and protection, 

"We recommend that the Board of 
Directors (if the Chamber refer this sub- 
ject to a itaiiding or special eommittije. 
We su^^t that organization member's 
ac{)uaint senators and reprtssmtatives 
with their dct-ire for an opportunity for 
full investigation of aU proposah for 
amendment of the rate-making rule be- 
fotfc either branch of ConRress acts," 

A rc^otutifun propii^ by the Phi la* 
del phi a Chamlx r of Comrneroe also was 
adopted, It favored repeal of the pro- 
visions in the TrLins[>ortaEjnn Act which 
require a complete plan of consolidation 
prcpart'd by the Interstate Commerce 
Conwnisbiion, but would retain the pro- 
visions in the law which authorize the 
Commission in apprcn'e unificatinn» 
which it lindi to be in the public interKt, 

Anc^hv^r resolution adopted urged 
Cungrets to make pmvision by legisia* 
tion to prodiute (Mmea« lighter- than- 
air trarupoirtatkm lervio^ 
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Awards Are Made 
in Health Contest 

Tim FIKST annuiU ]nter-aiBTnbt.T 
Hviilih Coftsen'ati on Content 
tlmi'd Thursday, May 1, when 
Presidtuil lHulttfrwraiUi ptestTilcd broiur 
[ilaqu«fi to the winning cities Thf 
wttm^t^ in the fivn population fla»s» 
were: 

CLasis one, Mi1v?3ukL'^; Clii^ twu. 
SyracuM.-; Class tiirw. East Orange, 
N. J.; Claw four. White PJain*. N- Y.i 
Class fivr. Sidney. Ohio. 

Ont hundred and cigiii dlics. leprc- 
smtinji 30 [mt cent i>l the country's 
urban population, sent in reports for 
the omlf^t. As many subniittL'd records 
(ffily sliittitly b«low the wirmm, the first 
fivf cities in caich cbsa wtre. fpven hon- 
(irabje nKntim and will rca'i%'t en- 
graved cftljficajt^ 

In TTialtiTiff the awards, President 
Butti-rwurtJi rJ<jintcd out that sicknE«s 
costs American familiits two billion 
cktUars evtay year. The capital value 
of livts tiretniituriely [an is estimate<i at 
six billion dollars annually. 

— H. B. Lemon 



The InUr-Chainber Fife 
Waste 

PTllLADELPIIIA won the Grand 
Award in the Intcr-Chombcr Fiu- 
Wastic Gvttest and firat pj^ct; Tor 
dtks dan «k. Other winneri were: 

SewwJ ttiss, Rqctie^HT. N. V ; third 
dasi, Eric. Fa^-, faanh cbss, Lakt'wugd, 
Ohio; flftH ciass, Wuttrtiiwn, N. Y.; 
«ixth dnst Albi^ny, Cd. tt vmi ttic fifth 
victory lor Albany. 

Pifsident Buttetwoith who presffited 
the bronic filatjun to the winning cities 
taid that teporw were tiresentjed by or- 
naimsxUnvi reitre^ntinn 50 per cent of 
the ccmntty'i urb-^n populaibn. The 
avahgv fm capita lire ItMA in thest,- citieit 
WM ££.61, A 6ecna»e uJ 7.7 (tcr cint 
iRim the avmgn of the pmnlinK JHw 

"Thtf first Fire Waste Coram was 
held in 192:i," Prcsidrnt ButterwonJ!! 
said. "That year 72 citki todk pari 
After tevva ytara in this ^otk it is 
gratifyini to 1% Mbte la jutini la ccm- 
crcte evidence sub«t^tL|itirte the ofig- 
innkl tHiiuj{ht tiut local fire Uma cm be 
front tcilkid throutfh «huMkm and local 
rlfort." — KtLMAR J. Fox 



Health and Comfort 

dispatched by Western Union 

Pia the Sturtevant route 



MILLIONS of messages . .-tO 

ing over coutitltr&s miles of wkef 
An unfaJrering human mt-chani- 
iita is tisvuuil tu the smoodi 
funccioning of the gi^s-i 
Western LJnioa machine! 

In vig orating oucdoor air plays 
& most impoitimt part in keep 
ing Westtm Union employees 
heaJthy . . , tomfonable , . . and 
mt^ntally and phystctlly aletc 

!n the Dtw Western Union 
BuiJding ihown, fot example, 



Ilk . Not Viwh Hf*(r»| 6 KiW 
«r/M ( '•^M'fw Aluunll kC4 , 
lac . ^f^■ 



46 tons of air per nurtute ate 
mcchiriiraJIy cLrcuUicd^ Eveiy 
section of the building is 
thurou^hly ventiliiEcd. 

Bttauise it, too, funaions unfai- 
leringly . . , Stuntvant Ventilat- 
ing Eijuipment was (he logical 
choice. 49 Sturtevant Fansttssute 
unfailing ventilating service. 

B. F. SturiL-vjnt Companv, Hyde 
Piik, Boston, Miss. Branch 
Offices in Principal Citt«s. 





Slurfeyanf 

HI ATINO-VENTILATINO ANO 
POWEft PLANT EQUIFMtMT 

tfjhm MtMitf IH ■■ P. Srstnwt^t Gaiiru* HfUt ■wjifhn ,VatM*t 




Retailers See Hopeful Future 



By WILLIAM BOYD CRAIG 

Aiiiic<4t« |«i)tw^ NATION'S BUSINESS 



Dll>TR ininriON 1» mmirg ■ 
I iHB, tme in wfudt education 
will ptriurm n<i paranmunt 
s?nTCT. Thr oijfiinicins of nsarr 
Uijn a dozen sj,wa)fprs at thr round tablt 
ducusHon ol "What's AJwad in R«!tai1- 
iftf** wer* sumnurircd in the nrciTSSttv 
of' ictailm gettou^y dcdicatuig, thdr 
tinft and cmsfie* to the pn^mitkm ol 
nwtichan<ti«ui£ cffidency. 

At luinwuHi;^ prfiodt in itie dii- 
ciHsian ot ntail ptiaUcnH and thdr 
toiittiont it wj» dnidofied that a 
fw «ra » It huid in which monu^ 
fKtunrr. whotoaler and retaikr— 
piankularly the liHir two— must 
join hands and imerests tomvnl tt- 
fedine the disirjbuikn and ait of 
Imowtedfr of ecnnomy, cRidcocy 
tuid facts in ntaitins 

The talks were plaooed to pcnnii 
pre^taiitin oi fundunental wast 
of fefKwkdf^ of vital ntccssty to 
any retaikr «ho tnpes for «icc«ai. 
ntnably the «auill«r individual Re- 
laUon of mil to ^tdunH of business 
mmaanKni in invouory, buyirtft atid 
adlbtE opensr. tftodt md twdtet 
CDntmi. aifdit* and tradr attTacUm 
wtiK panwied belocv ihe attdiawf of 
pmv than 500 pcrxni by men widl 
mfonnHj m thc^ lubjcets, 

OutaLuidLTiii. ]:M:'rhap$. was iJie dt- 
libcfBte and ctildly ooncthutve evi> 
cknC7 that difBcnunalion of «eseiitiat 
prittctpiri in nctadinE i« orUy jamlnatde 
Sis tbe ability oi wilhti^icas d netaJIm 
to put pa<t practice ndt doctrim. The 
wholoi&r who galhen ibuul him a "tit- 
Ucj^pdE" of ntatkra ipr the dcdnite pur- 
pule ot Aiding them wms died as. one of 
^ mtum methodf ol improv-tng ittail 
cuaijj.tii.wi9 qukitl>' and widdy, 

No farttiul^ for Ickcsting 

EVEN duin tuann which cviunt thdr 
units by tbtMsmtb have w «ure Itirmula 
Unr Hjgtt Vxatitn, said Earl A Riiei. of 
the md estate dcpanmcnt of the J. C 
Penney Company. LH^tten. hr said, 
must always be adoiited accmdiiic to 
the type And quiiltty of mcteiiiDdiK 
carried. One of the west perpleatinK 
probkms a chain neftt-astatc di%-t!!a«i 



Foon b that «l riUftiiig tisde areas. 
Keeping pnopertir at a hi^h point of 
trodivmess is. the jaint duty of tcoam 
and landkifiL «UtiBech«ntis gsm 
far toward checldi]( oonicessaTy ahirts 
in ttading tnm. 

Gentd D. GrotaMT. of Crwuer's, 
XViultinitten. D. C . orifnnaiar oi a bud- 
get and coniTtsi vyntrm K>r Mail clolh- 
ing ottaUtshnMnt^ mnindi.>d im ^leaivrs 
thftt tales muM cuntrtil i:x[)cn£c»- He 




pointed out that the gmttcM ad^^t:a|ie 
m a budget and eantpo] eyscem t» the 
ability it g^vts a mefdiant to ttialyte 
ialsi a»d to stock proper merdiandiie. 
Correct opetstkn of the ipfeea meam 
the diicnsMx bttntea pntiL and Ion, 
he ttid. 

A plet for better training for bqyvrv 
who now meiv« little practkal ocpcH- 
oioe. was maik by Walter Hovioi, «x< 
eeutixY vice pitskknf of R R Mac)- & 
Company, New York. The avera]^ buy* 
er doe* not lUKtentand nn-rchandi*— 
acitho' n itcanls ^yh iwr taste, be 
aid. 

T, M. McNiece, of the Naticnal Car 
bin Company. New Yotk. brouKht out 
the point that the manufacturer, wholly 
Mkf or RCukr Aould nat i^udy cua 
prablerot » sQiantr ilenu Ail so 
intcrieeked that the whisfc flow trf mer- 



chandise should be cviti-^deFL-d ai n sinftle 
study. He warned against too mudi 
hand-tomouth buying! which might 
cwne b^ to xht retailer in the form oJ 
hig^ opcratii^ COiL, 

llarofd Ptset, gniQsl mafiaiei the 
F«4kratvd Storei,, a new vduntary i^win 
set-up ^ucHa«H] by BuUer Srotho^ 
Qoea^ outlined the valnalde featura 
of a voluittary cham The day when iht 
mcrchint can mctxssfuUy acmpfic 
thTii.Hij;h "native shrewdness." 19 
gene; he said The suoorssful re- 
taner^jndependent <jr chaini -sur^ 
naiDds himKl^ with talent aiuj 
fact-linding msKhinerj', The smalkr 
TtiaikT, unable to do this, should 
tiif^cally tum to llie wholesaler trho 
oin ful/ill the service of the btg de* 
I jartment store or chaia We arv m- 
ii-rin^ an era demanding modetn 
whdtenliiig m well as retailiiiA. 

E.vpen*e control 

Tf EE fundanwriLal fartor^ afTei^ting 
fxpcnx cocitiid are locaticti. man- 
ajfement poHcies and the ability of 
management itfdf. aasording to 
Jcillii B. Guernsey, of the CiStttt 
Ban*ti 

Teet Williams, of Tomliimm of 
High Point. High FVjint, N C„ fur* 
rvilure manufacturejii. adkd atten- 
tion to the fact that (umituFC makirrs 
are realiiing the ne«d far a doser tie-up 
betwvcit muiafactUTer mi di^^tor. 
Buh are intereted. not in eeOtng furni- 
ture alone, but in seUing the whole idea 
of boitM! ware. SetNtive distribution 
rtiust he the novation of the fumiiure 
tnduitry becauH of the necessarily dose 
tie-up bdween maker and distributor. 
He eraphicalty tllu»irated huw stoda 
can be simplifted into lewer price tnagti 
with an tni:r«as; in pralita. 

Mwc and more utorei are adopting 
nwdcm plant*, according to Cari 
Dipmon. editor. Geent Hardwart. Thij 
ii a shopping age, he said, and it i& vital 
that the coetft of ihof3piT\i; be reduced in 
a way to ntisfy the purtHawr. SuK« th« 
bujw «bi9(K with his senses the proUcnx 
tft redkiced Iniefy to one of «i|Nt and 
touch The inodOTt store anrnpinnii 
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....CHICAGO 




TO IIEACII THE WHOLE FA31ILY 



Thtt DaUy Netti b ihe mirrar In Khirh ill 

dalcagflp m»!» jln(i]f — and lint worfd. If t1i.r 
lnler«*t iei tiiusir Thr Dttity l^rtvm is fr<ttfaiin-il 
m* tltr mod jam of rurmit n«w* and <>3L]Hrrl 
nmuiMTili In jirli •ricnrt or ^hmrtrr purv 
■nit, Ju f-ulumn* arr h tnrrttmc ffUrr uU 
t*rl<.'>t Knowtcitgc of llit» Lircud raDgc of 
Ckka.|;<»'> di'^iroo and wi I i> f ai' I iijn lUriu 
hmfr rrulH fi* TA*- Daily ^mt-t dn liiliiniitti! 
p1*t<^ i>f c-tiiiinidr^ip nnd ronfidrnn' Jn tktr 
life uud itDioj^ af ihi' grfal rity^ Thf liakly 

m^rtrtiC Mjitinn, a ^'hiriLga ln«tttu|lnn. It 
b ma ImpurUinl nitil |Er<itTinx fai'lur in f^itilli- 
IbkioB ■ f kiKt-r ftlcbdsllilii and imirFr^LLnilfnc 
^hirh tiltil drfiiiilf t<S|*r«43ioii In ttudy nf- 
C«^lanrr ot proilurli adv«>r1i««it in lliit nrnt^ 
ttoitrr ' O^rr SO vrar* Mltfi Thf Baiiy Nrwrm 
Frx»h Air Sanitariuui Mui I'sliibi ii.ltiMl »m • 
lanitililr' rAfirrtalitn uf ihJ* bcH "iiia [kt^i cOtH 



*wtn fair iho child Elfr uf OiiiM«j(b TmIii^' tt 

i* nilnjMiTing Jtnnualtv to 20.(HKt chililmi^ 
all cLui^tr-n mnl frT*A', mJiJi<iui rhurfp or 
Ihtiufbt of i-rwaid. Murr llua .^00,<IOO 
rhildrfq Wlung lo clubt urfflui^rif hj tlii* 
iiriii|i«|wr, TUU *4tnlt«rtnin pnd thnf *Juli* 
h4'*<e lnH|>iMil a ppfvviiittcrn ihr ji^irt 

of Chtruao nhirh, IchIbt Ia b vnluc^ n«Mrl of 
TAi^ liaiiy Sfntt. Thli^b Lindly rvgard 
dtiuntl* li> tJii' ditvrrtipfrV brm'fii- " 
di-nrr ot The Dully Ncma" ttuiidliic lb lbl» 
riiifhti ttuiiian ct^nlrc and wriirld ninrkrl, It 

rhlrnun itailr iir^tpafm-. It hfl. itntir 
riifinliitcDily for 27 Teara, Anullier rrvurd 
«r ritiiAl Ui]|!tli Is ji» itiUfll dfiKirtiiirjit »U]nT 
ud^rrliHiii^ a» aii-Tr *t«-4> crr^T l-lii^flBu daily 
ni^wN]iap(v« 4'4ltnbiJIr4^ ^ (!li!ra|f<n i* Tfir Uttify 
\rvw. If ttir |iluti i* In ri»jirh. llir wlitile 
fatnllj lit Hm huurx <if i<rLtiaatiim tind rendioK 
—'The Daily Arici U Chilt4i|(ir 
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with otnter x»tAn and adnurtlvely dit- 
playiti mnchartdisc is i^ti of ihc pic- 
turi; of thf itiMlt;m «tiore which i* fraw- 
ing in [KnpuUirily. 

The new typt of Btrnc, he imH «*♦ 
makes iKJtaibk' iaslut movunwni of ntwdi 
u a decnsmt eo*: Bets iht cgstomef 
(he mar of the store for stapJe itvms and 
tiiq^jn the rntiT*: £t«xk as the customer 
OQfrHS and rocs. 

Washinjiton. D C, said that it was the 
rtc^iler's jab io ki the cr;4k!suliicr dKide 
which mtfrdiandise was alive and v/hich 
was nbsak'te. He mgKRKied wider use of 
itiMituiiunaJ advcrttBiRK and warned 
agatnst compiajatiwr prices. 

O&h {tiicijunis an reduce the amolint 
of unpAilitahlf T(*eivabli-s for rrfaiJcfii, 
in thi! upiniLin of W N Kcff, of Vsikc 
Supi>ly' Comiian}^, Abiaadon, Va. Mr. 
tteStt whiO opcrat«« iri.'Vor^l hardware 
itoresi, fitwrttti that when a system of 
cash diseniints was install led in his MtKca 
c^Lfii ^ii^ incresBed 75 poi ctfil and k- 
Dcivablts dt-creased 40 per cent. 

Kenneth (>. Baits?, of the Armstrong 
Qirk Company, L^ncatilfrr, Pa., dis- 
cussed saint of the methods through 



which his BQRipany ic^titif rnutu 
in tht' aak nf linolMXEn throtJt^ ooo^pera- 
um tif wticikBiler& and rt^lailcra, Dia- 
stminfltim of wlncatim and infontsatKin 
i« nrrha[» the srenteit (hing si tnanufnc- 
tuner at wholes^ker car* dn lor ri-c^ikr^, 
he $aid. Expert service by rctaik-rs hoA 
rpsithcd in hiith-fitsde midland ising 
efhdmcs*. 

Study Infcmrnjttion »aur<-ei 

IN THE nt^ininn W. T. Grant chair- 
man of tlw board of the W, T. Grant 
department store chain, tht^ jmalli>r in- 
dt'l^ndftnt is cm the thrtAhold af a mna 
hn[K.-fu] future. Mr. Grant, and liktwiw 
Edwanl A. Fifiiiir. president id William 
FiifjiL' Sons, Bofton, howtiver, huld that 
it H absi^iJuteJy essential that tiinalluf tL'- 
taileff avail Ihemselm of tlic numeroiis 
sources of valuabfu 1]|jun^7s«; in formation 
before any marked ciuriiie can talit^ 

The basic reasons chain mores have 
obtained tach an immenife volume- of 
busmess within the last few ytiars are 
cotniarativtly -iimrik" and rradity acci^ 
sible to every retailer. Mr. Grant r^ointed 



out- Not only i^ould the I rtdividual tmr- 
chant iftudy the chains im Oea* but 
ch:iin »tarc» ithiaild aiopeTatt toward 
oraii^injf the individual, tmpfuvenicnt 
i^jf the emuv liistribntive tywtem of tite 
ciounET^ would foUow. 

A point cmptia'iia.id by Mr, Grant was 
the nea.'siily that rvorj- inch nf fl/x>r 
spAcc be titUind by tfic retailer. He said, 
also, ifut hard work within the ^tm has 
tnadf mor¥ (artunes for nMrchajiti than 
rutminf; lo k'l^slatures wur will The 
gfL'M ftcJ^miiiRe of chaiji stors is in In- 
ctua^'d tut-novur, he said. 

im in.rfi-|nrndi.iit, Mr. Grant stated 
he obtuiiKd a ercatcr turnover than as a 
chain lii^'ratnr: thus, rapid tunwver h 
not exclusive With tlif chain*. 

fCsfi-ptitin to chain *itoic melhods waa 
taken by Fr«l P N!ann, uf Mann's De- 
partment Store. CJevil's Lake, N. D. He 
satd that all the ind^ieiuknt asks of 
duim sturts it fair compel i(i<it*. This is 
TKA beina extended in all ca<it^ he as^ 
'jierted, citing an esampk in hi^ own 
comniuniEy, 

Lew ]-lahn. president of the Hahn De- 
partment Stoteii, wuii cliatrmiin of tfie 
nrbi3!tiiif. 



Business Studies the Tax Bill 

By HAROLD K. PHILIPS 



W*thingt»n Surt*u, Htw Y«rh Htrtld-Tl'pbunf 
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THAT S AME.AD 
for business in 
ta.itatic)n?'"More 
u n I c Si s 
bu>iiTi* vs nrgan- 
izea on a natifjnal sc^tt la briuE 
state and lixai k-vii!!i duwn La 
[caionable prrtportiuns 

Tliat was the utianiinous dt-ct- 
sicm nf business men who at- 
tended the grtJup mtrling an lax- 
atiim at the Washrngton Hotel* 
Apiil SO. 

While the Federal Gcuvcm 
menl s present system of taxa- 
tion is ndt regarded as bdng 
ilitdL yrt tht' greatest tax «v*i|s 
are to iJe fuund, pTttmini'nl 
speakers dedarcd, with the ap- 
proval of the Eroup, in the fw- 
ies by tht* ^tx9, c™miei) or 
municipalities for funciiinns that 
might wdl Ik Krutinieed moru 
carefully. 
While impfovements have al- 




ready been made in the Federal 
Covtmment's t a % ahedules^ 
Offden L. Mills, Under Secretary 
of the Treasury, made it dear 
that the Government is not satis- 
Tied that its rates have been re- 
fomied as thoroushfy as they 
might be. He auKgi^ed that the 
pre^t rattr al 11 (Mr cent »n 
carjxiTate jcains might be rr- 
duced sharply. 

No prophecy now 

MR. MILLS ts|i];iined that he 
was tnakin)^ no {ir<j|]liecy tot the 
ifnniediate future, The time and 
place fur the Treasury to report 
the fiscal conditi™ of the Gov- 
ernment and recommend pos- 
siHe legiidaticiti, he ^nid, h 
the smiun of Congress begin- 
ning new December. Neither 
pre«clei)t not fact, he said, justi- 
fk» predictions before that linw. 
But, alttiuui^ be could not 
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ahare the mnviction of some briisint'^ 
nun thai the tas im ajr^ioTate^ Kairn» i* 
tuch a braJtti im imtiativf,' that it ^juld 
he nmcivvii rati rely, hu dcclari.'d it wa* 
libvjiMjs t(i him tliat tht! talv on that 
'HjincK t*f inconu; wa* ml of proportkifi 
to othtTS. ]{ the CovfTTirnent Temoved 
Ibe tax cnlirdy, he ^id. it would invite 
whDle«4]« ev^iam in otfitr schcdultsL 

Mr. Milk reviewed biirfly Uie pros- 
pects of the CoviTnmcnl fur the; coming 
yaif. Based on March rL-lurns for in- 
conw taxta, he said the Government was 
iPcU taliiGel with tht uutTook althou^ 
ciutam iteeipta had proved disappoiiit'' 

While the returtH for {irdbebly 
will be cijiht intrr cent undt^ 1929, Mr. 
Mills said they wwtd sUll be une per 
cpnt above 

Some forms may be simptified 

HE HELD oat no pwsitive hrnie that 
the prt'amt "tortuuui" form of makinit 
returns in the hijthtr brackets of income 
wi>uld be simplilied He expressed a be- 
lief, however, that the return form for 
the two miltj^jii taxpayer wb(.>^' tax 
averu^t^ S16 a yvsii w^nild be stmpltfied 
to a marked deijttee. Another reform l^ie 
Treasury is Sfxkiag. he vaid. \i that of 
the elimination of d<iiible taxatiun on 
inlcTfuitifina] inccmMr* derivtui from in- 
Icrnjttiorval wura^^, 

A biU IB nuw pendlnp* in Caognm, 
Mr. Milk expIaiiMd, vhich wt^ild per- 
mit the Treajniry To exempt from taxa- 
tion the ituximts of fo^rii^ncrs rcudbg 
lure which originate in fortijjn cowinri» 
which make similar exempt ioiis to 
Amerricans livlnjt utwlrr tht'ir jurisdic- 
tiofts- Theff if littk prospect that Con- 
grciss will find time tu act on Ihe measure 
ikt the current lesiionr he said, but ex- 
preraed a hope that it would be 3[jo[?tc'd 
at the «e^*jiii Martini; in I>(^[rLTnhlv^ 

F^ruddln S. Edmont^ former chair- 
mart of the Permsy lvihia Tast Comrn(j(- 
sjufi, and Mr, Gary, diairmat) of tiim 
special tax commi^^ion of Missouri, prc- 
Ktiled i4iittif»rii;^ iihuwing that tiuen wipe 
out approKiTTtaLcly IS pet Ctllt uj the 
nation's entire incfitne at pre«nt, dur 
priiKipally to incipa«?* in state jmdi lo- 
cal iL-vitfs. In laiiO, it was shuwri. lite 
natlun'B iTMXime wili be sinmi m billlitti 
dollars and its trjtal tax bill SH.SOU^. 
000.000. 

The result of theiic ntntemetit» of fajCt 
mm a unanirrunjA demand that buuneam 
men t^-erywhere uniie under the liader- 
ihip uf the Oiambcr of Qammtrcc ol 
the Unit^ Stat» and open a campaiiin 
before ev«ry «tate and local tax-makinB. 
body to end thr practice of addirtj{ niAif 
functkimtoihe Guwrnmcni und survey 



Investment Advice 



Advice is a temi often us*d and often misundcrstcjod- 
Analysis ritthcr than advue, should be the fir.st step in 
any investment deciston. Kvcry inves;t<ir, before pur- 
chasing a n y type viatx u ri t io; sht m Itl a ti a i y t h r irt^ug li I y 
his own financial position. 

Then when his own indivijuul problems arc clearly 
defined and undcrstofjd, a competent investment or- 
ganizacion .shottld be consul red. 

The National City Company, with its inccrnational 
buying and distriljuting ijrganiitation, is well qualified 
to act in such consultant c;ipacity. In its Hit of offer- 
ings will be found high grade securities of widely dif- 
ferent classifieatiana. From themj with the help of a 
Kationai City man, investments that contornj to in- 
dividual needs may be selected. 

The National City Company 

IN V K S T M t N T ^^^^^ S K C If R J T M: S 



jlur<iiii->-> fur dixlrdMilititi Ut voiir 
rtiHtonirr!^, rirndoyr^-fi, frtt'nJH, mul a*Mi*-iatt'- iit;i% In* nbtalntNl 
Hi tiMi r«»n<* a ritpv V vi ill inuil tln iii in l*tdk to you or -teini 
llirrn tu yutir iiidl^ iilitiil msiiling ti-t ut m* r\tfa t iM. Wrili^ in 
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too JitlOADWA¥ 
^JTH iTREBT AND flFTK AVliJWUtl 



eiiitinE ]evt» with a view to risluctiau 
nnd unilicalion 

"The Lax problem » of uninnal con- 
ct'm/' said Ftlix M. MeWhirter* oJ 
Indiaimix^ilij^ chaimisifl of the cominii- 
lL¥ on state and local taxatton of the 
X^titunul Chamber ol Cornrncroc. "Fot 
j tirs we have heard the complainl that 
\A\ nioneF is not always disbursed U» 
Llie bt>i>t advantage of the taxpa>'er. 

"It fhcpuld be our imrm-diate dut^ to 
ttinkc: the piijbllc gj^rieraUy tax QO^^iejUj) 
and pconfjrrucaliy mirided." 

Mr. McWhirtcr introduoed Mr, Ed- 
nwnd^ who lo$t no lime in nubitizLng 
tigyrej as the shock trropi in his argu- 
tnf nt frht prompt arifi ernjrKetic tax tt- 
U" H -ihowrtl tliat altliough feder- 
a] t j\cr. increased only one dollar per 
capita brtwKn I92:i and I92fi. itate 
mips increawd five dollars per capita 
and lineal taxes $14 pes capita. 

"No fault can he found," he said, 
"*i[h the Fecord of the Federal Govem- 
TTAXil fjti the basis of these ftEurea. But 
tht tremttitimis incriiases in state and 
fijcal tiiSL-i ehcn* a tlarvgcraus tendency. 
Tlji rc was a time when you might have 
said this, increase was due to tlw lowered 
par dialing power of the dollar. That 
:irj:urTii.-nl might h&vt applied if I had 
iilL^tcd a period before the war as the 
ha^i^ for oompariwn, Certainly it is not 
a lustiifiable claim for this period. 

"I belir\'e that there are two major 
reasons for this constantly rising ntte in 
stale and local taxes First a demand by 
iho peopfe that the Covtmrnent perJform 
its dutiefi better, that it employ hjghcf 
grades of uien. that it provide better 
schools and better highways: and sec- 
und. a distind tetidcncj'' on the piart of 
the Government itsdf to expand ttn 
duties to ciwer new functions. 

"I will take Detmii as an exaniple. 
In 1824, Detroit became a mudrapalitj' 
with U spedfic furtcTifwia to peifonm. 
On itJS fiftieth annivmary it had 34, 
and when, in 1924, Detroit celebrated 
its centennial the dly had 188 spcdfit 
duties. I am informed that tlic number 
since that time has gTtatljr inoeascd. 

No dianipioru for the people 

''MAiVil' of thcM are so-called tralfare 
duiits which riRhtfully belong to charity 
for admintftraiian. Same eroutJ of citi- 
zens cmploj** a «TT*iary and starts out 
with the idta of using the public iTTaft- 
urj,' to further a charitable project. 
Thtre is no one to go before the kgisla- 
H ture or the council and object for the 
IMblic to this abuse of their funds. Only 
^(nilicrfimMi for those putting the project 
Ummfth are heard 

■fl \i my amvidtinn that the iTnited 
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Slatn Chainber of Comnterae stinuld 
ufganiiL" iu wid£isprea{j membership fnr 
'J. imimncM study of public buiiiiL'i<i 
Then, when addttiotiol burdine uii ihe 
taxpaytit an fou^, the local chamtK'i 
would be in a position to drm^nd ihut 
it be «hnwn ham such an ex|x-ivdilure 
wcmld imfiravii conditiom in the cam- 
monwi-aUh, country or municiimlity, 
whidwtr the cajc mif^ht bc. 

"I am rtuniiKkd thr way an aiicicnt 
city of GtoXk handled tbt tax ;imb- 
tem. When a man came bcUjtti the 
■athoritits with a nt,"^ pTOj«t lur i pend* 
ing public tesDurcfs Iw wita (}blige4 
stand in ilix public square with a rape 
around his neck SmI pnsefit hu aiffu- 
nienl. If thf arnunwnt was niol Convinc- 
ing, the t(jwij leaders just pulled the 
other end of the rope and the afgmntnt 
wQs snon ended, peTmanentiy'. t dki nut. 
a I Axit^e, ad^txratc such a drastic cure, 
but wc might talcti a Ifsaon in sattwf tuTOi 
fTom tJvat ancient municititality. 

Uniforttittii^ in UKation needed 

" ANOTHER ireform behind which busi- 
ness, should unite is that at uniform ta.!- 
adtm. We have ttdeial taiies, ^atc 
taxM, local taxc^. school district taxe$, 
and poor district taswi. all levied stp- 
arately by a 6(!^raie dau of mm, all 
Dcdlffitt^ by a diffcroil set of eoUectars, 
There ii no reasoa why a system shuuld 
not be worked out where we could, at 
least. Bet a blaiiket bill, preparied by a 
fourth or fifth th« number of people 
and culUrcied in the same manner." 

CHarks W. GfraenbiTK, chairman 
of thf Board of Prentia'-Ifall, Inc. 
New Yurk. alsj n rKed ^ititpIifictitiDni and 
unifkatiofi of taxes. All mis, lie argued, 
must ct iiTM; but of inccviie and s standard 
incorruf tax would therefon; solve many 
probUms. A standard inconrie laj,, be 
ftddtd, should be has*l^i (in m't iiicume. 
tie pdntifd out thM 31 stattn> now havs 
coramjsftions studying the tjs tangle, 
and that all of the^ have cotuidered 
the advisability of inaugurating a tan utt 
net irwomn. 

Others who ur^ad the Chambtr nf 
OinunefCe In l^ad a ^;^^era| mDvenieflt 
of huiaxvSA men for tax reforms were 
David A- Caskill, c^i3irim.n of the 
Committee on Taxation ut the Clevt^- 
land Chamber of Cumtnettx; and £. 11. 
McDtrmott, of Chicago. Mr. Gary told 
the tDHting that thi- avei^ijte iimuunt of 
tffit iaeame which jp*-* for tascs in ilie 
middk'-wi^ern farm btrlt is per ccat. 
tn MiwMJuri a kw level of 2(> fjer cent 
Is found, while in another farm b*,'lt 
state, which was not nuentioned by 
name, the Tate H»n tn 4Q per cxiM, the 
>(ieBker ioiil 
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"THE* POSTAG E ST AM F/ gets my vole as 
the iHckicst short huic I knuvv," says Aubrey 
Boomer, French Open Champion. "In calni 
wealher the j^rccn can be reach c^j vvitha mashk- 
iiihiick but stayinl, on is tinolhcr matter. The 
Ireen garriMmed by an archipelago of bniikt rs and Imka 
even smalk-r tlun it iictuuHy is as you stutid ircmbiinj^y 
unecrtain on thu tct. In front there is a waste of mu^h, to 
the left a high hill, on the ri^ht a deep bunker und many 
a poijr snul hiui played pin^ portg from th? hill to bunker 
and bunker to bill. Formerly, \\ was the custtpm to pJuy for 
thq bill with the hope of lrii:kli[iA down (o the green, Before 
the qu:iJif) ing round for (he Open in '2S, Jim Uruid placed 
Ivvo bunkiriion the hillside^ leaving Uitte more thtin a bee'f 
knee between. Hut if you catch it.your bufKhoutd roll down 
on (he green, leaving a sporting chance Jur u hirdic two." 

t^M i* if 13. Umftk m jan^, I 

Aubrey Boomer pfavs the 
^ILVIilE KiSci 

John Wanini«hcr New utk, *^t\r LiiiilnJ Statn 
Piiir^hul^ r« fiiir rha Silvertuwn f , l.titidu-n 
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S[. f ) W L Y but surely 
Arntrican business jintl 
industry are advancirti; 
.iloni; the road of «elf- 
tL')^|[ilion, Today its 
limits may not be comprKhoided 
by all thHJsc who iravd ii w wish 
to travel it, The rules of that 
road fiave ntft bewi darihed so 
that every dtu: who u'm. it rnay 
avoid troubt* with the law a: all 

Ntverlheless this road toward 
self-reKulas inn. will, if folltrured, lead to 
3 better understanding amimg cnmjieti- 
tors, to a lessetiini{ oi costly aiitl fixiUsh 
wadaie betwi-cn tlnem, and to a moK 
ihorriuRh and sympathslic underslarid- 
ing on the part, nf Guvi'mracnt of tiw; 
pToblemst which confront huainoss and 
induFlrj', 

That wa* the t'sikJticK of the fccJinB 
voiced by speaktTa at the touimJ tahlif 
oofik'tena on '"'VMiafs Ahead (or Bu^- 
riESs m Tradt Practice Confermcsa, ' 
hdd April 30 at thu Washington Kotd. 
It was agrijed that thtne is much to be 
dofte. thai light is nsedM on many 
pfiinls, that tidUief llif; FtKlrral Tradi; 
Cammissioii, iht Efepartmcnt of Justice 
or tlw Supreme Court ha* usactly de- 
lined ^that group TruDverruftils may or 
may not dO- But the mavt'irtcnta are 
under way. Efoups arc functicminsj suc- 
cessfully, the Federal Trade Commis- 
sion has hdpetJ in several to outlirbc what 
mi[3jii be dmu. Thus the future is bright. 

Tliat fedin£ sixfUt the matter ran 
throu^ most of the talks, raiiging from 
that nf Chri-itft Btnet. KWn'fal oiun^^l 
cif tht; NaliOiul Ojlton Stx-d PnxJucts 
Association, who served as chairman qf 
the Conlereticc to die last nn the pro- 
Etam. There wettrtrtnre thaa ■itX) present 
and if apfilause can be taki'U an index, 
mcsst of the audience Iwjked upon the 
situation ho[»i:-fuEiy. 

In his inirtxJuclnry talk Mr. BciH-t 
declared that the National Chamber had 
ncj other |>ur|mw in holding the cum ftr- 
cnct than to permit full and free discus- 
sion and thai it was tv>l proposed Iti 
pass "any wide-flung »nd iiweef ling ri^i- 
lutions " Ik- ]>3id tribute tu the lau- 
Judge Edwin B Parker, diairnisn ot 




thr Trade Rclatiati£ Committee of the 
Chamber, for his splendid work in thv 
intemt uf bringing about the geJf regu- 
iatinn of bu^ine^s tind indu^ir>', 

"Sume orte has said," Mr. Etenet con- 
tinued, "that there are two cnnstants in 
life, death and chanfcf^. The old order" 
he continued, "chan^ faster than we 
knnw. Nowhere i* that change swifter 
than in the economic and business affairs 
of this nation, Our highly cnmplei trade 
and industry beoimcs daily more con- 
(usL-d and the obsiUicles become more 

diirkcuit. 

Watch rules of the game 

"CROUP thinking and grioiip action in 
trade are evolutions in business. Bank- 
ers make: dwing house ni]« for the 
ref;uIntion (if thsir fTiemtiert Confer- 
enois on spnm fix rules and rei^u- 
lations (or duan and wholesome Sipcrta. 
For whom? Not for lhemwl«s so nujch 
35 for the benefit of the public. In our 
opinion, in the trade practice mfWEfment. 
tht steps must be constant and they 
must be lawful. We hold iro brief for 
men who violate the law/' 

Gilbt'ft li. Montague, Nfw York at- 
tomey who has had esqwrience with 
trade practice gtoupsj told the raecLing 
that he did not biilieve the Stituation 
was sti clear at the present time that any 
one emild tell just how far such (groups 
jniRht Ro in the movement for iself- 
resulation, 

"Tlu" $itU3tiott" he said, "does not 
[icrmil a i^onlifical statement of what 
can or what canixrt be done, That de- 
fends u|K»n wh.at the Suprenur Court 
says." 



NciLlier the Fedeial Trade 
Commisaioa cuu the Depart- 
mt-nt ol Ju'Stice, said Mr. Mon- 
tague, may safdy prophesy 
wliai the 5u pi erne Court may 
say. But the)' may jmitate; the 
Weather Bureau which rdifa 
upon certain data which show 
trends fur it^ prediction^,, and 
to some reasonable degree tell 
wh^t mu^t be the standards for 
trade practice conferences 
Speaking from hia own 
practical exper ience as commissiorttr of 
the Naticmat Plumbing and Healing In- 
st itule of Chicago, Fred W. Swanscm 
^id XhSit in hi& opinion the machirtety 
to be set up in the organization of ielf- 
ref^latinj; eroupn must be established 
"10 reach down into every comer. 

He has undertaken among hit own 
lijoup's 2,5fJ(J manufarturera and whole- 
wafers, and 42,000 contractors nho 
handle their products,, an educatictnal 
proifram. This has been primarily of a 
vuluntiry diaraeter to define "unfair 
cumpetition" and to show whulcsaletft 
why they must respect the prjlicie^ of 
[he manufacturers. This progiam has 
been carrit^d on down to the cantractar« 
and to the customers themselvea. 

'The closer yini brinijt your rulra 
down to the individu<3:l. the Kreatcr your 
chance ol making those rules a success^" 
he said, "I feel that any machinery tliat 
is set up must have a top and a bottom 
— the lop to in'itruct, the bottom to have 
comact with the individuals engaged in 
the industry. 

"If we had 500 bu^ittesses and 500,0(X> 
men working; lor profKT methods in con- 
ference practice in buajnesa we nntniid 
have Tui di^erence of opinion about the 
value M this work." 

Buiiirips^ must learn Hot to f-ear ac- 
cuBations of "tattling" tf it is to be 
successful in iself-govemment, Charles 
J. Brand, eseculive secretary, of the 
NatiiTnal Pertilinr-r AsstKialicn dedated. 
Business, he said further, must be pre* 
partd and willing to ^et down vuilationa 
of its rtilesi ((uveminjj thtise who par- 
ticipate ui poup movement*. Otherwise 
It will never obtain the resiks it desires. 
11. ' he added, after explaming the 
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vi^tk^ ol his <mn AsstxisUm, "wt 
pTOQsed with ccirweicncp and do nal maltt 
liur codK-i clijaki fur wruiiK-d«in^ wv 
will havf nu tciAib!v wiih ihe t^edtml 
Tratii- Ltimmisattin- But juisl w surrly 
as wi' do ij*t-k tu make them dciak-i 
wi9J be luiiled. into taun. Thu mml 
important thinK b tu jjet a ([roup tu 
uiMJtfSiaod the rules and lo Krt ihcm to 
Uvt uii tn ihirm." 



Good work hap been done 

THE bu&inc^ man and ih: iiwn^ in 
{ndufitry ane doinj; an ideai [iiucv o( 
worit in the trsidc ctnifwentt movtmrat. 
t. W, McLon* ftdminiiitrator oI tradu 
prscLioe administratitMi in Ihu Papn-r- 
buard. Contamer & Ftdding Bux In- 
dustriis. dccloiod. 

Three major thin^ must he hamt 
in mind irt rcirmuiatiiiE itadv practice 
Tuha, hit pointed out. 

¥ipA. he said, b development of 
hoouty of purpose. 

Second iii the expodnK of cauies at 
unsettled conditioB in industry, «udi 
as oveTprodpctiqn and "ovtrfariiilHiS," 
the latttfr ultm a oiansKfUi^nctr of itvei* 
expansion durirxg the war and fauity 
locatiion of industries. 

iTie third ma}ur ptiiiil lo remember, 
Mr. McLean di'daTed, is the hiKh-cu«t 
units which are unabk (q ciinijwtt with 
others more mcxjem because ot uld-time 
madiirKry and old-time rrKihods- Ttiey 
thavi a lo*' qu^tity of prixluctitm which 
must be bome in minti when mk-s are 
made and grutips farnocd, 

Mr. McLean said it was not difBcuU 
to convince a man that he must live up 
10 the rule^ n{ his tr;ide gruui», 

"Don't st-ll him cm Hk- idei thai he 
is hurting himself aiune if lie violates 
ibem," he said- "SeH him an the idea 
thai violations hurt the rules, that hu 
and his industry would be better off it 
he adhered to them We low the aim 
livine unless w« have ideals in ow Mvts 
and in uur business," 

The Governinent is slow 

ARTHUR FISHER. Qiicasih altumey. 
lold tl* mcetmg that it i^ rfilficull to 
apply trven exi^tinit law in the con- 
terena' inuveimTit, for the Federal Trade 
Commission doea not always shuw in 
cnnsistait altitude. 

'*As 1 set' it," be said, "business ; 
evolvirvg rapidly but as wc tnove tin 
law lags far tjrfiind. By the time we 
get a decision from the Supreme Cjjurt 
bmiiien mea ane conf ranted with whole 
holts (ti new pnablems. We frnd «ir- 
■dvo in a twilight zone, We are eropInK 
in a fof," 
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i'HKS SeRVTCe p«trolruin 
|iriHhjrL>4 arr mihjrelnj tu uiiire rigid and 
euuehthive tt^lti liuui van \tv made in an 
oniinar>' rieM^ur^'h or liif«(ijif^ lidKiralorv. 

Mprmd out ei^'FttMs ihe ruunir^' are tU*' 
ntooy puLlie utilily ftilll|>jtllic4 MiH'ratPil by 
< llio" Si-rv ict* fi>uliKi(1iurir»^ lliat iw*r\<\ flaiiri, 
ui i I J Mil I r> II r I H-u|d(> >t illi U(i ht, Ji ea I ajid ikjw efi 
nhtt tr<3tir>|Ktrt»tU)u e4i[Li|iaiiit>i vtiur>t! fln^ts 
pfUMjlf'iit.- anil IntirU-ofitfi U> tbe luo^t 
^rnfllixig leoljt. 

Litiett Service in ii ititliitii (hiUnr (irgunizu' 
liuawtiirh HfH'ndlia million ditllnriif^ttch vear 
Id ijn prove iih prtttiticta and M-nieet-;. Tkn^u^li 
one nf Us ]ir(»|w>rtit>H (liiLfi J^onict' liap- Imn^q 
engu^eil in tbe rt'liuiufr may |H.-rfrrtin|( oT 
peteuleiittt priKtuets BLm>e llieverv rouiitliuj; 
of tbe utl indii-tr^„ uver 6? vean opck. 

ToiIbv f jlieh St'r> j^'e^ Li a I'ainpletc uiiil in 
llt^ |jc'truleum Lu>>iiie.>is. FrfiEti ils ottn cx> 
leneive Mells e^joie^ tlie a'lL lu itb uif ii planbi 
ii-- niuriv |trfMlin't"i iire refined. < Jlien Sf rvioe 
nil iiiiikt-r^ [ihiML^i till' m/'uii, iiilie!« S**nict 
pi|pi- liiii'~. i:iiik -I'lirn aind nukimuliie lank 
triirJu weJd |i»|2rilirr lln^ ir.ui-.[H>rtdti(m f^*' 
It^m. % liate^er \iiiir iiiilLi^ij-ial ntt-ti mHV W 
"fur (litx. fjreasi'-. f^u-ntlnitv *ie other jM'trt** 
li'Ufii pefKJiietd— >^lJlif« fSer^in? i» fteared! t*> 

A tiitifi* ServSee pnplrteer Viill ^tjiitlv 
i^gill t<» i]i->i'U!>:* vour riilire pntLJcni mid 
ntiuirc-nierilr'. 

MTIi:^ SEIIVICE 
II I 1. 1 O M P A > Y 

60 1ft JtU Sinxi New York 
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Constructive Help for Business 



fContmuti ffvm pfit* 
a^re its. cuhLinucut ffiid stalde fluw. 
The owncTSiiip of hpmts. the impmv'e- 
ment of residential condition; with uur 
people* are tin- fust anchor lu social SLa- 
bilit/ and sociail [sfujtrtss. Here is th« 
(rrefliFst littti for cxpa.nd(-d orpaniifttifui 
uf capital and at tlie saftw? tiint rtimti- 
lalioo to increa-scd stanilatck uf living 
and sodid Rtvift? itiat lifS iir^en to ouJ 
Une&t kwn instilutinna. 

Mom money for home buit<{ing 

TItE rtrailt ul the iiuibiliLy fro-ly lu 
Siecure capiial has bttm a great diminu- 
ikm in honii- cnnsiructiim and a lAtge 
letcmcnt of (incmpluynKtit which could 
have been avuided had Ihert bttn a 
more syitcniatic carfitaJ supply orsim- 
iied with the adenuac/ and dTititncy 
of iht (JthLF ^-fimciits of iinimct. We 
titxA right now an especial effort of oui 
loan institutions in all parts of fhi? cxiun- 
try to increase Lhii capital available lor 
this puiffrtBe as a part of the remedy of 
the present situntiim. 

There can be tkj doubt of the servioe 
of the Federal Reserve System not only 
id withslfindlng the shnck but also in 
promotinK the supply of capital after 
the cnllapie. We have, hnWever, a new 
experience in the effect fif discount lalw 
and othti actions of the system in at- 
tempts tci retard siK^utatinn, 

The spttni and the b^nks manflged 
ihToughiHit the whole of thr spt-culative 
periled la maintain interest Tales on 
njoney for oommtrcial u:^*^ at 5 to 6 per 
cent per annum, and by their efTnn^ 
they s^rejiated the use of capital for 
speCLtlatiun in such fashinn that the 
ratts upttn such capital ran up to 18 
|wr cent per annum. But uven tliese hifih 
rates on speculative capital offer^'d lit- 
lie real retardation to the sptculativc 
m^riia of thg country. They served, in 
fact, to attract capital ftom produclivt 
enterprise, and this was one of the sec- 
Qndary factors in producing the crash 
itself. 

The alternative, however, of lifting 
commercial rattK s.Till hif^htr in order 
to check speculation by ctttfCJcinj; busi- 
nesi is also debatable. The whole bear- 
ing of interest lates upon speculation 
and stable pruducticn riu-^tiuirL-^ exhaLi^' 
tive oraisidt^ration in view nf ihr-st new 
miperiences, 

One of the subsidiary proposal b in our 
eKatniafttkin sfvert years ago, dirttttd !o 



increase stability, was that improved 
itati'iticiil wrvices sh^nild be Creilted 
whidi «ould Indicate the apprcjach of 
undue speculation nnd ihtrcby pve ad- 
Viince Sturm wariim|i;!s to the busineiia 
wffrld and the country, Creat jmprove. 
menls were miide in the statiitttCfd Stf - 
vict-^ and by rcadinft the UEnalu thou- 
uinds of bm,ini;.>4s men avoided the mael- 
strom uf £pi<ailation and our major 
indu»itrie* came through '&trnn|i and un- 
impaired -thotiEh the people Bsstetally 
did r>ot jiraifp these waminRS^ or this 
crisis would not have happened. 

We should have even more accurate 
services in (he future and a wider un- 
derstand in^i of their use. We nred part ic' 
utarly a linuwiedi^e of emplov-ttient at 
all lime.", if we are intelliKtinly to iiian 
a proper funciiiminE of our economic 
system. I have interested myself in see- 
ing that Ihe census wt? are lakinjl to- 
day makes for the first time a real deter- 
minj),liun of unemplnymcnt. I have 
hfi^x-s that UfKin this foundation we can 
regularly secure information of fir^ im- 
port ance to daily conduct in our eoo- 
ni.mic wnrld 

In remedial measures we h^ve fol- 
lowed the rt-commt-ndalioris of seven 
years afjo as to the acceleration of con- 
sttuctiirtt Work, the most practical 
renwdy lor Ufitmpluyrtlenit, ll has been 
orREmijied t-IToctively in m<ist important 
dirsttions. and the *ucci^ei of orgaiuza- 
tion in certain Ineal cummunities pc^nis 
the way tn tven more effective «ictian in 
the future by definite plans of deceiitral- 
iaatifjn. 

Another of the by-products of this 
iaperiencc which has been vividly 
bncftjfihl to the front is the wh<jle ques- 
tion of aEE?nries for plactnjz the unem- 
ployed in eontact with posi^iWc jobs. In 
this Held i^ alsi^i the problem of tA'hat ii 
Icrmett technolojjical unemployrnHil. 
The preat expansion in scitjntitlic and in- 
rlu<strin| research, the multiplicity of in- 
ventions and incrta'^nj; efhciency of l^s- 
incss, are shifting men in industry with 
a speed we have never hilbertu known. 

We have advanced in all {hL-sc meth- 
lid* of stability in recent years The de- 
veloijment of our credit iiystem, fiur 
statistics, our methods of security and 
relief in depression, all show proijrf^ 
We ha\e developed! further step* durinc 
the past ?tT months. But the whole ranse 
of our csperiences from ihi-ii b")om and 
fUump should he placed under accurate 
t'.vaminarion with a view tn broad deter- 



mination uf what can be [kine tn achu've 
j^reater litabitity tor the future both in 
prie\'entiDn and in remedy. Jf snch an 
ex hiiu stive t-Jiamination meets with gen- 
era] apjHiival, [ i,hall, when the silui- 
tion clears a liltle, m/JVe to orgsiriiae a 
body — represt-ntative of busineut, ectj- 
noTnics, labor, and agriculture— to un- 
dertake it, 

I du believe that cmr exiierieticeishawii 
that wc can produce h*ilpful and whole- 
sonte dlecls in our econcimic system by 
voluntary cuoperatiofl thriuigh the great 
asstxiatiuns reiirtriieiitaEivp of bu-tiness, 
indufitry. labor, and airricullure, both 
nationally and locally. 

And it is niy view that in this field 
of cootserativt action outside of Rowm- 
ment lies, the hope iif in[i-lligeni infot- 
mation and wist: planning. THe Co^'erij- 
ment can be belief ul in enK^rgenci.', it can 
bo helpful to iiiccure and spncad irtfor^ 
mation. 

Smch action, however, as may be de- 
veloped must adhere steadfastly to the 
^lery bones of our econjratc system, 
which are the framework of process: 
and that proKT&s mubt come from indi- 
vidual initiative; and in time of str^ 
it must be nK»bili£ed through coopera- 
tive actictn. 

The proper constTUCtive activities of 
the ^rcat ^-uluntary oti^anizations in tlie 
ci^mmunity provide the highest form of 
economic self-Rovemment, Permanent 
advance in the Republic will lie in the 
initiativt: of the people themselvev. 

Difficijlties stiU He ahejtj 

WE are not yet entirely throuKh the 
difficulties of our sittiatitm. We have 
tKied to maintain every agency' and every 
farce that wi- have placed in million 
until we are far afong on the road to 
stable prosperity 

He would be a ra^b man who would 
state that we can produce the eootiomic 
niiUeruiium, but there is great assurance 
that America is hnding herself uptm the 
road to st^cure lincial satisfaction, with 
the preservation of private industry^ in- 
itiative, and a full opiitirtunity for the 
develoiimem of the individual. 

It is true that these economic things 
are not the objective of life itself. If by 
tlieir steady tmprovement we shall yet 
further reduce poverty, shall create and 
^■cure mijTe happy homes, we shall have 
served to make better men artd women 
and a greater Nation 
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same ntitp froni Govctnor Rirdiir, at 
Marybnd. who iffiintind out tlte dangers 
of fgrlhur ccntraJiuticin at \Vasi^iini{lun. 
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What's Ahead for 
6i)»mcss 
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The Ftrm Bojrd diunution 

ONE phaK of the Tulation of novtm- 
mcnl to havkiat was httnight cnit In 
the discussion of eairut of the activieit^ 
of ihe Farm Board!. The di^mum 
throughout wrn- fnink arid cuindid. Thia 
WW particuJarfy true in the dunmiiQis 
of fsfie fc9rurp of the operstknit of the 
Fonn Board. 

that was ^Twrout apipliiitte whA 
Chtlrnmn l^^jfc, of th« F»rtn BoarA, 
TXW to tpealt. 3 tincrre tribute to Mr. 
Itfgfi hitt^f. A fTKHtl viVrmu debate 
roUoved hii pnwmaiion, with SmttaTy 
of AfjioiUuFe lEyik and Congressman 
Fort, who heJrwd writi! the Marhrtin^ 
Act, joinjnj; with Mr LcfKt tn pr^Hurtit- 
ing fine udc. All of the speakers who 
veiT \n opp^Bitioet dinstwl ihcir re- 
tnarks to but two of the 15 aecticni of 
the Act. 

That there' is whc^e-hi'srted support 
of impnovinncnt in the agricuUuraJ mai- 
ketine «ystein. for coopetiativE msr* 
teting iti own h^tsh and for a Fnrm 
Board &i a proper agi'rtcy of \hc Govum- 
ment to assist in wiution of pnibknn 
peculiar to aiiricnltiiTie and its organtza- 
CitXi was ctprL>s^d in the fcirmal .action 
of Xbt mtetinj; itself, and wai ri^tmptui' 
Hied DO the Mfowinu day by the Cham- 
tMr** Board of Directory which will plan 
the Chamber's furthfrr jiclivtEies to bring 
to bear business men's judgment and es- 
perience ypon aj^ricultural questions. 

The criiidgn which was. tn^ii^ u\nn 
as GipnirssinE the ovtrwhelming senci- 
TTi£nt fit the TTKetjne directed at a 
question biggtr than Its ap;i1i«iti'm in 
ajETkukufe Of in any ottier fidd. tt was 
the qiKAion of the uie of money fnsm 
the piMk treasury, milled by tuiatlon of 
tu aiJ. to dtisteoy forma of private oitcr- 
pnK perfoirninjt useful functions to the 
puhlie. lo corfisumors and to producers 

Retailing came in for much conaid- 
etation. Pmm alt the diseuiskins 1 
obtained one dominant impre<i«inn. and 
that is tJtat a new dav brtsikintj 
for the BO-caTlnl independent merchant, 
and that it cftmlrq; hecau^ he is be- 
CQmmg a more e^enl merchandiser. 

On hanltins. Cnmptrolief of the Cur- 
rency /, W. Pole declared that bank 
mtTRcr mttvements hjsd gained such mo- 
mentum that 3 rahaping of fedcTai law 
might be mosmy. Spaec will not per- 
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Did you ever stop to think 
what it would cost you in 



other forms of advertising 



to regain the prestige you 
lose by using indifferendy 
chosen business stationery? 



ftifC fHtfftT-^rarritii an vnftiUiag im- 
pmsfitm af digniljr and sUtfuiing. 
Criip, iiurdy, imp<iflam—it u a jmpvr to build prestige <tnd gtwd wUl 
umong your If iter rantacts. Ttp b* mr^t tl cxwfts u Utile morf thaa cm ur- 
liinary good paper— but that little ia un in€onte%taitly xttumt ini'ifsiment. 



CRANEy 



BOND 



far jt^frtttirf IctU'rht^tt* anti envfl&ppf 
CRANE ik <:tl., INt^. . UALTOIS^ M A 9 S A<: H USETTS 



{r*#B mrHSmt tt Cmih * Cft, lilt itnM hhvimii* Vwim't Sii«Vj< 
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Edison : 

Prore that ire are 
slomnq uf> hu&inesi 
with aictation at 
the rate ojonlif 2^ 
wonis a minute 




A Fitudy ttf lite flnw of buiriaeBs 
iiiii]i*r nu thniis of ilii-tation 
mitl tranM'iibin-i V^ur> iiijiilr' in 41 
fiTtn<t irtuplaj inp (nt**^ ttenogra- 
phcn. ll r^Vi^Jilfii tlu- iixlonli-Ji- 
ing fact lliEil ttir avcra>:4' Hitril:* 
p<;r tnitmlf nhrn vrith'n in 
Eburlbaad annl iheii t^pi vtritten 
vraaleftslhan tbe twiuberuf warit# 
contiincJ ill lli*' [»urd^ra[jl] 
below. (24 wonlii ]irr miuultr.) 

EdlpKniw fna (InuMp ralr. Lrt upi 
[>rfn« ihia. 'rTtp^ih'-m* "I lif Ivltplioflr," 
yourCitv. ^hk lIip Ik>« k. ^iif-i'i 



DIlA,NViE, IV- 1. 




mit iw Ui iiita (uTtbet (kuul and 
d:i«i:u><v the intematinnal <iu«^tom 
whafh came up. such tht Intctna 
linnni Eiirik ubly tk'^ribMl by Mt-tvin 
Traykir. uf Chicago, «kI Hk^ pira of 
the Canodiiin dcki^Linn far a better 
ircumirriic iiTwl«^r«l»ndiiit; brtweoi Can- 
ada and ihf L^ujlrd St^itM 

There was an undeflyinit punv(e in 
all the disomiuns. the rvj^iitiii^n of thr 
quHitian. "What's Ahrad Iwr Business?" 

Thii cuininatjon of the future was 
actuated h>' pJan artd daipi. Three 
thousand mm, leaders in their indus- 
\nv% »tid tlidr txiaimunitii'i. lociked ihrir 
aimmcin proUcins in the face and suaght 
i^ilutiun in tlitr of collective in- 

Sudi an oTaaniztd attempt to read 
the (utun; is mt mwe crytitai-Kaiiri^. 
nor la k a wistful tejuiinf on thi: frail 
prnp L"t( f<inuiuitj« ch^an^. 

president 0uUen»onh'« faitli in "Jww 
and gr^ler dfstinics" for Atncriuin 
ts«i«BS is « T¥»sor^e4 faith- a laitli 
that r^lu» that trait]iR£ and judgmfnl 
of the modem btuinm administiator 
must be ais broad ^d m dtf[i 3? tlie 
(pTitblcnw which fHTw teiit hi* pfjwer? 

And President Hoovlt saw fit to de 



dafe his belief that "our espcnence 
*ho*s that *** caji produce helpful and 
whdtaioniit tfTKts in cxjr cconotmc syt- 
11,'m by vsiluntaiy euojwratiijn thmuifi^h 
th« gruat aMaciatii.in<( f iiirr«aUai ivc of 
buaji^etw. industry, labor, .md apicut" 
lute, both naliimliy imd kKally." 

And tlml "hf wntjld bi> a rasti man 
whu Wknilci 9tatL< thjit we c&ti pruduci' 
the «unoniic mtUetiiiium. but then* 
g(«st aaursQCE that Amtfla is fmdmu 
heiwlf ttpon the mad to aecur<< fiucial 
sjitt!ifacti<in. with the pTcaervation ol 
private jtiidui»lry. initiative, and a full 
iit)|xin.unily for the development ol the 
itvdividu^il ." 

The aclivkfii- f'f tJU'.irn-ss ;it- rn 
dusive as \\w Hu-jjiu's:' f 'lKrini 

each of us in <.<vcry workaday jub and it 
TTiske^ jtfovi^itw for our twura of eaae. 

When wc earnestly si't-ii to kixnr 
"Whafs Aliead for Busitmhs*?" in the 
prfNCJil statHf of the i;r)priizL>d respoci- 
eiibiltry of busini-S£, wi> art.' in word and 
dped lemming to know what"* ahead for 
the Amerkiin people, for it has become 
a dircclitfg and decisive princi|:)lc of 
.\m«ric:an btJiMni}S3 tliat what n^n fi^r 
the public gwd rfol (or thu good gf 
business. 



Organized Business Lool<s Ahead 



fctinniiirrd /ram /Haiff \t t 
rii,Liinf4icruri, TulitbSy nwEi<rd timber iltauM 
^ lni" ji^ firirtinitjlF Ik pcrnumetitly iuuij|><i| 

ijuriv iiply 1(1 iiiittnUin VI 11 ■till' furni lii< 
iliiMrie" iiT meet l«ejl i^Liitirnurnl*. imt»». itr 
imtil. \\\t\r ulilifiliuit w^ll ii<<> rr*iill in mrr- 
|;.rtiiliif1U)ei ri| (kc prmhicl* In tfit Bslm m>it ni - 
liiM of rimljcr tdnJit it iJiutili} lie (nitu't uf 
puMk aiitlHiritid Ut ptricfx' IhhEi^^ tii 

lij] fipF the iii9irii rnancc f>i tlir naliifBl alTrttT' 

The FeilFrAl (.^i^'cniiucii t aLiitik! dtpant) it^ 

vitJ) kpci-ijl rr(rTrMi'« (■) tlx (d^rtr rrfore^Ui' 

taut fur h-<^ 'k .iLii'?-. Et-rtf^lHuii, lUid piuniEi-fiAl 

Kirr |itcvFiiii(H1 jinfirnwmcfll « in il'i^ fiiriii 

In! (•fm tilrtl fur \>f ill* Fcikrnl (I«i*»tu»wiil Lu 
ruti^cfn; The timhrT trwiurt** r^n naluwal f-w- 
r.(» iLiiil »fr\c A« (lTtiMiO"4riilii«n to oJIwt 
H.inr'T Mw'pirr^. 

t'Lfi-tlirrrirjjfF. CMfjfrr*^ Fh«Mlil ^f^if^tiiX* 
the full iipumnn m%hm\tt\\ lijr Itif Oarlii'- 
HcKify liiw, *hich Jitfu-iilr" fnf c<5tpfitririi|-* 
tdneiir fire r<intnkl hy frdrrpl. titA* iiul fjTi- 
vnl« mtrrwtr*, lrt ■nrlrf ibwt tlip hjLI1||:H luiis a\ 
llie Nitionnl fJtminttnrnt nmr Ij* ftiihlirit 
The intrcBiiinit »f Imtitirf ffHim lr«- lillmjj 
irwcri* And dlwiMn iwArrttNt* irni«ftiic)F 

fmnt ihc Fedrtnl G*?! *rtsiiiBiil (nr 
rr^^-iiTTh ■ftdi-k and ttJurra! nf enridrinkv 



;ia|ri rii lairin (»rok|wrilx ain't w^li lhii< ^\\r siA 
\\\ .-ijirin-ulllire uicJiuUt iuUin( liialcrik,tty Vo 



TfTE Nftttonsl Chuiter 

frffjLin ttiim rtltrtifijl Jiriy 
IiJtil«* "f li(j»ilH'»ii l»-Jirj| 11 

ttrrtjikirti ajirl dhhUk-IciI: 
|,iT(^ jlr f»lifr|if4«r, am] il herrtijf m'»iril» k> 
i>|itKKiMiiii i(>Ck:iln,ii(y It* llic I'TCAlHun <i| tliilv 
.^Ulii-tiiii4idc 1 h ' itTiiiwc fuivl-^. 



bile Insurance 
Fu»d« 



HighH^)'^ On 
FedenI Landi 



lilt tirirr ami '\i |»ihUr 
laruja lichi t>v the tinilnl 
iiulr^ fur it* (iwn pur- 

nrtil liar iimMrnctkin cif 
hiifhru-Jil't nrtixi ll|(>«< l^miia 4) ■ llil[mrtjnl ^\in- 
tin't^hft fth inicfiljitr iji^liAU^i ami tinM- 

strueiKKi *A hli|fhwiiy> fn tifimwrtr ihr u-* 
tif Mmie of tllev l^iul* fur ihc |nirjxi»ci fnr 

»>lllell (hrjr arc infmilnl C[rtlliP(-«« «[|.i|ll«l madf 
»t it* fiuTV rm|itin< 



Wli iip|>ri>v« lilt prrwnt 
^tiitliry of the feclerni re- 
R«rlam*(i<>il ^Ufn^itiLW wti-ite in ilr 

fui^iih •up|>friiirnt»l 

»,hicti 1-'. .ilr.-.MliF |iaftiiili> ifriflU*! Iwr for 
wliit-^i ihr'c i> lin iti-tiiAiiMrnl «itwlr of writer 
<ji rrJAl<^ (trraltu'tliin ecaiuniiirjiliir wnttid fur 
ilic l^njja wlilch Have been cMjibtiiAed. 
I'rnjfcli furni^tim mtifilcnuniAl wklcr Hill 



* TIfF. Spvlh JiiiPirLiilkimar 

ttitcf -American iji-fFwcr r,r A.««idii(i 

Slam tfie^inti: jil Hjviinat 
Highly ay Tiili*. F*hniarf 
rri'iiiiiriii^mlpii In tlif • 

ittiNViIi4tr9y I'Hililnij fnrH jnl iht L-Linilriu'- 
T»in i<f m jjTeat int«r-Aiii»Ti(-;in hintliHajr in 
lib? intcrr't iif rl^Mi rfta}iiin> btHnccn thr 
lieiililr* of iji^ ii'iirl4. 

iJrtflnttitteBE (i| Mirh « nuil wmhliJ (^fii^Jtlc 
llir twa taaliaititH witti rhcir i^r><t jll-laiMl af 
trr>" ijf connnniicatbin iin<] vvtniSil luiVr * (i/- 
r^ftitnK iLihJ favirralile inftuciHr m|MKi ilil im- 

tJon« in ibe Pan AmrrtaM I'niua 



H'^ *r»*r«r ttrM* •ftUn .VflfHM'i JTmlvfi 
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nrr; titltnii ciii.-[if r^riim to li'vr >lhfr gipatm 



MrdiirrrAttiran 
Fruit Fly 



THK ai'it-iir:trut tit tlir 
H. ■' .!i friiil Ay in 

1 1.'- i,.L. I iw ]4tiat lnjr 

tkriHtiTdl inlrrt-"!* ami 

tlir r^nrmmiC Birtfm^ <A 
lni|Hirt:i! ■ of ih* ffjtiUli^r tLiiiriirriT 

^^■■(in t'l ii-i 1 .- I at (h* c«rlifiiS ij<M.i.il]1it (lii*- 
Ultnt i* t*»rn(ij|l it il< ^lircinj J» t,r h* i>pip- 

llJt tuml* lu rniililc tin I'nlitU Statct Ufiniiit* 
mimt of AfffifuJtvire i.> i>c«,«*<'i<(c nifurini.ly a 



Daytifiht 
Saving 



Subject] 



rJiVllttSlTII'iS in rtiimli- 

ilajltjlKl wvitij trtitu 1*- 
me SI tht% riiiir .1 |fri»|i*T 

PHIU'OSALS fni- a4-rif» 
iiiHiir a number tif ntktrr 
<ubjt«Lt Hcrt Trcrrinl iviHil 
mill re>^iiMl l-u whic nl 

(iiin» were- irKtik, tK) th*^ 
lulrjeft*. l(i(iVfri.Tr, ^hc ttmnuilli* lieMsi'td 
either ihal nu^fc jclAilecl rik^iminiitiiin ilun Ihp 

final dorikiuil tsfi [lolkj' ^a* urajf ti.ntcn <w 
tlut inquify *liil »[iii!jf mml*! I* fr jmrptl to 
dpknl^ tilt »uil3ilnlilj of itie tulijerlt fof 
s^kut t^f till! Cliiintwl'. 

The i-ommitlt* iireonliiiillr r«wfnniTn'U tMJ 
thi ti™!"***!* •in iHf fiiil • ' ■ ■ *fnirilij 

tw tu (lie I!*' 

AanrultiirJ RF^cirtli. wilh « iu«sestkHi 
tlijl tlie Sjtiti*al Ch*ml»T BlrF'jul;r 
tlirmiflt rrf erendutn Vdbt h«» « piput^ in 
Hip[K>tt rtviHwnSe »*1 KJBirifit ■(tl- 

Automolaitc i-^FiitniieiMt Tlt<r|iflnailid cty 
[.A**, .^illi H *iijjti!nti«n that l>ii» >uL»jcfi 

■ml tf<lthw»y S;if«^ Cfmfetrntr. 
B^^iitj^l'rwent' (yl Driifl-. wtill 4 *tm- 

(oliun lAkjil tilt Mil>i(frt Iw frfrf'rtl to the 

Ftnantc liinAttlnriil Consnriilt™. 
Cteiuortliin. wi'r'i ^ Hiiirritinn tlwt tlir s-uh- 

jiKlliai' '- "■ r ftivii; D*vicl- 

tnjuienl 

OmiiintiM; i. I " - ••■■li n lUK^t-ttcm 
rtul llic >.Lili|ti--t idivitnuily H' ([[llHlf 
I4ini «.» to Ijt wt)i-lli,if If! *ti«!ti:it KtiMl)- aii.l 

Ki»^pi Ttadc, witln m saxBTi«")n lti,ii tlir 
tubjnct i« milaWe for fsin^Klcr4itiu<i l»y 
tl« BmU 

Hlitliwiiy Aclvinrft for Ijiim Ameriea. 'witii 
■ iiaifet'tion that till ptT^-mti j«T^iliim of 
tbc ClianilnfT lu avngxiiUh I" Hie |'n> 

tiupart* wf Trade-Matti^ ArtiftcTi. witlt a 
MiCKCKtM^ tlie [hritviAiun.i lo tt^hich 

itie tifxitKiuJ w^t dirf^'lvtl iijiiD Rlik Ijccu 
tei^iavci} fNjht ill' t.iril'f bifl 

lnlicTitiui» Tax, with a »iixice«T (nti flmi tlit 
IZ^tamber it ji1rrji<b vwini^itHTl tliinuj|l» a 
tTftremlum in miutdifiL'! Vfth the uro- 

liilimd Wurfwur^. Wfirtl • JupmHittmi tluif 
th«i< (»rL4i[mal.t Tiui; lie i:<Hi>Mcrci1 iIpc 
CuaiinLitteF oa EiiIiltmI WjUrrwiiT Tr-in> 
{KirtBtiitn itir wlafrli tlie HiKtfi] hA* tit 

Mtrrlkpni Miirpnc, 

U<>tcir Cfuntrictn Cafrisn. wiiti a •iitf f(c?il iui 
ih^t Ui'We iJiullLiI he utiiiU' anil rrqKjrt 
frj I he 4i[i[irri]irljitc cuinmitlK. 

t''4nAinA Citniil, 

PiPiial !i«riAK>, nilh 1 >ili;i«f ttitril thai tltrre 
lie (tud^bf ibv Fitiantr« ur|4»rtni«nl Ciiiii- 
mllt«- 

R'ifroad CiMiih.iI ii j:it !■ mi , wiiM u tu^ricr^li^n 
Ih^t itiefi abcwld Iw cotitcnlfln; Hitiil^ unit 

Rcilreail RcfcttUc*. 

Rlilwgjr Kat«-M4hniC, witli a tiiifHCTit i< m 
tbiii tbere ihauld )tf timntiutf timi) .ml 



TOr-lKlLli TKS I IMO.MAL . , . 

Jor Every Exfctith^ in Irttlnstry 



"TlMf Mr. ; 

"the <H(h\l duiitr In boib iilmti (ty 
Mai'l>>iin4lil Hrim. Itn;», Kihiiin(vi% 
tliwlfnii iMVrt* ihr (jiHWiMWa itt re- 
JiiL'Jnii t^iiftt liY bvllEf dl\i>ioD in the 
or|fAnii«iian ml dai'vnt fjlmtni lalnir 
t'ii!i|«. ittipli^vrtiK-nl ul |]rr><iilil)<.'l. anJ 
llif^ rr-umni^rincnt itrd *u|;ti''->rti>n.H m 
Hijiii'li iifk; (>»n,uliv« ip. BMile tw iju tbq 
M«<rl>, nl ihr™, ra-juranunHent nf Je- 
pariiiHTii*. I'^'fteT mcfbiiJ* Biiil ihn IMW 
u( iHltrr I mall t>f ManapiBracbt gnUiett 

t4liic tnij w« iiFiiifvE g.iil)iitdiiliiilly 

riirir^M. 1[ in fTjnurkalile that ih aT- 
piinlfaiiiin In hi nhurt d tiin? fun 

Itu niUt:h IRlJ nhe Kt miM'U NlHRli #4- 

virt. Tltrir Ar>t vuiuc ii ihrlr drlMiJicd 
virWgHii»t, Tht m'nmnjrRLliiIioni aiB 
yS'v Hum J And wln-ti^ uttf *re it 
ili^Ariitd^ KrlHK ftdm [hr imtJoivnillity 
(if ifElliiif tnti> Mi/qie tiiiifrrErinji facia 
in «f> iiinirl ■ limit, I will yi*>/ ihtit if 
>tiu (tillcW thrir fwiyrartiH'ilrJatiu'B* 

l-'pnlrw with yijuf own rotrcc- 
ttitfin. 

"llffr cdinn liliP tr*l, Itfj w*^ r, for 
you n-ill fin J it harrl to tir opf umiinlcil 
rtioiijih In abanJiin anmr ppl uImcH' 
'turf mf\ nifi^rflNiliri tllil have aN 
lachfil tli^-iriH-lvH liarniflf-llkr- in 
Your frri^ini^atliin. It la hjird lit arrri^t 
uriih JiTil* rMemiiftni I hp To<M-ini' 
mt'niJilllnnai nf t<iit»iJrM. Yrjil *tl]i fiml. 
hnw^rt, ihil tlicif nff nutiiiien; ia the 
hairic WB*r ivf ihr wr>rd atui U >* the 
in^hif linutfrall itf mauajrrrni-nl itkat 
\hff Urine y<iif- Tmi bi* Biire, rtnd it is 
ilicir virtue, tHfv lwv» an unbitsawl* 
drriiirhfHj view[taiini. 

*'Tbf ttiin^ ihcy arc lijifaTe 10 ihttw 

i:4 a Tark >h^ mnral eoufajir To dn 

ibc thing wbisb jiuu ill way * tnew to 



Ih< llitt riitht I hint En dn. A ftmer In 
Kaniiai tt-liiu^ tn tuliMrritte ford (arm 
pn]i«r wtui^p mKih nhfprl Wan more 
prr^G I jtLlfi liirrnrny, bct anu*. he '[ 

mn not faniiinK Jt* w<tI1 ii 1 ktn'w htm 
n»w.' Ttul iunt riKthl l^v ihn fmil of 
ma iia j(r inr nl. In by tmt ikq mnjorlly 
of ailuillann. lli^f will nitJce yttti do 
I he thintilii' whii'lt yo-u knoii« to hn rif(ht 
aiid A gtrat man)' alhrr thinga vmii 
F4n'l M« hi*i'4ti^ cif {jiiititb^i Irv I 
fjiilifti tn make |7r*.[MlCI lirt auM- I w.ii 
!o clute tii our liTaJri, ] ruuUI nitt 
ihe p"H><[nlit]t» (tf t itisolf rijr. Killi 
our vlrltln axil) <kr«elj aHf nuE iilear In 
Ui }ii7rakhi<: Mr are lixi cIiim lit uur 
prohlrm-!. Thnt will hftp to Jolai'h Vim 
tfom yuiit^lf. With i«lno -of tii, that 

alKiui that ia nn:eautry tv brinx 

tUt't'P'i. 

"Ttiwe (tensrubt* pmvm aad blind 

nlleya we orr in afr tin- Hunt ifiitjiiinui 
unHfarmrni*ri of nut orjiinjialirm- ^*Kt 
lt> Ikat, afgantiAli^in* cri' ifitnlinuallt 
Ealbrtinir tup?rflun1j> )n.biti, cnitinu, 
mdhiidf and hcfonnrL Heiw |«t H« 
them, li«v in bUiit ihi-m iiul. hnm id 
free {iuwItn of lllin tialtast. ii ihr rra. 
Hill fur encapiltp ifnc Lkmitl J Qruther». 

"It ttrmi to liiaf if in a tjiitwMrtft 
Ml i-impltf An lnHikkiwpjoie, wr fiircd 
aildliun ytarlv, wKth in an tiililFp' a 
ihlnp a* )»Jini«einrUt iIiituTJ wc ntti 
fiuTe sutniclrn adriK and brinif In 
briar Ob au.t picrfifexinc |jfi<M>'iii < ' 
JUjLUAtfiHfnt all I he infctrculM n j. nl- 
able. 

"Tliii leiicr i« almdy Is* looi?. Wn 

ara apliafiej th^ am bit of ienii;e t« 



•L*n« *tkt*0 Sif < IMliiilulll' kiinfcii vKfihtrt and niiEIIB 

Uriliutrv ID snt«4r ta ab in^um' frank i^naiiiirif inilM^lrkpij 
tBiltuti^. Ww b*Ut*w U !■> tirtxrr l^itinrirnr ihiin jnh-LhiiD( 
"W ie«1d nr hrff for «iin»lHi. MjcDunilJ HfpHt , lor, 
BnaiiwHV* t4U F*if«ril SFrrvt^ Itv^loo. Mii' «^r>J^^ Vwh, 



HANCOCK SMKf 

YOUR ESTATE today ami tomorrow 

^^OU nlturally cxpcLt your pncecnE estate witl 
j^row consiticnbl;^' before it in turned aver to your htin and de' 
pcad^nti Wliy nut ^u^runiiir? ih.iE gruviili, viitk life imfurinto^ You 
Can cJEaiif any dcsaird tstMe tih ^^t^ 
(TtfV with a John Hancock polity. ^."^'M/LJTa 




4r Iaahuh ^-"-^ — ■ -'1- ' "••■^ 



JNQUIRY BUREi\U 

1^7 CLrrndnn St, QustLtn, Maii. 



KJtme.-,,..! 

Addrctt 



-nVfw si^tf nvF yiAgi In MUSlNtss- 



so 
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Backing up your Telephone 




Wirt Emtmgh tM d StMgft Tdt- 
plant BMxhmuft t^MS tltr 

liiuni 



a/id lack it up with all the jtpparjtiis und 
supplies necdird tor your service ii 
work of inAnite vmiety, 

Huying ruhlxT fr&m Stngaporei mica 
frcim India, con liuif from Ohio— Milking 
each year a milHon tdepboncs, ]S,CKW 
miles of caUlcf, switchbu^ds by the 
tnunlotd — DkmbuTiniE; supplies to 32 
Wiirehousifs, Jiukjing them trmiy for the 
nation's telephone companies— InstaU 
ling the equipment in aJl the telephone 
exchsmges— 

AH this is the respOQsibtlitjr of 
Western Electric — whose dependable 
service of supply helps make possible 
depend iihle telephone service. 



Pf^M Prmati to Trltfth*/ttt Fiiht tn-i-jtktuB lire 
Bti] Tthi^Umt hxm-m in found itt lA'rifrni 




Mttfing Em t r^fm d ti htht mi i«t of i m;t,u r 
Wmem Kitetrk't lyitcnt til ui],i}iJ]r lUitiSwtlun 



Western Electric ^ 



MAKEM 
< IF YOUll 



I»IIILATIET.P1ITA WORKERS 

• . . Tiiki^ MU^nl l*rid€» in Thvir Wurk 

IXDI'STniAr ri^AI»l-:it^ n iNlilnfl fo put pfvt- 
d 114*1 iuii inlti liijLSli f^our twrni k*'fp it thpre 
«lioiiM ('i»mf> In Pliiinilc^iplthi wlii^r** tii«*y van 
ftw Ml i'roiic»mN'iitl>' . . . lif^iii^rjilhtii nfitT fii^itiT- 
nlioii 4*f Khiliiilt'l|iliin workiiioit liii%-4* Ikh-^h 
iiol4»tl for iIk* iiil4^tll^fiil »«ktll nntl 4Tiif|ii»iniin- 
fiiliip liuvi^ bnitigbl to llii^lr wiirk. 
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Stir*: *'rhr I'lttLnl' Itihia 
«4irkrr Rivrv jumrr wi-tk'C 
IMT iltillar mn<\ l>i-l|rr •f'lrlc 
lluitl tlMi»r i^r -iitlicr I'iKr^ 
with •thi'-li I Hui fajn^Lsi' 

««Jue iit iabur In lUla rity 
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3V4 million ddllar Davey tree-saviny Imsiness in I'.t'iO 
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itTWiTHHTAVOiNr; tliis Ittrjjir vol- 
urn I* 4>f tui.'iiiH'jis, 73..'t'"v: itf 



rliphls jitty le-HS limn ?H(KJ.(W) cuclt 
for t]u' stfrviix* of inteniiitioiirtllj' 
fnnint)^ Djivpy Trw iSurjjMnis, Ynii 
rnitrHt wi^mltT wliy it iM (>ii^*ililp 

ftl *(j low nil av'f raffr T ixiit - 
in the first, [jlnr^, (JaVt'j* 
tjlPil arc rpnily l(>riil tni y>ili. 
Thev* are iKnirnJiihly Iminecl 
th Oliiii nrii{ niTf l lii^n !i<^)|t rmt 
to live III iliC niariy Jor-Alitif^iv 
(v-lier«? linvey clients art- 
ftrnH, Thf^ are Pitsily *iv tiil- 
Me fgr large or Miiinll uiK-f- 
aliens. 
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In tliP ftpftMirl pltiVP, ih'bHi,' nil Diivf y 
iiiffii «rr nirittjr rniiiii|M^I litul run \tu 
i]iii<>kly rrtitrUiiH' iif MTHt iun t oiuiutlier 
ill tlif <Ltvitiin!i ^v^u•^^ tliey iivf, Tlifi 
rlffiH^dl *»f liiijf i,-* nqitligilite. 
In 1 1 If uf%\ ylmv, Duvry Tn?f 

rutt WfiHli* any liiii*' in gm-ss- 
itifj or tn rxjH-rirurhliiii;. Nul 
Litily nTv tlu*y rrnl oxfH*rts in 
tint lift! fif'TforftmrnT, hul if'fy 
rirp?«|K»rui[1y traftwil in ilirnU- 
I rn ( H irt Ji II t wnt t ef rjf fl inffri ' 'sif - 
\iu\ IiihI. Ifiit l>y no rn. -in^ 
leajit, Onvt-y iiirii iirv vmrk- 
frfi, Nfi "iM" is )MTii]itii'<l lo 
rciiirtiii 111 liii! Davey iirnani- 



xiitirwi urik-^N he- wrirksfiiltifPtilly nml 
lioiiL'slly, Vritirnii truirl Diivpy Thfc 

St'Titl r<*r iieaif jil IJa\'ey rfpri'st'iil - 
a Live Ut tuaW n citrffiil f^i.ttniiiui- 
ti*tn i>f y^tur pr^^vl^fts Iret's TFi1h«»ul 
■ itili^iilioh. Wril<* nr wire Kprjt.CMiio, 

TflE OAVKV TKKK KXl'EHT CO, tm. 

Milt K'«4^^ i'vly^ lt«t««vq TMLiMja p]i4 Ifw 



I i miin\ llmr, jiiFt- Ihr KnJ Sri lt'.q'll AjltiuUt 
slut i-i^rtiatlr Itban i»l Inin. !ja4r>i In Ckuhb' 



